Strides Shasun Limited Tel @ 191 80 6784 0000

Strides House, Bilekahalli Fax : +91 80 6784 0700
Bannerghalla Road, info@stridesshasun.com
Bangalore - 560 076, India www,stridesarco.cormn

May 18,2018

The Manager Listing The Manager Listing

BSE Limited The National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E) Mumbai - 400 051

Scrip code: 532531 Scrip code: STAR

Dear Sirs,

Sub: Outcome of Board Meeting — Audited Financial Results (Standalone &
Consolidated) for the quarter/ year ended March 31, 2018

The Board of Directors at their meeting held today i.e., on May 18, 2018, have approved and
adopted the Audited Financial Statements along with the Auditors’ Report for the quarter/ year
ended March 31, 2018.

Please find enclosed herewith Audited Financial Statements (Standalone and Consolidated) for
the financial year ended March 31, 2018.

The board meeting commenced at 11:15 hrs and concluded at 13:15 hrs.
This is for your information and record.

Thanks & Regards,
For Strides Shasun Limited

;

i/ . /
Mergido. K

U

Manjula Ramamurthy
Company Secretary
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The Manager Listing The Manager Listing

BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza , Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E) Mumbai - 400 051

Scrip code: 532531 Scrip code: STAR

Dear Sirs,

Sub:  Declaration on Unmodified Opinion in the Auditors’ Report for Financial Year 2017-18
Ref:  SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015 and the above referred SEBI circular, we hereby declare that M/s. BSR & Co. LLP, the Statutory
Auditors of the Company have issued the Auditors’ Report for the Financial year ended March 31,

2018 with unmodified opinion in respect of the Standalone and Consolidated Financial Results, the
copies of which are annexed.

We request you to kindly take the above information on record.
Thanks & Regards,

For Strides Shasun Limited

Manjula Ramamurthy

Company Secretary
Strides Shasun Limited - (Formerly known as Stii Arcolab Lirnited) CIN : L2423( 57062 - o
REGD. OFF : 201, Devavrata, Seclor 17, Vashi, Navi Mumbai - 400703, India / Tel 1 22 2789 3199 / Fax : 91 22 2789 29472



T£009S

JYOTVONVE

vas'yy y£0'89 0S1°EL ouse LL3Ls (ix + 1x) pouad 3y} soy (s501)/404d| AIX
£T9'71 1019 12070 L0y LLt'ss suoyo:odo panuluUODsIP Wey X0 saUo {s3e[)/|o4d| 1IX
(izz'L) £LE1 L0 z8l'e iszsl UCHDI2T0 BRNURLODSID JO [l43Us3) [ FIUSCKS X3, -
| =S
7EELT 0L , il 086C1 ofdsisy DANUHUCISES BL) O JICOINCULD SBIIGDY 1C ILSLUS|ILAS [ $18510 40 jesods
(zsr9) (errgl 066’7 [tzze) (zgg) SUCHDIECO DENULLCISIC ey |3
suoyoiado panuyuoasigl 11X
L'LT Z70'L | 65176 bl g (osw) {x - X1) suoyDsade Buinuluod wol xo} 1240 Woid / (sse1)| IX
ape'e €46 Les z0g (sag) (x) @suzdxa xoj (2101
281 lecge) TI0T fro6E) {Zesl) *e) pousea -
182 Lsgy {121 95T'¢ 2L KDL LELCD -
asuadxa xp)| X
LLEPE 58572 05878 588’y (se2) QA + 11A) %24 220580 o4d / (s501)| Xl
2e ioget) 48 (eze} 1128) S3:0IDCTE0 PUD S2IN1UBA Juiol Jo fssop) / weid Je sisus| liA
SLTYE SL9°6 188'6 LETE: "ﬁ..;ﬂ (1A + A) X0} 31039 Yol / (s501)| 1A
{=r9e) g (921 fge9) feelel [c1 svou Jajay) 53¢] 18U - Wl iDUCHdeRE| 1A
Bl&'LE £S0PL yPeoL 068's 1sg’L (Al - 11} XD} PUD sway [oUORdIIXT 34043Q WAL A
YELEST LLE'8LT B0E'EY S550L TRL'99 (A1) s3suacxa _E.mk
siree 56475 84571 gsssl L sesuadxe JauIC (8]
S99zt eorelL 892°T ST oS 4 Fsuadxa uOLDIILCUID pUC couu_u.mk.n,mﬂ
2181 861 184 L18% 155 51500 83UDU
FLELY SOriey L6601 SIETLL Bl sasusdxs yauag sakodws (D)
[zoLs1) A nge .b..n..m. lerse) SPOUAI-ID0]S PUD ssTIB0IG-UpoM 5pool pausy Jo-sarouaay i s38uouD (3)
26129 Sl8'er £E7TL LESTTL 17601 SDOL-UITOS JO §550UTINg
7e0'LE QELF 70T 76191 egQ'TT ) TEWNSUOD SICUBIDW 10 1587 (D)
sasuadx3| Al
TSP LET YYE'EsT TSE'EL SYY9L 565°g9 {11+ 1) swoou o101 1l
2019 207 46T 9981 oLz swosulRuio) I
PrOSLT SE6'ERT S48 S48 SL¥F9 suo0i2do WOy ENUEA3E| |
. suonniade Buinuguod
() ; ) € {2} ) )y
aslany G3uany aauany. QaLanYNN q3Lany
2102°1E 10T “1§ 2qwad3g
£10T LT Y20 youow J0aA snoiasid papua 210z ‘1§ y2Iow
papus 810Z "LE Y2ioW S} LI PAPUS SYjUoW SYUOW £ pspus "ON
ICDA SNOASIY PIPU IB3A UBLND ¢ Buipuodssuol) Buipasalg SYNOW £ sipjnoIpod 18
SUART W sy
210Z “LE HORYW GIGN3 ¥VIA ONY ¥31VND 2HL 304
SITNSTY QLAY QILYANOSNOD 40 INIWILYIS
970 09¢-2:0/0BUDg 'PO0Y cuoUBIBUUTE oUDAS)E SN0 SASIIS, 180W0 "dieD unseys saplns %
“£0£ 00F 1DGUWIN IADN “IYSBA “L1 JC}235 ‘DIDIADASQ LOT "ON B3O ‘pBay
Q3LWI1 NNSYHS S3ARILS




