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To 

The Corporate Relations Department 
BSE Limited 
Phiroz Jeejeebhoy Towers, 25111 Floor, 
Dalal Street 
Mumbai- 400001 

Code: 540222 

Dear Sirs, 

LAURUS Labs 
Knowledge . Innovation . Excellence 

November 01 ,2018 

To 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (East) 
Mumbai - 400 051 

Code: LAURUSLABS 

Sub: Unaudited Financial Results for the Quarter and Half Year ended 
September 30, 2018 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Unaudited Financial Results of the 
Company for the Quarter and Half Year ended September 30, 2018 as approved by the Board 
of Directors of the Company in their Meeting held on November 01 , 2018 along with the 
Limited Review Rep01t issued by the Statutory Auditors of the Company. 

We have also uploaded the financial results on the website of the Company, namely 
www.lauruslabs.com and also on the websites of BSE Ltd. and National Stock Exchange of 
India Ltd. viz. www.bseindia.com and www.nseinda.com respectively. 

This is for your information and records. 

Thanking you, 

Yours sincerely, 
For Laurus Labs Limited 

G. Venkateswar Reddy 
Company Secretary 

.J 
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LAURUS LABS LIMITED 

(CIN: L24239AP2005PlC047518) 

Regd.Office: l'lol No.21, jawaharlal Nehru Ph arm a City, P•rawoda, Visakhapalnam 531 021, Andhra Pradesh, India. 
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STATEMENT OF UNAUDITED CONSOliDATED HNANOAl RESULTS FOR THE QUARTER AND HAlF YEAR ENDED SEPTEMBER 30,2016 

Quarter cmlcd llalf year ended 

Particulars 
3(}.Sep-18 30.Jun-18 30.Sep-17 30-Sep-18 30.Sep-17 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Income 

(a) Revenue from operations (Refer nole 6) 5,882.81 5,390.17 5,386.10 1"1,272.98 10,298.32 

(b) Other income 105.28 25.87 66.26 131.15 141.68 

Total income 5,988.09 5,416.04 5,45236 11,404.13 10,440.00 

Expenses 

(a) Cost of materials consumed 3,265.92 2,88219 3,098.76 6,148.11 5,399.73 

(b) Purchase or traded goods 58.31 2699 77.98 85.30 125.79 

(c) Changes in inventories of finished goods, work-in-progress 
and stock-in-lr.tde (177.84) 42.30 (363.28) (135.54) (255.16) 

(d) Excise duly (Refer note 6) - . - . 128.33 

(e) Employ•>c benefits expense 734.75 728.12 633.72 1,462 87 1,260.91 

(f) Olher expenses 1,244.41 905.04 813.17 2,14945 1,547.84 

(g) Depreciation and amorlisation expense 398.18 381.93 300.80 780. [] 598.65 

(h) Finance costs 246.45 223.23 195.21 469.68 386.17 

Total expenses 5,770.18 5,189.80 4,756.36 10,959.98 9,19226 

Profit before lax (1-2) 217.91 226.24 696.00 444.15 1,247.74 

Tax expense 

(a) Currenltax 30.61 45.54 144.99 7615 282.64 

(b) Deferred lax 25.20 15.12 63.46 40 32 88.50 

Tolal Tax expense 55.81 60.66 208.45 116.47 371.14 

Net Profit after tax (3-4) 16210 165.58 487.55 327.68 876.60 

Olher comprehensive income 

Hems that will not be reclassified subsequently to profit or loss: 

(i) Items that will not reclassified to profit or loss in subsequent 
periods- Remeasurernent of defined benefit plan (16.46) (14.06) 2.65 (30.52) (1.86) 

(ii) Income tax relating to items that will not reclassified to profit or 
loss in subsequent periods 5.75 4.91 (0.91) 10.66 0.65 

Hems that will be reclassified subsequenlly lo profit or loss: 
(i) Exchange differences on translation of foreign operdtions (4.39) (4.60) (0.83) (8.99) (0.85) 

(ii) Effeclive portion of loss on designaled portion of hedging 
instruments in a cash flow hedge (63.98) . . (63.98) . 

