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BSE Limited
Corporate Relationsh ip Department
First Floor, New Trading Ring

Rotunda Building
P.J. Towers, Dalal Street
Mumbai- 400 001,

Dear Sirs,

13th November,2OLg

sub: Unaudited Financial Results for quarter /half year ended 3oth
september,2oL9 pursuant to Regulations 30, 33 and 47 of sEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2OLs

Pursuant to Regulation 33 of sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015, we are enclosing the unaudited financial

results of the company for the quarter / half year ended 30th september,

2OL9 along with Limited Review Report thereon, duly reviewed and

recommended by the Audit committee and approved by the Board at their

meeting being held on Wednesday, 13'h November, 2OIg.

The meeting of the Board commenced at 5,00 p.m. and post the approval of

the above item of the agenda, the meeting will continue till all the other

businesses scheduled for the meeting are dealt with.

We request you to kindly take the above on records.

Thanking You,

Yours faithfully,

Chief Financiol Officer ond
Compony Secretory

corporate office: P.B. No.20, solvent Road, lrinjalakuda, Kerala - 680 121 Tet: o48o 2825476,2825576,2826676 Fax: 2826075
CIN No' Ll5331KLl963PLcoo2o28 Email: ksekerala@gmail.com website: www.kselimited.com
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Independent Auditor's Limited Review report on quarterly and year to date financial results of
KSE Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Req u i rements) Reg ulations, 201 5, as amended ("Listing Reg u lations").

To

The Board of Directors
KSE Ltd.

We have reviewed the accompanying statement of unaudited financial results of KSE Limited ("the
Company") forthe quarterended 30 September2019 and yearto date resultsfrom 01 April2019 to
30 September 2019 ("the Statement") attached herewith being submitted by the Company pursuant
to the requirements of Regulation 33 of the Listing Regulations. Attention is drawn to the fact that
the Statement of Cdsh flow for the corresponding period from 01 April 2018 to 30 September 2018,
as reported in these financial results have been approved by the Board of Directors of the
Company but have not been subjected to review.

This Statement, which is the responsibility of the Company's Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (lnd As 34) "lnterim Financial Reportingf'
prescribed under Section 133 of the Companies Act,2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.'

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnteim Financial lnformation Pefformed by the lndependent
Auditor of the Entitf', issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to flnancial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards specified under
Section 133 of the Companies Act ,2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For SnroxlR & Co
CHnnreneo Accoururnnrs

Place : lrinjalakuda

Date : 13 November. 2019

SRIDHAR & Co.
Chartered Accountants

PRntruen
Member
uDlN:l AAAC1+.641

2.

3

4

Sreenidhi, ltc.37t275,Padmatheertham North, Fort, Thiruvananthapuram-695 023 Kerala, INDIA

Tel : +91 471 2451240,4013210, E-mail: sricas@sriaudit.in, sriaudit@gmail.com, URL : www.sriaudit.in

Branches at: Kochi & Chennai
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STATEMENT OF UNAUDITED
FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER, 2O1g
Rs. in lakhs

Particulars Quarter ended Half year ended Year ended

30.09.201S 30.05.2019 30.09.2018 30.09.201S 30.09.2018 31.03.201!

Unaudited Unaudited Unaudited Unaudited Unaudited (Audited)

I lncome
Revenue from operations
Other Income
Totallncome

3il53.77
86.82

35540.59

34085.20
103.40

34r88.60

30108.00
261.15

30369.15

69538.97
190.22

69729.19

60935.25
428.60

61363.85

120940.70
766.26

121706.96
2 Expenses

a) Cost of materials consumed
b) Changes in inventories of finished goods and

Stock-in-trade
c) Employee benefits expense
d) Finance Costs
e) Depreciation and amortisation expense
f) Other expenses

Total expenses

31582.73

(462.74)
1298.77

51.39
70.11

2224.45
34764.71

31713.95

.695.20
1338.35

36.80
68.35

2274.30
36126.95

25824.65

(482.80)
1256.20

30.45
84.25

2344.50
29057.25

63296.68

232.46
2637.12

88.19
138.46

4498.75
70891.66

51318.55

(e0e.e0)
2450.20

60.10
162.00

4735.55
57816.50

107521.22

(2241.58)
4886.98

130.85
334.16

9441.98
120073.61

3 ProfiU(Loss) before exceptional ltems and tax (1-2\ 775.88 (1938.35) 131 1.90 n162.47\, 3547.35 1633.35

4 Exceptional items 170.50

5 Profit / (Loss) before tax (34) 775.88 (1938.35) 131 1 .90 nrc2.47) 3547.35 1462.85
6 Tax Expense

(a) Current tax
(b) Relating to earlier years (net)
(c) Deferred tax (Refer Note No. 4) 375.69 (675.75)

