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1. Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street
MUMBAI -400 001

2.  National Stot k Exchange of India Ltd.td
Exchange Plaza, 5th Floor,
Plot No. Cl, G Block,
Bandra --Kurla Complex,
Sandra (East)
MUMBAI- 400 051

Sub: - Unaudited Financial Results and Limited Review Report for the quarterand financial vear ended on 31, March, 2012

Dear Sir,

Please find enclosed Unaudited Finanoial Results and Statutory Auditors' Report ofDEN Networks Limited on Umited Review for the quarter and financial year ended
on 31, March, 2012 in compliance with clause 41 of the listing agreement.

you are,requested to take the above in your record.

Thanking you,

Yours faithfully

For DEN Networks Limited

1  -144      J»21 -3  -
Jatin Mahalan

Company Secretary
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DEN Networks Limited
236, Okhla Industrial Estate,  Phase-111. New Delhi -  110  020

T: +91 11 40522200,  R +91 11 40522203, W: www.dennetworks.com



Deloitte
Chartered Accountants
7th Flgor, Blfilding 10, Tower BHaskins & Sells DLF cyber City Comple*
DLF City Phase-li
Gurgaon - 122002.  Haryana
*dia

Tel  : + 91 (124) 679 2000
Fax' + 92 (124) 6792012

AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OFDEN NETWORKS LIMITED

1.              We have reviewed the accompanying statement of Unaudited   FinancialResults for the Quarter and Year ended 31 March, 2012 of DEN NetworksLimited Cthe Company") (herein referred to as "Statement"). ThisStatement is the responsibility of the Company's Management and hasbeen approved by the Board of Directors. Our responsibility is to issue areport on the Statement based on our review.
2. We conducted our review of the Statement in accordance with theStandard on Review Engagements     (SRE) 2410 "Review of InterimFinancial Information Performed by the Independent Auditor of the Entity",issued by the Institute of Chartered Accountants of India. This Standardrequires that we plan and perform the review to obtain moderateassurance as to whether the Statement is free of material misstatements.A review is limited primarily to inquiries of Company personnel andanalytical procedures applied to financial data and thus provide lessassurance than an audit. We have not performed an audit and accordingly,we do not express an audit opinion.
3.    Our review has been restricted to the figures shown in the columnsheaded "Quarter ended 31 March, 2012, 31 December 2011 and 31 March2011"    and "Year ended 31 March,    2012"    for the Company    and    theapplicable notes. The figures stated in the columns headed "Year ended 31March, 2011" for the Company and  Year ended 31 March, 2011" forconsolidated financial results have been traced from the audited financialstatements as at and for the year ended 31 March, 2011 for the Companyand the Group respectively. We have not performed any review in respectof the figures shown in columns headed "Quarter ended 31 March, 2012,31 December 2011 and 31 March, 2011" and "Year ended 31 March,2012" for the consolidated financial results included in the Statement, orthe notes applicable thereto and accordingly, do not express any opinionthereon.

4.      Based on our review conducted as stated above, nothing has come to ourattention that causes us to believe that the accompanying Statement,prepared in accordance with the Accounting Standards referred to inSection 211 (30 of the Companies Act, 1956 and other recognisedaccounting practices and policies, has not disclosed the informationrequired to be disclosed in terms of Clause 41 of the Usting Agreementswith stock exchanges, including the manner in which it is to be disclosed,or that it contains any material misstatement.
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5. Further, we also report that we have traced the number of shares as wellas the percentage of shareholding in respect of the aggregate amount ofpublic shareholding and the number of shares as well as the percentage of$hares pledged/encumbered and non-encumbered in tespect of theaggregate amount of promoters and promoter group shareholding in termsof  Clause  35  of  the   Usting  Agreements  from the details fu raished   by  the
management and the palticulars relating to the undisputed investorcomplaints from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 015125N)

» e.',flNew Delhi JITENDRA AGARWAL
15 May, 2012 Partner

(Membership No. 87104)
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DEN Networks Limited Lr

UNAUDI-TED PINANCIAL RESULTS
FOR THE OUARTER AND YEAR ENDED 31 MARCH 20 12

Part-I (Rs. In Lak $ except Mer shere datah
mal#gm#,#REE##383#M#mifhUilJtit31XkiRliS i     aE    i  EE  E    :2t., ...Partlculars EXQuarter Qu rter Qumrter Year Year Qu rter Quarter Quarter Year Year

ended ended ended ended ended ended ended ended ended ended31.03.2012 31.12.2011 31.03.2011 31,03.2012 31.03.2011 31.03.2012 031.12,2011 31.03.2011 3i.03.2012 31.03.2011
(Unaudlted) (Unmudlted) (Uneudlted) (Unaudfted) (Audlted) (Unaudited) (Unaudit·ed) (Unaud ted) (Unbulte[Il (Aud[ted)

