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Exchange Plaza, Bandra-Kurla Complex,
Bandra (E),

Mumbai-400051

Subject: Intimation about the adoption of Unaudited Financial Result and LRR
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Dear Sir/Ma’am

Pursuant to Clause 41 of the Listing Agreement, please find attached herewith the
unaudited Financial Results along with the Limited Review Report for the quarter ended
June 30, 2015. The same is considered and approved by the Board of Directors at the
Board Meeting held on July 31, 2015 at 03:30 P.M. at the registered office of the Company.
This is for your information and record.

Thanking You,

Yours Sincerely

For V2 Retail Limited

RAM CHAN AGARW.
(CHAIRMAN AND MANAGING DIRECTOR) :

Din No: 00491885

Encl: as above
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AKGVG &ASSOCIATES

Chartered Accountants

Limited Review Report

Review Report to
Board of Directors of
V2 Retail Limited.

1. We have reviewed the accompanying statement of unaudited financial results of V2 Retail Limited (‘the
Company) for the quarter ended June30™ 2015 (the “Statement”) except for the disclosures regarding “‘Public
Shareholding” and “Promoter and Promoter Group Shareholding” which have been traced from disclosures made by
the management and have not been reviewed by us. This statement is the responsibility of the company’s
management and has been approved by the board of directors of the company.Our responsibility is to issue a report
on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obrain moderate assurance as to
whether the Statement is free of material misstatement(s). A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have
not performed an audit and-accordingly, we do not express an audit opinion.

3. Based onour review conducted as above, we draw attention 10 ;

a) As stated in.these quarterly financial results. included in capital reserve amounting (oRs.60,523.24/-lacs, is Rs.
42,942/-lacs arising out of transfer of asset.and liabilities (o the acquiring companies in earlier years for which
necessary reconciliation/ information ta the tune of Rs 372.24/-lacs is not available with the compan.
Accordingly in the absence of the same, we are unable to comment on the appropriateness of capital reserve
incliding consequential impact,.if any, arising out of the same on these quarterly financial resulls.

b) As stated in these quarterly financial statements, the Company has oulstanding short-term borrowings a the
quarter-end due to a lender including overdue principal and intérest for which necessary supporting docuinents
Jor balance confirmation at the quarter end and relevant information with relation (o rate of interest is not
available with the Conipany. In the absence of the samie, we are unable 1o comment on the same.

¢ dsstated in-these quarterly statements, the Company has recognized Rs. 25,901.49/- lacs as deferred tax assers
at the quarter-end for-which it does not have virtual certainty supported by convincing evidence-that sufficient
Suture taxable income will be available against which-such deférred tax assels can be realized in accordance
with principles of Accounting Standard 22 "Accounting for Taxes on Income” issued by the Institute of
Chartered Accoumants of India . Had the company not recognized deferred rax, impact on profit and loss
account._would have been decrease. in profit during the quarter by Rs.25:901.49/:lacs and decrease in’
accumulated -balances of Reserves and Surplus by Rs.25,901.49/- lacs:

d) As stated in these quarterly financial results, the company has disclosed contingent liabilities on aceount of
.appeals with various statutory uuthorities at different levels amounting 10 Rs.16,938.13/-lacs for which
necessary information is not available with the Com an} to reliably ascertuin estimated amount of such
liabilities and consequemlal impact thereof on y financial results in accordance with Accounting
Standard-29, “Provisions, Contingent Liabil, :,) ni assets “issued by the Institute of Chariered
Accountants of India. Hence, we are unable L(ﬁq: mment ot | me.
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Accordingly, we are unable to express an oplnion at this stage in respect of these matters reported in paragraphs {aj to
(d) above and. their consequential effects, if any on the unaudited quarterly financial results. The matters reported in
paragraphs (a) ta (d) above were the subject matter of qualification by us in the year ended March 317 2015 as well.

4. Without qualifying our opinion, we report that,

a) The Company has accumulated losses amounting to Rs.52,211.24/-lacs as at 30" June 2015,which raises
- concern regarding going concern status of the Company. However, during the year ended 31* March 2015, arid
during the quarter ended 30" June 2015 the company has earned net profits of Rs. 975.13/- lacs and Rs, 477.12
lacs respectively ,and, having regard to improvement in the business conditions, increase in revenue from
operations, cost rationalization measures adopted and opening of new stores by the Company, these quarterly
financial results have been prepared on a going concern basis and that no adjustments are requnred to the

carrying value of assets and liabilities.

