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DEN Metworks Limited
UNAUDITED FINANCIAL RESULTS
FOR THE HALF YEAR AND DUARTER ENDED 30 SEPYEMBER, 2012

Part-L - - .
T Particulars Quarker Quarter Cuarter Half yaar Hall year Year mndesd Quarter Quarter Half year ¥ear ended
ervded andecd ended andegd emted 31.02,2012 ended ended ended anded 21.03,2012
30.05.2012 | 3052012 | 20.00.2011 | 30.09.2012 | IC-05.2011 {Audited) 30.00,2012 | 30.06.20L2 | 30.09.2011 | 30.09,2012 | 30082011 {hurdited}
{Unandited) | (Unausdited) | (Unaudited) | (Unaudited) | (Unandited) (Unaudited] | (Unaudited) | (Unaudited) | (Unandited] | (Unawdited)
1, |Ravemue 21,450 19,450 25,654 | 40,545 52,048 134171 14,623 13,111 10,209 27,676 | . 20,306, 42,435
fal [ncorne From operations (sae noba 43 0,274 §9.435 25.524 29,709 53,303 112,952 12,349 12,998 10,150 25,195 19978 42,§gg
b1 Other gp2rating Income o6 54 134 Ba0 565 1.x10 1,324 113 = 1481 408 1.
2. |Expenditure 1B, 466 17,193 24,498 35657 52,226 110130 | 12,074 11100 0797 24083 A0, A1 41,762
ial Content cost TESS 6,751 1-1.643 14,410 oG E5,140 2,148 1,732 1.566 3.8E0 31,874 .54
(bl Coeerational, adminlstrative and other costs 4 QR 4.302 4,204 .00z £,510 1&%.E70 23146 . Liks 2.107 4417 4,027 Bg;;
(c ¥ Placameny cost 1.378 1,671 1.670 3099 5,049 7B7Y 5,166 4,895 3648 19066 731 5.
id) Personnel cost 1.187 2,202 1826 4.389 3,705 7. 931 109 932 2021 1,80 3.630
(e) Cost of traded Items 16 11 q 26 201 il Qa5 142 ¥ 1.137 331 ;gg
(F3 Pravisken for doubtful debtss advances  fincluding writa offst 715 ELE 349 £33 628 2194 237 18% &h 425 ;;g 309
{0} Depreciatign 2nd amertlsation expensa L2z 1,556 1.285 3.H5 2,512 5,281 LAS0 93F TEF 1473 :'920 1'6[5'.-‘
fh} Emclovees steck comoensakhn exaenses B2 g1 330 163 Q20 1,607 &1 i1 | 330 163 .
3. |Profit f {kss) from opatations tafobs othar Income, interast and 2,694 2,298 1,158 4,802 1,722 4051 1,599 2002 412 3,593 572 1,672
exceptianal ltems (1-21
4, JOEher Iromme 551 571 340 1,122 725 1.48% 1,144 505 4453 1756 914 1,759
5. [Profit / {lass] befora Interest and exceplional tems (3+4) 3,145 2-B69 1.498 5,054 2,447 5550 2,843 2,507 B75 5,349 1.486 3.472
&, Jinterest and ather Anancal chames ans q57 501 1.503 1,193 26491 8569 ag1 574 1850 1,177 2,613
¥ |Profit £ [less] atver Interest but bafors exocentonal Bbams (5-61 1,239 1.672% g7 4,113 1,254 2850 1,974 L516 ot 3.489 30 BEg
8. |Exceptiarsa] excpense - Pravision far dimilngdion In walue af Irees breent - - - - - 2 - - - - h
9. jPrafit { {iessh from Ordinary actlvitles batora tax (7-§] 2,339 1,672 17 <111 1,254 2857 1,974 1,516 01 3,483 3D 850
10, | Provislon for tax 440 447 1rs g8T 422 1002 525 3z7 - 852 - v
11 [Nk proflt f {boss] from ordinary acthultbes after ta £9-10} 1,399 1,425 543 3,224 B3z 1,655 1,449 1,185 01 2,837 308 F&7
L2, |Share of minessy inkerest 241 % 00 443 a4 454 - - - - - -
13, |Share in fosst orefit of sssaciates - - - . a0 5 . - - - - -
| 14.[Het profit £ (lossy {11-22413) 1,558 1,233 443 278t 528 142 1,449 1,189 201 FICEY 309 FLT]
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DEM Netwarks Limited
UNAUDITED FEINANCIAL RESULYS
FOR THE HALF ¥EAR AND QUARTER ENDED 30 SEPTEMBER, 2012

