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BEML Q1 revenue rrises
29%, loss narrows
|

Bengaluru: Defence public
sector undertaking BEML Ltd
reported a 29 per cent
year-on-year rise in revenue
from operations in Q1FY27,
while its net loss narrowed
sharply and operating earnings
turned positive. The company’s
consolidated revenue from
operations rose to ¥819.62
crore from X633.99 crore in
the corresponding quarter of
the previous financial year.
BEML’s consolidated net loss
narrowed to ¥27.01 crore
during the quarter from I64.11
crorein Q1 FY26. ani

Muthoot Microfin Q1
profitrises to ¥81 crore
L]

New Delhi: Muthoot Microfin
Ltd posted a multifold jump in
net profit at ¥81 crore in the
first quarter ended June 2026,
helped by increased loan
disbursement. The
non-banking financial
company-micro finance
institution earned a profit of 6
crore in the year-ago period.
Total income also rose to X671
crore from X559 crore in the
year-ago period. eI

SBI expects $10 b via
FCNR(B) by Sept-end

GREAT INNINGS. Bank has garnered $6 billion so far, says Setty

|
Our Bureau
Mumbai

The State Bank of India
should be able to mobilise
about $10 billion via Foreign
Currency Non-Resident
(Bank)/FCNR (B) deposits
by September-end under the
RBP’s limited period conces-
sional swap facility, going by
the current traction on this
front, said Chairman CS
Setty.

Further, the FCNR (B) de-
posit inflows will give India’s
largest bank a clear visibility
on liquidity and help reduce
its dependence on bulk de-
posits. Setty observed that
while the SBI had no specific
target on mobilising FCNR
(B) deposits, it had garnered
almost $6 billion so far
(between June 8 and till
date).

GIFT CITY OPERATIONS

On providing leverage sup-
port to NRI customers for
placing fresh FCNR (B) de-
posits with the bank, the SBI

State Bank of India Chalrma CS Setty i

chief said it is provided by
the SBI’s own branches and
viaits GIFT City operations.

“We have a SBLC (standby
letter of credit) product also.
But it is not widely used at
this moment.. We have
raised a billion dollars via the
overseas foreign currency
borrowing route, but our
first priority now is to fund
FCNR(B) deposits,” he said.

Highlighting the bank’s
excess liquidity, including
surplus statutory liquidity
ratio/SLR securities worth
%3.09 lakh crore, Setty said
that the 10-11 per cent de-
posit growth rate will com-
fortably provide the ad-

equate funding for 14-15 per
cent credit growth.

He expects the surplus
SLR to swell to about 4 lakh
crore.

The SBI chief said: “I think
we have mobilised a good
number [FCNR (B) depos-
its],and we have good visibil-
ity on the mobilisation going
forward... We do not foresee
any interest rate change on
these deposits.”

Setty said that large banks,
which are able to mobilise
FCNR (B) deposits, will re-
duce their dependence on
bulk/wholesale deposits on
which differential interest
rates are quoted by banks.

NBFC credit up
14.4%1in June

—
Our Bureau
Mumbai

Outstanding credit extended
by non-banking financial
companies (NBFCs), includ-
ing housing finance compan-
ies, rose 14.4 per cent year-
on-year to ¥59.31 lakh crore
in June 2026, reflecting sus-
tained demand across retail,
services and agriculture
segments.

Retail loans remained the
largest component of NBFC
lending, growing 20.3 per
cent to 325.62 lakh crore.
Housingloansincreased 11.4
per cent to ¥8.44 lakh crore,
while vehicle loans rose 15.2
per cent to T6.24 lakh crore,
highlighting steady con-
sumer demand.

Interestingly, the sharpest
growth continued to be seen
in loans against gold jew-
ellery, which surged 69.3 per
cent year-on-year to 33.41
lakh crore.

Gold now accounts for
13.3 per cent of the total
NBFC retail loans, nearly
doubled compared to 7.7 per
cent two years back in June
2024.

Meanwhile, consumer
durable loans also recorded
strong growth of 46.8 per
cent, reaching ¥72,201 crore.

‘SC Judgment won’t have big impact on motor third-party portfolio’

I
Mithun Dasgupta
Kolkata

Shriram General Insurance
does not expect the Supreme
Court’s judgment on com-
pensation under the Motor
Vehicles Act to have a major
impact on its motor third-
party portfolio.

