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1. Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
- 25th Floor, Dalal Street,
"~ MUMBAI - 400 001

2. National SM Exchange of India Ltd.td
. Exchange Plaza, 5th Floor,
_ Plot No. C1; G Block,
- Bandra —Kurla Complex,
Bandra (East)
 MUMBAI- 400 051

_ Sub: - Unaudited Financial Results and Limitad Review‘ Report for the quarter
. and financial year ended on 31, March, 2012

- Dear Sir,
Please find enclosed Unaudited Financial Results and Statutory Auditors’ Report of
- .. DEN Networks Limited on Limited Review for the quarter and financial year ended
- oond1, March, 2012 in compliance with clause 41 of the listing agreement. -
~.You are requested to take the above in your record.
- .'I'hankinglyou, |
~ Yoursfaithfuly . . -

“For DEN Networks Limited

™y

‘Company Secretary - - -

L " DEN Networks Limited
~on. v 236, Okhla Industrial Estate, Phase-HI, New Delhi - 110 020
- T +21 1140522200, F +91 11 40522203, W: www.dennetworks.com
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De IOitte | Chartered Acv;ountams

7th Flogqr, Building 10, Tower B

k i & S e I IS DLF Cyber City Complex
DLF City Phase-il
H a S ln s Gurgalg; - 122 002, Haryana
tndia

Tet 1+ 97 {124) 679 2000
Fax!+ 91 (124) 579 2012

AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
DEN NETWORKS LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial
Results for the Quarter and Year ended 31 March, 2012 of DEN Networks

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Finarncial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountamts of India, This Standard
requires that we plan and perform the review to obtsin moderate
assurance as to whether the Staternent is free of material misstatements.
A review is limited primarily to inquiries of Company personnel and

3. Our review has been restrictad to the figures shown in the columns
headed “Quarter ended 31 March, 2012, 31 Deceinber 2011 and 31 March
2011" and “Year ended 31 March, 2012” for the Company and the
applicable notes. The figures stated in the columns headed “Year ended 31
March, 2011" for the Company and “Year ended 31 March, 20117 for
consolidated financial results have been traced from the audited financia)
staternents as at and for the year ended 31 March, 2011 for the Company
and the Group rezpectively. We have not performed any review in respect
of the figures shown in colurnns headed “Quarter ended 31 March, 2012,
31 December 2011 and 31 March, 2011" and “Year ended 31 March,
2012” for the consolidated finandial resuits included in the Staternent, or
the notes applicable thereto and accordingly, do not express any opinion
thereon.

4, Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the dccompanying Statement,
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Haskins & Sells

5. Further, we also report that we have traced the number of shares as well
as the percentage of shareholding in respect of the aggregate amount of
public shareholding and the number of shares as well as the percentage of
shares pledged/encurnbered and non-encombeted in respect of the
aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements from the details furnished by the
management and the particulars relating to the undisputed investor
complaints from the details furnished by the Registrar.

For DELOITTE HASKINS & SFi 1S
Chartered Accountants
(Registration No. 015125K)