TLO 0SS
JHOTVIONVE

sjinsay [o1ausuly 3y} of sajou SulAundwooon 338
veer gL sz o' ey st Ul P
SLey e yit V6 Sres sz w3 [
el FL8% geir 844
oe'gt a1'ee ger SEFY
§3'7¢ 9s FC'S =g
gI8g £9's 208 98
?L'0F £EF'9Y eS8l orE'y ge9'es
Zisw L84 05671 Eral 84
rEEISET 16v°7S (i 765 18248
(ezpy) 7'1) ope's {0£8°g) 1oL
I {g) lzg) 92
fossn) gree gss'e) o5s ALOCWOT 24} JO SBUMS -
pouad ayj Joj awoIul sAIsUBUdWeD J2WO
PES Y $E0°87 051°EL oLz’g L4945
s £8¢1 geesL €32 g88 WOSCN -
TLEEE Lroes Tl '8 €898 AUDGLIOT 3G} O TBUMT - |
10} PIGRINGUNE poLaT Iy} 4o} Hiosd
PLO¥ £LP'99 oes’el ors'y £g9'es (AX + AIX) pouad 3y Jof 3WODU] SAISUSYRICWOD [D10)| [AX
{gze'é) (10971} ope's (ozg) #10°1 (AX) pouad 5y} 10} SWOTU] 2AISUSYRIHWOI JSUIO (D401
745l ¥0 (1ol igTtl 28 03 30 IWBLUSIDIS O] PYISSSIDS 20 AT JOy I swal 0t Suyos: X0l SL0
129"t (619] glee 9942} 182 550| PUD Jyoid 10 IUBWSIRIS Of PBYISSDIDRE 5 AT g
Bév g (ex) S¥ fos) 50| CUD 111030 10 (UBLISIOLS O DBUISSOID8) 30 10U (I JOU] SWSY 91 BUiD}E: ¥0] SWoDY]
legsel (geo'e) fret) e festl 5501 PUD 14010 O JUSLUSISIS O DIYISICIDRI 5C 10U (#4131 5L v
IWoIU JAISUIYIIWOD B0 | AX
{=} () (g) (2} [§3]
gzlany galigny asuany. aalanynNn daIuany
110Z°1E | Zioz 18 18qwaesaq _
10T 1S UDIBW yoIoyy Jo3A snownaid papua 2102 “LE y>ow
papua 3L0Z" LS Y2iOW S} Ul PIPUISUIUCW syow € papua ON
1084 SNOIA3Ld popuaipaAuaung £ Bupuodsaucn ‘Buipassiy syjloW € sonoIDg IS
SUAOT W sy )

210Z1¢ EDYVW 0IANI IVIAONY-¥ILINAD IHLAOL
SIINS3¥ G3UAAV QILYATOSNOD 30 INTWILYIS
'240 055-2i01oBUDE FO0Y DUDUSISLUOE DYOYIE *,85N0H $APILE, 200 'diod
*£0£ 00y IDGLINY IADN TYSDA “£1 104535 “DIBIABASG 10T ON 23210 ‘PEaY
_QILIWT] NNSYHS STANLS

unseys s3pLos %




257°0L8 SSpST sjassy |BjeL
] f0L°E 3|05 10} P|9Y SO PAuIssD}o $§9ssY| N
ZBL'SLE £59°972 51assD JUSND JOjOL
LEDTE ¥PEEL 15550 jusunD 18U (o)
&79°ZL e 512550 |DIDUDUY JBY
£2L LOBT
SlL QLY DIUDG UM SSIUDID
EETTE 919'5T SIUS[OANDD UST
168°66 BITE3 $3100A802,
$26°LTL grl'ie
LE L Hlells ba]
oREEL ZoT'8s
sjassp uaung| i
LE'IEY 710'90F S}ASSO JUaLNS-UOU [DIOL
oF&'s Zov'y 518550 JUBUAD-UOU JBUIQ ()
gL £86°L1
fraloss il
5 €91
FSL€ 9FT9
Qsi'e #10°L
cElT PES'FT
895°LS o744
{18798 QsEell sasse gicBuniu) JBuc
FAZE 17L& jeleleta e}
0907 958's Ausdosd iwawisEayl (o)
as+'0z orate ()
OER'L4 188’99 )
518550 JUSLND-UCN| |
S13ssv| ¥
gaLany qaunany
BLOT
LI0Z'LEYSMOW 0 5y | LEUDIOW ID 5Y sIDjnoIDg |
‘Sysio] Uty