Notably, the Supreme
Court, in a recent judgment
delivered on June 11, recog-
nised the economic value of
unpaid domestic work per-
formed by homemakers
while determining the com-
pensation under the Motor
Vehicles Act.

“We are analysing the im-
pact. As we are having a large

Anil Aggarwal, MD and CEO,
Shriram General Insurance
Company suov cHosH

book, we have done the ana-
lysis. I don’t think there will
be much of a big impact on
our books,” Anil Aggarwal,
MD & CEO, Shriram General

Insurance, told businessline.
The Supreme Court judg-
ment provides for compens-
ation under a distinct head
— loss of domestic care —
based on a monthly income
0f 30,000 with a periodic in-
crease toreflect inflation and
socio-economic  changes.
Motor third-party (TP) loss
ratio of the general insur-
ance industry is expected to

increase due to this
judgment.
MOTOR PREMIUM

For Shriram General Insur-
ance, over 90 per cent of its
income, comes from the mo-
tor segment premium.

In the motor segment,
around 73 per cent and 27

ICICI Lombard unveils motor cyber
insurance for digitally connected cars

—
G Naga Sridhar
Hyderabad

Your car is no longer just a
machine on wheels — it is a
connected digital device.
From smartphones and in-
fotainment systems to navig-
ation and payment apps,
modern vehicles are increas-
ingly plugged into the digital
ecosystem, creating vulner-
abilities to cyber threats.

Addressing this emerging
risk, ICICI Lombard has in-
troduced India’s first motor
cyber insurance cover.

The motor cyber cover
protects customers against
cyber incidents affecting the
insured vehicle.

“Today, our ecosystem is
digitally connected, with a
vast number of smartphones
being used by both individu-
als and businesses. Vehicles,
too, are increasingly connec-
ted to digital devices. Elec-
tric vehicles are inherently
more software-driven, but
even conventional fuel-
powered cars now come

As aviation demand surges, Safran ex]

2
Gaurav Arora, Chief

Commercial Lines & Motor
(Underwriting & Claims)

equipped with advanced
software and connectivity
features, making them vul-
nerable to cyberattacks,”
Gaurav Arora, Chief Com-
mercial Lines & Motor (Un-
derwriting & Claims) told
businessline.

WHAT’S COVERED?

The cover extends to losses
resulting from hackers gain-
ingaccess to financial data or
digital assets through a con-
nected vehicle. It also
provides protection against
incidents such as cyber-en-
abled vehicle immobilisation
or lockouts, where attackers

demand a ransom to restore
access, as well as damage to
vehicle software caused by
hacking.

“We saw a clear need to
address this emerging risk
and developed what we be-
lieve is an industry-first mo-
tor cyber insurance cover for
customers using connected
vehicles. The cover will be
available as an optional rider
for policyholders who wish
to opt for it,” said Arora.

The motor cyber cover
covers risks such as unau-
thorised access, hacking, di-
gital compromise, cyber ex-
tortion, theft of funds and
legal liabilities arising from
cyber attacks through the
vehicle and its connected
devices.

The cover also pays for
restoring the access and re-
installation of software af-
fected due to cyber incid-
ents. Additionally, it also
covers indemnification for
direct financial loss arising
out of unauthorised access of
digital wallets.

per cent of the premium
come from TP and own dam-

age (OD) insurance,
respectively.
On  the  company’s

strategies to grow its motor
segment going forward, Ag-
garwal said: “My strategy is
not to see OD and TP separ-
ately. My strategy is always to
see  overall  premium,
whether it is profitable or
not. Overall, whether OD
plus TP and acquisition costs
are leaving something on the
table. That is the philosophy
we are adopting.”

In the first quarter this
fiscal, its motor segment
premium grew 25 per cent
year-on-year, compared with
industry growth of 14 per

cent y-o-y. The insurer,
jointly owned by Shriram
Group and Sanlam Group of
South Africa, posted a 23 per
cent y-o-y growth in
premium income in Q1FY27,
exceeding industry growth
of 11 per cent y-o-y.

HEALTH INSURANCE
Aggarwal said the company
is expecting its premium in-
come to grow 20 per cent in
the current financial year.
The company plans to ex-
pand its distribution net-
work by increasing the finan-
cial advisor base to 2 lakh by
FY30. It is gradually
strengtheningits presence in
the  health  insurance
segment.

