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July 19, 2019

Corporate Relationship Department
BSE Limited
Phiroze Jeejeebhoy Tower, .
Dalal Street, Mumbai — 400 001

(Scrip Code: 512068)

Sub: | Disclosure under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 — (a) Update on Hutti Interim Application lodged before the Hon'ble
Supreme Court and (b) Lodging of Contempt Proceedings with regard to Ganajur Mining
Lease (ML) awaiting issue of Grant Notification Letter from Government of Karnataka

We write to present the following Update on the captioned matters.

(1) Hutti Block Prospecting Licence (PL) applications — Interim Application lodged before the
Hon’ble Supreme Court:

In continuation of our Update made on July 9, 2019 our Lawyers have informed us that the Notice to
the Respondents (Government of Karnataka) has been issued and dispatched by the Supreme Court
Registry on July 12, 2019. Upon completion of service of Notice on Respondents, our Lawyers
would be taking necessary steps to seek an earlier listing of the matter before the Hon'ble Supreme
Court.

We shall promptly update the shareholders of further developments in this regard.

(2) Ganajur Mining Lease (ML) application awaiting issue of Grant Notification Letter from
Government of Karnataka — lodging of contempt proceedings:

We advise that our Lawyers have lodged Contempt Proceedings before the Hon’ble High Court of
Karnataka against the Secretary, Commerce & Industries Department, Government of Karnataka
(C & I) for willful disobedience of the Order dated March 21, 2019 (certified copy released on April
15, 2019) passed by the Hon'ble High Court.

Apart from multiple meetings with C & I post the aforesaid Court Order, Deccan Exploration
Services Private Limited (DESPL), our subsidiary, had sent two reminders on May 3, 2019 and June
3, 2019 respectively seeking early issue of Grant Notification Letter and subsequent execution of
Ganajur Mining Lease. Subsequently, our Lawyers had sent a Contempt Notice on June 18, 2019
seeking early resolution in the matter and intimating that contempt proceedings would be initiated
in case there is no positive action forthcoming from C & I within a period of 10 days of receipt of the
Notice.
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By way of background, it may be noted that vide its aforesaid Order, the Hon'ble High Court of
Karnataka had directed the C & I to consider the Ganajur Mining Lease (ML) application of DESPL
within a period of 6 weeks’ in the light of approvals received by DESPL from various authorities
including representations made by the Company to the Government.

We shall promptly update the shareholders of further developments in this regard.

Yours truly
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S.Subramaniam
Company Secretary & Compliance Officer
Membership No.: ACS 12110
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