133HS IDNVIVE QALVANOSNOD

810 "LE HOUVW QIANT VA ANV ¥ZIAVND IHL¥CH
S1IA53¥ CAUANY QAUYANOSNOD 4O INFWILVIS
2.0 095-2:0100UDg PROY SROUGRULCY OUDYS)E | BEN0R SIPUS. 13m0 0D
"£0£ 007 IDGUINW IADN 'TYSDA L1 J0J93S “DJDIADARQ 107 "ON 19230 "PEaY
QILIWIT NNSYHS S3dIdIS

unseys sapLas w




285018 SIE'res saypaon puo Aunbs joj01
2 P1g [0S JOJ PI3Y SI8SSD Ui PSIDID0SSD AP saymgon| il
£82°01E 919/681 saypqoY uaund ooy |
o SLL'S sayigoy SLND 2sYi T
L0074 vgss Go) XOL SWosUL juBunD 2|
935w 102’8 SLOISnCid {3]
SLPTL 904°¢
&orLl 20T'1L
REETSEL SEFTE
z
SL8'LIT YTS'E0T
oss £%¢
8SBS £ESY
416°C £e97
1917°6E b7 Al
> TEIss1
SaYMgDY psunI-uoN| L
sYMaon|
TET'BET 125709 : Aunba |pjo]
OEEE] SorSl 555430 EUnjosue D UCN
TRERLT 8P'SPT J Aucduwion 3y} jo siauMe Of S|gDinquue Aunbs
ords=ral 905'9ET be j2Yio (c)
76’8 058
i
SEILNITVIT GNY ALNDE| €
galany qauany
210z
ZLOZ 'LEUSIDW D SY | ‘IS YDIOW.ID SY sip|noed
SUHDT Up'S¥
2107 "LE HOYVYW OIQNZ IVIA NV ¥ZLAVND IHL 404
SI1NS2¥ Q3LUONY Q3LVYAITCSNOD 40 INIWALVIS
*$40 05 s-eicicBuce ‘pooY puoubiauung OYRYS|IE LB5NCH SSPULS. PO "d10D
’ ) unseys sspLas
‘£0£ 00p IDQUINW TARN TYSDA 410235 ‘DIBIADARQ 10T "ON 220 ‘PBay " A "
QILUWIT NASYHS S3A141S




013G (D) & DION U1 N0 195 30 SPOUSC BALSDCSSI YL J0L
3uL0IEde DRNULLODID 1O NIDISR 24U} LI DSONOUI 210 SSAUTNG SoUeUSE PSPUDIQ DIPU|IO-SSSUBNG S} 1O SINS3I 3y} PUD $S3UISNq SAOGD 341 {0 [D50Csp uo wob Suninss: auL JusWwisnioo [04d0T Buuom
1c SAEMoKE “Al2AI0S053) SUNDT 00076 ‘S DL SUN0T 000" 17 15 0 LonDISDIsu0S 8inBaSh0 usio) “ssatisng uu_km:m,w.vm.o:ub DIPU}, SD 04 PaLEIE1 AIBALOS[IOD " TdHS.) ol SI0AUZ SIOSUYCSH S2PLIS U
nDa %001 1O SIDS 101 BUD LOISAID SPULIG DICU] 0. 5105110 {su5) oSS oUBISsaN ST Ui (v4s) jusweaiBy S5oUTINd S/0US PUS (VIE) 1USLUS3.5Y 19/5U0;] 559USNE O OiUl PEISLE CNoLS 3UL

suoppiade panuluoasig

152,

“dnoio 3l 10-ADIPISSNS PaUMO . AjCum O 11 Bupicll AG2say; DIPUY| LR 204U 2DIUNDSS
sapus Ul 15SISIL AUNDS 2507 BLILIOWS) Sy UNDOD O UDIOWCI: DWOE PUD [CUIDE. PRI SIOSINEO0UIDYL DUDE Uam:(Yds) 1uswasiSy S50U2Ing SI0US S, CJU] PRISIUE PRI UNSOUS 55

153

*51N531 POIOPIOSUOD 253U} Ut (S10100550] pouIaw: AliNDS J8pLn XOgA Ul $30)
DSIUNCSD0.50Y SN0 BYL DUDHSNY “(HDLAW) PRIUN Ald DIOLSNT SUCKNISS SDGAW UIISTISIUL ALINDS S0, SBUDYDXS 1§US BINIUSA [UIC] D'DUL 5IZSERUIDPSD DBINGUILOD AICIDISGTS SUl UM phznd
2ICASAY P N Ald DISHSNY SO3)NS3CULOLY SOIBNog U luswsaSo sinusA [uel o olu Palaws dnoloy Ul jo ADRISYNS © "DISISNY DEIW Ald SOOYNSITLUDUE |0EULY BI0T T YIMOW UC

“S4nsal B2IOPICEU0D 255UL Ul SUCHOUICLLCD) SSAUISNE. £01'SY PUI UIAM SDUDRIDSO0 U SSTUISAG 40 850uSind B SO UCHISNDoD SU! Jo) PSIUNO3ID SO dNaID auL “dnauD AUl LC LT L0328 D8)
Ajsuccls sBUDION sSOUSIoS 31 Qljedy pUS D3y UINOS B3N Aojaudosy oouold Ajlu] SWos Sup 0}, USnDasue]) auDNnbuaunD: ay) BUinp PAJOWLLASUCD SOM UDIUM AL U (929" 18] 153431
SUCAILOD 10 LoNSINEDD oy {Auul) 02wy UIN0S ‘Pein ADISUde:d DLUoyS AlULL Ui SjusWSsIST SAJULSD Ol DRSIVS 'Un0/D 2U: JO AIDIDISQNS PALUMO ATOUM D DBLWIT Sid 215V CLLIDYL SERLIS

NT0C S

T Alg SIR3UNSICLUCL L MOUY

2w Ald OSLNSDOUUDLL [DSLLY BiADDT o) /107 *18 1snBny Lo 3Ty isWwsBo sAuaD O 0L PaIsluR dno.D Sul 10 ACIDIEQNS © Doty O3y