1. Revenue 32.160 27.822 28.214 113.930 104.185 12,330 10,127 9.824 43.143 33.837
<83 Income Trom ocerations

31.660.,' 27-806 27.778 112.849 102.211 11.979 1'0.704tb  Other oDeraUng income 9.578 42.662 32.820500 16 436 1.081 1.974 351 Z3 246 781 1.017

2.  Exvendnuri 30.SBO 26 871 27.032 109.677 97.665 11.708 10,210 8,761 41.762 32,941
<a k Contentecst 18.759 16,693 15.358ak ODemtk>Nu adrninistrative 8nd other CoSt;

65.534 58.390 1.931 1.945 1.661 7.754 6.0135.936 4.706 4.46 ic k placeinmit cost 19.432 15.859 2.568 2.311 2.415 9.239 8.717
776

f{13 Person el cost 1.631 3.943 7.996 10.869 4.807 3.856 3.2lt 15.973 12.1102.111 1.874 1.690 7.690fel Provision for doubtful debts/ advances flncl. W/off> 6.342 957 864 776 3.630 3.2211182 228 434 2.038 L628 256<fl Denred.Btlon and amortlsat on exnense 134 21 SOS 2491.472 1.395 1.127 5.379 4.555 845Cal Ernolovas stock Compensatvn exoenses 786 658
344

3.054 2.612
344 19 1.608 19 344 344 19 1-607 19

3.  Profit / {toss) frorn operations R,efore other I#comer Interest and 1,580 951 1,182excei,Honal lt•,ms t -21 4,253 6,520 622 487 1,063 1,681 896

4.   Other :ncome
364 394 485 1,483 1.621 452 410 413 1.776 1.6EG

5.  Pront / flossl before ]nteMItalld exceutlenbl Items (3+4) 1.944 1.345 1.667 S.736 8. L i 1,074 397 1.476 3,457 2.512
5.  Intezest and other nmanclbl charaes 828 67B 505 2.699 1.919 761 676 491 2.613 1.863
7.   Prom / Clowl after Interest but before expotional items (5-6) 1.116 667 1.162 3.037 6,222 313 221 985 844 649
8.   Excent*>181 exaerise - Provision far diminutlon in valve of Investment 50 50 50 SO
9.  Prafit / <Ioss) from Ordlnarv activities before tax (7·8) 1.116 G6Y 1,112 3.037 6,172 313 221 935 844 599
10- Provision for tnx 503 153 1.095 1.078 1,739 71 72 '961
11. Net profit f (1060) frorn ordin,Lry activitle aftor taic (9-10) 613 514 17 1,959 4,433 242 221 935 772 695

12. Shaie of mlileslty Interee 137 161 <7761 542 682

13. Share in <10$$9 oroflt of associates
18 40 2

14, Net Drolit / flossl fl 1-12+131 476 353 811 1.457 3.753 242 221 935 772 695
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DEN Networks Limited Lr

UNAUDITED F]NANCIAL RESULTS
POR THII OUARTI3R AND YEAR ENDED 31 MARCH 2012

(Rs. .ri L·imbs er·reet per sim,re data |
Part-I -3-J .-7 9#WA •jigilitet,15.9153%0*76/6 it//f#-sl/AIMWi#*ide! : 1.. EX

Partlcul.. Quarter Quarter QUBrt'r Ye*r Year Qumrter Qukirter Quarter Year Yep
ended ended ended ended ended ended ended ended ended ended

IR.31.03,2012 31.12,2011 31,03.2011 31.03.2012 31,03.2011 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011
(Unaudited) (Unaudlted)  unawdlted) (Unaudked) (Audlted) (unaudited) (LInmuditedj (unaudlted) (U audfted) {Audlfed 

15.  Pard·10 Eault,r Share CBDItal 13.049 13.049 13.{>49 13.049 13.049 13.049 13-049 13.049 13.049 13.049
(Face value #9.10/4

16.  Resemes fNetof accumulated 1064899 64.143 60.999 60. 49

17.  EPS (Not annuumd 
Cal Basic EPS before and after Extiaordimary 0-36 0.27 0.62 1.12 2.88 0.19 O. I 7 0.75 0.59 0.53

Items forthe perM, For the year to date
and  for  th e  pmvlous  yea, Inot  to  be
anni,a)12ed)

(b) Diluted EPS before and after Ext,acrd; nary 0.36 0.26 0.62 1.09 2.88 0.18 0.16 0.75 0.58 ID.53
Items for the period, fx the year to date
ard for the previous ye,r C mt to te
allinuallsed)

Part-II

A  Partlculars of sharaholeflne

1.  Aacrecate of Alb/Ic diaretiddlna
fa) Numki of Shares
rb )  Percertme  of Shirehadin q 59.125.45f 59,125.455 60.373,255 59.125.455 60.373.255 59.125.455 59.125.455 60.373.255 59.125.455 60·373·255