(iii) Income tax relating lo items Lhal will be reclassified to profit or los 
in subset1uent periods 2236 . 22.36 

Total oU1er comprehensive income (56.72) (13.75) 0.91 (70.47) (2.06) 

Tolal comprehensive income (5+6) 105.38 151.83 488.46 257.21 874.54 

Paid-up equity share capital (face value~ 10/- each) 1,064.37 1,060.30 1,060.30 1,064.37 1,060.30 

Other equity as per Balance Sheet of previous accounting yedr 

Earnings per equity share (face value 'f HV- each) 

-IJasic (~) 1.53 1.56 4.61 3 09 8.29 

-Diluted (~) 1.53 1.55 4.58 3.08 8.24 

rrJ.ota~ ..... ..st.·dJ rtlf~l U.I. ,! Jet-.Ju.JJ (lll'~-.....1&.11 (/Wioutt~i .ali>CJ) 

See accompanying notes to Lhe fmanc1al results 

~iuMilliou 

Ycarend!!d 

31-Mar-18 

(Audited) 

20,690.03 

291.93 

20,981.96 

10,613.94 

27015 

(247.04) 

12833 

2,580.47 

3,210.98 

1,254.53 

796.44 

18,607.80 

2,374.16 

528.47 

169.59 

698.06 

1,676.10 

1.07 

(0,30) 

(0.57) 

-
-

0.20 

1,676.30 

1,060.30 

13,766.09 

15 83 

15.76 
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Consolidated Balance Sheet 

51. 
No. 

I ASSETS 

Non-current assets 

Particulars 

(a) Property, plant and equipment 

(b) Capital work-in- progress 

(c) Goodwill 

(d) Other intangible assets 

(e) Financial assets 

(i) Investments 

(ii) Other financial assets 

(f) Defened tax assets (net) 

(g) Income tax assets (net) 
(h) OU1er non-current assets 

Total non-current assets (1) 

Current assets 

(a) Inventories 

(b) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Other balances witll banks 

(iv) Loans 

(v) Otl1er financial assets 

(c) Other current assets 

Total current assets (2) 

Total- assets (1+2) 

II EQUITY AND LIABILITIES 

Equity 

(a) 

(b) 

Equity share capital 

Other equity 
Total equity (1) 

Non-current liabilities 

(a) Financialliabilities 

(i) Borrowings 

(b) Provisions 

(c) Other non-current liabilities 

Total non-current liabilities (2) 

Current liabilities 

(a) Financialliabilities 

(i) Borrowings 

(ii) Trade payables 

-total outstanding dues of micro enterprises and 
small enterprises 

-total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iii) Current maturities and other financial liabilities 
(b) Other current liabilities 

(c) Provisions 

-- (d) Income tax liabilities (net) 
X't-,p\\.lNS cf Total current liabilities (3) 

AURUS Labs 
Knowledge . Innovation . Excellence 

As at 
September 30 2018 

Unaudited 

15,740.94 

1,089.96 

97.39 

123.21 

34.05 

290.04 

521.67 

34 63 

462.93 

18,394.82 

6,480.89 

6,892.09 

89 89 

136 

7.95 

213.13 

65-!.59 

14,339.90 

32,734.72 

1,064.37 

13,861.74 

14,926.11 

2,912,21 

262.73 

722.64 

3,897.58 

7,732.9-! 

40.90 

4,421.69 

1,284.55 

377.18 

50.67 

3.10 

13,911.03 

fi11Millia11 

As at 
March 31, 2018 

Audited 

14,638,98 

1,631.80 

97,39 

71-58 

34.05 

238.55 

528.97 

10.00 

439.97 

17,691.29 

5,847.82 

5,705.87 

30 04 

0 53 

8.26 

205.15 

678.24 

12,475.91 

30,167.20 

1,060.30 

13,766.09 

14,826.39 

1,416.59 

208.39 

646.97 

2,271.95 

7,585.17 

27.89 

3,095.38 

1,474.93 

837.65 

44.74 

3.10 

13,068.86 

lq ~ -t: CHARTERED j: Total- equity and li~i~ ~ 32,734.72 30,167.20 

O ACCOUNTANTS (I) '( ..... ~ =1~ 
~0 f (-./ ?.:~ ~ * ~ Hyderabad ~~ tC'~!p~ 
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LAURUS Labs 
Knowledge . Innovation . Excellence 

The above unaudited consolidctted financial results of La.urus Labs Limited ("the Company 11
) itS reviewed by the Audit Committee has been app10ved by the Boc1rd of Direclors at 

its n1eeting held on November 01, 2018. The statutory auditors of the Company l1d\'e ca1 ried out a limited review on the consolidated financial results and expressed an 
um11odified audit opinion then~on. 