Part-1

] Quarter

Quarber

Halr 1lr

Year eiderd

Quarter ]

rter

Hatf year

Hall year

Wenr ended

Partkulars uarter Hell year Quarter
andee ended anbesd exdfed amnded 31.03.2012 anded ended arichad ended erHied A103.2012
30.09-2002 | 30.00.2012 | 30002011 | 30000, 2012 | Z0.00,2011 {Audited) 0082012 | I0.06.2052 | 30.00.2011 | 30002012 | 30.00.201L [Audibad)
fUbaudibed) | {LUnawdited) | (Unawdited} | (U nasdited) {Unaudited} [Unawdibed} ] (Unaudited) | (Unaudibed)k | {Unasitad) | (naudibed
15, |Palf-um Eaulty Share Capisl 13273 13273 13,049 13.273 13.049 13049 13,273 13.273 13.042 13273 13.049 13043
IFace value Rs, 104-
1E.dReserves fHet of acoumulated bisses) &7.155 62,862
17.|EPS [Net anruallised)
(&) Baslc BFS hefore and after Extraordinary 1.1% 0.9z 0.z4 2.1 0.48 1.0 1.Ce 0.90 Q.15 L.99 .24 .60
ieris for the peviod, far the year Le date
ang for tha previows year (not to e
annuallized)
(8] DRvbed EPS befove and after Extraordinary 1.18 0,91 0.313 211 2.47 1.6 1.08 0.8a k15 1.7 023 0,53
Iberre for the pardod,. far the vear to date
and for tha previous year (nek to he
snnuallsed)
Pairt-11
A |Farticulara of shareholding
1. JAamrenate of Pudlk sharehaldirg
{21 Mumber of Shares 61,369,555 | 5,365,455 59,125,455 | 61.160.555 [ 59,125.455 59.126.455 | 51,359,555 | 61.355.455 59,125,455 | 51,369,555 | 99.1%5,455 9,125,455
b Parcantane of Sharehalding 5.2 46,23 45.31 446,24 45,31 45.31 445,24 46,23 a5.31 46. 24 4531 45,31
(] Faoe Value ner share {Re) Rs. 1K~ Rs. 104~ Rs. 10¥- RS, 104- s, 104~ ks. 100 s, 104+ Bz, 10/~ fs. M- 5. RO/ - Rs. M- ks, 104~
2. [Proraters and oromoter araus Sharehokding
a1 Medied Encumidared
=~ Numier of shares M Hil ] 11 ] il Hil Hil il NIl M Hil
- Parcentage of shares [as a % of the total il Wil Hil Fail Ml Ml i Hil Hil Hil il Elll
shanehofdieg of pramctar and prometer group)
- Parcentage of shares {as 254 Of the total Nl ral NIl Hil Hil Hil Hil Hil Rl Hil Mil MR
share capital af the comgaany )
bl #len-encumbered -
- Hurnbar af shares 1360420 71,364,520 F1.364,520 71,360,420 F1.364,520 71,364,520 FLIGOAR] F1.364.520 1,364,520 T1.360,420 71,364,520 71,364,520
- Percentaga of shares (as 2% of thwe votal 140,00 100,00 100.00 103,00 10000 100,40 140,00 140.00 100020 100,940 100.0%) 100.00
sharshciding of premeter anol premoter graup)
- Percentage of shares {as aSt of the total 53.76 53.77 54,69 53.76 54.60 54.50 5306 377 54.69 S3Y6 5a.E9 54,69
shara capital of the company)
B linvestor complainks
Pandira 2t the beekning of tha quarter Hil 1 il Hil
Recatead durlng the quartar 1 il 2 &
Dispesed of duwing the auarter 1 1 2 s
manirg unrgsabe the ihe er Hll il Hil 1
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Notes to the Financlal Results:

1

The consolidated financlal results and the standalone financlal results of the Company for the haif year and guarter erded September 30,
2012 have been revlewed by the Audit Committes of the Board and have been approved by the Board of Directors at thelr respective
meetings held ¢n Novembear @, 2012,

The Statutery Auditors of the Company have carred auk the Limited Review of the standalone financlal resufts of the Campany for the half
year and quarter ended September 34, 2012.

With effect from April 1, 2012, Medla Pro Enterpriss Indla Private Lianlted [Medla Pro] {a jolnt verture company of Star Den Medla Services
Private Limited which In turn Is a folnt wventure company of Den Netwarls Limked) in Its standalone financlal results has started reparting Net
Revenues {Gross Revenues less cost of distributlon rights) as agalnst reparting revenues on a gross basls in previous quarters and years. This
regrouping has resulted fn revenue and distribubion cost being reflected by lesser amount Le. Rs, 2441537 lakhs and Rs. 12,370.65 lakhs In
the half year and quarter ended September 30, 2012 respectively, Howewver, this regrouping does not have any Impact on the net
consclidated results of the Company.