485.90

(17.25) tsoo.oot

1262.15

e2.00\

625.00
(35.45)
(69.31)

7 Profit / (Lossl for the oeriod (5-6) 400.19 tl262.601 843.25 |.862.411 2307.20 942.61

8 Other Comprehensive Income (OCl)

(i) ltems that will not be reclassified to Profit or Loss

(ii) Income tax relating to items that will not be
reclassified to Profit or Loss

(i) ltems that will be reclassified to Profit or Loss
(ii) Income tax relating to items that will be

reclassified to Profit or Loss

A.

B

(ee.71)

21.42

(44.3s)

15 50

60.25

(21.05)

(144.06)

36 92

70.45

(24.60)

(46.03)

16 09

Total Other Gomprehensive Income {net of tax) /78.29) (28.85) 39.20 n07.14) 45.85 e9.94\;
9 Total Gomprehensive Income for the period (7 + 8) 321.90 (1291.45) 882.45 (969.55) 2353.05 912.67

10 Paid-up Equity Share Capital
(Face value of Rs. 10 per share) 320.00 320.00 320.00 320.00 320.00 320 00

11 Reserves (Excluding Revaluation Reserves) as per
Balance Sheet of previous accounting year 12657.15

12 Earnings Per Equity Share having face value of Rs.10
each - (Not Annualised) - .Basic and Diluted (Rs.) 12.51 (39.461 26.35 (26.95t 72.10 29.46

-f For KSE Limited

A.P. George
(DrN 00106808)

Managing Director

Irinjalakuda

l3th Novembet20lg
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Unaudited Segment information
FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER, 2OI9

Rs. in lakhs

Particulars Quarter ended Half year ended Year ended

30.09.2019 30.06.2019 30.09.2018 30.09.201e 30.09.2018 31.03.2019

Unaudited Unaudited Unaudited Unaudited Unaudited (Audited)

1 Segment Revenue
a. AnimalFeed Division
b. OilCake Processing Division
c. Dairy Division

Total
Less : Inter seoment transfers

30932.91
7858.00
790.30

3958',t.21
4127.44

30324.15
5208.40

997.50
36530.05

2444.85

25459.20
7121.80
682.50

33263.50
3155.50

61257.06
13066.40

1787.80
76111.26

6572.29

51188.55
14363.90

1479.85
67032.30

6097.05

104323.37
25901.1 8

3062.35
133286.90

12346.20
Revenue from Operations 35453.77 34085.20 30108.00 69538.97 60935.25 120940.70

2 Segment Results
a. Animal Feed Division
b. OilCake Processing Division
c. Dairy Division

Total
Less : (a) Finance Costs

: (b) Interest income
: (c) Other un-allocable expenditure

net off un-allocable income
: (d) Exceptional ltems

415.93
407.28
(18.15)
805.06

51.39
('t5.21)

(7.00)

(1214.90)
(737.80)

66.60
(1886.10)

36.80
(17.00)

32.45

410.20
855.45
(23.50)

1242.15
30.45

(48.35)

(51.85)

(7e8.e7)
(330.52)

48.45
(1081.04)

88.1 I
(32.21)

25.45

1429.65
1 936.1 0

57.90
3423.65

60.1 0
(65.70)

(1 1 8.1 0)

(1e1.16)
1579.28

63.34
1451.46

130.85
(141.72)

(171.02)
170.50

Profit / (Loss) Before Tax 775.88 (1938.351 1311.90 11162.471 3547.35 1462.85
Less : Tax Expense

(i) Current Tax
(ii) Tax relating to earliqr years (net)
(iii) Deferred Tax 375.69 (675.75)

485.90

n7.25\ (300.06)

1262.15

(22.00]|

625.00

(35.45)
(69.31)

Profit / (Loss) After Tax 400.19 (1262.60) 843.25 1862.411 2307.20 942.61

3 Segment Assets
a. Animal Feed Division
b. Oil Cake Processing Division
c. Dairy Division
d. Unallocated

7482.31
5223.60
705.48

5044.62

7155.45
4324.70

719.90
4624.80

6912.35
4190.50

684.30
7981.00

7482.31
5223.60
705.48

5044.62

6912.35
4190.50

684.30
7981.00

6584.53
4172.82

712.18
8253.95

TotalAssets 18456.01 16824.85 19768.15 18456.01 19768.15 19723.48

4 Segment Liabilities
a. Animal Feed Division
b. OilGake Processing Division
c. Dairy Division
d. Unallocated

2431.62
608.34
199.86

3787.26

2461.75
491.25
254.70

1931.45

2819.70
588.25
175.70

1767.00

2431.62
608.34
199.86

3787.26

2819.70
588.25
175.70

1767.00

1679.29
313.04
217.5?