2 l11ese unaudited consolidated financial results of the Com.pany have been prepared in accordance with Lhe Indidn Accounling Standards prescribed under Section 133 of the 
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ('IND AS1

) and other accounting principles generally accepted in India and guidelines issued by the 
Securities and Exd1ange Board of Jndia (11SEBI11

) 

3 ll1e consolidated financial results include the results of the fnllowi ng subsidiaries· 

Name of Lhe Company Country of Nature of relationship ·~,Holding 

Incorporation 

Laurus Synthesis LK USA SubsiLli~1ry 100% 

Sriam Labs Private Limiled India SubsidiiHJ' 100% 

Laurus Holdings Limited (refer note 4a) UK Subsidiary 100% 

Laurus Generics Inc (refer note 4b) USA Step-down subsiJiary 100% 

Laurus Generics GmbH (refer note 4c) Germany Step-down subsidiary 100% 

4 (a) 1l1e Company llKOJ·pordf •d whollr bWMcl subsldM 'r Laurus Holdmgs Lmnted m UK on July 10, 2017 and consolidated the same wllh effe...: l from January 01, 2018 as the 
transactions between the period July 10, 2017 to December 31, 2017 were not materia l 
(b) The Company, through its who11y owned subsidiary, laurus Holdings Limited, incorporated step down subsidiary, laurus Generics Inc., USA on August 07, 2017 and 
consolidated the same wilh erfect from Januaty 01, 2018 as the transactions between the period August 07, 2017 lo December 31, 2017 were not material 
(c) TI1e Company, through its wholly owned subsidiary, La.urus Holdings Limited, incorporated step down subsidiary, Laurus Generics GmbH., Germany on April 06,2018, 
The results for the auarter and half vear ended September 30, 2018 and SeDtember 30. 2017 are not comoarab]e for the reasons stated in notes 4(a) to 4(c)_ 

5 The Company and its subsidiaries are engaged in the manufacture of Active Pharmaceutical Ingredients and inlermediates and the same constitutes a single reportable business 
segment ds per lnd AS 108- 'Operating Segments'. 

The Government of India introduced the Goods and Sen•ices Tax (GSlJ with effect from July 01, 2017 Accordingly, revenue from operations are presented net of taxes and duties, 
on implementation of Goods and Services Tax Act Revenue from operations for the ha1f year ended September 30, 2017 included Excise duty upto June 30, 2017 which is now 
subsumed in GST, 

7 Effective April!, 2018, the Company has adopted Ind AS 115 11 Revenue from Contracts with CustomersM 1 he application of Ind AS 115 did not have any material impact on the 
financial results of the Comoanv. ' 

8 During the previous year, the Company acquired lhe existing assets and liabiHties of an API unit located at Visakhapatnam of Sriam Labs Private Limited, a wholly owned 
subsidiaf}' of the Company, on a slurnp sale basis w e.f_ December 01, 2017. The Company accounted for the business combination in accordance with the requirement of 
Appendix C of Jnd AS 103 Business Combination which lays down the principles in respect of accounling for business combinalions of entilies or businesses under common 
control. As required by the standard, pooling of interest method hds been considered for common control business con1bination and according1y, the assets and liabilities are 
reflected in the books of the Companv at their respective carrying amounts TI1ere is no impact of this transaction on the consolidated financial results 

9 During the quarter and half year ended September 30, 2018, the Company allotted 407,000 equity shares of ~ 10/- each, consequent to exercise of the stock options by the 
employees of the Company under Employee Stock Option Plan 

10 Corresponding previous period•s figures have been regrouped/ reclassified wherever necessary 

Place: Hyderabad 

Dale: November 01, 2018 

By order of the Board 

For Laurus Labs Limited 

~f"~ 
Dr. SaLyanarayana Chava 

Whole Time Director & Chief Executive Officer 
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Chartered Accountants 
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jubilee Enclave, Madhapur 
Hyderabad- 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
LAURUS LABS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of LAURUS LABS LIMITED ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group"), for the Quarter and Half year ended September 30, 2018 ("the 
Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016. 

