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UNAUD17'ED FINANCIAL RESULTS ".FOR THE HALF Y EAR AND QUARTER ENDED 30 S EPTEMBER   2012
4 ".

NCRs. in Lakhs e. t. mt De, sha.re  <Bt·
Pjrt-I

. -'-:*...'s:,FjiB'.'38·31  · X.B*BsE*.'1 -, ·'.  ,'·' ·'          ' --"'» *·'«*'.'"'·«- "-" '  »---»-a mili ::.. -111_3.1.-i..-1 " '.1'2333-.C.Oh'.fil.rir.:5.--Erl:.. 1- . . .i. . . ; . „.«.,.--. :-,.... 3
Pa,Uculars Quartew Quarter Quarter Hmlf year Vall year Year entd Quaner Quaner Quarter Ha/Year Hali year Yeareuried N

ended ended ended ernded ended 31.03.2012 ended ended ended e;ncfed ended 31 03,2012

30.09.2012 30.06.2012 30.09.2011 30.01.2012 30.09.2011 ( udlted) 30.09,2012 30.0 ,2012 30.09.2011 30.09.2012 30£9.2011 (Awdlted}
(Unaudited) (Unaudittl (Urlawdlted) (Unlaudited) <Unaudited) 1[Urlmud[ted] [UMQwdlte411 (Unadited) CUrlmld tedl (UnaL,dlled) ".

N

1. Reper,we 21.060 19.489 25656 40.549 53 948 114rl71 14.613 13.171 142<19 27.676 20.385 43,435 ./
CPI

ful Inccrne from opergtlons <see note 45 20.274  9.435 25.520 39.709 53.383 112.952 13,349 12,998 10.190 26,195 19,·978 42.230

FU Othe, ]Deratlno Ina]rne 786 54 136 840 565 1,219 1.32·4 113 59 1.481 408 1.205

2. Exlmalture 18.466 17.191 24 495 35.657 52.226 110.110 12.974 11.109 9797 24.083 19,S14 41.762

(al Content c st 7.E59 6.751 54.643 14.410 30.621 66,180 2,148 1,732 1.966 3.880 3.878 7.754

(4101>eratjunal. adrninls'Iratlve and othercests 4.700 4.302 4.294 9.002 8,510 18,871 2.31·6 2./02 2.101 4.417 4,02 7 8.834

Ic ) P acementoost 1 378 1 671 1.670 3.049 5,049 7,879 5,166 4,899 3.648 10,'066 7,311 15.973

(d) PersonnEl Cost 2.187 2.202 1.926 4.89 3,705 7.708 981 1,041 932 2.021 1,809 3.630

Ce) Ccc ortraded Items 16 i0 0 26 281 291 995 :42 7 1.137 331 05
ff) Prol, islcn for dc btful debtsf ad ·an[es     fia,Cludlna Wlite offsl 7/5 6tB 349 t.333 628 2, 94 237 189 8D 426 k16 SIS

M5  DeDreciabon  *Id  aillcftlsali cn  excense 1.729 1.556 1-28'6 3.285 2,512 5.381 1.050 923 727 1.973 1.422 3.054

M en,olovees stock con oensatton emenses 82 81 330 163 920 1.6·07 81 81 330 163 92D 1,607

3.   PrHfit / ,[*ss) Irrom Qperatrons Mfore utlEMr Imiconle, Imlkrest and 2,594 2,298 1,168 4,892 1,72.2 4,0 6 1 1,699 Ir'002 412 3,593 572 1,673

excegtlanal Items fl-21

551 571 340 1.122 725 ),4.89 1,144 5 G5 463 L756 914  ,799

,1  ..,I'Zl, ..CO.. I.„„„... „„.tion.I I.em. „.4, 3.145 2.689 1.498 6,014 2.447 £550 2.843 2,507 875 5,349 1.486 3,412

6.  Interestand other nnaileal charves 906 997 681 1-903 I,/93 2,6'91 869 991 674 1,960 1.177 2,6 3

7.  Profit / ticss) after Interest buttefore exceDWonal Items (5-61 2239 1.872 817 4.111 1,254 2,859 1.97•1 1,516 201 1489 309 859