Hence, the corresponding figures In the consolldated financlal results pertalning to income from operations In previgus perieds are not strictly

comparable,

The Initlal Fuldlc Offer (IPO)} proceeds have been utllised as per objedts as skated-dn the Prospectus dated November 5, 2008 as under :-
(Rs. in lakhs)

Objects of the Issua Preposed Actual
Investment In the development of cable televisfon Infrastructure and services 21,000 21400
Investment In the development of cable broadband Infrastruckure and services 2,500 102
Investment Jn acquisition of content and broadcasting Hohts 1,000 473
Repayment of laans 4,000 4000
Fnd expendlture for general corporate purposes 5,258 2.258
Share Issue Expensos 2,688 2,638
36,446 33,521

The unutlised balance af Rs. 2,925 lakhs has been retalned as fxed deposlts with banks.

The Company has total Investments of Rs, 39,765.40 lakhs In subsidiary companles and a Jolnt venture company, OF these, the Company has
Investment of Rs. 10,549,939 lakhs and has balances of loansfadvances of Rs. 1,883.32 lakhs [n various subsidiary companles whose net worth
as at September 30, 2012 (as per management certlfied accounts) has fullyfsubstantially eroded. OF these, Companies with Investments
aqgregating to Rs. 542.37 lakhs and with balances of loans/advances of Rs. 71,11 lakhs, whose net worth |s fully/substartially eroded have
{as per management certifted acopunts), esrned profits For the parled ended September 30, 2012, The management of the Company expects
that these subsldlary companies will have posltive cash flows to adequately sustaln Its operatlons In the foreseeable future. Having regard to
the long term Investment and strateglc Involvement no provision Tor diminution of these Investments has been considered necessa ry.

During the half year September 30, 2012, the Campany has allotted 2,240,000 Equlty Shares o DML Employees Welfare Trust for transfer to
eliglbte emplavees as and when the stock apllons are exercised by them,

The Company Is engaged [ the distributlen of cable television and related services which Is censidered as the anly reportable business
segment. The company's cperaticns are based In India.
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g The statement of assets and liabllltles 15 as follows :

Consolidated

(Rs. i fakfic}
Particulars As at As at
30.09,2012 31.03.2012
{Unaudited) fAudited)
A EQUITY AND LIABILITIES
Sharehelder's fund
{a) Share capltal 13,523 13,298
{b] Reserves and surplus 70.629 67 156
Sub-total-Shareholder's fund | 84,252 | __ B0Aa54 |
2 Share applicatlon maney pending allotmeant 632 325
a Minority Interast 7.111 G, 160
4 Mon-current lHabllities
(&) Long-term borrowlngs 17,433 19.018
{b) Deferred tax Nablfltles 5644 262
(<} Other long-term llabllitles 49 151
{d] Lon@-term provisions 1,717 J24
Sub-total-Nan-current llabllities 19,763 19,955 |
5 Curreat llabilitles
{a} Short-term borrowlngs 16,852 1,930
(b} Trade payables 30,538 25,925
{c] Qther current liabilitles 17.887 17,560
{d) Shart-tarm provisiens 130 7
Sub-total-Current liabllitles 65. 407 A5.493 |
TOTAL-EQUITY AND LIABILITIES 177,065 152,387
B ASSETS
MNon-currant assets
[a) Flxed assets
i Tangible assets 36,691 25,660
il Intanglble assets 2,101 2,674
Il Capital work In pregress 13,780 7.548
(B Goodwlll on consalldation 29,034 28,3186
() Non current dnvestrments 312 0
(d) Deferred tax asseks 3,209 2,279
{&} Long-term laans and advances 11.97F 8971
{f} Other ron current assets 975 1,028
Sub-total-Mon current assets 98080 772,476
2 Current assets
[a} Currentinvestmants 4,370 2,233
{b} Trade recelvables 30,587 28,195
{c} Cash and cash equivalents 24,552 30,063
{d] Short-term lrans and advances 12,009 11,149
(@) Other current assets 7.487 3771
Sub-total-Current assets 73,985 74,511
TOTAL-ASSETS 177,065 152,387
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Standalone
{Rs. in fakhs)
Particulars As at AS at
30.09.2012 31.03.2012
(Unaudited? | (Auditedy |
EQUITY AND LIABILITIES
Shareholder's fund
[a] Share capital 13,273 13,049
{b] Reserves and surplus 55,911 62,662
Sub-total-Shareholder's fund | FO.R84 75,711
Non-carrant llahilltes
(a} Long-term borrowings 17,217 18,945
{b} Deferred tax liablitles (net) 211 -
{2) Okher long-kerm labllltles 43 43
{d} Leng-ternn provislons 478 Jgq
Sub-total-Men-current labllitles | 17899 | 15378 |
Current Hah|lizies
{a) Short-term borrowings 14,743 1.884
{b) Trade payables 15,127 8877
() Other current labllities 10,226 4,240
[d} Short-term pravislons 18 7]
Sub-~total-Currant {labll itles 40,114 20007
TOTAL-EQUITY AND LIABILITIES 1371497 115096 |
ASSETS
Non-~current assets
{a) Fixed assets
| Tanglble assets 27,875 19,166
I Intang ble assets L0228 1,247
Il Capltal work In progress 11,4566 7403
{b] Non current investments 38,765 39,313
{] Long-term laans and advances 4,401 3,342
{dd] Other non current assets 973 LFa
Sub-total-Non cutrent assets 85,308 71,9446
Currant assets
{a] Current Investments 2,547 2,223
{4 Trade recelvables 17,054 11,946
{c) Cash and cash equivalents 15,957 15,803
[d) Short-term loans and advances 11,231 F.947
[e} Other current assets 4,660 1721
Sub-total-Current assets 51,889 43,650
TOTAL-ASSETS 137,197 115096
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a