"SHNS3) DSOPIISTIOD SE3YL Ul [2:0120850) CoUs AINDE J2pUN DIDU] DA UHISSi51UI 5 10} DSIUNCTOD SoY GNOiD) SU “DIPU| PRWIAA Ut 158181 ApnDe %405 spioy dnous st juswsbuouo sy,
C! JUDINSING "DIDU] RSN SISAUL S30USIOT 3) CSWIAA Ul IUSWISIAL] Spow dnoid) SULUSIUM Ot JUDNEINd DIPU| 'PaIWI SQ0T SawiaA Ui 1wawes.50 aunusa wicl o o passius oge SN Bu: UEL

NOUIGLIOS SSEUISNG © §T J0) PRUN0ST0 30M DUD ONCID SUL
0 2WSDag 2:0605UE "PEILT Iid SOUBUSDT [DT0ID PIWIAIA *£10T ‘Sl ADW U0 S:0005US I DAIWLN Sid I0G0ID DULDYY SSDUIS AQ JUBWISSAU B4} O USNSING SRS iU AuaDa SupiSiu0D 3ADL
UIDiSUM "SICCOELS "B I Bid STUSUSD

"SUNOT 00 CLNSY Lo uoiDIspisueD $105a:BEC uDy0) PRI SEOUSISS DUIOUS SAIDY CICIOS Cf [ODRUSYD SSPULS UL isssaiu Aunba sii 135 Of |0A0:SdS L3DjCLaious

01 123lans uRId © PIAQICHD SO PICOEBUL BUS JOSA 3L O Juenbasgns "SUNSS] CoIDPIORICD. 958U, SUCDUIGICT$sSuisng, €01 SY Pl

It M- SDUDRICIDD U] SSRUISNG JO 3soy2uNnd O 3 UoysNbID 51} JC)
ZIUNC20 oY dneid syt (1ot

UCIUIGE DAYIDOLIUN DSNSSISACY PUD BI0T ' |€ UDIOW PRPUS JOIA SUC JBLDND 3u) Jo)

SLNS3Y DU DRUPND SADY SIOUDND A0S

045 IUL "BLOT 'SL ADW MO DIRY BunsaLl S5y {0 0030 10- PINOE BULAG PaACIHOD DUD- 23 IUAL0D HPNY SUL AQ DEMBIASL BiBM S}IN53) DB ORIOSU0T SASED UL

Vey

)

ISIION

910Z "1€ HOUYW GIONI ¥VIA ONY ¥318VYND IHL 04
SKINS3Y Q3UANY QILVANOSNOD 30 INSWALYLS
“$40 095-2i0i0Buce: 'pooy oloyBaUUDY IDYUoYalE L2510 SIpL:S, taom oD Hmﬂm.mﬂnm mmﬂvsm w
“E04 007 IDGUUAIN IACN '1USOA ‘2 JOID38 " DIoIADASQ (02 "ON :oiC- PE3Y N
Q3LIWIT NNSYHS S3A¥Is




£TL zLO'LS 120y Loy LLL'8S (A~ 1A + A) SucnDIado PaNURUODSIP Wy (5501)/140:d
(zzll o] [ 0zt zele [cz9) 25U3TKS XL
#8212 1E0'1L | 1t 084l Vo=l 12U} sosoda LC (S53)) / URD
(zs%°9) (epr'e) 046y {1zz's) (£29) (Al - ) %o} 310339 (s50])/402d
0z7's stl 15262 e = S RUORASINS
(ze {oze'e) 100°1 (0s9'5) (£22) (i1 - 1) xo3 pud swag [puoydasxs 210529 (550))/0sd| 1l
$54'80! 49885 TLL9E 98T L 458 sesuadig [oyoL| I
$Z4'20! £r0'0S | ELL2E 365°1 ol anuaasy [Sol] |
galany gqauany | QzLany aILAnyNI aanany
| |
| L10z i £107 "l Jequisa3g ,
210Z "I€ Y210 yslowsoaksncinsud pepu? 210z ‘18 y2moW -
papus 210T LS US10W 3} Ul PIPLD SUOW. SYILOW € popua oN
1024 snoiaRid PIPUSIDIA JuILND ¢ Buipuodsanod Buipassid. SUIUOW £ sipjnapDd [y

SYXoT UL UsY suoypizda panULUOSSID 1O SiNs3E  (P)

"MojEg

{2]4 210N UIINO 135 DOUSC-SAISECSS! S0} SUSEDISCS. PANUYUODSID JUL Ul DE0NOUL 210 HUN' DS AU 10 snsal SUJABUIDICIDY "9]05 10) PISH SISSSY SO.HLN DS BUL JO S1E550 U} PSLISSDID 50U gneis 3yl

SRl g sy 4G UoYDSIDUY BUR JUAIsNIpT o) 10algns [D:CDD Bupuom. pud suHc]
£/C7C 'Sy 0 UCIDIBRISICO DO $39A0ICWS aup upm Suoio {Dys.) ayue yoloasey I FERNS .”anE,mu..mE Ag nm._uancou ssBusng .uco.?.m.,mo._o. o jondod pajoEs 2y oUD SUDMLOS SRUNTWOS i
usWdinbs TABUIYDoW g jUtid-10 SuUlsiSuCS)- 9SS BYF IS5 OF ((Su0|es,] RIPu] ‘PN $2oUSIDS SUUOUS DAIDY DIDIOS UM [uswsaby 350UTINg SSBUISNG QiU CEIBWE dricio ay! "g10g ‘0T Wev uC 2