8.  Excetyljoi·:31 Ecoeri9e - FrovBIon  or diinlnuljoll In  alueoflrwes rneM 2

A prom / 4 oss) from Ovalliarv )ctl vI k les * fo m tax  £7-87 2.239 1.872 817 4,111 1  54 2,857 1,974 1,516 201 1489 309 889

10, provision fortax 440 447 274 887 422 1»02 525 327 852 72

11 Net preflt i (to« from ordinary actlittks Blttr tax <9-10) 1,799 1,42 5 543 3,224 1332 1 r8 S5 1,449 1,189 201 2,637 309 757

ll, Share of mlnoety interest 241 202 100 443 214 454

13. Share in flossy Drc*Ilt of Asoc#tes 40 25

M. Met limflt / 2 loss) 411-12+13] 1 558 1 223 443 2,181 0213 1,426 1 449 1.189 201 2.637 309 787
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DEN Networks Limited 0
UNAU[>]TED FIRAI CIAL RESULTS 1.0

FOR THE HAI.P YEAR AND OUARTER IENDED 30 SEP-T  MBER. 2012 ".
".

Part-I <As. r,1 LAkhs e *re * A N
:

6.- r.
0

Pwrfk lars Quarter Hdryear Half Year Ye Mr enda ".quarter Quarter Qaarter Hair ve ar Half yeai Year er,ded Nen ded ended er ded Bleed ended 31.03.2012 ended ended Ended ended ended 31.03.2012
30,09-2012    30.04,2012     30.00.2011     30,09,2011    30.09,2011       (Audited}      30.09,2012    30.06.2012     30.09.2011     30,09.2012    30.09,2015       (Awdlted)
(Unal#Ited)   (Unnidlteil    (Unialudlted)    (Ulitudlters)   CUnatMdlte 1) (Unaucalted) 14.linallditted) CUMaldlted) {Unal,dtted) <Unaudlted) ".

N

15, Paid-up Ec ulty Share{Zaitial 13,273 13.273 :3.049 13.273
WFace value RE. 10/-1

13.049 13,049 13.273 13.273 13.049 13.273 :3.049 13.049 5

16= Reser,bes <Net * acelmulated 105ses)
67.155 62,662

17. EPS Matannuallsedl
Ca) Basic  EPS behre and after ExtrBcraMary 1,19 0.92 0,34 2.13 0.48 1.09 I.09 0.90 0,15 l.99 0.24Ker'ls for tile »lodr for tile year XD date 0.4

a no:fo  the pre,1016 )ear (not M be
annuallzed)

01  Dluted EPS berge and after extraordinary 1,18 0.91 0.33 2.11 0.47 1.06 1.08 0.89 0.15 1.97  .23Iterrs 6- tile perJod, farthe year to date 0.59

and ror the preylci.ls ymr Mct to be
anna#Md)

Part-Il
A  Partlculae of sllardiddlng

1. Aamenate dpitlkshareholdlrj
Cal Nuinberor Shares 61.369.555 GE.365.455 59.325.455 61.369355 59,125.455 59.125.455   61.359.555   61,385.455(bl Percentane *f Sharehalana 59,125 455 61.169,555 59.125.455 59.125,45546.24 46.23 45.31 46.24(cl Face Value Dershare <RE, 45,31 45.31 46.24 46=23 45-31 46.24 4£31 45.31

Rs. 10/- Rs. 10 - Rs. lot. Its. 10/- Rs. 10/- 18.10/- Rs. 10/· RS. 10/- RS- /0/- RS. /0/- 4 19& 8. lm.
2.  Pror,loters al  [yo,noter firoug Shareholdlna

a  PledGedmrlcurnR]end
- Wnfer d sha res Nli NII M NII
- Percentage 4 shares Ias a % or  he rota I

NN MI N" "11 M  11 r.111
Nil N"