4536.48
Total Liabilities 7027.08 5139.15 5350.65 7027.08 5350.65 5746.33

For KSE Limited

A.P. George (DIN 00106808)

Managing Director

Irinjalakuda
13th November,2019

\!i'
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BALANCE SHEET AS AT

Regd. Office: Post Box No. 20,
Solvent Road, lrinjalakuda, Kerala - 680 121
Ph: 0480 2825476, Email: ksekerala@gmail.com
Web: www.kselimited.com

3OTH SEPTEMBER, 2019
Rs. in Lakhs

Pafticulars
As at 30.09.2019

(Unaudited)
As at 31 .03.2019

(Audited)

ASSETS
I Non-current assets

Property, Plant and Equipment
Capital work-in-progress
Other intangible assets
Financial assets

Investments
Loans
Other Financial assets

Total non-current financial assets
Deferred Tax Assets (net)
Non-current tax assets (net)
Other non-current assets

250
781
784

2,503.64
33.23

3.56

18.15
323.76

112.28

250
966
962

2,570.62
45.89

3.53

21.78

38 13
140.46

Tota I no n-c u rrent assets 2.994.62 2,820.41
2 Current assets

Inventories
Financial assets

lnvestments
Trade receivables
Cash and cash equivalents
Other Bank balances
Loans
Other financial assets
Total cunent financial assets

Current Tax assets (net)
Other current assets

964.35.
80.07

1,723.76
't71.47
86.74

3.96

11,220.90

3,030.35
585.69
6?4 4A

4,260.68
15.33

1,'144.04
1,415.82

155.80
69.75

8,762.61

7,061.42
527.03
552 01

Total current assets 15,461.39 16.903.07
fofa, assets 18.456.01 19,723.48

EQUII Y ANU LIAI'ILI I ItsS
1 Equity

Equity share capital
Other equitv

320.00
11.108.93

320.00
12.657.15

Total equiv 11.428.93 12.977.'t5
2 Liabilities

N o n-c u rrent I i a bi I iti es
Financial liabilities

Borrowings
Defened Tax Liabilitied (net)

793.84 699.10
't3.22

Total non-current liabiliti* 793.84 712.32
Current liabilities

Financial liabilities
Borrowings
Trade payables -

(a) Micro Enterprises and Small Enterprise
(b) Others

Other fi nancial liabilities

Total current financial liabilities
Other current liabilities
Crrrrent tav liahilities /Netl

2,470.04

0.00
1,755.64
1,355.12

5,580.80
652.44

3,298.61

3.63
796.76

1,321.85

5,420.85
61 3.1 6

Tota I c u nent I i a b i I iti es 6,233.24 6 034.01
Total liabilities 7.027.08 6,746.33
Total eauitv and liabilities 18.456.01 19.723.48

For KSE Limited
Irinjalakuda
l3th November.2019 W

A.P. George (DIN 00106808)

Managing Direclor



CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2019

Rs. /n Lakhs

Particulars

Half year ended
30.09.2019

Half year ended
30.09.2018

Unaudited Unaudited

Cash generated from operations
Income-tax paid

Net cash from / (used in) operating activities (a)

B CASH FLOW FROM INVESTMENT ACTIVITIES

Purchase of property, plant and equipment
Sale of property, plant and equipment
Advance for purchase of property, plant and equipment
Purchase of investments

Redemption of investments

Bank deposits not treated as cash and cash equivalents
Interest income from banks

Net cash from / (used) in investing activities (b)

C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds i(repayment) of short{erm bank borrowings
Acceptance of public deposits

Repayment of public deposits
Bank balances pertaining to unencashed dividend warrants
Finance costs

Dividends paid (including dividend distribution tax)

(285.07

(1147.48

(2445.29)

(51.8e)

1042.53 (1454.65)

