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May 30, 2016
National Stock Exchange of India Limited BSE Limited.
Exchange Plaza, 5™ Floor, Plot No. C/1, Phiroze Jeejeebhoy Tower,
G-Block, Bandra-Kurla Complex, Dalal Street,
Bandra (E), Mumbai-400051. Mumbai-400001.
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SUB: AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 315" MARCH, 2016

Dear Sir / Madam,

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
please find enclosed herewith:

» Audited Financial Results for the Quarter and Financial Year ended March 31, 2016 as approved by
the Board of Directors in their Meeting held on May 30, 2016;

» Auditor’s Report received from M/s Walker Chandiok & Co. LLP, Statutory Auditors of the
Company;
You are requested to take the same on record and acknowledge the receipt.
Thanking You,

Yours faithfully,

For MONTE CARLO FASHIONS LIMITED

o~

C/\
Coiiiance or
CO. SECRETARY & PLIANCE OFFICER

Encl: as above

Visit us at :- www.montecarlocollections.com E-mail : fullyfashion@owmnahar.com



MONTE CARLO FASHIONS LIMITED

Statement of Audited financial results for the quarter and year ended 31 March 2016

(T in lac)
S. |Particulars 3 months Preceeding Corresponding Year ended Year ended
No. |(Refer notes below) ended 3 months ended | 3 months ended | 31 March 2016 |31 March 2015
31 March 2016 | 31 December 31 March 2015
N 2015
(Unaudited) (Unaudited) (Unaudired) {Audited) (Audited)
1 |Income from operations
(a) Net sales (net of excise duty) 6,435.93 35,060.65 7,031.80 61,999.12 58,1081
(b) Other operating income 20.96 85.42 2758 153.93 149.59
Total income from operations (net) 6,456.89 35,146.07 7,059.38 62,153.05 58,257.70
2 |Expenses
(a) Cost of materials consumed 2,396.29 2,109.42 294427 13,238.92 14,0000 37
(b) Purchases of stock-in-trade 4,535.48 6,755.15 342452 20,962 88 18.004 46
{c) Changes in inventories of finished goods, work-in- (5,509.22) 12,527.30 (4,655.59) {3,022.05) 1,399 60
progress and stock-in-trade
(d) Employee benefits expense 1,174.35 1,103.63 992.17 1,637.67 L187.91
(c) Depreciation and amortisation expense 757.91 743.48 1,272.35 202710 3,340 34
(f) Advertisement expense (refer note 4) 965.37 1,425.33 338.54 3,484.73 2,717.40
() Other expenses (refer note 5) 1,906.87 3,504.99 2,546.62 10,518.83 9,820,582
Total expenses 0,227.05 28,169.30 6,862.88 52,748.08 49,300.70
3 |Profit from operations before other income, finance 229.84 6,976.77 196.50 9,404.97 8,957.00
cost, exceptional  items  and corporate  social
responsibility expenditure (1-2)
4 |Other income 63.86 399.00 596,41 1,390.07 1.805.32
5 |Profit from ordinary activities before finance cost, 293.70 1,375.77 792.91 10,795.94 10,852.32
exceptional  items  and  corporate  social
responsibility expenditure (3+4)
6 |Finance costs 299.94 530.00 351.25 1,624.06 1,707.7
7 |Profit from ordinary activities after finance costs (6.24) 6,845.77 441.66 9,171.88 9,144.55
but before exceptional items and corporate social
responsibility expenditure (5-6)
8 [lixceptional items - 2
9 |Corporarte social responsibility expenditure 161.04 16104
10 |Profit from ordinary activities before tax (7-8-9) (167.88) 6,845.77 441.66 9,010.24 9,144.55
11 |Tax expense (99.67) 2,394.97 164.12 L1640 3,167 62
12 |Net profit from ordinary activities after tax (10-11) (68.21) 4,450.80 277.54 5,893.84 5,976.93
13 |Lixtraordinary items (net of tax expense) -
14 |Net profit for the period (12-13) (68.21) 4,450.80 277.54 5,893.84 5,976.93
15 |Paid-up equity share capital (face value of 2 10 ¢ach) 2,173.21 2,173.21 2,173.21 2,173.21 24752
16 |Reserve excluding Revaluation Reserves as per balance - - 39,164.30 35,831.98
sheer of previous accounting year
17 i [Earnings per share (before extraordinary items) (of
%10 each) (not annualised):
(a) Basic (0.31) 20.48 1.28 T2 27.50
() Diluted (0.31) 2048 1.28 27.12 27.50
17 ii| Earnings per share (after extraordinary items) (of 3
10 each) (not annualised):
(a) Basic (0.31) 20.48 1.28 FF:A2 27.50
(b) Diluted (0.31) 20,48 1.28 27.12
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Notes:

1. The above financial results were reviewed by the Audit Committee and taken on record by the Board of [Directors ar ns meenng held on
30 May 2016.

2. Board of directors have recommended dividend @ 100% i.e. 2 10 per share subject to approval of sharcholders at Annual General Mecting,

3. The Company is primarily engaged in the business of manufacturing/ trading of texule garments, Accordingly, the entire operanons of the Company are
governed by the same set of risk and rewards and thus, it operates in a single primary segment. The Company is mainly operanng in India which 1s
considered to be the only reportable geographical segment. The disclosures as per the Accounting Standard 17 on Segment Reporting as speaified 1n
Companies (Accounting Standard) Rules, 2006 are not applicable to the Company.