5. Based onour revie_w conducted as above, subject to our observations in paragraph 3 and 4 above, the consequential
effect of which on relevant assets, liabilities and profit for the quarter is not quantifiable, nothing has come to our
attention that cause to believe that the accompanying statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”,
specified under the Companies Act, 1956 (which are deemed to be applicable as pér section 133 of the Companies
‘Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014) and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For AKGVG & Associates
. Charter'ed Accountants

ok
\‘c’\‘)y&k

(Vlmal Kumar Saml)
(Panner)

(Membership No. 515915)
Place: New:Delhi

Date: 31* July 2015




VALUE & VARIETY

V2 Retail Limited

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDING ON JUNE 30™2015

Rs. In Lacs (Except per share data)

I Quarter ended Year ended
S.No. Particulars 30th June 2015 31st March 2015 30th June 2014 | 31st Mar 2015
PART- Unaudited Audited Unaudited Audited
1 Income from Operations
a.
Net Sales/Income from operations (Net of excise duty) 7,644.64 6,562.50 7,134.05 28,676.77
b. Other Operating Income - - - -
Total Income from operations (a+b) 7,644.64 6,562.50 7,134.05 28,676.77
2 Expenses
a Cost of Materials Consumed - - - -
B Purchase of Stock-in-trade 4,609.49 8,286.34 5,053.,97 22,917.43
C Changes in inventories of stock in trade 479.00 (3,463.85) 183.54 {2,379.78)
d Employee benefits expense 474.04 470.58 433.66 1,834.87
e. Depreciation and amortisation expense 94,90 (45.46) 98.22 208.79
f. Other expenses 924,57 868.00 882.37 3,528.08
Total Expenses (a}+(b}+'(c}+(d)+({e)+(f) 6,582.00 6,115.61 6,652.76 26,108.39
Profit / (Loss) from Operations before Other Income, Finance Cost & . .
3 Exceptional Items f1:2) 1,062.64 446.89 481.29 2,567.38
4 Other Income 62.69 69.47 58.36 251.82
Profit / (Loss) from ordinary activiti fore Finance £ ional )
5 Profi /( ) inary activities before'Finance Cost. & Exceptiona 112533 516.36 539.65 2,819.20
lteins (3+4)
[ Finarice Costs 307.83 266.73 222,53 974.89
Profit / {Loss) from ordinary activities after Finance cost but before . )
7 Exceptional items (5-6) 817.50- 249.63 317.12 1,844.31
;3 Exceptional items - . -
9 Profit {+)/ Loss.{-) from Ordinary Activities-before tax {7+8) 817.50 249.63 317.12 1,844.31
10 Deferred Tax 340.38 155.85 171.83 869.18
11 | NetProfit /Loss from Ordinary Activities after tax (9-10) 477_.12 93.78 145.29 975.13
12 | Extraordinary ltems (Net of Tax Expenses) - - - -
13 Net Profit /Loss for the period {11-12) 477:12 93.78 145.29 975.13
14 | Share of Profit / Loss of Joint Venture - - - -
15 Minority interest - -
16 | Net Profit/ Loss for the group (13-14-15) 477.12 93.78 145.29 975.13
j[ s
f\."h@/ Page 1 of 4
Xs) "
2 K
Zod AccovS>

Piot No.-8, Pocket-2, Block-A, Khasra No.: 335/336, NH-8, Rangpuri, New Delhl 110037
Website: www v2retail.com . Tel.: 011 -32316262CIN: L?@gﬂkjﬁﬁﬂ@%ﬁ%




17 ' Paid-up equity share capital (Face Value of Rs. 10/- per share} 2,488.76 2,357.77 2,239.89 2,357.77

18 | Reserve excluding Revaluation Reserves - - - 25,047.32

19 R
'Earnings Per Share (EPS) of Face Value of Rs. 10/- each (not annualised):

Basic EPS before Extraordinary items for the period, for the year 1.92 0.40 0.64 413
to date and for the previous year {not to be annualized)

Diluted EPS before Extraordinary items for the period, for the year

.81 0.36 0.64 3.69
to date and for the previous year {not to be annualized) 18

Basic EPS after Extrao.rdinary items for the penoq, for the year to 1.92 0.40 0.65 4.4
date and for the previous year (not to be annualized)

