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ARCOLAB LIMITED AUDITED CONSOLIDATED FINANGIAL RESULTS
FOR THE YEAR ENDED DECEMBER 31, 2010
Rs. In Lakhs
AUDITED AUDITED |
sl 12 Months 12 Months
No. Part{culars ended ended
31.122010 31.12.2009
1 |[(a) NelSales / Income from Operalions 169.584.41 130,477.14
[b) Qther Cperaling Income 6,521.62 2,355.86
Total Income 176,104.03 132,833.00
2  |Expenditure
la) [Increase) / decrease in stock in frade ond work in progress {4.528.78) [2.652.93)
[b) Consurmnption of malerials 49.,390.22 44,589.56
(€) Purchase of kaded goods 35.691.13 28.139.97
{d} Employee cost 22,491.93 18,080.55
{e) Deprecialion 6,385.44 4,919.02
{fl Olher Expenditure 33.882.05 23.626.37
Total ExpendHure 143,311.9¢ 1156,702.54
3 |Prefitfrom Operations before Other Income, Interest & Excepiional fems {1-2) 32,774.04 16,130.36
4 |Other Income 448.27 1.11
5 |proftt belere Interest & Excepllonal tems (3+4) 33,242.31 15,131.47
& [Interest 14,664.92 7.590.71
7 |Profit after Interest but before Exceptional Hems (5-4) 18,577.39 8,540.74
8 |Excepllional ltems
- Profil/[Loss} on Sale of invesimenls {Net) {416.13) -
- Exchange Fluclualion Gain / [Loss) - {Net) 632.27 1,316.36
- Profit on sate of Plant - 1.136.54
- Changes in fair value of Oplions embedded in FCCB's {156.28} {411.15)
- Profit on FCCB Buyback - 2911.6%
- Interest reversal on FCCB Buyback - 792.41
9 |Profit from erdinary activiles before tax {7+8) 18,637.25 14,293.81
10 [fax Expense 4,519.37 2.189.88
11 |Net Profit from ordinary achivitles offer tax (#-10) 14,117.88 12,103.93
12 |Extraordinary llem - -
13 [Net Proftt for the year (11-12} 14,117.88 12,103.93
Share of Minorily Interest 1,873.13 1,135.54
14 |Consolidated Profit affer Minority Interest 12,244.75 10.948.39
15 |Paid-up Equily Share Capital {Face volue of Rs.10/-each) 5.774.47 4,021.54
16 |Reserves excluding revalualion reserves 72,409.18
17 |Eamings per share (EPS)
Basic and diluted EPS after exira-ordinary ilems for the year (Rs. Per share)
{a) Basic EPS 246.11 26.49
{b) Diluted EFS 24.56 19.67
18 |Aggregate ol Public shareholding :
{a) Number of shares 41,401,278 27,884,686
{b} Percentage of shareholding 7170% 7AN%
Promolers and Prormoter group shareholding :
{a) Pledged / Encumbered
- Numiber of shares 8,000,000 4,896,000
- Parceniage of sharehelding {as a % of the total shareholding of promoier
and promoter group) 48.95% 86.75%
- Percentage of shareholding [as a % of the {otal shareholding of the company) 13.85% 17.15%
{b} Non Pledged / Non Encumbered
- Number of shares 8,343,373 3,434,928
- Percenlage of shareholding (as a % of the tolal shareholding of promoler
and promoter group) 51.05% 33.25%
- Percentage of shareholding (as a % of the total shore capital of the Company) 14.45% 854%
A
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ARCOLAD LIMITED AUDITED CONSOQLIDATED FINANCIAL RESULTS

FOR THE YEAR ENDED DECEMBER 31, 2010

Regd. Office; No. 201 Devavrala, Sector 17, Vashi, Novi Mumbai 400 703.