W%@M

New Delhi JITENDRA AGARWAL
15 May, 2012 Partner

{Membership No. 87104}



' DEN Networks Limlted
UNAUVDITED PINANCIAL RESULTS

FOR

THE DUARTER AND YEAR ENDED 31 MARCH 2012

Part-1 £2 " % :
Partlculgrs Qipber Quartar Year ! Quarter Year
anded anded anded anlard anded andacl andgd andad ended ended
31.03,.2012 31122011 331.03.2011 31.03.2012 31.03.1011 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011
[Unauditad) | fUnaudited) | (Unaudited) | [Unsudited) [Auditad) [Unavdited] | {Unauditad) | (Unaudited) | (Unacrdited) {Audibed)
1. |Reverua | 32460 22822 28,214 112,930 104,385 12,330 10727 2824 5% 433 33.837
e} Income from operabions 31660, 4 27808 22.778 112,849 102,41 11,978 140,704 9,518 42662 32.820
by Other oneratdng incarme O] 16 436 1.081 1,%7a 351 : 23 ol 78l 1.017
. E}tnanc_litu ra . 20560 25871 IT033 109 677 27665 ! 11.70% 10.330 761 41,7632 22,841
ia} Conbank oost 18.759% 15,653 15,358 65,534 Sﬂ: 390 1.931 1.945 1.661 ¥.754 5013
(b} Qmetational, administrative and other casts 5.936 4,706 A6 19,432 15.859 2.568 2311 2415 5,239 B,717
fc 1 Placement cost 776 1.631 3243 F.506 10,669 4,807 3.856 3.21E 15,5973 12,110
fd} Parsonmel cost 2.111 1.874 1.69% F.580 6,342 4/E7 _ B&q TIE 3.830 1.121
11 Provision For deubtful debts! advances fincl. WyeiF 1.iE2 223 434 2038 G2k 256 134 21 505 249
{11 Pepraciation snd arretlsabion expenss 1.432 1,395 1,127 5.379 4,558 845 7BA &5 3.054 2612
fa’1 Emplovees stock carmpensatian axpenses 344 344 19 LE0E 1% 344 34 13 16807 19
3. |Profit I {logs) from oparations bafora other [acoma, Intarest and 1,580 951 1,182 4,253 6,520 522 487 1,063 1,681 Bas
excaptonal ltams ¢ 1-23 i
4. |Other income 364 394 455 1,483 1621 452 A1} 413 1,724 L.&ER
5. IProfit [ floss) befors Intarest and axcantlons [tams (3+4% 1.944 1,345 L.E8F 5.736 8142 1,074 a9y 1476 3457 2,512
6. |Interest and ather financisl charces ) 425 E78 505 2,599 1.91% 761 -B7E 451 1613 1863
# (Froflt f (loes] aftar Interast bt bafore excontional items £5-5) 1,116 G657 1,162 2,027 6. 222 a1z 21 985 B44 G549
8, |Exceptdonb| exoanse - Prowislory Far diminution in walue of Investaant - 2] - 50 - - 50 50
2, |Profit f [loss) from Ordlnary ackivitias befors tax (7-8) 1116 GEY 1,112 3.037 5,172 313 221 935 B4 599
10.|Provision far tax 503 153 1.095 1.078 1,729 1 - - Tz [§=1-1]
11, |Met profik f (loss) from srdinery activitles aftar tay (9=-10] 613 514 BEE 1,950 4,433 42 221 935 Tl 685
12.|Shara of minarity Interest 137 161 (7761 T 54z " gaz - - -
13.|Sharein {lass 1t orefit of assoclabes - - 13 40 o 2 - - - -
14 |8ak grofit £ (lose) (11-12413) 353 811 1457 3,753 242 221 [T 772 BOE
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4

" DEN Metworks Limited
UMAUDITED MINAHCTAL RESULTS

FOR THE OUARTHR AND YEAR ENDED 31 MARCH 2012

Part]

Particulars Quarter Quarber Yesr Year Quartar Quartar Quartber Yaar Year
ot ted anded enidacl anded anded andad endad sndad encledd anded
3032012 31122041 310320114 31.02.2012 31032011 31.03.2012 31.12.2011 21.03.2021 21.03.x012 3L.03,201%
[Urnauditad} | (Unauditery | [Unaudited) | (Unauditedy | (Auditad) | (Unaudited) [ {Unaudited) | (Unauditad) | (Unauditedd | {Audifad)
15. [ Pafd-un Eoulty Shar Capltal 13.049 13,049 £3.045 13,044 13,040 13,049 13.040 13,040 13,040 13,0449
{Face value Ra. 10/ : E
16, |Reserves [Nat of accumlated losses) - - 54,143 - - - 50,550 503,249
17.|EPS (Rot annusllgadh
(4} Baslc EPS before and after Extraowdinary .36 .27 A2 112 Lpp 0.19 0.07 0.75 0.58 0.53
Itarms for the peried, for Bue year to dabe
and for Bia pravious year {not ko ha
annialized) :
(b} Dlluted €PS before snd after Exteaordinary 936 0.24 0.62 1.0% 2.93 0,18 o158 0.75 .58 053
Items for the perlod, Far the vear o date
and for the previous yesr (ot to be
annualisad)
Part-I1
A |Particulars bf shargholdina ¥
1. |Aoorecakd of Publc sharehddIng 3 . :
fa} Mumbes of Sharegs E9,135.45% 59,125,455 B0.373,255 59,125,455 £0,373,255 59.125.455 59.125.455 60,373,255 59.125455 60,373,255
b} Percentoae of Sharehedding 45,31 45.31 46,27 45,31 \ 45.31 45,31 46.27 45.31 45,27
fch Face Value par share {Rs.h ks, 10/- Rs. 10/ Rs, 10¢- Rs, 100~ s 100- As. 10/~ Rs. 10/ Rs. 10f Rs. 10/~ Re, 10/-
Z. (Prometars and promater aroup Sharehadding
81 Pledaed/Encumbrersad
+ Numbsr of shares ] Ml rell Hl ] rIr mil Ml Hi il
- Parcentage of sharas (as B 9% of the totat K mil wil Hil HH rall mll NIl Hil Hil
shareholding of nramoter and premater aroush
- Peroentege of shares (a5 a% of the total nl il Hil Hil +Hi il il ]l Hil nll
shara cendtal of the carmpanvh .
bl N1 -ancumbered -
- Murmiber af ghares 71,364,520 71,364,520 T 116,500 71,364,520 70.116,720¢ 71364, 520 FL364.520 70,116,720 71,364,520 70,116,220
- Percentage of shares {as a % of tha totel 100,00 10050 100,30 100.05 100 0 100,00 100.00 100.00 R L+ R} 100,00
shterehalding of eronsober Bnd orormcter araup : .
- Parcentage of shares (a3 a% ;:n‘ tha total 54,59 54.69 53,73 54,69 53,71 54,50 S4.58 §3.73 S4.65 53,73
share caplbal gl the comoany
B | Invartor complaints
Pending 2t the bealnning of the auarter Hif. [ITE]
Recalyed furlha the auarter 2 -
Msoosed of durina the auarker 1 1
Fryl nreg: h fth 1 1