SIpU| PO SIOAL, SSLOLDICGOT YIUASWIBLD T2
WS DU YSM UNSSYS G

DUPL] ‘DB STOUBIDS DULDUS BnYSY D05

8
d
O
(7]
£
(o]
&
9
aQ
s
:
@
=
:
@
0
o
0
o
;
[a]
a
(8]
Q
>
a
Kl
:
4
Oy =

2Q €l PENUIUCT 3ARY P10

1S 319D Lo UC)DOsUDY

A SSBUISNG (v Syl “ELUSYDS PRACICED [TON US USSQ 10U ) POy "ASUISIONDY /10T ‘L 1SG0ID0 SAYDEYS JOU PUT SSILOALCD 10 cusiBoy ulra [OARidOT LS1DN
| 01 IUNODD0 CL SaNDE; SACY DINcA RIDDUB|S BUuNoSo0 2L o) (AESKE §YPUL Ui 92UDRI0SID LIS TN 4G pasoIdde $0 'sWsUDs syl Japun pecycsaid Bul

IPIDT SFL7AT 5 JO SRSUSCKS PUD SUMD) SEFIS| TR IO SNUIAS. B Y STRUSNC |2 :
UL DONIDXS Of JSUEAD 15u; JO) SINSD) |DIDUDUL PRUSIGNG 2Ul WOL DESIAGI USBq STY 4107 “1€ /SQWE0Sg PSPU3 JRuSn S} Jo) SINSa) 253U Ll UOYDLUOIL SADIDCUIOS 3Uy ‘SACQS BYUL D! JUB

*5UOLSISC0 PANULUSDND-SO 081USs2:d 05D USSG 9ARY USUOND J2)IDR 10
DSNLIUCOSE ©f SIQOINGULLD 513550 JC [DSOCSID UC WSS, 'S $50] puib juoidijo JUaWS|Dis 3y O 1P2I0 BUIpUOdSsL0D: O Ui SAISS3Y [OISUSD O PANIGSP USaq STy SUHOT

"210T ' 1S UDIOW LDl SAK031S SWO0aG SLWSYDS 3Y) ‘Buy sy GLIUENDIsU0D "BLOT L YIOW L0 {SSrDdiioD 10 JOuLs

210Z "1S HDYVYW G3AN3 VA ONV ¥ILAVAD THL YOS
SITNSTY QaNaNY GILYANOSNOD 2O INTWILYLS
R0 .n,wm-m._oﬁmcnm,.uud.u ‘OppUBisuuDg ICYSXBE L 35N0H SSPULS, 73210 "eD ﬁjwmgm g w.mum.uuw m
"E0Z 00F PQUNW INON “IUSTA. "LL JOIDES DIQUADASE (T ON 1820 Py
‘@2LUWIT NASYHS STAIdLs




*8|GDGOIC LOU 8 552INCS31JC MO
“UNOSIG MOIDSE SO [DISUSD) . BUL Ul SIGDIDAD, SOUDISG BYL PUC AMUSUNDIUSKTIIGD Ul 810 jou SWIo> Bujpuad 2uj 4O SiNioU 3L 'SWdS FULIC SULSL S

AUD JTul 53A31SG AusdwoD S

-AUDEWED) S AQ DBPULBD AISALDANS US8Q SADY WD
AUDC DAUL SULITUL SPASISC AUDGLLOD BU] "LE1OW UINS JO SLWCDIAC SYLASDINDID Ulv (910340 ) NP USHE'S] - ABUSLND UCHDIICID Ul 310 JRU} SLID|D Aund piiyt Supued BY) 10 200U 3U) 10 MAIA Y

- MDISSZ SWISIS mecm.u
SusucBo BSsniDD. 5G 0) SLUIDJD AJUWEPU SUS AUDLOM 40 [USWSYISS [ouY pUD N} ue p=EIB0 0S|0:UDIAW,. PUR- AuddineD au; ELunz “jsOdEp MOIDH _fo.n_:mmm 3y O ING PIUST 3em SWIRD 3T
L LOIOG JUDDYIUDIS O UIDSA SnoARId 2y G "SUED)o; _u.ucmm DUD SMOITSS ao_b_:mm nE. 45U uu.._ SLUIDID: “SLIOID, X0 wE_a_u AUod pinyl Bl D102 12k SWD/D STSYL 'SYES M) 1O SUUEL Y} JSpUN UD)
LSk SLISID 10 UOHDINIOU SAIODIONGD ©-D2AIR8;) POY AUSTWOD aUL *sBumaa00;d UoH o g15 BUBUSHLLOS HUD SWIC|D [DNIT0-PUD SWID|D JO SUoHDS .En 4O UDBSILIGNS JOf SSUIY PUD sainpa20id
2ONIDUL USIUM §5dS QUL U PRUIDILOD SUSISIACIC DIWIDSCS. J30UN 'SPOW 24 KLU0 uUDd lag ko 2502 341 50} Aloipisgns sjodoBus suL / Aundwod uisuoBe mLﬁ)_u 5SS SY! 10 SWEBL 3up sspUn

6)
{}

"UDJAW Of AIOIRISGNS 2:0C00UIS AU 10 "AUD 3t suoloSige
mgm_)r_‘o.ﬁ‘hﬂ P 2 cu) :uE.S .co _mo.awmhonomcm el u__u_,.mmﬂ o S‘wom ?_nnEnumo ow a: E_u>_ co___E (074 wm: 0} cuEz o} sauniont aloiodios D DIDINAIC 2_) BL Aupdiu oU nc. SV LS

£10Z T
FSiolghlat-H mo L3o] umTU r_uum m_anom_mU Euhuomwﬂ wonsnd ?cumx:a , 5ds oy puc
DU 3IOAL STYIOISSCS TS Y Ul SIUSLNSSAUL IO B|0S JU nuum,ﬁ[ou [ Aoy sgNS ‘mt.ouom.c_m m.sr,,_. a3y 0_2 U_._.cur&. SSPLIS ..._rn._nﬁg 1S umEso 36:.5 sy uru .EUQEGU ay! eIfT v BqUWSIST UO