This Statement, which is the responsibility of the Parent's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" (''Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to 
inquiries of Parent's personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed 
an audit and, accordingly, we do not express an audit opinion. 

3. The Statement includes the results of the following subsidiaries: 

a) Sriam Labs Private Limited, India 
b) Laurus Synthesis Inc., United States of America 
c) Laurus Holdings Limited, United Kingdom 
d) Laurus Generic Inc., United States of America 
e) Laurus Generic GmbH, Germany 

4. Based on our review conducted as stated above and based on the 
consideration of the review reports of the other auditors referred to in 
paragraph 5 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 
aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Regd Office: lndiabulls Finance Centre, ~ower 3, 2T'- 32''' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India 

(LLP Identification No MB-8737) 



Deloitte 
Haskins & Sells LLP 

5. We did not review the interim financial information of five subsidiaries 
included in the unaudited consolidated financial results, whose interim 
financial information reflect total assets of ~ 744.96 million as at 
September 30, 2018, total revenues of~ 210.07 million and ~ 362.90 million 
for the Quarter and Half Year ended September 30, 2018 respectively, total 
loss after tax of ~ 13.32 million and ~ 9.95 million and total comprehensive 
loss of ~ 13.32 million and ~ 9.95 million for the Quarter and Half Year ended 
September 30, 2018 respectively, as considered in the unaudited consolidated 
financial results. These interim financial information have been reviewed by 
other auditors whose reports have been furnished to us by the Management 
and our report on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the 
reports of the other auditors. 

Our report on the Statement is not modified in respect of these matters. 

Place : Hyderabad 
Date: November 1, 2018 

For DELOITTE HASK NS & SELLS LLP 
Cha 

(Firm's Registration No. 11 

Partner 
(Memb rshi No. 201193) 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2018 

s 

f i11 Alil/io11 

Quarler endl!d Half year ended Year ended 

Particulars 30-Sep-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mar-18 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 

(a) Revenue fronl operdtions (Refer note 4) 5,7163,1 5,311.01 5,334.81 11,057 35 10,189.73 20,392 88 

(b) OLher income 105.10 25 80 65.88 130.90 140.26 288.35 

Total income 5,851.44 5,336.81 5,400.69 11,188.25 10,329.99 20,681.23 

Expenses 

(a) Cost of materials consumed 3,180 00 2,838 56 3,096 80 6,018 56 5,387.58 10,544 97 

(b) Purchase of traded goods 58 31 26 99 77 99 85 30 125.80 27015 

(c) Changes in inventories of finished goods, work-in-progress 
and stock-in-trcuie (150 11) 8126 (362 84) (6885) (243 06) (251.05) 

(d) Excise duty (Refer note 4) - - - - 12446 12446 

(e) Employee benefits expense 678 81 686 99 586.67 1,365 80 1,150.43 2,38140 

(f) Other expenses 1,22774 894 34 817.56 2,12208 1,567 57 3,235 49 

(g) Depreciation and amoJtisation expense 389 03 37294 290 34 761.97 57773 1,212 34 

(h) Finance costs 240 22 217.51 182.75 457.73 360.20 754.40 

Total expenses 5,624.00 5,118.59 4,689.27 10,742.59 9,050.71 18,272.16 

Profit before lax (1-2) 227.44 218.22 711.42 445.66 1,279.28 2,409.07 

Tax expense 

(a) Current tax 30 61 45 54 144,99 7615 282 64 529 69 

(b) Deferred tax 20 49 1338 62.29 33 87 87.68 147 99 

Total Tax expense suo 58.92 207.28 110.02 370.32 677.68 

Net Profit after tax (3-4) 176.34 159.30 504.14 335.64 908.96 1,731.39 

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss: 

(i) Items that will not reclassified to profit or loss in subsequent 
periods- Remeasurement of defined benefit plan (16 46) (14 06) 2,65 (30.52) (1 86) 028 

(ii) lnc01ne tax relating to items tlldt will not reclassified to p• ofit or loss 
in subsequent periods 5 75 4 91 (0,91) 10 66 065 (0 10) 