(2602.13)
(20.54)

(2622.67\

(34.40)

1.91

(500.00)

3822.78

1241.00

83.17

46'14.46

(827.s7)
221.68

138.47

88.19
(300.06)

(144.06)

(0.45)

(28.03)

(13.00)

(26.00)

(0.13)

(862.41 2307.19

162.02

60.08

1240.15

70.43

(127.65)

(61.50)

(120.2e)
(s.52) 1217.72

3524.91

(370.e4)

49.44

133.30 (188.20)

3336.71

(162e.07)

1707.64

W
AP. GEORGE

Managing Director



Notes:

1. The above Unaudited Financial Results were reviewed and recommended by the
Audit Committee at their meeting held on 12th November,2019 and were approved
and taken on record by the Board of Directors at their meeting held on l3th

November, 2019. These results have been subjected to "Limited Review" by the

Statutory Auditors and an unmodified review report has been issued. The cash flow
statement for the half year ended 30th September 2018 has been approved by the

company's Board of Directors, but has not been subjected to review since the

requirement of submission of Cash Flow Statement has become mandatory only from
April0l, 2019.

2. The results furnished herein above are in accordance with Indian Accounting
Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to
Section 133 of the Companies Act, 2013 as applicable read with Rule 3 of the

Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian

Accounting Standards) Amendment Rules, 2016 and guidelines issued by the

Securities Exchange Board of India.

3. Effective from April 1,2019, the Company has adopted lnd AS 116 "Leases". The

adoption of lnd AS I 16 does not have any material impact on the financial results of
the quarter and half year ended September 30,2019.

4. The Company has elected to exercise the option permitted under Section l 15BAA of
the Income-tax Act, 196l and the accordingly re-measured its defened tax basis the

rate prescribed in the said section. The fulI impact of this change has been recognized

in the current quarter.

5. The appointment and reappointment of Managing Director by the Board of Directors
is subject to approval of the Central Govemment as provided under Companies Act,
2013.

6. Figures in brackets represent negative figures.

7. Figures for the previous yearlperiod are regrouped/reclassified wherever necessary to
correspond with the current period's classification and disclosure

Irinjalakuda
13th November,2019

For KSE Limited

A.P. George (DIN 00106808)

Managing Director
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EXTRACT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER. 2019

Rs. rn /akhs

Note: 1. The €bov€ is an exlract of the detailed fomat of the Financiel Resuhs for the quarter and half year ended 3Om September, 2019 filed with the Stock
Exchange under Regulation 33 of the SEBI (Lieting Obligations and Disclosure Requiroments) Regulations, 20'15. The fullformat of the QuarGdy Financial
Results are avaifable on the Stock Exchange \ /ebslte at www.bs€'india.@m and on the Compenl/s webaile elwww-kfilimited.@m -

For KSE Limited
Irinjalakuda
l3th November. 2019

A.P. George

(DrN 00106808)

Managing Director

Particulars

Quarter ended Half vear ended Year ended
30.09.2019
Unaudited

30.06.2019
Unaudited

30.09.2018
Unaudited

30.09.2019
Unaudited

30.09.2018
Unaudited

31.03.2019
(Audited)

Total Income from Operations 35540.59 34188.60 30369.1 5 69729.19 61363.85 121706.96
Net Profit / (Loss) for the period (before tax, Exceptional and/or Extra-
ordinary ltems) 775.88 (1e38.35) 131 1.90 (1162.47) 3547.35 1633.35

Net Profit / (Loss) for the period before tax (after Exceptional and/or Extra.
ordinary ltems) 775.88 (1938.35) 131 1.90 (1162.47) 3547.35 1462.85

Net Profit / (Loss) for the period after tax (after Exceptional and/or Extra
ordinary items) 400.19 (1262.60) 843.25 (862.41) 2307.20 942.61

Total Comprehensive Income for the period [Comprising Profit / (Loss) for
the period (after tax) and Other Comprehensive Income (after tax)l 321.90 (1291.45) 882.45 (e6s.55) 2353.05 912.67

Paid up Equity Share Capital 320.00 320.00 320.00 320.00 320.00 320.00

Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year 12657.15

Earnings Per Equity Share of Rs.10 each
(for continuing and discontinued operations) (not annualised)

Basic (Rs.)
Dituted (Rs.)

12.51
12.51

(3e.46)
(39.46)

26.35
26.35

(26.e5)
(26 95)

72.10
72.10

29.46
29.46