* SSBUISNG [Do4MeddULOUd, 34 O}
0 SuoRDISCO SCNCID 3L "ENOID BUL IC SIDIZ0SSD LD SWDIRG 114 -G0S BYL 0 -ADIBIGNS 34 0L PISDS:S1315 (sseuIsng yoaioig ul psBoBus som (oy) drorg auy O Algug AuS 241
210AU2 oULDYAOT SISIS 9AQ 040D [C.S50] O} JUDNSING “ZI0T YDIOW | OO UM ~.SSSUSNG URSIOIE, PUG SSOUSNG NS DRI, "2 sjuawBas ssausng omi poy.dnosD su) oA snomaid 2u; ui

SADL ST

ssuondo jousquuny [pnba Buisiziaxs Lo AUDdWoD Bu) AQ PALIJI0 SI9M BWAYDS §10T 4033 LNSOUS SE0LIS JSPUN
510ys AINBS 4702 PUS 2WSYDS $10T JOS3 UNSOUS SSRUIS SU) JSPUN SSI0YS AINDS 000'0T “BWaUDS 10T JOS3:QRIOY SIRUS By Jopun sa:0us Anba 00005 "B10Z (1€ youow gepusosh sy Suung

E10ZT ‘LT HDYYW QIANI IVIL ANV ¥3REVND IHL 3O
SITNS3¥ QIUANY QILVANTOSNOD 4O INTWILVIS
"9.40 05S-2:0105uDg POy UtOnm._.m.::Um nouoyane ._.mmnnm.mmb.r_hw..“mueo ‘oD unseys saplnos w
"202 007 IOGUUNW IACN WSOA " £1 J0:095.:DI01ASASQ | 0Z ‘ON 1920 phay .
Q3LWN NASYHS S3qIELS




/ A
Jopoallg Builfouowy £L0Z '8l AowW ‘ninjobusg
DiUlg 3unysoys

x
w
e
o
=
<
=]
=
<

@

iy

[=

piocg 2010 Joysq Ud pub iog

I53: U PS1HORT UOHOILISSOID BUL UM WICIUE ©f padnaiBs: uesc 340y seny poNsc sNoMmad 9.

S|0se. oI

13

‘Bunasyy jCISUaD DNUUY SUL Ul SISPIOURIDYS BUt AQ [oa0iddo 01 158IGNS SIUDIM BI0US JST T 5y JO PUSBIAR [CUL D pasocoud sADY LOID2HQ JO RICOE BUL

Palx o | &6E ¥ v 1759 SUDLEISTC PSNUIUODSE Lol X0 1340 (S
FRUSL W 20471 S g 485789 SUOLDISCO PINUILOIND LB X0} 3IC1Sa |
FvE5 | 9512 crey org9 Ssads Sun
PITEA - Taoe ] 054T 0L0% suoyo:zdo Bul 0D WS X0I 3IC{5T JuO.
186291 LF8'5E Fe5°CE grety SUORRISCO BuNUIULS Lol 3NUSASE ID1CL|
gIuany aslany aauanvynn Q3lany
LLoT e Z10Z "LS ;equisdag
£10T LS ySiow uaiow DA wnom‘zm‘_n_ papua 210Z LT 210w
Fapu2 2107 "Lg udiow Sy} Ul pIPU SYPUOW SUUOW £ p3pu=
JCASNCIASYY | PopuS DA uaunD ¢ Buipucdsanod Buipsosig syjuow £ Sioinopnd
sy 07 ul "5y
- I SINS9Y PUC|DPUDLS UO LUOYDULIoU]  +L
£) (esey) (s92) (zes) |(svie) 10401
- ﬁL ] = - WIS -
iz zes) Ve El& SJUSLUMUISUL SALOAUSE AADd -
1) Zit P 2.2 SUCLCO INC USLUMIBAC SUSIO5IG0 5506 UC (LROSHIS 10 Suuwun -
= - = . {15u) SCIA JSIIDSIULUSAID SAOUCARD 2 SUDO] YO [4C Bim] f ABAQDTE -
2 | {ooe) sasuadxa SUNnionIIss: puD UOLRUICWUSS $55
- $19550 {920 DUD SFUCIUBAU! IO LUMOD
Wvdhi - MO O JUSLLIDTW] -
L e €38 supc ¢nos5-0aul PUG SuDe] ADuaun uSiac) wis-Buo] uo (ssai) uiob sBuoyas -
azllanv , azliany g3uany Q3lan¥Nn a3iany
W
! L10Z71E £10Z 1€ B2qusdagq) i
Z10z "l ysiow | Yoo o34 snomaid papus ‘210271 UIOW"
pepus | stoziicuamw | SuibrpapUS suOW SYUOW £ papUR. .
ID3A'SRCIARIE | PapU2 JoSAuauRD: ¢ Buipuodsaneny: Buipanag SUUCW-E SiDjNa1und
syoTul sy

{1au) (sscf) /uinb way| jopuoydaoxa ¢£1

2102 "1E HO¥YW QIANI 3¥3A ONV AZLVID THL 20
SIINS3¥ QEUANY QALYATIOSNOT O INTWILYIS
940 095~2.010B00g ' PooY SLibYBIsuLDg oUDAS| | I5N0H Sepuls, Boodios ﬁHﬂ.mN.ﬂ.m mm.musm m
ECL00 RSN IADN INSDA 2L I0DBS RITIADAST 107 0N 3200 By =
QILWIT NNSYHS S3QI¥1S




BSR & Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000

11-12/1 Inner Ring Road Fax +91 80 7134 7999
Koramangala

Bangalore 560 071 India

Auditor's Report on Consolidated Annual Financial Results of Strides Shasun Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Req uirements) Regulations, 2015

To

The Board of Directors of Strides Shasun Limited

We have audited the annual consolidated financial results of Strides Shasun Limited (‘the Company’)
for the year ended 31 March 2018 (the “Statement™), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).
Attention is drawn to the fact that the figures for the quarter ended 31 March 2018 and the
corresponding quarter ended in the previous year as reported in these consolidated financial results
are the balancing figures between consolidated audited figures in respect of the full financial year and
the published year to date consolidated figures upto the end of the third quarter of the relevant
financial year. Also the figures up to the end of the third quarter had only been reviewed and not
subjected to audit.