Diluted EPS after Extraordinary items for the perloq, for the year 1.81 0.36 0.65 370
to date and for the previous year (not to be annualized)

b (i),

A PART-II- Select Information for the Quarter ended 30th June 2015

Puhlic shareholding,

a. Number of shares 9587998 9587998 9587998 9587998

b. Percentage of shareholding 38.53% 40.67% 42.81% 40.67%

Promoters and Promoter Group Shareholding

a. Pledged / Encumbered

- | Number of shares 12377194 12377194 12377194 12377194

B Percentage of shares (as a'% of the total shareholding of 80.90% 88.47% 96.61% 88.47%

promoter and promoter group)

_ | Percentage of shares (as a % of the total share capital of the 49.73% 52.50% 55.26% 52.50%

company) -

b. Non-encumbered

- | Number of shares 2922427 1612557 433677 1612557

Percentage-of shares (asa % of the total shareholding of the '
Promoterand Promoter group) 19.10% 11.53% 3.39% 11.53%

Percentage of shares (as.a % of the total share capital of the )
company} 11.74% 6.84% 1.93% 6.84%

Particulars Quarter Ended 30.06.2015

8 INVESTOR COMPLAINTS

Pending at the beginning of the quarter NiL

Received during the quarter NIL

Disposed of during the quarter NIL

. _\?/ Remaining unresolved at the end of the quarter NiL
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Notes:-

10.
a)

The above unaudited quarterly Financial Results for the current quarter ended 30" June 2015 were subjected to a limited
review by the statutory auditors of the company and reviewed and recommended by the Audit committee at its meeting held
on 31* July 2015and approved by the Board of Directors in the meeting held on 31* July 2015.

The Company has only a single reportable primary (business) segment viz. Retail business. Therefore no further disclosure is
required to be made as per Accounting Standard (AS-17 issucd by ICAI) on Segment Reporting.

The Financial results have been prepared to comply with the Accounting Standards referred to in the Companies (Accounting
Standards) Rules, 2006 read with Rule 7 of Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies

Act, 2013,

The figures for the quarter ended 31* March 2015 are the balancing figures between audited figures in respect of the full
financial year ended 31% March 2015, and the unaudited published year to date figures upto 31%December 2014, being the
end of the third quarter of the financial year, which were subjected to limited review.

The weighted average number of Equity Shares outstanding during the period has been considered for calculating the Earning
per Share in terms of Accounting Standard-20 on “Earning per share” xssued by the Institute of Chartered Accountants of

India (1CA1).

The Board of Directors in their meeting held on 4th April 2014 subsequent to the shareholders’ approval in their Extra
Ordinary General Meeting held on March21st, 2014allotted 39.,52,720/- warrants to be conveértible at the option of Warrant
holders in one or more tranches to Mr. Akash Agarwal, the promoters and/or promoters group with each warrant carrying an
option/entitlement to subscribe to one equity share of the face value of Rs. 10/- each in exchange of each such Warrant within
a maximum period of 18 months. from the date of issu¢ of warrants. An amount equivalent to 25%.of thé issue price has been
received from him, which entitles him to apply for an equivalent nuniber of equity $hares on payment of balance 75% of the
issue price within 18 months from the date of alloument of warrants. Out of the above 39, 52,720/- warrants,; 24, 88,750/-
warrants has been converted till 30th June 2015 on payment of balance 75% of the issue price and balance 14, 63,970/-
warrants are still pending for conversion. :

The Board of Directors in their mc.etm;, held on 8" July 2015 subsequent to the shareholders’ approval in their Extra
Ordinary General Meeting held on 20™ April 2015, allotted 1 Warrant, for a consideration of Rs. 8,12,50,000/- being the
Warrant Subscription Price (25% of total consideration of Rs. 32;50,00,000/-), which is convertible at.the option of Warrant
holders in‘one-or more: tranches to M/s Bennet Coleman And Company Limited carrying an option/entitlement to subscribe to
equity shares of the face value of Rs. 10/- each for cash at minimum premium of Rs. 29.62/- each in exchange of such
‘watrait for a total consideration of Rs. 32,50,00,000/- within a maximum period of 18 months from the date of issue of
warrant,

Company had contingent liabilities to the tune to Rs, 16938.13 lacs which include Rs. 41.53 lacs relating to bank guarantee.