PFRDA eyes NPS AUM of
340 lakh crin four years

|
Our Bureau
Kolkata

The Pension Fund Regulat-
ory and Development Au-
thority (PFRDA) expects as-
sets under management
(AUM) of the national pen-
sion system (NPS) to grow to
around 40 lakh crore in the
next four years, from around
%18 lakh crore at present,
driven by the addition of at
least two to three crore new
subscribers from the non-
government sector annually.

Currently, around 15 per
cent of the AUM of NPS
comes from the non-govern-
ment sector.

SUBSCRIBER BASE
Total subscribers of NPS, a
defined contribution pen-
sion system, from the non-
government sector stands at
around 90 lakh at present.
“With the new digital plat-
forms coming in, we are hop-
ing to see at least two to
three crore new subscribers

plores

expandmg India presence beyond engines

Rohlt Vaid
New Delhi

French aerospace major
Safran is exploring oppor-
tunities to expand its pres-
ence in India beyond aircraft
engines as the country’s rap-
idly growing aviation market
creates demand across mul-
tiple segments of the
aerospace ecosystem.

‘INDIA, KEY PRIORITY’
Speaking to businessline,
Safran India CEO and Coun-
try Head JS Gavankar said
India’s aviation growth story
has made the market a stra-
tegic priority for the com-
pany across its business ver-
ticals, including propulsion,
equipment and interiors.
“India’s aviation growth
story is compelling enough
to attract every division of

CM
K

Safran,” Gavankar added.

The company’s comments
come at a time when Indian
airlines have placed aircraft
orders exceeding 2,000
planes, creating long-term
demand for aeroengine, avi-
ation components, cabin
solutions and maintenance
services.

At present, Safran has op-
erations in India focused on
areas that include aircraft
engines and aerospace
equipment, but the company
sees potential for deeper en-
gagement across the aviation
value chain.

“With Indian carriers hav-
ing ordered over 2,000 air-
craft and a rapidly growing
passenger base, the demand
pull for aviation interior
solutions, including MRO, is
enormous,” said Gavankar.

The company, however,
did not disclose any specific

timeline or investment plan
for the future in India.

The expansion of aircraft
manufacturing and services
capabilities has become a key
focus area for India as the
country seeks to increase do-
mestic value addition in
aviation.

Besides aircraft opera-
tions, the growth of airlines
is expected to create demand
for aircraft interiors, seating

systems, cabin equipment
and other aviation-related
products. Safran’s India rev-
enue is targeted to increase
multifold over the coming
years, with deeper participa-
tion across multiple business
lines expected to support
this growth.

“Safran will triple its rev-
enue to exceed €3 billion by
2030, of which half will be
generated by our sites in In-
dia. In the near future, Safran
will double its supplier net-
work as part of its plan to ex-
pand the supplier ecosystem
in India,” he said.

SOURCING ACTIVITY
Furthermore, Safran has an-
nounced plans to multiply
sourcing activity from India
by five times by 2030 as In-
dian aerospace suppliers be-
come integrated into its
global supply chain.

coming in annually. In the
first year it may not be so
much, but in a full year, say if
we take the next year, the full
year, we should certainly
hope to get two to three
crore,” PFRDA Chairperson
S Ramann told mediaper-
sons in Kolkata on Friday.

NETWORKING EVENT
PFRDA organised an out-
reach event for mutual fund
distributors on StAR NPS
and NPSin the city.

“We are especially inviting
mutual fund distributors to
come on to StAR NPS. They
are already familiar with BSE
StAR MF. We are now ad-
vising the mutual fund dis-
tributors to bring in their
customers into NPS as well.
Mutual funds today have a
holding period of average
two-and-a-half years. But,
NPS is that account where
you cannot take your money
out... If you don’t keep your
money for 15 years, you
would never see the growth
of the money,” said Ramann.

UPI services
to be free for
consumers

|
Press Trust of India
New Delhi

Consumers and small mer-
chants will continue to enjoy
free Unified Payments Inter-
face (UPI) services even as
the Lok Sabha passed a Bill to
amend the Payment and Set-
tlement Systems Act, 2007,
the Payments Council of In-
dia said on Friday.

In a post on X, the associ-
ation said: “UPI has always
been free for consumers
since its launch in 2016.
Every Indian can continue
making instant digital pay-
ments without paying any
transaction charges.”

