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24-02-2022 UDT/SEC/2021-22/BSE-74 

To 

Department of Corporate Service 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal.Street, Mumbai- 400001 

Security ID - 522014 

Sub: Reply on e-mail dated 21/02/2022 

Dear Sir/Ma’am, 

This is with reference to your e-mail dated 21/02/2022 regarding observation in Limited Review 
Report (Standalone) for the quarter ended 31' December 2021. 

As suggested, we have now uploaded the corrected financial results along with Limited Review 
Report (in the limited Review report the quarter ended 31% December 2021 instead of 30% 
September 2021) in PDF mode only. 

Further, there was no correction/change made in the financial results earlier filed in XBRL mode. 
Hence, filing financial results doesn’t necessitate in XBRL Mode. 

Kindly take the same on record. 

Thanking You, 

Yours faithfully 
For United Drilling Tools Ltd. 

Inderpal Sharma 

Director 

DIN - 07649251 

  
Regd. Office : 139A, First Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi - 110 001



  

  

RS Dani & Co. 
Chartered Accountants 

1020 10% Floor Roots Tower, Laxmi Nagar, Delhi 110092 

Mobile No. 9810100310 

Email ~ rresdani@gmail.com 

INDEPENDENT AUDITOR'S. LIMITED REVIEW REPORT ON THE UNAUDITED STANDAIONE 

HINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 317°" DECEMBER 221. 

The Board of Directors 

United Dring Toots Lid 

1. We have reviewed the accompanying statement of stindatane unaudited Financial Results of 

UNITED DRILLING TOOLS LIMITED (The Company), for the quarter and nine month ended 31% 

December 2021, (the statement attached herewith, being subinitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Gbligation and. Disclosire Requirements), 

Regulations, 2015,as amended. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Board 

of Directors, has been prepared in accordance with me recognition-and measurement principles laid down 

in theIndian Accounting Standard 34 “Interim Financia! Reporting” (“Ind AS 34°) prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules: issued anderand other accounting 

priticiples generally accepted In India. Our responsibility is to issue a report on, the Statement-basedon 

our review. 

3, We conducted our review or the Statement In ‘accordance with the Standard on. Review Engagement 

(SRE) 2410, “Review of Interim Financial information: performed by the Independent Auditer of ‘the 

Entity’, issued by the Institute or Chartered Accountants-of India; This Standard requizes that we plan 

and petform the review to obtain-moderate assurance asto whether the Stateivient is freeof material 

niigstatement. A review istimited primarily lo inquiries of company personnel and analytical 

procedure appliedto financial data andthisprovides lessassurance thasanaudit, Wehave not-performed 

anauditand, accordingly, we donot expressan aiditopinion. 

4, Based on our review conducted as stated above, nothing. has come to cur attention that causes: us to 

believethat theaccompanying statements prepared in accordance withtherefore saidapplicable indian 

Accounting Standards (“IND AS") specified under Section 133 of the:Companies.Act, 2015 as amended, 

read with relevant rules issued there under and. other accounting practices aid policies generally 

accepted in India, has notdisclosed the information required to bé disclosed In termsof Regulation 33.0f 

the SEB! (Listing Obligations andDisclosure Requirements) Regulations, 2015 as amended, including, the 

manner In-Which It Is tobe disclosed, or that it containg any material misstatement, * 

For R'S Dani.& Co. 
Chartered Accountants 
(FRN 000243) 

  

     
     

   

     

  

(Manoj Agarwal) 
Partucr 
(M No..076309) 
DIN: 22076309AAZUWP3171 
Place :: Noida 
Dated; 09.02.2022. 

  

 



  

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 3ist DECEMBER, 2021 

UNITED DRILLING TOOLS LIMITED 
CIN : L29199DL4985PLC015796 

REGD.OFFICE : 139 A, Firat Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, NEW DELHI-110004 
E-mail ID: compsect @ udtitd.com, Website: www.udtitd.com 

Phone No. 0120-4213490, Fax No. 0120-2462674 

{Amount In INR Lacs, Except EPS} 
  

  

  

        

  

  

  

  

  

  

  

  

    

  

                  
  

  

  

  

  

  

  

  

Sr. No. Particulars Quarter ended Nine month ended Previous Year 
Ended 

42/39/2021 | sisor20z4 | 12/31/2020 qusii2024 | 42/34/2020 3/37/2024 
Unaudited | Unaudited | Unaudited Unaudited [| Unaudited Audited 

