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To

The Board ofDirectors of Man lnfraconslruction Limited

l. \\re have audited the quanerl! financial rcsuhs oi Nlan Inlraconsouction Limited ('the

Compan)')for the quaner ended il l\4arch l0ll and the t,ear lo date financial resuhs ior
the period fron I -April 2011 10 3l March fol:. afiached here\\,ith. beins submirled b)

the Co panJ pursuant to tbe requirement ofClause 41 ofthe Listing Agrcement. e)icept

lor the disciosures regarding Public Sharcholdirrg' and 'Promoter and Promoter Group
Shareholding'\\'hich have been traced fron disclosures made b) the Managernent and

have nol been audited b), us. These quanerl.!' financial results as \\,ell as the \ear to date

financial results have been prepared on lhe basis of the interim ,lnanc;al slatemen6.

$'hich are the responsibili!\ ol the Compan]rs managemenl. Our responsibilit) is ro

erpreis an opinion on these financial results based on our audit of such inlerim financial

stalements. \'hich have been prepared in accordance 1\ith the recognition and

measurement principles laid down in Accountinq Standard (AS) 15. Interim Financial

Rcpo(jng. issucd pursuant 10 the (lonpanies (Accountiig Slandards) Ruies. 1006 as per

seclion ll I (lC) ofrhe CompaDies AcL 1956 and other accountins principles generall)

acccpled iD lrrdia.

:. \l:e conducted our audit in accordaDce \r\itb auditing slandards generalh'accepted in

lndia Those Slandards require that 1\e plan and perfonn lhe audil to obuin reasonable

assunnce about \\'hether Ihe fi0ancial resuhs are free of malerial rnissElemenr. An audil

includes e\amining- on a te$ basis- elidence supponing the amounts disclosed as

financial results. An audil also includes assessing the accounling prjnciples used and

significant eslimates made b) management. \:e beiieve that our audil provides a

reasonable basis lor our oP;nion.

). The Exceprional lren Nore \:o. 6) of Rsl.l6(t13 lakhs aris(^ oat ol the.tlanagenent
slat(tnentr^ ntade. pursuant ta the prcce(dings itliliated b\: the In.::ome1& authoritie,l

undtr Sec:tion lil o_f thc lncoik lax.4c1. 1961. and tu respect ofthich. therelore. t.
hatt hetn unable to abtain suppol'tinFs ta pro|id? a satisfacto\ balis.far our olinian
,4ttt'rdmgh ra lure t@t exprcs\ed ah ophion thcreon.

4. Sthlec o our obsetl,ation ii para i aL'ove. in our opinion and () the besl of our
jnibrmation and according to lhe explanatiorrs Siven to Lrs. these quanerl\ financial resuhs

as \rell as the \ear to date financial results:

are presented in accordanoe \\ith lhe reqlirements ol Clause,ll ofthe Lislin_e

Asreemenr in this regard: and
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(ii) give a true aDd fajr view olthe ne1 profit and orher financjal jnfomarjon for
fie quarter ended .jl March 2012 as well as the ),ear to dare results ,br the
period from I April 20ll ro 3t March 20t2.

5- Further. we also report lhat we ha\,e. on rbe basis of the books of account and other
records and infonnation and explanations gilen to us by the manage$enl. also verjfied
the number of shares as well as percentage of shar€holdings in respect of aggregate
amount ofpublic shareholdings, as fumished by the Company in terms of Clause j5 of
the List;ng AgeemeDt and found the same to be conecr

Mumbai
Dated: 281b May,20I2

For c. M. KA_PAI)IA & CO.
Chartered Accountants

Firm Registration No. 104?67W
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(AIUL SHAH)' 

Partner
(I{ernbership No. 39569)
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)Esed ol d! ne th€ ouad€r

sh.h 6 arso r lubsidiary ot th.c.mpany.

rhe abova rcsuE hav€ be.n:udiled by lhe starurory auditou and have be€n reviewed bythe Aldir cohmin€e.nd appbved by rhe BoadofDirccro6 ar $en relp.dive
M*!ins< h.rdon zsrh Maf, 2012.

The Board of okedo6 hav€ Grommend€d a finaldvidend of{4s p€. €quiry sh.rc lor the llnanci.lv€ar2011.1l.The p.yh€.t is subl*t io approvalor eha!.holderc in
.n suhs Annu.l c.ne6 l M edina.

. o.3d Apri 2012, M.n chandak Develogeu P.Lvale Lrnlted(McoPL)a 
'ublidiary 

ol ihe cohpa'ry, hde tr€eh iss!. ol.quity shar€s r.3u[ins in r€dudion of the.quiv
holdins of the com prnv ro 459(. T\!s Mc oPL @a*d to be r 3ubsidirry or rh€ company {...f. trd Aprit2ol2
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rn.r.ordan.. wirh rh. prdilions ol A<ountina Sraid.rd 17, rhe C.mpany h.r ont on. Epod.bl€ pdm.ry sesm.nl n.mely, "Consh.rior/Prcj.ct acrivjtiei". He.ce,

segm$t (k€ eportin8 G not rpplictble.

. Funds..isd lhol4h rPOl

. Nqt pr@edr rhrcugh lFo:
! Urilisarlon of Net lPo Pror.edsl
. rda'stud3 mldrFd:

lt,1z5,6J

Ih. Ercpilo..l lt€m oi I r,160.23 l.kh6 rol.t€e to t& pro@.dlngs undu sdLon 132 ol th. ln@me Tax Acl 1961 initi.ted by rhe li.od. Ta{ Aulhodd.r in i.nua.y, 2012,

$eilme lres due r. the:.counll.g efte.t (nei ot erp..set glven to the statemenrs m.de dunn!the c.uue ol luch prcc€.dirys, which (lat. both to lh€ curent andlh.
prdbs y€aB. llE tex p.y.bl€ oi {.h imme Esunl.g th.refEm has h..n pdid.d lor h rh€ aaounl' Ilr linal .$srm.n$ rrc i^ posr.$. ft. auditoB have .ko
menuoied thk illm i. thek r.oofr.

riguE of lh. qo. n.r €nded M.r.h 11,2012 and rVrnh 31,201r are the balrnclng flg!re! betw.ai audited licueeln.€spectofrhelul nn.ncialyear rnd publkhed yearlo
d.t. ltur.i up io rhe rhld qErr.r ol rhe r.ld.ni tln.Ebl te.r,

PBioq p. 6dly€r figu6 h.w b4n r.!@p.d/ 
'€cl.$ifi.d 

wh.@e. coniid.r.d in view ot Norlli@tion No. SO {47 lEl, d.r.d USU F.bruary 2011, w.€-1, l't Apdl 2011

(.m!nd.d by Norltl.ation No so 653 (sl, drted l0'r M.rch,zou) whereln Frnrn.laL srated€nb hwe to b. prepar.d .nd pEs€nred ar per the 'w Sch.dule Vl ot th.
ComF.ni6 Act 1956 for rhE fii.ncial y.rr ommftlns on or afi€r rr Apd 2011.
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s.areh.nk ofa$€rand rlab iri.i dson 31n Mar.h,20121
srarrME r oF AsaiE aNp-iii6[]tiE

For and on bshattor Board oton€ctoE]A
"""w*ra**