Corp. Office: "Strides House™. Bilekahalli. Bonnerghatio Road. Bangalore-540 074,

STATEMENT OF ASSETS AND LIABILIMES AS AT

Rs. In Lakhs
31-Dec-10 31-Dec.09
Particulars Avdited Audied

SOURCES OF FUNDS
A, Share Capital 5.774.50 B.937.52
B, Monies pending allotment - 1.414%5
(C. Employees stock oplions oulslanding account 208.40 34535
D. Reserves and surplus 122.295.20 72,409.20
E. Minority Interesi 27.247.40 25,850.37
F. Loan funds 200.783.40 145.6487.23
G. Deferred Tax Ligbility fNed) 305.90 34147
Tolal 354,815.20 254,964.21
APPLICATION OF FUNDS
A_Fixed assets (Nel) 104,408.40 93,187.55
B. Goodwill on Consolldatian 147.564.10 100.935.94
C. Investiments - 34.134.06
D. Deferred Tax Asset (Net) - .45
E. Current assets

- Inventories 31.199.70 23.341.97

- Sundry Deblors 38.378.40 41,604.26

- Unbilled Debtors 4,117.20 3.033.12

- Cashand bank balances 3394510 912009

- Leans and advances 88.593.20 17.506.73
F. Cument Lablities & Provislons

- Currenl liabilities (72.485.00) {50.5464.01)

- Provisions [19.897.40) {17.427.98)
Net Current Assets (E-F) 103.851.00 25,614.20
G. Miscellaneous Expenditure [To the exten! not waitlen off or Adjusted) 991,70 -
Total A556,815.20 254,%86.21

MNoles :

1 Pursuant to the provision ol clause 41 of the lisling agreement, the Company has opted 1o publish only the cansolidated resulls.
The standalone resulls of the Company can be viewed on the Company's websile www.slidesorco.com, or on 1he websites of BSE
{www . bseindic.com) or NSE (www.nseindia.com).

2 The above oudited resulls of the Compony has baen reviewed by The Audit Commiltee and laken on record by the Boord of
Directors ai their meeting held on February 24, 2011,

3 Consequent to ihe approval of Scherme of Amongement during the year ending December 31. 2009 by Ihe Hon'cle High Courls of
Judicature, 1the Company has wilised Ihe Reserve lor Business Restruciure os under:

Rs In Lakhs Rs. In Lakhs
Particvlars Year Ended Year Ended
31.122010 31.12.200%
-Imparmeni of
» Fixed Assels - 72598
« Cument Assels - 9.029.38
- Interesi on Purchase consideration 1,423.28 -
- Invesiments/ Goodwill wrilen ol 1,508.68 19.344,95
- Compensalion in respect of product retum & eorly termination of procurement - 3,645.73
coniract
- Depreciation and Amortisation 1.696.24 1,150.00
- Employee compensafion 387.08 6,776.45
- Other expenses 1.210.34 1.171.33
Realsation of assels wiitten off earlier {2,525.06) -
mpact if the Company lollowed tha Accounting Standards instead of the accounling freaiment
provided in fhe $cheme -
On Net Profit for the year ended Dec 31, 2010 - Decrease 4,600.56 41,844.82
Eamings / (Loss) per share [Face value of Rs,10/-each) (Rs.)
Basic 1630 {77.87)
Diluted 15.33 {77.87)
Furlher. In accordance with 1he Scheme. the Company. on January 19. 2010 has ollotled 13,524 equity shares of Rs. 10 aach fully
paid, o ihe minority share holders of the fronsteror Companies namely Grondix Phamaceuticals Umited and Grandix Laboratories
Limited.
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AUDITED CONSOUDATED FINAMCIAL RESULTS
FOR THE YEAR ENDED DECEMBER 31, 2010

4 Exchonge luctualion gainfioss [net) included under Exceplional items comprises the unreolzed gainsflosses orising out of ihe
restatement of FCCRBs, Extemol Commerciol Berowings. inlra group loons given, gainsflosses on lonword exchonge oplion
canfracts,

5§ Duing lhe year:

a) 573.000 equily shares were allolled on exercising equal number ol options under various ESCP Schemes of the Company. Fyrlher,
375,000 oplions were granted lo efigible employees of Ihe Compony under Skides Arcolab ESOP 2008 Scheme.

b) The Company allolled 4,200,000 equily shares of Rs, 10 each al o premium ol Rs. 81,15 per equity share upon convession of equal
number of wamanls which was cliotted on April 13, 2007 lo @ Promoler Group Company and lo relalives af Promoeders.