These consolidated annual financial results have been prepared from consolidated annual financial
statements and reviewed quarterly consolidated financial results upto the end of the third quarter
which are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of such consolidated annual
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133
of the Companies Act, 2013 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

B S R & Co. (a partnership firm with Registered Office:
Registration No. BAG61223) converted into 5th Floor, Lodha Excelus

B S R & Co. LLP {a Limited Liability Partnership Apollotlls Gonvdound.
with LLP Registration No. AAB-8181) I O onty . Ml

with effect from October 14, 2013 Minnal 400,018
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We draw attention to Note 12 to the Statement regarding the notification of claims received from
Mylan under the terms of the Share Purchase Agreements (SPAs) for sale of the investments in entities
in the specialties products business in an earlier year, which the Group had disputed. As stated in the
Note, the Company has provided a guarantee in favour of Mylan and certain amounts have been set
aside in escrows under the terms of the SPAs. As further explained in the aforesaid Note, given the
nature of the pending claims against the Group and considering the amount held in escrow account,
the Group believes that any further outflow of resources is not probable. Our opinion is not modified
in respect of this matter.

We draw attention to Note 9(b) to the Statement regarding the Demerger Scheme (Scheme). As more
fully described in the Note, the Scheme has been approved by National Company Law Tribunal (NCLT)
vide its order dated 9 March 2018 and filed with the Registrar of Companies on 31 March 2018. While
the Accounting Standards would have required the accounting to be effective from 31 March 2018, given
that the Scheme is approved by NCLT, the Company has given effect to the Scheme from the appointed
date specified therein i.e. 1 October 2017. Our opinion is not modified in respect of this matter.

We did not audit the financial statements of 13 subsidiaries included in the consolidated annual
financial results, whose annual financial statements reflect total assets of Rs. 550,488 lakhs as at 31
March 2018 as well as the total revenue of Rs. 177,163 lakhs for the year ended 31 March 2018. These
annual financial statements and other financial information have been audited by other auditors whose
reports have been furnished to us, and our opinion on the annual financial results, to the extent they
have been derived from such annual financial statements is based solely on the report of such other
auditors. Our opinion is not modified in respect of this matter.

We did not audit the financial statements of 44 subsidiaries, 3 associates and 8 joint ventures included
in the consolidated annual financial results. These subsidiaries’ annual financial statements reflect
total assets of Rs. 237,315 lakhs as at 31 March 2018 as well as the total revenue of Rs. 20,086 lakhs
for the year ended 31 March 2018. The consolidated financial results also include the Group’s share
of net loss of Rs. 1,680 lakhs for the year ended 31 March 2018 in respect of such associates and joint
ventures. These annual financial statements are unaudited and have been furnished to us by
Management and our opinion on the annual financial results, to the extent they have been derived
from such annual financial statements is based solely on such unaudited annual financial statements.
Our opinion is not modified in respect of this matter.

Corresponding figures for the period/year ended 31 March 2017 included in the consolidated financial
results were audited by another auditor who expressed an unmodified opinion dated 18 May 2017.
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9 In our opinion and to the best of our information and according to the explanations given to us, read
with the note on accounting for the Demerger as mentioned in paragraph 5 above, these consolidated
annual financial results:

(i) include the annual financial results of the entities included in the Annexure A;

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iii) give a true and fair view of the consolidated net profit and other comprehensive income and other
financial information for the year ended 31 March 2018

for BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248 W/W-100022

\ \
qf\m‘\ / JAL
Sampad Guha Thakurta s

Partner
Membership Number: 060573

Place: Bengaluru
Date: 18 May 2018
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Strides Shasun Limited

Annexure A to Audit Report

Sl No.

Entity and the country of incorporation

Alliance Pharmacy Pty Limited, Australia

Altima Innvovations Inc., USA

Arrow Pharma (Private) Limited, Sri Lanka

Arrow Pharma Life Inc., Philippines

Arrow Pharma Pte Limited, Singapore

Arrow Pharma Pty Limited, Australia

Arrow Pharmaceuticals Pty Limited, Australia

Arrow Remedies Private Limited, India

Aponia Laboratories Inc, USA

Akorn Strides LLC, USA

Beltapharm SpA, ltaly

Chemsynth Laboratories Private Limited, India

Fagris Medica Private Limited, India

Generic Partners Holding Co. Pty Limited,iAustralia

Generic Partners Pty Limited, Australia

Generic Partners (International) Pte Limited, Singapore

Generic Partners (Canada) Inc, Canada

ENPS) [PV [ (S o Y | [P
ol Bl =il Rl el ol el Bl D= R-R BB S R = RN B AV S A e

Generic Partners (M) SDN BHD, Malayasia

19 Generic Partners (N7) Limited, New Zealand
20 Generic Partners (South Africa) Pty Limited, South Africa
21 Generic Partners UK Limited, UK
22 Oraderm Pharmaceuticals Pty Limited, Australia