Hems that will be reclassified subsequently to profit or loss: 

(i) Effective portion of loss on designated par lion of hedging 
instruments in a cash tlow hedge (63 98) - - (63.98) - -

(ii) Income tax relating to items Lhat will be reclassified to profit or loss 
in subsequent periods 22.36 22.36 -

Total other comprehensive income (52.33) (9.15) 1.74 (61.48) (1.21) 0.18 

Total comprehensive income (5+6) 124.01 150.15 505.88 274.16 907.75 1,73157 

Paid-up equity share capital (face value~ 10/- each) 1,064.37 1,060.30 1,060.30 1,064.37 1,060.30 1,060.30 

Other equity as per Balance Sheet of previous dCcotmling year 14,072.66 

Earnings per equity share (face value 'l10/- each) 

·Basic(~) 166 150 4,77 3,16 8 so 16,35 

-Diluted (~) 166 150 474 3,16 875 16,28 

t/.li•[III 1111UI1•111 [1/. J mnm;111 ~1 1 (/J,I/W I ~ n Jli.,.".JI jiAifUIFIIUiifD\IJ ,,v l i:ll lll lldh,...J) 

See accompanymg notes to the fmanCial results 
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~t-,SI<INs cf 

Standalone Balance Sheet 

Sl. 
No. 

I ASSETS 

Non-current assets 

Particulars 

(a) Property, plant and equipment 
(b) Capital work-in- progress 

(c) Intangible assets 

(d) Financial assets 
(i) Investments 

(il) Other financial assets 

(e) Deferred tax assets (net) 
(f) Income tax assets (net) 

(g) Other non-current assets 
Total non-current assets (1) 

Current assets 

(a) Inventories 

(b) Financial assets 

(i) Trade receivables 

(il) Cash and cash equivalents 
(iii) Other balances with banks 
(iv) Loans 

(v) Other financial assets 

(c) Other current assets 
Total current assets (2) 

Total - assets (1+2) 

II EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 
(b) Other equity 

Total equity (1) 

Liabilities 

Non-current liabilities 

(a) Financialliabilities 

(i) Borrowings 
(b) Provisions 

(c) Other non-current liabilities 
Total non-current liabilities (2) 

Current liabilities 

(a) Financialliabilities 

(i) Borrowings 

(ii) Trade payables 
-total outstanding dues of micro enterprises and 

small enterprises 

-total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(ill) Cill-rent maturities and other financial liabilities 
(b) Other curcent liabilities 
(c) Provisions 

(d) Income tax liabilities (net) 
Total current liabilities (3) 

LAURUS Labs 
Knowledge . Innovation . Excellence 

As at 
September 30, 2018 

Unaudited 

15,518.51 

1,078.19 

12304 

550.27 

276.71 
485.67 

31.56 
462.93 

18,526.88 

6,282.72 

6,707.49 

78.23 
1.36 

7.95 
201.51 

810.81 
14,090.07 

32,616.95 

1,064.37 
14,185.27 
15,249.64 

2,912.21 

253.76 
722.64 

3,888.61 

7,420.27 

39.21 

4,313.93 

1,278.68 

373.19 

50.59 

2.83 
13,478.70 

!f iu Mil/iou 

As at 
March 31, 2018 

Audited 

14,405.52 

1,631.80 

71.39 

517.42 
226.44 

486.52 

705 
439.97 

17,786.11 

5,757.75 

5,551.35 

8.66 

053 
8.26 

190.18 
774.90 

12,291.63 

30,077.74 

1,060.30 
14,072.66 
15,132.96 

1,416.59 

201.01 

646.97 
2,264.57 

7,260.57 

27.89 

3,040.21 

1,466.99 

837.14 
44.58 

2.83 
12,680.21 

~ ~ Total- equity and liabiliti~l t: CHARTERED r"' \---l.....:..::::~~:!..:.:.::..:::::.:;;:?==~~k---------b===~;,;,;;;;;;;,.b,===;;;;~~ 
O 1\CCOUNTANTS ~ ff'\ .... ~,S~ 

32,616.95 30,077.74 

~ " ~~/ '\< .... ~ 
0 * t' ( rr: Hyderabad ! 1
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LAURUS Generics 
Active Pharmaceutical Ingredients & Intermediates 