c¢) The Compony hos redeemed foreign curency converible bonds (FCCBs) of USD 34 milion which were due for redemplticn in
accordance with |he terms of issue of The bonds.

d] The Company has redeemed 6% Cumulalive Redeemoble Prelerence Shore amounling lo Rs.4.816.06 Lakhs.

g] The Group has compleied Ihe acquislion ol Alica Pharmaceutical Developmend, Camergon,

f) The Group has acquired controlling stake in Inbiopre Solulions Prvale Limited, India.

g} Green Cross Phama Ple Lid, Singopore wos merged wilh Diug House of Ausiralio {Asia) Ple Limited. Singopore. Both 1he companies
ware parl of 1he group and were included in the consolidated financial siatements of lhe Group.

h) The Group compleled Ihe ocquisition of ihe bolonce share halding in Co Phorma Lid., UK lrem Aspen ond divested ifs investmenls
n Formule Nalurelle Ply. Lig., Soulh Allica lo Aspen and o sum ol Rs. 408.4C lokhs is accounted os loss on sale of investmenls in
Formyle Nalurelle Pty, Lid,

i| The Group has incorperoled Shides Farmaceulica Padicipacoes LTDA, Bragl Ihrough is step down subsidiary Slarsmore Limiled,
Cyprs .,

& OnQclober 1, 2010, the Company has allolled 10,742,533 equity shares of Rs.10 each lully paid ol a premium of Rs.413.55 per
equity share 1o Quoliied Inslitulional Buyers in terms of SEBI {Issue of Capilal and Diclosure Requirements) Regquiolions. 2009.

7 The Group entered into agreemeni with Aspen Phamacare Holdings Limiled [aspen] for the ncquisilion al assels. labiliies and
intangibles of manulaciuing lacility ol Campos, Brazl and 1he Group hos discharged 1he agreed purchose consideration. Pending
receipt ot cerain regulatory approvals. the entily is no! considered tor consolidation os on December 31, 2010,

B8 As per ihe binding agreemenl entered wilh Aspen Global Incorporoled (Aspen) Tor the purchase of Iheir shargholding in Onco,
Therapies Limited {OTL) & Onco Laboralones Umiled (QLL), the sk ond econemic benefit in Ihe shares of these Companies and
Iheir opergtions sland transfered o the Group with effecl from January 1. 2010. Pending transfer of the shares by Aspen, bolh QIL &
COLL hove been consolidaled os fully conlrolled entilies. An amouni of Rs. 15,102 Lakhs is yel to be discharged in respec) of the
above acquisilions on Dec 31, 2010,

9 Information on Stondolone Resulls ;-

Rs. in Lakhs
12 months 12;::::” 12 months
Parficulars ended 11.12.2009 ended
31.122010 {recasted)” 31.12200¢
(1) (2) {3}
Tumover 50.463.77 47.476.53 7694420
Profit before Tax 8,508.17 7.252.91 11.655.43
Profit alter Tax 7.356.08 £,16352 10,551.43
*Nota:
The resulls for the year ended December 31, 2009 hove been recasted in column 2 to include resulls of certain subsiciiaries merged
inlo the Cempany and !o exclude the resulls of ine Speciallies business [which were hived off pursuant to o slump sale on)
Dacember 30. 200%) to make them comparable wilh thal of Ihe aperalions for the year ended December 31, 2010.

10 The Company's operalions fall within a single businass segmen! vz “Fhomocautical Produc!s” and as such there is no reportobla
sagman! infermation as per Accounting Stondord 17 issued under Ihe retevant provision of the Companies Acl, 1954,

11 Investor grievances received and disposed off during the quorter ended December 31, 2010 :

q) Pending complainls at Ihe beginning af the quarter - Mil b} No, of Complainis received -23
c} Complainis disposed - 23 d) Complainis unresolved - Nil

12 The Board of Directors have recommended an equity dividend of Rs. 1.50 per share for Ihe year ended December 31. 2010.

13 The praevious years figures hove been regrouped wherever nacessary 1o conform to the curent year's clossification.

d on bahalf of the [Board
Bangalore Arun Kumar

February 24, 2011

Vice Chakrman & Manapging Director




