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DEN Networks Limited
UNAUDITED FINANCIAL RESULTS
FOR THE OUARTER ENDED  30 JUNE 2012

.ri
0
0

AL Part-I
(Rs.  In Lakhs except per share data)

1 -„ .._ ··.i.:    .::·j;- :  i  !.·1'!;. 11 3.3;lt·Jilk_„lid/-11*;; -       .  ··- : 11 : f   I       '                     '-si,-, i ,d.f:. r.1.1        '       'r.  -        -
partlculars Quarter Quarter Quarter Year Quarter Quarter0 Quarter Year

ID ended ended ended ended ended ended ended ended

 
30.06.2012 31.03.2012 30.06.2011 31.03.2012 30.06.2012 31.03.2012 30.06.2011 31.03.2012
(Unaudited} (Unaudited) (Unaudited) <Unaudited) (Unaudlted) (Unaudited) {Unaudlted) (Unaudited)

1. Revenue 19.489 32.160 28.292 113.930 13.111 12.330 10.177 43.443

(a   Income from operauons (see note 23 19,435 31,660 27,863 112.849 12.998 11.979 9,828 42.662
C bl Other overatlnq r,1come 54 500 429 1,081 113 35L 349 781

2, Exgendlture 17.191 30.5SO 27.729 ir'9.677 11,109 11,708 10.017 41.762

(a} Content cost 6.751 18.759 15.979 65.534 2.102 2,524 1,921 8.834
(6A Overatlonal. administrative and other costs 4.302 5.936 4.216 19.146 1732 1,931 1,912 7.754
fc ) Placement cost 1.671 776 3.379 7.996 4.899 4,807 3,662 15.973
Cd ) Personnel cosit 2.202 2,111 1,779 7,690 1.041 957 877 3.630
Cel Cost Of traded Rems 10 281 286 142 44 324 405
(0 Provision for dout]tful debts/ advances       fincludinci write offs) 618 1.182 279 2.038 189 256 36 5Q5
rq) Depreciation and amertlsation expense 1.556 1.472 1.226 5.379 923 845 695 3.054
Ch) Emgroyees stock comDensatlon expenses 81 344 590 1.608 81 344 590 1.607

3.   Profit / (Zess) from operations before other income, interest and 2,298 1,580 563 4,253 2,002 622 160 1,681
exceotlonal items (1-23

4.  Other Income 571 364 384 1,483 505 452 451 1,776

5.  Profit / C less 1 before Interest and exceational Items <3+4) 2,869 1,944 947 5,736 2,507 1.074 611 3.457

6.   Interest and other n nandal char·qes 997 828 512 2.699 991 761 503 2.613

7.  Profit / (Coss) after interest but before exceptionat iterns f 5-61 1,872 1.116 435 3,037 1,516 313 108 844

8.   Exceotlonal expense - Provision for dlmlnutlon in value of Investment

9.  Profit / (loss) from Ordlnary activities before tax (7-81 1.872 1.116 435 3,037 1.516 313 108 844

10.  Provishon for tax 447 503 148 1,078 327 71 72

11.  Net profit /  (loss) from ordfnary actlvitles after tax (9-10) 1,425 613 287 1,959 1,159 242 los 772

12. Share of minority Interest 202 137 144 542

13.  Share In floss)/ proflt of associates 40 40

14. Net pront / (lossl ( 11-12+13) 1.223 47G 183 1,457 1.189 242 108 1 772
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DEN Networks Limited
UNAUDITED FINANCIAL RESULTS
FOR THE OUARTERENDED 30 JUNE 2012

 
(Rs.  Intakhs exceet per share data},

AL Part-I -11..-.,1. E-O     ti:Sialf:_tiks. .9    6-   - -  '7«--1  '           _t-15%_f St-r,G,Flr--<<,1'-'2
Partlculars Quarter .Quarter Quarter Year Quarter0 Quarter Quarter Year