LAURUS Ingredients 
Specialty Ingredients for Nutraceutical & Allied Industry 

LAURUS Synthesis 
Contract Development & Manufacturing Services 



Notes: 

Laurus Labs Limited 
Corporate Office 
2"' Floor, Serene Chambers. Rood No. 7 
Bonjoro Hills. Hyderobod- 500034, Telongono, Indio 
T +91 40 39804333/ 2342 0500 I 501 
F +91 40 3980 4320 

LAURUS Labs 
Knowledge . Innovation . Excellence 

The above standalone financial results of Laurus Labs Limited ("the Company") as reviewed by the Audit Committee has been approved by the Board of 
Directors at its meeting held on November 01, 2018. The statutory auditors of the Company have carried out a limited review on the standalone financial 
results and expressed an unmodified audit opinion thereon. 

2 These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ('IND AS') and other accounting principles generally accepted in India and 
guidelli1es issued bv the Securities and Exchange Board of India ("SEBI") . 

3 In accordance with Indian Accounting Standard (lnd AS) 108 on 'operating segments', segment information has been given in the consolidated financial results 
of the Company, and therefore no separate disclosure on segment information is given in these standalone financial results. 

4 The Government of India introduced the Goods and Services Tax (GST) with effect hom July 01,2017. Accordingly, revenue from operations are presented ne t 
of taxes and duties, on implementation of Goods and Services Tax Act. Revenue from operations for the half year ended September 30, 2017 included Excise 
duty up to June 30, 2017 which is now subsumed in GST. 

5 Effective April 1, 2018, the Company has adopted lnd AS 115 "Revenue from Contracts with Customers" The application of lnd AS 115 did not have any 
material impact on the financial results of the Company. 

6 During the previous year, the Company acquired the existing assets and liabilities of an API unit located at Visakhapatnam of Sriam Labs Private Linlited, a 
wholly owned subsidiary of the Company, on a slwnp sale basis w .e.f. December 01, 2017. The Company accounted for the business combination in accordance 
with the requirement of Appendix C of lnd AS 103 Business Combination which lays down the principles in respec t of accounting for business combinations of 
entities or businesses under common control. As required by the standard, pooling of interest method has been considered for common conh·ol business 
combination and accordingly, the asse ts and liabilities are reflected in the books of the Company at their respective carrying amounts. 
In accordance with the requirement of Appendix C of lnd AS 103 Business Combination, the financial information in the financial statements in respect of prior 
periods should be restated as if the business combination had occurred from the beginning of the preceding period in the financial statements, irrespective of 
the actual date of the combination. Accordingly the results have been restated from the date of business combination i e. November 01, 2016 and consequently, 
the amounts for the quarter and half year ended September 30, 2017 include the results of the aforementioned business acquired. The profit before tax as 
reported in published results for the prior periods are as below (without considering the impact of above restatement): 

Particulars Qua1 ter ended Half year ended 
30-Sep-17 30-Sep-17 

Profit before tax 734.90 1,324.37 

7 Dunng the quarter and half year ended &!ptemb.-,r 30, 2018, the Company allotted 407,000 eqUity shares of'!' 10/- each, consequent to exerciSe of the s tock 
options by the employees of the Company under Employee Stock Option Plan. 

8 Corresponding previous period's figures have been regrouped/reclassified wherever necessary. 

By order of the Board 

Place: Hyderabad 

Date : November 01, 2018 

Whole Time Director & Chief Executive Officer 
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Deloitte Chartered Accountants 

Haskins & Sells LLP 
KRB Towers, Plot No.1 to 4 & 4A 
1 ", 2"' & 3'' Floor 
jubilee Enclave, Madhapur 
Hyderabad- 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
LAURUS LABS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of LAURUS LABS LIMITED ("the Company"), for the 
Quarter and Half Year ended September 30, 2018 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed 
an audit and, accordingly, we do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Hyderabad 
Date: November 1, 2018 

For DELOITTE H KINS & SELLS LLP 
artered Accountants 

(Firm's Registration No. : 17366W/W-10 018) 

(M 

rishiian 
Partner 

hip No. 201193) 

Regd Office: lndiabulls Finance Centre, Tower 3, 27" - 32'"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India 

(LLP Identification No AAB·8737) 