The amgunts for the previous perleds have been reclassifieds reqrouped ta conform to the classificatiens adopted In the current quarter.

For

New Delhl
November 9, 2012
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AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF

1. We have reviewed the accompanying statement of Unaudited Financdial
Results for the Quarter ended 30 September, 2012 of DEN Networks
Limited (“the Company™) therein’ ‘referred to as “Statement™. Thig
Statement. is the responsibility -of the .Cempany’s Management and has
been. approved by the Board of Ditectors. Our respensibility is to issue a
report.on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the
Standard on' Review Engagements (SRE) 2410° “Review of Intérim
Finaniclal Wformation Performed by the Independent Aulitor of the Entity”,
issued by the Institite of Chartered Accountants of India, This Standard

requires that we plan and perforn the review to obtain moderate

assurance as to'whether the Statement is free of material misstaternents.

A review is limited primarly to inquiries of Company personnel and

anatytical procedures applied to financial data and thus provide less

assurance than an audit, We have nt performed an audit and accordingty,
we do ot expréss an-audit opinion,

3. Our review, has been restricted to the figures shown in the columns
headed “Quarter ended 30 September, 2012, 30 .June, 2012 and 30
Saptember, 2011" and “Half year énded 30 September, 2012 and 2g11”
for the Compary and the applicable notes, The figurés stated in the
Columins headed *Year ended 31 March, 2012” for the Company and “Year
ended 31 March; 2012" for consolidated finandial restlts have been traced
from the audited finandial statements as at and for the year ended 31
March, 2012 for the Comparyy and the Group respectively. We have not
performned any review in respect. of the figures shown in columns Headed
"Quarterand Half year ended 30 Septémber, 2012, Quarter-and Half year
ended 30 September, 2011 and Quarter ended 30 Jusie, 2012”* for fthe
consolidated finanicial results: included in ‘the statement of “Unaudited
Financial Results. for the Quatter and Half year ended 30 September,
20127, orthe notes applicable thereto and accordingly, do not express any
opinion thereon. o

4, Based on:our review conducted as stated above, nothing has come to our
m”“ﬁg that causes us to believe that the accompanying Statement,
brepared in accordance with the: Accous ‘Standards- referred to

Section 211 (3C) of the Companies Act, 1956 and other recognised

accountng. practices and policles, has not disclosed the information

required to-be disclosed In terms of Clause '41 of the Listing Agreements
with stock exchangeﬁ, inclusding the manrier in which it is t&-be disclosed,

or.that It contains any matens| misstatérment..
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Deloitte |
Haskins & Sells

5. Further, we aiso report that we have traced the number.of shares as welt
as ‘tlfff:‘egt-pememage;;bf‘-fshamﬁnldin'g-; in respect of the aggregate amount of
public shareholding and the number of chares as wellag the percentage of
shares pledged/encumibered and pon-encumbered in respect of the .
aggregate amount of promoters and promoter group. shareholding in ‘terrmis

of Clatise 35 of the Listing Agreements from the details furnistied by the

management and the particulars relating to the undisputed investor
complaints from the détails furnished by the Registrar.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Registration No. 015123N)

Ayl

ITTENDRA AGARWAL
New Belhi Partner
9 November; 2012 (Membership No. 87104)