NII Mil r il N[li Niilshaddd Ing cf prortleter *nd  pram(ter group)
NII N 11 Nil Nll Mil NII

- Per€ itage of Ehares {as ag 4 the btal NII r#11 NII NII NII NIIshare cacirrac the company  Nil N 11 Mil Wil N' 1.!"

bl Nan-encumbered
- Nunlberor  lares 71.360.420 71.364.52%
- Percentage of shares (as 8 16 of be wtal 71.364,520 71.360,420 71.364,520 11.364,520 1£360.420 71,364.520 11.364.510 71.360,420 71,364.520 71.364,520100.00 100.DO 100.00 100.00 100.00 100.00sharac dlrg cf prorilcher anol prcrnoter gr<]l40 100,DO 100.0 100.00 100.00 100-90 /CO.00

- Per<eitageof shares (as a96 dthe total 53.16 53.77 54.69 53.76 54.69 54.59 5116 53,77 54.69 53.76sbare capital of tile comparly) 54.39 54.69

8  In,·estor comOIalnts
Pendlrk< attlle beolnlnn of tha allader
Receh·ed du,Ino lhe Quarter Mil 1 Mil NII

1 N 11 2Dincsed of diNino the Gualter 6

Rern aulrn Urn resolwd arthe  End  <f the  quarter 1 Z 5
r" Nil N 11 1
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Notes to the Financial Results: N
0
".
N1      The corvsolldated financial results and the standalone financial results of the Company for the half year and quarter ended September 30,

2012 have been reviewed by the Audit Committee of the Board and have been approved by the Board of Directors at their respective
".meetings held on November 9, 2012. N

./
-32      The Statutory Auditors of the Cornpany have earned out the Llrnited Review d the standalone financial resurts of the Company for the half

year and quarter ended September 30, 2012.

3 With effect from April 1, 2012, Media Pro Enterprise India Pnvate Linilted [MedIa Pro] 18 joint venture company or Stax Den Media Services
Private·Limited valkh In turn Is a joint venture company of Den Networks Limited) in Its standalone flnanclal results has started reporting Net
Reveiues (Gross Revenues less cost of distribution rights) as against reporting revenues on a gross basis in previous qualers and years. This
regrouping has resuited En revenue and distrlbutlon cost being refrected by lesser amount Le. Rs. 24,415.37 lakhs and Fts. 12,370.65 lakhs In
the half year and quarter ended September  30,   2012  respectively.    However,  this  regrouping  does   not  have  any   In,pact  on  the  net
consolidated results of the Company.
Hence, the corresponding figures In Ule consolidated financial results pertaining to income from operaaons In previous perl(>ds are not strictly
comparable.

4        The In tlal Public Offer (IPO) proceeds have been utll Ised as per objects as stated in the Prospectus dated November 5,2009 as under :-

(Rs. in lakhs)
Objects ofthe Issue Proposed Actual |
Investment I n the developrnent of cable televlsron  Infrastructure and services 21,000 21,000 IInvestment In the development of cable broadband Infrastructure and services 2,500 102

Investment In acquisition orcontent and broa€Icasting rights 1,000 473
Repayment Qf loans 4.000 4.000
Fund expenditure for aeneral corporate Ourposes 5.258 5.258
Share Issue Exaenses 2.688 2.688

36.446 33,521

-The unutillsed balance of Rs. 2,925 lakhs has been retarned as fixed deposits with banks.

5        The Company has total Investments of Rs. 39,765.40 lakhs In subsidiary companies and a joint venture company. Of theser the Company has
Investment of Rs. 10,549.99 lai<hs and has balances of loans/advances of Rs. 1,883.32 lakhs In vailous subsidiary companies whose net worth
as at Seplember 30, 2012 (as per management certified accounts) has fully/substantially eroded. Of these, Companies with Investments
aggregatlng to Rs. 542.37 lakhs and wliti .balances of loans/advances of Rs. 71.11 lakhs, whose net worth  Is fully/substantially eroded have
(as per management ce:tifted accounts), earned  profits for the  period  ended    September 30,  2012.  The  management  of the Company expectsthat these subsldlar, companies will have positive cash flows to adequately sustain Its operations In the foreseeable future. Having regard to
the long term Investment and strategic Involvement no provision for diminution of these Investments has been considered necessary.

