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Auditors' Reoorf on Ouarterll Finaocial Results and ):ear 1o Datc Consolidated
Financial Results of l\{an Infraconstruction Limited Pursuant to the Claose 41 ofthe
Listing Asreemcnt

To

The Board ofDirectors oftrlan Infraconstruction Limited

l. \\re have audited the quanerlv consol;dated financial resuhs of Man lnfiaconsuLrcrion

l-imired ('the Co,npan)') for the quarter ended 3l March:01: and rhe \ear io dare

financial resuhs tor the period flom J April 20li ro 3l \4arch 2012. attached hereNirh.

being submitted b) the Compan,\ pursuant to the requirement ofClause 4l ofthe Listing
Agreenrent. e\cept for the disclosLrres regarding Public Shareholdins'and 'Promoter and

Promorer Croup Shareholding' \,r'hich have been traced fion1 discloslres nrade b\ dre

Management and have not been audited b)'tls. These quarterly inancial results as *,ell as
(he lear to date financial results have been prepared on the basis ofthc inrerjn filancial
slalernents. $,hich are lhe responsibilif) of the Companl's managemenr. Our
responsibiliq' is to express an opinion on tlrese fiDancial res!lts bascd on our audir ofsuch
inrerirr financial sratements. which haye been prepared in accordance \rith the

recoglirioD and measuremenl pr;rciples laid do\,n in Accounting Standard (.{Sl li.
Inlerin Financial Reponing. issued pursuanl to the Companies (Accounling Standardsl

Rules. 1006 as per section lll (iC) otlhe Companies Acl. 1956 and other accounun!
princ;ples generalll accepted in India.

l. \\-e conducted our audil in accordance \\ith audjting standards generall\ accepled in
lndia. Those Standards require that \\'e plan and periorm the audit to obtain rcasonable

assurance about \\,hether the financiai resuhs are free of malerial misstalement. An audil

includes examining. on a test basis. evidence supporting lhe amounts disclosed as

financial results. An audit also includes assessing the accountiig principles used and

significanl e$imales made bJ managemenl. \\e believe that our audil pro\.ides a

reasonable basis lor our opinion.

3. Ure did nor audil the financial results of

a. fi!e subsidiaries whose financial resuhs refled lotal reYenLres ofi1s.4079.29 lakhs

and total assets ofRs-10771-91 lalhs:

b. a Joinr \renture \\'hose llnancial resulls reflecr total reYenue ofRs.5.l9 lakhs aDd

tolal assels ofRs. I124.60 iakhs. lhe Croup's share ofsuch re\.enues and 1crlal

assers beingRs.l.56 Iakhs and total assels beingRs. 197.18 lakhs respecli\,eh.

co.

arc audited b\ other auditor:. \\lla\( renon. ha\e
is trased solel\ on the repons ofthe other audilors.

The financial results referred abole

bcen funrished to us and our opinion
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n1e Exceptianal hetu C\iote No.9) afRs.1277.02 Lakhs arises aul of the Matxagement

stotements made- pursuah! to the proceedings initiated b, the Income-tox authonties

ulder Sectian 132/133A ofthe hlcohle Tar Ad, 1961. and it1 respect ofu'hich, therefore.
y'e have been unable to obtahT srpponitlFs to proide a satisfactor',, basis.[or our opinio]t-

Accordhtgll,. u'9 fia1'a vot expressed an) opinion therean.

Subject to a r obsetl,otion fu paraj abore. in our opinion and to the be$ of our

iDformation and according to the explanations given ro us. these quanerl) financial results

as well as the year to date financial results:

a. are presented in accordance \\,ith the requirements ofClause 4l oflhe Lisling
Ag€ement in this regard; and

b. gjve a true and fair view of the net profil and other financial information for
the quarter ended 31 March 2012 as well as the year to date results for the

period lrom I April 2011 to 3i March 2012.

iu(her. e,e also report that we have, on the basis of the books of accounr and other

records and information and explanations given to us by the managemenl also verified

the nunber of shares as well as percentage of shareiroldings in respect of aggregate

amount of public shareholdings. as fumished bl the Compan) jn terms of Clause 3i of
the Listing Agreement and found the same to be correct.

For G. M. I(APADIA & CO.
Chartered Accountants

Firm Registration No. 104767W

Mumbai
Datedr 28rh May,2012

(ATUL SILdH)
Partoer

(Mernbership No. 39569)
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