Income from Operations 

I Revenue from Operations 4,553.93 4,799.10 3,169.99 12,408.36 9,594.22 14,285.38 
H Other income / (Loss) 69.33 46,70 96.93 167.33 318.28 364.69 

| Totat Revenue (Ih 4,614.28 4,846,380 3,266.93 12,635.69 9,912.80 44,850.08 
IV lExpenses 

a, Gost of Materials Consumed 4,684.65 3,111.69 - 1,249.09 8,856.74 9,127.57 9,715.84 
b. Purchase of Stock-in-Trade . - - * - - 
c, Changes In Inventories of Finished Goods, WIP & 

Stock In Trade (2,855.00) (1,114.47) (335.98) (4,109.69) (4,740.81) (1,743.58) 
d. Employses Benefits Expenses 283,25 277.38 407 a8 828.18 090.80 1,313.01 
@. Finance Cost 7.65 15.98 23.85 50.51 66.55 87,54 
f, Depreciation and Amortisation Expenses 68.54 63.54 68.34 197.94 196.68 267,54 
g. Olher Expenses 306.21 287,25 410.00 783.10 860.61 1,095.45 
Total Expenses | 2,895.31 2,645.35 1,822.78 6,564.78 6,501.40 70,736.09 

V [Profit before Exceptional and Extraordinary Items 
and tax GH4V) 1,918.95 2,199.45 1,444.05 6,050.91 344140 3,973.96 

vi Exceptional tems - - - - - - 
Vil [Profit before Extraordinary items and tax (V-VI) 1,948.95 2,199.45 1,444.05 6,050.94 3441.10 3,913.96 
Vill | Extraordinary tem -¢ - * - - . 
IX _ | Profit before Tax (Ii4V} 1,018.95 2,499,48 1,444.08 6,050.91 3411.10 3,913.98 
X {Tax Expenses - Curent Tax 608.80 67S.2t 233,98 1,808.45 550.95 629,38 

~ Deferred Tax 5.95 12.45 3.02 20,80 6.91 14.75 
- Eartler Years - . - - - - 

Proflt(Loss} from for the period from Continuing 
XI iOperations 1,304.20 1,508.09 1,207.07 4,224.68 2,563.24 3,289.83 

Other Gomprehensive Income /(Logs}, net of Income 
Xi [Tax / “ . 

a} Itam that will not ba reclassified to Profit or (Loss) - 
(} Remeasurement of defined benefit pian (net of 
Income Tax) (0.78) {0.70} (1.76) {2.19} {5.27} (2.82) 
Total othar Comprehensive Income (Loss), (net of 
Income Tax) {0.78} (0,70) (1.76) (2.19) (5.27) (2.82) 

XH Total Comprehensive Income for the period, net of 
tax 1,303.42 4,807.39 1,205.34 4,222.47 2,847.97 3,267,041 
Paid-up Equity Share Capital (Face Vatue of Rs. 10/- 

XIV feach) 2,030.31 2,030.31 2,030.34 2,030,3f 2,030.34 2,030.34 
XV [Other Equity 21,446.67 17,342.92 
XVI |Eaming Per Share (EPS) { for Continuing Operations} 

(a} Basic 6.42 7.42 6.94 20.80 14.03 16.00 
(b) Diluted 6.42 TA2 5.94 20.80 14,03 16.09 

Notes 

1 The Unaudited Financiat Results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (indian 
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Riles, 2016 and the other accounting principles 
generally accepted in India. 

2 The company’s business activities falls within a single business segment {Engineering} in terms of Accounting Standard - 17 of ICA. 

3 The Figures of the previous periods have been regrouped and reclassified wherever necessary . 

4 Given the nature of business of the company and product mix in the respective quarter the result of any quarter may not be a true and/or proporticnate reflection of tha 
annual performance of the company. Further quarter to quarter results are also affected by the type of the products manufactured/sold during that quarter. 

5 Tha company has made assessment of impact of Govid- 19, pandemic on the canying amount of the Assets comprising of property, plant & Equipment, inventories, 
receivables and current assels based on current Indicators, The actuat impact of gtobat health pandemis may be different from what has been estimated, as the situation 
of Covid-19 pandemic evolves in india & Globally. The Company will closely monitor any material changes to futura economic indicators. 

6 The Board of Directos at its meeting held on Q9th February, 2022 has declared second Interim dividend of 9% Le..Rs 0,90 par equity share of Rs 10 / each fully paid for 
the financial year 2021-22. 

