mgbé&co

Chartered Accountants
21, Shankar Vihar, Vikas Marg,

Delhi-110092

Tel. : +91-11-4244 0490
Fax : +91-11-2250 8300
E-mail : ljain(@mgbco.com

To,
The Board of Directors
Zee News Limited

Re: Limited Review Report for the Quarter ended 30 June, 2012.

We have reviewed the accompanying staterment of unaudited financial results of

Zee News Limited for the quarter ended 30
disclosures regarding '‘Public shareholding’ and ‘F
Shareholding’ which have been traced from
management and have not been audited by

June 2012 except for the
'romoter and Promoter Group
disclosures made by the
us. This statement is the

responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on this financial
statement based on our review. ,

We conducted our review in accordance Wi’th the standard on review
Engagement (SRE) 2400, Engagement to review financial statements issued by
the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate |assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and dnalytica] procedure applied to

financial data and thus provides less assurance
performed an audit and accordingly, we do not exp

Based on our review conducted as above, nothing
causes us to believe that the accompanying sta
results prepared in accordance with accounting st
accounting practices and policies has not disclose
be disclosed in terms of Clause 41 of the Listing Ag

than an audit. We have not
'ess such an opinion.

has come to our attention that
tement of unaudited financial
andards and other recognized
2d the information required to
reement including the manner

in which it is to be disclosed, or that it contains any material misstatement.
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Mumbai, July 19, 2012

Jolly Bhavan 2, st Floor, 7, New Marine Lines, Clllurchgate, Mumbai-400020
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Unaudited Financial Results

e
& . Inform, Empo
e P for the Qoarter Ended on June 30, 2012

FART - I: STATEMENT OF UNAUDITED FINANCIAL R¥SULTS FOR TIHE QUARTER ENDED JUNE 30, 2612
Re./flges

Incame from Operations

Net Sales/Incorne from operations 59807 7.960.9 5,356.5 27,21%.5
Other Operating Income 47.9 379 - 114.0
Total Income Irom operations (Net) 6,028.,6 7,998.8 53565 27,333.5
2 | Expenses
Cost of Operations 1,216.9 1,978.6 859.2 6,383.6
Employee Benefits Expense 1,807.0 1,5734 1,678.8 6,607.4
Deprecigtion / Amontisation expense 2194 281.8 236.5 1,014.2
Other Expenses 2,8078 2,712.1 2,545.8 10,323.3
Tota! Expenses I 6,061.1 6,545.9 53203 24,322.5
3 |Profit/(i.nssy from  Operations  before  Other (31.5) 14529 362 2,011,0

lncome, Finance Cost, ¥xceptionzl Items and
Taxes (1-12)

4 |Other Income 339.9 5730 253.8 1,448.9
5 |Profiti{Loss) hefore Finance Cosl, Exceplional 307.4 2,127.9 290,0 44609
Items and Taxes (3 + )
6 |Finance Cost 2357 254.6 269.8 1,065.6
7 | Profit/(Loss) Before Exceptional lems and Taxes {5
- 6Y k% 1,873.3 0.2 3,395.3
8 |Expectional ltems - 1,667.4 - 1,667.4
9 [Prolit/{Loss) Before Taxes (7 - 8) na 2059 20,2 1,727.9
10 | Tax Expense 34.1 641 .6 6.7 1,107.9
11 |Net Pratit for the peried (9 - 10) 47.6 (435.7) 13.5 6200
12 | Minotity Interest - - -
13 | Net Prolit for the period after faxes and minority 47.6 (435.7) 135 6200
interest (11 -12) '
14 1Paid up Equity Share Capital of Re. 1/~ each 2,397.6 2,397.6 239746 2,387.6
15 |Reserves (excluding revaluation reserve) - - - 15,485.1
16 | EFS - Basic (not annualised) {Rs.) 002 (0.18} 8.0 0.26
17 |EPS - Diluled (not anaualised) (Rs.) 0.02 (0.18) 0.01 .26

INFORMATION FOR THE QUARTER ENDED
RN

PART - 11; SELECT

o
A |Particulars of shar I B. INVESTOR COMILIANTS
i |Public Shareholding: Ponding at the beginning of the quarter
- Number of Shares 105,94€,913 | 109,946,913 | 109,946,913 169,046 013 Received during the quarter
- Percentage of Shareholding 45,86% 45.86% 45.86% A45/86% Disposed off during the quarter
2 | Promoters and promoler group Sharcholding Remaining unresolved at the end of the
a) Pledged / Encumbered quarter
- No. of Shares 101,361,500 | 110,161,500 | 30,176,500 110,161[500
- Percentage of shares (us a % of the total
sharehelding of promoters and promater group} 18.08% 24 86% 38.65% 84l86%
- Percentage of shares (as a % of the total share
capital of the Campany} 42.27% 45.94%% 20.93% 45154%
) Non - Encumbered
- No, of Shares 28,485,543 19,655,543 79,640,543 19,6551543
- Bereentage of shares {as 4 % of the total
sharehalding of promoters and promoter group) 21.92% 15.14% 61.35% 15114%:
- Percentage of shaves fas a % of the total share
capital of the Company) 11.87% 820% 33.22% 8.20%
Noles:

1 The Company operates in only onc Segment namely “Production and Broadeasting of Televigion Software’, hence Segment Reporting as per AS - 17 is not applicable. The Company owns
and operates six news / current affairs and regional language charmels namely Zes News, Zee Business, Zee 24 Taas, Zee 24 Gantalu, Zee News Uttar Pradesh and Zee Punjabi.

2 The Statutory Auditors have carried cut a “Limited Review” of the standalone financial results for the quarter ended June 30, 2012,
3 The abave results were roviewed by the Audit Commites in fts meeting held on July 18, 20112 and thereafter approvey by the Board of Directars in its meeting held o Juky 19, 2012,

4 Previous period figures are regrouped, rearranged o recast wherever cansidered necessary.

For Zee News Limited

Sd
Place: Mumbai Punit Goenka
Date: July 19, 2012 . Managing Director
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