45,31 45.31 46.27 15.31 4-6,27 45.31 45.31 46.27 45.31 46.27ra FNce Valile Der shira fRs.1 4 101· Rs. 10/- Rs. 10/- Rs. 102 - Rs. 10/- Rs. i D/- Rs. 10.'- Rs. 10/· Rs. 10/- Rs. 10/·

2.      Promoters  and   Drmilater  arouD Stler·elgdlng
01 Pledaed/Encunnbered

- Number or shares NII NII NII M N01 Mir NII lillI All NII- Percentage  of  shares  (18  a  %  of  the  total "11 1411 r,rll N 1 NM NII NII NII MI NIIshareholdlna of ortmlater and orcmater orou 
- Percentege  o f sbres   (8 9,9%o f  the  total Nil NII Nil Nil tqif r 11 1\JII NII MI NII

shara eatal of the comnany)
&   *tnembered

· Wumber of Bluwes 71.364.520 71,364.520 70.116.72© 71.364.520 70.116.720 71.364.520 76364.520 70.li6.720 71.364.520 70.116.720· Percentage of shares (as a % ofthe total 100.00 100.CO 1©0.00 100.00 100.00 100.00 100.00 100-00 100.00 100.00sharellal dino  of emmater  and   oromcta, arou D)
· Percentage   of shmres  <a s  aM,  of  1918  total 54.69 54.69 53,73 Srl.69 53.73 54.69 54.69 53-73 54.69 53.73

share caoltal *f Hie Malvnvi

8  Imm*mr comolaints
Pendliz  at  the   bea,MInci  of the  ·auarter Nli NI]
Received {Ric Ina  the  awarter 2 2Disoos ed if duran a   the ouarter 1 1
11;emarnlna wresol'ved at the end of the Ql·1 tter 1 1
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> Notes to the Pinanctal Results: C
Lr

1        The consolrdzited  Nnancfal results and the standalone nnanclar results of the Company for the quarter and year ended March 31,  2012 have beenreviewed by the Audlt Committee of the Board and have been apAIroved by tHe Board of Directors at their respectree meet;ngs held on May 15,
20E2.

Fl

EX
2.     The Statutory Auditors or the Company have carried out the Umlted  Revle  of the standarone financial  results of the Company for the quarterand year ended March 31, 2012, IR.

IR.

3,    This staternent of financial results has been prepared by applying the accounting policies as adopted In the last audited amnual financial
statements for the year ended March 31, 2011.

4.      The Initial PuNk Offer {IPOJ proceeds have Zten utjllsed as per objects as stated ln the Prospectus dated November 5,2909 as under :-
Objects of the Issue (Rs. In lakhs)
Investment In the deveropment of cable televjslon Infrastructure arid sen,kes

Proposed Actual

21,000Investrnent m the development of cable broadband Inflascructure and services
17,058

Investment In acqulsltion of content and broadcasting rights 2.500 102
Repayrrient Qf loans 1,000 389
FLu  d exnendlture foraeneral corDorate Dumoses 4,000 4,000Share Issue 5(Denses 5,258 5,203

2.688 2.688
56.446 29.440The unutillsed ba ance of Rs. 7.006 lakhs has been retained as bank balance and Investment rn mutual funds,5.        The  Company  has  not  consorldated  the  results  or a  subslollary  company  due  to non  a valfabil ty  of the  management certifted  acwunts.  In  the

oplnlon of the management, the results are not significant to the ConsolJdated resurts,
6.        The  Company has total irwestments  of  Rs.  39.,313.02  Jakhs  In subs[clary compa nles  and  a joint venture compa.ny.  Of these,  the  Company  has

Investment of Rs. 1,857.43 lakhs and has balances of loans/advances of Rs. 877.61 lakils In varlous subsidiary companies Yyhose Net Worth as at
March 31, 2012 Cas per management certtlfed accounts) has furly/SubstantlaliY eroded. The management of the Company expects thst these
subsidiary Companies will have posltlve cash flows to adequately Lustatn Its operations In the fomseeable future. Some of these Companies with
Investment of Rs. 840.52 lakhs and balances of loans/advances o' Rs. 13.18 lakhs, whose net worth 15 furly/substantlaIW erocted have (as per
management certified accounts), earned proflts for the year end,ld  March 31, 2012. Having regard to the long term investment and strategic
involvement no provision For dlmlnutron or these Investments has been considered necessal.

7.     Ttle Company Is engaged in the dlstrlbutlon of cable television and related services which Is considered as the Only reportable business segment,
The Company's Operations are based in India.

8.        The a mounts for the previous periods have  been  reclass[fled/ regrouped to conform to the classifications adopted  In the current 901prteR
In terms of our report attached
F r DELOITTE HASKINS & SELLSCmartered AccountagB,

.  r   A.  AR:;'N'g/
M f DEN Ne wks Li    ed

partner· .A
SA  E CHANDA
Ch.   DI recbr..7 S

S
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New DelhJ
Mav 15. 2012 SNew Dekl

May 15.2012