7 |The above financial resuils have been reviewed by the Audit Commities & approved by the Board of Directors at thelr meeting held on OOIh February, 2022, 
respectively. The limited review has beeen carried oul by the statutory auditors of the company. The auditor's have expressed unquilified report on the above 

resutts. Their timited review report |s being filed with the BSE and NSE. For mora details on unaudited results, visit our Website www udtlid.cam and the website of hese 
STOCK axchanges,   
      

For United DztHing Toasts Ltd, 

Pramod Kumar Gupta 
Chairman and Managing Director 

Place ; Noida 
Date : 09.02.2022     

 



RS Dani & Co. 
Chartered Accountants 
1020 10% Floor Roots Tower, Laxmi Nagar, Delhi 110092 
Mobile No. 9810100310 
Email ~ rrdani@gmail.com 
  

INDENTENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH 
ENDED 31°" DECEMBER 2021. 

_ The Board of Directors 

United Drilling Tools Ltd 

1, We have reviewed the unaudited consolidated financial results of United Drilling Tools 
Limited (the “parent”), its subsidiaries (the parent and its subsidiaries hereinafter referred 
to as the "Group"), (refer Note 7 on the Statement) for the quarter and nine month 
ended 31" December 2021 which are included in the accompanying Statement of 
unaudited consolidated financial results for the quarter and nine month ended 314 
December 2021 (the "Statement"). The Statement is being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the "listing Regulations"), as amended. 

2, This Statement, which Is the responsibility of the Parent's Management and has been 
approved by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles general accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This Standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statement is free of material misstatement. 
A review of Interim financial information consists of making inquiries, primary of 
persons responsible for financial and accounting matters, andapplying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted In accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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RS Dani & Co. 
Chartered Accountants 
1020 10% Floor Roots Tower, Laxmi Nagar, Delhi 110092 
Mobile No. 9810100310 
Email ~ rrdani@gmail.com 
  

4. We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (li sting Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. The statement includes the 
results of the following entities; (a) United Drilling Tools Ltd. (Parent) (b) P Mittal 
Manufacturing Private Limited (wholly owned subsidiary). Based on our review 
conducted and procedures performed as stated In paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying statement has not been 
prepared in all material respects in accordance with the recognition and measurement 
principles laid down In the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the 
Information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner In which it is to be disclosed, or that it contains any 
material misstatement. 

5. The consolidated unaudited financial results includes the Interim financial Information 
of one subsidiary whose interim financial information reflect total revenue of Rs 538.16 
lacs, total net profit after tax of Rs. 4.79 lacs and total comprehensive Income of Rs Nil for 
the quarter ended 31s December 2021 total revenue of Rs, 961.88 lacs total net profit 
after tax of Rs. 56,56 lacs and total comprehensive income of Rs. Nil for the nine month 
ended 31 December 2021, as considered in the consolidated unaudited financial results. 
According to the information and explanations given to us by the Management, these 
interim financial information are not material to the Group. Our conclusion on the 
Statement is not modified in respect of above matter, 

For RS Dani & Co. 
Chartered Accountants _ 
(FRN 000243C) Ge By 

(Manoj Agarwal) 
Partner 

(M No. 076309) 
UDIN: 22076309AAZYAX5293 
Place; Noida 
Dated; 09.02.2022 

       S 
Brg ms ne) T8p S 
Cred Ne 

 



  

  

UNITED DRILLING TOOLS LIMITED 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31st DECEMBER, 2021 
  

{Amount In INR, Lacs, except EPS} 
  

  

  

  

      

  

  

  

  

  

  

  

  

    

  

                
  

  

  

  

  

  

  

  

Consolidated Reau 

Querter ended Nine Months ended Previous Year Ended 
Sr. No. Particulars 

wstizp21 | saozo31 7 1zeweezo | 42/31/2021 T2f31t2020 4947034 
Unaudited | Unaudited 1 Unaudited Unaudited Unaudited Audited 

Income from Operations 

I Revenus from Operations 5,244.39 5,042.58 - 13,429.96 - . 

ul Other income / (Loss) 60.58 46,73 - 187.61 - . 

iff Totat Revenua {HI} 5,274.87 5,088,314 : 13,587.87 - - 

Iv Expenten 

a. Cost of Materials Consumed §,304.53 3,373.18 “ 9,750.85 + - 

b, Purchase of Stock-in-Trade . ad . . bd . 

c, Changes in Inventories of Finished Goods, WIP & 

Stock in Trade (2.658.00)) (4,144.47) - (4,108.69) - - 

d. Employees Benefits Expenses 288.68 263,40 . 344,86 - . 