6        Durl.ng the half year September 30, 2012, tlie Company has allot'ted 2J 240,000 EquJty Shares to DNL Employees Welfare Trust for transfer to
ellglbre eml] oyees as and when the stock options are exercised by them.

7     The Company ls engaged in the distribution of cable television and related services which Is considered as the only reportable business
segrnent. The company's operations are based In India.
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8 The statement of assets and liat Illtles Is as follows: N

Consolidated E
(Rs. in fakhs I

1 Particulars As at As at ".
30.09.2012 31.03.2012 N

(Unaudited) (Audlted) ./
-3

A EQUITY AND LIABILITIES

1 Shareholder's fund
(a) Share capital 13.523 13.298
(b) Reserves and surolus 70.629 67.156

Sub-total-Shareholder's fund 84.152 BOA54

2      Share application money pending allotment 632 325

3 Minority Interest 7.111 6,160

4 Non-current liab]llttes
Ca) Long-term borrowings 17.433 19.018
(b> Deferred tai liabilities 564 262
Ic) Other long-term liabilities 49 151
(d) Long-term provisions 1.717 524

Sub-total-Nort-current liabilities 19,763 L9.955

5 Current liabilities
Ca) Sholt-term borrowlngs 16.852 1.930
(b) Trade payables 30.538 25.926
(c)  Other current  liabilities 17.887 17.560
(d) Short-term provlsi ns 130 77

Sub-total-Current liabilities 65,407 45.493

TOTAL-EQUITY AND LIABILITIES 177.065 152.387
8 ASSETS

1 Non-current assets
(a)   Fixed   a ssets

1 Tangible assets 36,691 25.660
11 Intanglble assets 2,101 2.674
111 Capitar work In progress 13.780 7,548
(bl Goodwlll con consoOdatlon 29.034 29.316
Ic) lion current Anvestments 312 0
M) Deferred tax assets 3.209 2.279
Ce) Long-term loans and advances 11,977 8,971
CO Other non current assets 976 1.028

Sub-total-Non current assets 98,080 77A76
2 Current assets

Ia) Current investments 4.370 2,233
{b) Trade recelvables 30,567 28.195 *
<c) Cash and cash equivalents 24,552 30.063 0

1.0(d) Short-term roans and advances 12.009 11.149
Le) Other arrent assets 7.487 3.271 2

Sul]-total-Current assets 78.985 74,911 /0

 TOTAL-ASSETS 177,065 152,387 f 0
0
./



0
1.0

".
".

Standalone N
r As. in 19*hs)

Particulars As at As at E
30.09.2012 31.03.2012
fl.Inal•rlh.43 (Audited i ".

A NEQUITY AND LIABILITIES
./

1 -3Shareholder's fund
Ial Share cavital 13.273 13.049
(b) Reserves and Surplus 65,911 62.662

Sub-total-Shareholder's fund 79.184 75.711

2 Non-current Ilabilltes
(a) Long-terrn borrowings 17,217 18.946
<b) Deferred tax liabilities (net) 211
(c) Other long-term rlabilltles 43 43
Ed') Long-terrn provlslons 428 389

Sub-total-Non-current liabilities 17.899 19.378

3 Current liabilities
(a) Short-term borrowln,gs 14,743 1.884
(b) Tnde payables 15,127 8.877
(c) Other current Kabllities 10.226 9.240
(d) Short-term provisions 18 6

Sub-total-Currentliabllitles 40.114 20.007

TOTAL-EQUITY AND LIABILITIES 137.197 115.096

B ASSETS

1 Non-current assets
(a) FIxed assets
1 Tangible assets 27,675 19,166
li Intanglt] e assets 1,028 1.247
111 Capital work In glogress 11,466 7,403
Cbl Non current investments 39.765 39.313
(c) Long-term loans and advances 4,401 3.342
<d) Other non cuuent assets 973 975