4. Advertisement expense for the year ended 31 March 2016 includes prior period expense of T 42,60 lac (previous year ended 2 19.88 lac),

5. Other expenses for the year ended 31 March 2016 includes prior period credits (net of prior period expenses of 2 106.89 lac) of 2 12521 lac. Prior
pertod credits (net of prior period expenses) for the year ended 31 March 2016 have primarily arisen duc o write back of VAT/CST on tay free goods
Other expenses for the previous year ended 31 March 2015 includes prior period expenses of 3 41.08 lac.

6. The figures for the quarter ended 31 March 2016 as reported in these annual Aaancial results are the balancing fgures benween audited figures in
respect of the full financial year and the published year to date figures upta the end of the third quarter of the financial vear: Also, the figures up ro the
end of the third quarter had only been reviewed and not subjected to audit. These annual Anancial resules have been prepared on the basis of the annual
financial statements and reviewed quarterly financial results upto the end of the third quarter, which are the responsibality of the Company’s management
7. The statutory auditors of the Company have carried out an audit of the financial statements for the year ended 31 March 2016 and have 1ssued an
unmodified andit report. The audit report is available on the Company's website at www.montecarlo in.

8. The figures of the previous periods/year have been regrouped/ reclassified ro make them comparable with those of currene period

Far and on belpalf of Board of Dircctors

Place: Ludhiana
Date: 30 May 2016 Jawahar |.al Oswal

(Chairman and Managing Direcror)

DIN 00463860,
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MONTE CARLO FASHIONS LIMITED
Statement of Audited financial results for the year ended 31 March 2016
. STATEMENT OF ASSETS AND LIABILITIES
(X in lac)
Particulars Audited Audited
As at As at
31 March 2016 31 March 2015
A. EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share capital 2,173.21 217321
(b) Reserves and surplus 4243274 39,164,300
Sub-total sharcholders' funds 44,605.95 41.337.51
(2) Non-current liabilities
(a) Long-term borrowings 292917 G.219.18
(b) Deferred tax liabilitics (net) - 26.05
(c) Other long-term liabilities 1,277.53 106020
Sub-total non-current liabilities 4,206,770 731544
(3) Current liabilities
(a) Short-term borrowings 2,975.25 391780
{b) Trade payables
(1) Payable to micro and small enterprises 370.75 183,74
(1) Other payables 10,269.18 7.991.04
(c) Other current labilities 5,781.22 4.352.22
(d) Short-term provisions 2,001,600 A2
Sub-total current liabilities 22297 .99 19, 566.52
TOTAL-EQUITY AND LIABILITIES 71,110.64 68,209.47
B. ASSETS
(1) Non-current assets
(a) Fixed assets
(1) Tangible asscts 16,217 87 1806185
(i1} Intangible assets 104.15 47.71
(iii) Capital work-in-progress 72,01 PR
(b) Non-current investments 20000600 2.746.31
(c) Deferred tax assets (net) 321.50
(d) Long-term loans and advances 526.91 567.74
(e) Other non-current assets 2,501 (K} 1.0
Sub-total non-current assets 21,743.44 21,523,090
(2) Current assets
(a) Current investments 2,940.31 2501
(b) Inventories 22,176.05 18,403.47
(c) Trade recewvables 15,171.55 12,008.26
(d) Cash and bank balance® TOR1.T8 11,784 81
(€) Short-term loans and advances 1,759.84 181006 b
(f) Other current assets 181.67 620.78
Sub-total current assets 49,367.20 40,680, 38
TOTAL ASSETS 71,110.64 68,209.47
* includes T 7,081.77 lac (as at 31 March'2015 % 11,784.81 lac) of cash and cash equivalents.
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Walker Chandiok & CoLLP

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kochi, Kobata, Mumbai, Mew Delhi, Moida and Pune

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
B 406 A, 4th Floor

L & T Elante Office

Industrial Area, Phase |
Chandigarh 160002 India

. T +91 172 433 8000
F +91 172 433 8005

Auditor’s Report on Annual Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directots of Monte Carlo Fashions Limited

1.

We have audited the annual financial results of Monte Carlo Fashions Limited (“the Company™)
for the year ended 31 March 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclésnre
Requirements) Regulations, 2015. Attention is drawn to Note 6 in the annual financial results
regarding the figures for the quarter ended 31 March 2016, as reported in these annual financial
results are the balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the end of the third quarter of the financial year. Also,
the figures up to the end of the third quarter had only been reviewed and not subjected to audit.
These annual financial results have been prepared on the basis of the annual financial statements
and reviewed quarterly financial results upto the end of the third quarter, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on
these annual financial results based on our review of financial results for the nine months period
ended 31 December 2015 which were prepated in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
issued pursuant to the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India; and our andit of the annual financial
statements as at and for the year ended 31 March 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.
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Walker Chandiok & Co LLP

3, In our opinion and to the best of our information and according to the explanations given to us
the annual financial results:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(ii) give a true and fair view of the net profit and other financial information for the year ended
31 March 2016.

WMMA,% f
For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)

Chartered Accountants

Firm Registration No.: 001076N /N500013

e

Lalit Kumar

Partner
Membership No. 095256

Place: Ludhiana
Date: 30 May 2016
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