6, Finance Cost 6.20 16.30 “ §1.99 - - 

f. Depreciation and Amortisation Expenses 78.17 76.18 . 220.72 . - 

9. Other Expenses 318.60 241,02 : 714,60 . x 

Total Expenses 3641.16 2,546.24 : 7,473,13 + - 

v Profit before Excaptional and Extraordinary Items 
and tax tly y 1,033.84 2,243.10 . 6,124.44 “ - 

Vi Exceptional iteme . * + - - 

Vil | Profit before Extraordinary items and tax (V-¥i) 1,933.84 2,243.10 . 6,124.44 - > 

Vill | Extraordinary Item - « - - * 

Ix Profit before Tax (ll4¥) 4,932.81 2,243.10 * 6,124.44 » : 

x Tax Expenses - Current Tax $18.13 685.06 - ¥,823.57 - - 

- Deferred Tax 5.50 12.10 + 19,65 - - 

- Mat Cradit Lor . - : : - 
Profit(Loss) from for the period from Continuing! 

at 4,910.18 1,545.33 . 4,281.22 - - 

‘Other Comprehensive Income /(Lose), net of Income 

XI [Tax . - : - . 
&) iter that will not be reclassified to Profit or (L.oas} - - - - - 
G} Remeasurement of defined banefit plan (net of 

Income Tax} {0.78} (0.70) - (2.19) - . 
Total other Comprehensive Income /(L.048), {net of 
Income Tax) {0.78} {0.70) - (2.19) - : 

xe Total Comprehensive Income for the pertod, net of 
tax 1,309.40 1,844,683 - 4,279.03 : - 

Paid-up Equity Share Capital (Face Vakie of Rs. 10/- 

XIV | each} 2,089.64 2,086.64 ~ 2,089.64 - - 

XV} Other Equity 21,448.67 - - 

XxVt {Earning Per Share { for Continuing Operations) 

{a) Basic 4.38 S15 - 14.26 - ~ 

{b) Diluted 4.36 5.18 . 14.26 - - 

Notes i : : 

1 The Unaudited Financial Results of the Company have been prepared in accordance with indian Accounting Standards (Ind AS} notified under the Companies 
{indian Accounting Standards) Rules, 2015 as amended by the Companies {Indian Accounting Standards} (Amendment) Rules, 2016 and the other accounting 
principles ganeratly accepted in india. 

2 Tha company and its subsiadiary’s (Group's) business activities fatls within a single business segment (Engineering) in terms of Accounting Standard - 17 of 
ICAI. 

3 The Figures of the previous periods have been ragrouped and fectassifiad wherever necassary . 

4 Given the nature of business of the company, the rasults depends on the product mix In the respective quarter therefore result of any quarter may not Se a true 
and/or proportionate rafiection of the annua! performance of the company. Further quarter to quarter results are also affected by the type of the producta 
manutactured/seld during that quarter. 

5 Tha company became a holding company from the current financial year, therefore figures for earlier quarter, nine month and year for pravicus financial year are 
not given being not applicable, 

6 The group has made an assessment of the impact of the continuing Covid-19 pandemic on the current and future operations, liquidity position and cash flow 
giving dua consideration to the Intemal and extemal factors, The group it continuousty monitoring the situation and doas not forasce any significant impact on 

the operations and the financial position of the Company as at 31st Secember, 2024, 

T The Board of Directes at its meeting held on Oth February, 2022 has declared second Interim dividend of 9% |.2., Re 0.90 per equily shara of Rs 10 /- each fully 
paid for the financlal yaar 2024-22, 

8 The above financial results hava been reviewed by the Audit Committee & approved by the Board of Olrectors at their meéaling held on O9th Fabruary, 2022, 
respectively. The limited review has beeen carried out by the statutory auditors of the company. The auditor ‘s have expressed ungquilified report on the above 
results. Their timited review report is being fited with tha BSE and NSE. For more detalis on unaudited rasults, visit our website wyw.udlitd.com and the website 
of these stock exchanges.   
    For United Drilling Tools Ltd. 

Peau at ay, 
Pramod Kumar Gupta 

Chairman and Managing Director 

Placa : Noida 
Date : 09.02.2022      