ID ended ended ended ended ended ended ended ended

 
30.06.2012 31.03.2012 30.06.2011 31.03.2012 30.06,2012 31.03.2012 30.06.2011 31.03.2012
(Unaudited) (Unaudated} (Unaudited) (Unaudked} EUflaudlted) (Unaudited) (Unaudited) {Unaudited)

15. Paid-uo Eaultv Share Capital 13.273 13,049 13.049 13.049 13.273 13,049 13.049 13,049
(Face value Rs. 10/-1

16.  Reserves (Net of accumulated Posses) 65,588 61.020

17. EPS (Ne annuased 
<a) Basic EPS before. and after Extraordinary 0.92 0.36 0.14 1.12 0.90 0.19 0.08 0,59

Items for the period, for the year to date
and for tlie previous year (not to be
annualized)

(b) Diluted EPS before acid after Extraordinaly 0.91 0.36 0.14 1.09 0.89 0.18 0.08 0.58
Items for the period, for the year to date
and for the previous year (not to be
annuallsed)

Part-II
A   Partlculars of shareholding

1.  A{3qreqate of Public shareholdlng
(a} Number of Shares 61.365,455   59,125,455 60.373.255 59,125.455 61.365.455 59,125.455 60.373,255 59.125,455
(b) Percentage of Shareholdlnc 46.23 45.31 46.27 45.31 46.23 45.31 46.27 45.31
(c} Face Value per share (Rs.) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- IRS. 10/-

2.   Prornoters and Drornoter (roup Shareholdln 
ab Predqed/Encumbered

- Number of shMes NII N Il NII NII N 11 NII Nll N 11

- Percentage of shares (as a % of the total Nll NII NII NII NII NII Mil NII

shareholding of pronioter and promoter group)
- Percentage of shares (as a96 of the total N11 NII Nil Nil N Ir Nil NII NII

share capital of the company)
b} Non·encumbered

-Numberof shares 71.364.520 71.364.520 70.116.720 71,364,520 71.364,520 71.364,520 70.116.720 71,364,520
- Percentage ofshares (as a % of the total 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00

shareholdIng of pmmoter and promoter group)
- Percentage of shares <as a% of the total 53.77 54.69 53.73 54.69 53.77 54.69 53.73 54.69

share capital of the company)

B   Investor cornit]alnts
A Pendlno at the beolnnliB of the Quarter L Mil Nil 1 NII NII  0 Received durlno the ·Quarter NU 2 L NII 2
.ri DIsDosed of durlna the auarter 1 1 1 1 1
-1 Remalnina unresolved at the end olf the quarlter MU NII NII 1
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Notes to the Financial Results:

1      The consolidated financial results and the standalone financial results' of the Company for the quarter ended June 30, 2012 have been
reflewed by the Audit Committee of the Board and have been appreved by the Boarol of Directors at their respective meetings held on.

:2
August 9, 2012.

0 2 With effect from April 1,2012, Media Pro Enterprise India Prigate Umited [Media prol (a joint venture company of Star Den Media Services
CU Private  Unn ited which  in tum  is a jaint venture company of Den Networks LImited)  in Its standalone financial results has started reporting
0 Net Revenues (Gross Revenues less cost of dIstNbution rights) as against reporting rvenues on a gross bisis in previous quarters and years.ID

 
This regrouplng has resulted In revenue and distribution cost being renecled by lesser am6unt i.e. Rs. 12,044.72 lakhs In the current
quarter.  However, this regrouplng does not have'any impact on the net consolidated results of the Company.
Hence,« the  corresponding figures in the consoledated financial results pertaining to Income from  operations In  previous quarter/year are not
strictly tomparable.

3         The Statutory Auditors  of the Company have carried  out  the  Limited  Review  of  the  standalone financial results of.the Company  for the
quarter ended June 30,2012.