Su b-total-Non current assets 85,308 71.446

2 Current assets
Cal Current Investments 2.947 2.233
(b) Trade recelvables 17,054 11,946
(c) Cash and cash equivalents 15,997 19.803
(d) Short-term loans and advances 11.231 7.947
Ie} Other airrent assets 4.660 1.721

Sub-total-Current assets 51.889 43,650

TOTAL-ASSETS 137,197 115.096
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9      The amounts for the previous periods have been reclasslfied/ regrouped to conform to the classlflcaoons adopted In the current Quarter. N
0
".
N

For *t Netw"4:1 41;.ti:„ ".
N

./
CD

VO
SAMEER MANCHANDA

Chalrmab * A naglnq Director/\
New DelhI
November 9. 2012
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7th Floor,· Budding 10, Tower BHaskins & Sells DEF Cyber City Comp}u
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AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
DEN NETWORKS LIMITED

1.    We have reviewed the accompanying statement of Unaudited FinancialResults for the Quarter ended 30 September, 2012 of DEN NetworksLimited ethe Company") (herein referred to as "Statement'D. ThisStatement is the responsibility of the Company's Management and hasbeen approved by the Board of Directors. Our responsibility is to issue areport on the Statement based on our review.

2.   We conducted our review of the Statement in accordance with theStandard on Review Engagements (SRE) 2410 -Review of Interim
Financial Information Performed by the Independent Auditor of the Entity"1issued by the Insttute of Chartered Accountants of India. This Standardrequires that we plan and perform the review· to obtain moderateassurance as to whether -tile Statement is free of material  misstatements.A review is limited primarily to inquiries of Cempany personnel and
analytical procedures applied to Financial data and thus provide less:assurance than an audit We have not performed an audit and accordingly,we do not express an audit opinion.

3.    Our review has been restricted 160 the figures shown in the columnsheaded "Quarter ended 30 September, 2012, 30 June, 2012 and 30September, 2011" and  Half year ended 30 September, 2012 and 2011"for the Company and the applicable notes. The figures stated in thecolumns headed "Year ended 31 March, 2012" for the Company and  Yearended 31 March, 2012" for consolidated financial results have been tracedfrom the audited financial statements as at and for the year ended 31March, 2012 for the Company and tile Group respectively. We have notperformed any review in respect of the Tigures shown in columns headed-Quarter and Half year ended 30 September, 2012, quarter and Half yearended 30 September, 2011 and Quarter ended 30 June, 2012" for theconsolidated financial results induded in the statement of  UnauditedFinancial Results for the Quarter and Half year ended 30 Septemberr2012*,or the notes applicabie thereto and accordingly, do not express any
opiniofi thereon.

4.       Based on our review conducted as stated above, nothing has eme to ourattention that causes us to believe that the accompanying Statement,prepared in accordance with the Accounting Standards 'referred to inSection 211 (3C) of the Companies Act, 1956 and other recognisedaccounting practices and polides, has not disclosed the informationreqwired to be disclosed in terms of Clause 41 of the Listing Agreementswith stock exchanges, including the manner in which it is to be disclosed,or that k contains any material misstatement.

1
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Deloitte
Haskins & Sells

5.        Further, We also report that we have traced the number of shares as wellas the percentage of shareholding in respect of the aggregate amount ofpublic shareholdjng and the number of shares as well  as the percentage ofshares pledged/encumbered and non-encumbered ih respect of the ,aggregate amount of promoters and promoter group shareholding ln termsof Clause 35 of the Listjng Agreements from the details furnished by themanagement and the partlculars dating to the undisputed investorcompkdnts from the details furnished by the Reglstrar.

For DELOrTTE HASKINS & SELLS
Chartered Accountants
(Registration No. 015125N)

O/4% +Ma
JITENDRA AGARWALNew Delhi Partner

9 November, 2012 (Membership N6. 87104)