23 Pharmacy Alliance Group Holdings Pty Limited, Australia |
24 Pharmacy Alliance Investments Pty Limited, Australia
25 Pharmacy Alliance Pty Limited, Australia
26 Regional Bio Equivalence Centre S.C., Ethiopia
27 Shasun Pharma Solutions Inc., USA
28 Shasun USA Inc., USA
29 Shasun NBI LLC, USA
30 Smarterpharm Pty Limited, Australia
31 Solara Active Pharma Sciences Limited, India
32 Stabilis Pharma Inc., USA
33 Stelis Biopharma Private Limited, India
34 Stelis Biopharma (Malaysia) SDN. BHD., Malaysia
35 Strides Africa Limited, British Virgin Island

/136 Strides Arcolab (Australia) Pty Limited, Australia

37 Strides Arcolab International Limited, UK

,(/g.s

Strides CIS Limited, Cyprus
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Strides Shasun Limited

Annexure A to Audit Report (continued)

SI. No. | Entity and the country of incorporation

39 Strides Consumer Private Limited, India
40 Strides Emerging Market Private Limited, India
41 Strides Healthcare Private Limited, India
42 Strides Pharma (Cyprus) Limited, Cyprus
43 | Strides Pharma (SA) Pty Limited, South Africa
44 Strides Pharma Global (UK) Limited, UK
45 Strides Pharma Asia Pte Limited, Singapore
46 Strides Pharma Global Pte Limited, Singapore
47 Strides Pharma Inc., USA
48 Strides Pharma International Limited, Cyprus
49 Strides Pharma Limited, Cyprus
50 Strides Pharma UK Limited, UK
51 Strides Pharma Canada Inc, Canada
52 Strides Shasun Limited, India
53 Strides Shasun Latina, SA de CV, Maxico
54 Strides Specialties (Holdings) Limited, Mauritius
55 SVADS Holdings SA, Switzerland
56 Shasun Foundation Trust, India
57 Strides Foundation Trust, India
58 Universal Corporation Limited, Kenya
59 Vivimed Life Sciences Private Limited, India
60 Strides Chemicals Private Limited, India
6l Arrow Life Sciences,(Malaysia) SDN Bhd, Malaysi;.t
62 Strides Life Sciences Limited, Nigeria
63 Amneal Pharmaceuticals Pty Limited, Australia
64 Amneal Pharma Australia Pty Limited, Australia
65 Vivimed Global Generics Pte Ltd , Singapore
66 Trinity Pharma Proprietary Limited
67 Apollo Life sciences Holding Proprietary Limited
68 MyPak Solutions Pty Ltd, Australia

~ 09 Practi Health Pty Ltd, Australia

f ] 70 Practisoft Pty Ltd, Australia

/7 71 Generic Partners (R&D) Pte Ltd, Australia
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BSR&Co. LLP

Chartered Accountanis

Maruthi Info-Tech Centre Telephone +91 80 7134 7000

11-12/1 Inner Ring Road Fax +91 80 7134 7999
Koramangala

Bangalore 560 071 India

Auditor's Report on Standalone Annual Financial Results of Strides Shasun Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Strides Shasun Limited

We have audited the accompanying annual financial results of Strides Shasun Limited (‘the
Company’) for the year ended 31 March 2018 (the “Statement”), attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations). Attention is drawn to the fact that the figures for the quarter ended 31 March 2018 and
the corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published year
to date figures upto the end of the third quarter of the relevant financial year. Also the figures up to
the end of the third quarter had only been reviewed and not subjected to audit.

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results upto the end of the third quarter which are the responsibility of
the Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of the annual financial statements which have been prepared in accordance with
the recognition and measurement principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

B S R & Co. (a partnership firm with Registered Office:
Registration No. BA61223) converted into i‘: II"’:;-,]:—"gha E"“"zs

B S R & Co. LLP (a Limited Liability Partnership ol Lompoury p
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with effect from October 14, 2013
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(1)

(i)

We draw attention to Note 9 to the Statement regarding the notification of claims received from Mylan
under the terms of the Share Purchase Agreements (SPAs) for sale of the investments in entities in the
specialties products business in an earlier year, which the Company had disputed. As stated in the Note,
the Company has provided a guarantee in favour of Mylan and certain amounts have been set aside in
escrows under the terms of the SPAs. As further explained in the aforesaid Note, given the nature of the
pending claims against the Company and considering the amount held in escrow account, the Company
believes that any further outflow of resources is not probable. Our opinion is not modified in respect of
this matter.

We draw attention to Note 8(b) to the Statement regarding the Demerger Scheme (Scheme). As more
fully described in the Note, the Scheme has been approved by National Company Law Tribunal (NCLT)
vide its order dated 9 March 2018 and filed with the Registrar of Companies on 31 March 2018. While
the Accounting Standards would have required the accounting to be effective from 31 March 2018, given
that the Scheme is approved by NCLT, the Company has given effect to the Scheme from the appointed
date specified therein i.e. 1 October 2017. Our opinion is not modified in respect of this matter.

Corresponding figures for the period/year ended 31 March 2017 included in the standalone financial
results were audited by another auditor who expressed an unmodified opinion dated 18 May 2017.

[n our opinion and to the best of our information and according to the explanations given to us, read
with the note on accounting for the Demerger as mentioned in paragraph 5 above, these financial
results:
are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 Mach 2018.

for BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248 W/W-100022

/) ’\}\;\.]' -/\) C;M\‘l\ W’lx\/

Sampad Guha Thakurta
Partner
Membership Number: 060573

Place: Bengaluru

Date: 18 May 2018