All Contingent habllmes except bank guarantes are under appeal with different authorities at different value. :

Previous quarter / year figures have been regrouped / reclassified where ever necessary to confirm to the currerit 'quaner’s
preseritation.

Management comments on-auditors’ qualifications / observations for the previous quarter / period are as under:-

The Capital reserve amounting to Rs.60,523.24 Lacs, is Rs. 42,942.24 Lacs arising-out-of transfer of asset and liabilities to
the acquiring companies in earlier years for which necéssary reconciliation/ information to the tune of Rs 372.24 Lacs is not
available with the company. Accordingly in the absence of the same, we are unable to comnient on the-appropriateness -of
capital reserve including consequential impact, if any, arising out of the same on these financial statements.

The Company restructur;azt/r.;s%xisqéss in F.Y 2010-11 resulting a Capital Reserve of Rs. 60,523 Lacs, The amount of
Capltal Reserve has bequr concnled\except Rs. 372.24 Lacs for which the company is in process to reconcile and there
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b) The Company has outstanding short-term borrowings at the year-end due to a lender including overdue principal and interest
for which necessary supporting documents for balance confirmation at the year end and relevant information with relation to
rate of interest is not available with the Company. In the absence of the same, we are unable to comment on the same.

The interest expense has been recognised in the Books of Acconnt on the basis of the figure provided by the concerned
lender in May 2012, in relation to balances as on 31* March 2012. The matter in respect of rate of interest is pending
with DRT-11, Kolkata. lmpact on Profit & Loss account cannot be quantified till the matter is disposed off by DRT-I1,

Kolkata.

¢) The company has recognized Rs. 26.241.88 Lacs as deferred tax assets at the year-end for which it does not have virtual
certainty ‘supported by convincing evidence that sufficient future taxable income will be available against which such
deferred tax asscts can be realized in accordance with principles of Accounting Standard 22 “Accounting for Taxes on
Income” issued by the Institute of Chartered Accountants of India. Had the company not recognized deferred tax, impact on
profit and loss account would have been increase in loss during the year by Rs. 26,241.88 Lacs and decrease in Reserves and
Surplus by Rs. 26,241.88 Lacs.

The Company has started to earn profits, the Company lias earued profits after tax of Rs. 975 Lacs during last year
and Rs. 477.12 Lacs during quarter ending 30" June 2015 resulting in reversal of Deferred Tax Assets by a sum of Rs.
869 Lacs during last year and 340 38 Lacs during quarter ending 30™ June 2015. The rest amount will be reversed in
‘due.course of business.

d) The Company has disclosed contingent liabilities on account of appeals with various statutory authorities at different levels
amounting to Rs. 16,957.11 Lacs for which necessary information is not available with-the Company to reliably ascertain
estimated amount of such liabilities: and consequential impact thereof on these financial statements in accordance with
Accounting Standard 29 issued by the Institute of Chartered Accountants of India. Hence, we are unable to comment on the

same.

The Contingent Liabilities. of Rs. 16,957.11 Lacs are under appeal with different authorities at different levels. The.
chances of these obligations are very remote even recently we have been awarded an order in our favour by Hon’ble
Delhi High Court, quashing a deniand-of about 1,100 Lacs. Impact on Profit & Loss account cannot be ascertained
till-the matter is pending with different government authorities.

€) As stated.in these quarterly financial results, the company has year-end inventory of traded goads amounting to Rs. 4,268.95
lucs in its new warehouse at Mubarikpur, Haryana for which no physical verification was performed by us as the company
was in process of shifting such goods to this warehouse. Hence, we are unable.to comment on such inventory lying at the
company’s warehouse.

The Company. has shifted its warchouse from Mangsar to Mubarikpur (Haryana) in the month of February 2015,
Due to shifting process it was ot possible for the company and auditors to physically verify the inventory. The
Company. has started stock taking process and process for reconciliation of such inventory internally. which will be
finalized in due course. ' pr—
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o }"Qr V2 Retail Limited
i . EE; s £-
:'5.‘: ’ : / .-"
. “\:‘\ - -/:' . .
Dated: July 31% 2015 “(RAM CHANDRA AZiRWAL}

Place: New Delhi MANAGING DIRECTOR
DIN:-00491885
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