Y
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Notes to the Financlal Results:

1

2

The consolidated Fnancat results and the standalone financlal results of the Company for the quarter and yvear ended March 31, 2012 have been
reviewsd by the Audlt Committas of the Board and have bean appraved by the Board of Directors at their respective meetings held on May 15,
2022, : , .

The Statutory Auditors of the Company have carrled o4k e !.lefed Review of the standaleng firsndal results of the Company for the qurartar
and year ended March 31, 2012, -

This st‘éter‘nent of financlal results has been prapared by applying the accounting policles as adopted In the last audited annual financlal
statements for tha vear ended March 31, 2011,

The Initial Publfc Ofar {IPQ] proceeds have baen utilised as per cbjects a5 stated In the Prospectus dated r'-rouémher 5, 2005 as under -

) ) (Rs. In lakhs)
Objects of the Fssue Propesed Actual
Investmant In the develapment of cable television Infrastructure arid services 21,000 17,058
Ywestrnent in the development of cable broadband Infrastructisre ame servicas 2,500 102
Investmant In acquisition of content and broadeasting righits. . - 1000 384
tEepavment of lgang : &,000 4.000
F I eneral corpor, . . 5,258 g.203
EEMMML , : : : 2,684 2688
B _ . . 35,446 29,440

The unutliised balance of Rs. 7,006 fakhs has bean retalned as bank balance and Investment i mutwal funds.

The Company has not consafldated the results of a subslolary company due bz nan avaltahility oF the rhanagement certifled accounts, In the
epinlon of the Management, the resuits are not sfanificant ko the Consolldated resufts,

The Company has total investmants of Rs, 39,313.02 lakhs In subsidlary companles and 3 Jolnt wenture cempany. Qf these, the Compa ny has
IMvestment of Rs. 1,B57.43 lakhs ang has balances aof loansfadvances of Rs. 877.81 lakhs In varleus subsidlary compan les whose Net Worth as at
March ¥1, 20132 {as per managament certffied accounts) has Tully/substantlally eraded. The management of the Company expects that: these
subsidiary Companles will hayve positive cash Fows to adequately dustain [ts eperatlons In the foresesable future, Serne of these Companies with
Invastment of Re, 840,53 lzkhs and balaneces of loans/zdvances o Rs. 13.18 lakhs, whose ner warth ig fully/substantlally eroded hawve (as per
Management certifles BLCOUNLSY, garted profits for the vear end«dd March 31, 2012, Havlng regard to the long term invastment and strateglc
invalvement ro provision for diminutfon of these Investments has been considered necessary. . ’

The Company Is angaged in the distributlon of cable televislon and related services which |5 considered as the only reportable business segment,
The company's operations are baged in Indla, g

In terms of cur repart attacheg

For DELOITTE HASKINS & SELLS

Cliartered Accounts
r

New Delhi : . " Hew Dethl
Maw 15, 2012 May 1%, 2012
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