4         Tils statement  of frnanclal results  has been prepared by applying the accounting policies as adopted in the last audited annual fananclal
statements for the year ended March 31, 2011.

5       The Initial Public Offer (IPO) proceeds have bean utilised as per objects as stated in the Prospectus dated November 5, 2009 as under :-
{Rs. In lakhs)

Objects of the Issue Proposed Actual
Investment in the development of cable television infrastructure and services 21,000 21,000

4 Investment in the development of cable broadband Infrastructure and services 2,500 102

Investment in acquisition of content and broadcasting rights 1,000 431

Repayment of loans 4,000 4,000
Fund exgenditure for general corporate Durposes 5.258 5,203
Share Issue Expenses 2.688 2,688

36,446 33,424

The unutilised balance of Rs. 3,022 lakhs has been retained as fixed deposits with banks.

6       The Company has not consolidated the results or one subsidiary company due to non availabillty of the rnanagement certified aocounts. In
the opinion ·of the managernent, the results are not significant to the Consolidated results.

7     The Company has total investaients of Rs. 39,358.12 lakhs in subsidiary oompanies and a joint venture company. Of these, the Company
has Investment of Rs. 10,308.64 lakhs and has balances of loans/advances of Rs. 1,679.69 lakhs in va Nous subsidiary companies whose Net
Worth as at June 30, 2012 (as per management certified accounts) has fully/substantially eroded. Of these, Companies with investments
aggregatlng to Its. 312.48 lakhs and with balances of loans/advances of Rs. 25.30 lakhs, whose net worth Is fully/substantially eroded have
(as per management certified accounts), earned profits for the period ended June 30, 2012. The management of the Company expects that
these subsidiary companies will have positive cash flows to adequately sustain its operations in the foreseeable future. Having regard  to the
long term investment and strategic involvement no provision for diminution of these investments has been considered necessary.

2 8 With regard to the stock options granted upto 31 March 2011 as per the Employee Stock Option Plan 2010, the Company has allotted
2,240,000 Equity Shares to DNL Employees Welfare Trust during the quarter ended 30 June 2012 for transfer to eligible employees uprl<--

S exercise of stock options by them. /  .  \.3 './l,/-*.  ... s kins wf «ISS
C. III/t,1   I t. .  '11I\:
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Notes to the Financial Results:

9       During the quarter under review, the Company has incurred a loss of Rs. 236.84 lakhs on account of foreign exchange fluctuation as against
the loss of Rs. 47.36 lakhs in the previous quarter ending March 31, 2012.

I d3

g 10 Tile Cornpany Is engaged in the distribution of cable television and related services which js considered as the only reportable business
CU segment. The company's operations are based In India.
0
ID 1 L The amounts for the previous periods have  been  rectassified/ reqrouped  to conform to the classifications adopted  In the current cruarter.ID
0
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DEN

August 09, 2012
1. Bombay Stock Exchange Ltd.

Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
MUMBAI - 400 001

2. National Stock Exchange of India Ltd.td
Exchange Plaza, 5th Floor,
Plot No. Cl, G Block,
Bandra - Kurla Complex,
Bahdra (East)
MUMBAI- 400 051

Sub: - Unaudited Financial Results and Limited Review Report for the quarter
ended on June 30, 2012

Dear Sir,

Please find enclosed Unaudited Financial Results and Statutory Auditors' Report of
DEN Networks Limited on Limited Review for the quarter ended on June 30, 2012 in
compliance with clause 41  of the listing agreement.

You are requested to take the above in your record.

Thanking you,

Yours faithfully

For DEN Network tim ted
-7   . . , I..Ar b S

N» 4,61 1
Jatin  Mahajah    '-   -  „,..  .

Company Secretary

DEN Networks Limited
236, Okhla Industrial Estate. Phase-111, New Delhi  -  1 1 0  020

T: +91 11 40522200, F: +91 11 40522203, W: www.dennetworks.com