The Payments Council of
India said small merchants,
including kirana stores, will
also continue to accept UPI
payments without paying the
merchant discount rate.

Reserve Bank rejects demerger
proposal of Religare Enterprises

Our Bureau
Mumbai

The Reserve Bank of India
has rejected the proposed
demerger scheme  that
sought to transfer Religare
Enterprises’ (REL) lending
and financial services busi-
ness to its subsidiary, Rel-
igare Finvest (RFL).

Under the proposed
scheme of arrangement, REL
was to retain its stake in Care
Health Insurance and con-
tinue as an insurance-fo-
cused entity. The financial
services business, compris-
ing lending, broking, invest-
ment activities and related
ancillary and support ser-
vices, was proposed to be
transferred to RFL on a go-
ing-concern basis.

Following the demerger,
both REL and RFL were ex-
pected to be listed separately
on the stock exchanges.

In February, the com-
pany’s Board of Directors ap-

jection

proved the demerger plan,
and in July, it received no-ob-

certificates from
both NSE and BSE.

Both REL and RFL had
submitted applications to
the RBI seeking its no-objec-
tion to the scheme.

REL said it had received a
letter from the central bank,
stating that the application
had been examined and that
the request had not been ac-
ceded to.

A similar communication
was received by RFL. “REL
and RFL will engage with the
regulator and provide fur-
ther clarifications as may be

required in this regard,” the
company said. As per the
proposed arrangement,
shareholders were to receive
one share of Religare Finvest
for every share held in Rel-
igare Enterprises.
Incidentally, market regu-
lator SEBI closed its long-
running investigation into
the company in July, dispos-
ing of a show-cause notice is-
sued in 2024 without impos-

ing any penalty.

NO REASON STATED
The demerger was designed
to provide Religare’s lending
and insurance businesses
with distinct identities, al-
lowing each entity to operate
with its own listed shares
and dedicated investor base.
For now, however, the re-
structuring plan has been
put on hold until the com-
pany addresses the concerns
raised by the RBI. The regu-
lator has not disclosed the
specific reasons for rejecting
the proposal.

Carborundum Universal Q1 profit up 23%

Our Bureau
Chennai

Murugappa Group company
Carborundum Universal re-
ported a positive set of res-
ults for the quarter ended
June 2026 (Q1FY27). Con-
solidated net profit (after tax
and non-controlling in-
terest) was I76 crore, a 23
per cent growth, compared
to 62 crore in Q1FY26. In

In the quarter,
consolidated
sales stood at
1,411 crore,
growing around
17 per cent

the quarter, consolidated
sales stood at 1,411 crore,
growing around 17 per cent,
compared to sales of 31,207

crore in Q1FY26. On a stan-
dalone basis, PAT was 88
crore compared to X77 crore
in QIFY26, excluding the
one-time dividend of %68
crore received from a subsi-
diaryin Q1FY26.

The abrasives segment
grew 20.1 per cent y-o-y to
touch 610 crore. Ceramics
and Electrominerals seg-
ments grew 16.5 per cent and
16.8 per cent, respectively,
compared to Q1FY26.
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62"" ANNUAL GENERAL MEETING AND BOOK CLOSURE

(Notice pursuant to Section 91 and 108 of the Companies Act, 2013)

Web: www kselimited.com

1. The 62" Annual General Meeting of the Company (*AGM") will be convened on Saturday, 29" August,
2026 at 3.00 p.m. IST at the Registered Office of the Company, at Solvent Road, Irinjalakuda - 680121,
Thrissur District, Kerala to transact the business as set out in the Notice of AGM.

2. Interms of MCA Circulars and SEBI Circulars, the Notice of the 62" AGM and the Annual Report for
the financial year 2025-2026 including the Audited Financial Statements for the year ended 31
March, 2026 ("Annual Report") have been sent by email to those Members whose email addresses
are registered with the Company / Depository Participants. The requirement of sending physical copy
of the Notice of the 62" AGM and Annual Report to the Members has been dispensed with vide MCA
Circular/s and SEBI Circular. Additionally, in accordance with Regulation 36(1)(b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), the Company is
also sending a letter to shareholders, whose e-mail IDs are not registered with Company/RTA/DP,
providing the weblink of Company's website from where the Annual Report for financial year 2025-26

3. Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of Companies (Management
and Administration) Rules 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company has made necessary arrangements with Central
Depository Services Limited (CDSL) to facilitate the remote electronic voting in respect of the
businesses set out in the notice convening the 62nd Annual General Meeting of the Company. The
dispatch details of the Notice (by email as mentioned above) as well as the details of remote e-voting

Regd. Office: Post Box No. 20,

Solvent Road, Irinjalakuda, Kerala - 680 121

Ph: 0480 2825476, 2825576, 2826075, 2826676

Email: ksekerala@gmail.com, investor.relations@kselimited.com

Date of completion of dispatch of notice of AGM and
Annual Report 2025-2026 (by email as mentioned above)

07.08.2026

shareholders for voting

Cut-off/Record date for ascertaining eligible

21™ August, 2026

through electronic means

Date and Time for remote voting

Commencement \(%eggeﬁgay( st;h August, 2026,
: Friday, 28" August, 2026,
Ending 17.00 hrs. (IST)

Transfer Agents, “Surya”,

Place
Date

- Irinjalakuda
: 07-08-2026

4. Members may please note that (i) remote electronic voting would not be allowed beyond the
aforesaid date and time limits; (ii) any member of the Company, who has become a member of the
Company after the despatch of Notice but before the cut-off date may obtain their User ID and
Password for Remote E-voting from the Registrars and Share Transfer Agents of the Company; (iii)
the remote e-Voting module shall be disabled by CDSL after the aforesaid date and time for voting and
once the vote on a resolution is cast by the Member, the Member shall not be allowed to change it
subsequently; (iv) Members who have cast their vote by remote e-Voting prior to the 62" AGM may
participate in the 62" AGM but shall not be entitled to cast their vote again during the 62" AGM; (v)
the Members participating in the 62" AGM and who had not cast their vote by remote e-Voting, shall
be entitled to cast their vote during the 62" AGM; and (vi) a person whose name is recorded in the
Register of Members or in the Register of Beneficial Owners maintained by the depositories as on the
cut-off date only shall be entitled to avail the facility of remote e-Voting, participate in the 62" AGM
and e-voting during the 62" AGM.

5. Those Members holding shares in physical form, whose email addresses are not registered with the
Company, may register their email address, by sending the scanned copy of a signed request letter
mentioning name, folio number and complete address, self-attested scanned copy of the PAN Card;
and self-attested scanned copy of any document (such as AADHAR Card, Driving Licence, Election
Identity Card, Passport) in support of the address of the Member as registered with the Company, by
email to coimbatore@in.mpms.mufg.com. Members holding shares in demat form can update their
email address with their Depository Participant.

6. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself/herself and proxy need not be member of the company. The instrument appointing
proxy to be valid should be deposited at the Registered Office of the Company not less than 48 hours
before the commencement of the meeting.

7. The Company has appointed CS Nikhil George Pinto or failing him, CS Tracy Caesar, Partners of M/s.
CaesarPintoJohn & Associates LLP, Practicing Company Secretaries, to act as the Scrutinizer, to
scrutinise the entire e-voting process in a fair and transparent manner.

8. The full text of the Notice of AGM and Explanatory Statement has been hosted on the website of the
company (www.kselimited.com) and on the website of CDSL (www.cdslindia.com).

9. Any person who is not a shareholder /ceased to be a shareholder as on the cut-off date should treat
this notice for information purpose only.

Notice is further given pursuant to Section 91 of the Companies Act, 2013 read with Rule 10 of the
Companies (Management and Administration) Rules, 2014 and also Regulation 42 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 that the Register of Members
and the Share Transfer Books of the Company will remain closed from 23 August 2026 to 29"
August, 2026 (both days inclusive) for the purpose of determination of members who are entitled to
receive the final dividend, if declared in the AGM.

Members who have any grievances pertaining to remote e-voting may contact Mr. Jayakumar K.,
Manager (Systems and Support), M/s. MUFG Intime India Private Limited, Registrars and Share
35, Mayflower Avenue, Behind Senthil Nagar, Sowripalayam Road,
Coimbatore — 641028; Phone : 0422 4958995, 2539835, 2539836; Email: coimbatore@in.mpms.mufg.com.

By Order of the Board
For KSE LIMITED
Sd/

Srividya Da;nodaran
Company Secretary

A BM-BME
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