KAMAT
HOTELS
(INDIA)
LIMITED

By-Email

" May 30, 2015
To,
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra —Kurla Complex,
Bandra (E), Mumbai — 400 051

Code:- KAMATHOTEL-EQ
Fax No. 26598348/26598347/26598238/26598237
cmlist@nse.co.in

Dear Sir,

Sub: Outcome of Board Meeting.

Please find enclosed herewith Audited Financial Results for the quarter and year ended
on 31% March, 2015, which were approved by the Board of Directors of the Company at
its meeting held today in terms of Clause 41 of the Listing Agreement.

Kindly take the same on your record and oblige.

Thanking you,

Yours faithfully,
For Kamat Hotels (India) Limited

ahesh Kandoi
Company Secretary

Incl. a/a.

REGD OFF. 70-C NEHRU ROAD, VILE PARLE (EAST), MUMBAI 400 099. TEL.: 2616 4000 FAX ; 2616 4115
CIN : L55101MH1986PLC039307 Emall id : csBkhit.com, Webshe ; www.khil.com
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KAMAT HOTELS (INDIA) LIMITED
Regd. Office: 70-C, Nehru Road, Vile Parle {East), Mumbai 400 099.
CIN: L55101MH1986PLC039307, Tel. No. 022 26164000
- Website: wwm Email.cs@khil.com -

STATEMENT OF STANDALONE ‘AND CONSOLIDATED UNAUDITED/AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015

PART-I Rin Lakhs)
. Standalone, : ‘Consolidated
Particulars Quarter Ended ) Year Ended Year Ended
Sr.No. 31st March 31st Dec. | 31stMarch | 31st March | 31st March [31st March | 31st March
2015 . 2014 2014 2015 2014 2015 2014
(Audited) .| (Unaudited) | (Audited) (Audited) (Audited) | (Audited) | (Audited)
(Note 2) ) " -(Note 2) - h )
' 1 Ihcome'from Operations _
a) Neét Sales/Income from Operations (Net of 3,609.29 3,463.52 3,459.81 12,579.64 12,503.77 | 15,447.30 | ~ 14,931.46
Excise Duty) | ’ e )
b) Other Operating Income 200.44 - 20263 216.13 751.65 901.99° 916.86 1,095.05
Total Income -3,809.73 3,666.15 3,675.94 |~ 13,331.29 13,405.76 | 16,364.16 16,026.51-
2 Expenses - ‘ ‘ _ _ ] _
a) Consumptlon of Food & Beverages . 279.37 '356.30 349.49 1,263.95 1,371.68 1,733.28 1,873.39
b) Employees Benefits Expense 861.38 750.27 751.83 3,220.44 3,269.46 3,860.38 3,882.75
c) Heat, Light & Power ‘ 346.61 385.61 383.61 1,55760 | 1,523.25| 2,080.00 2,050.67
'd) Depreciation and Amortlsauon Expense {Note " 434,65 T 448,13 351.02 1,837.64 1438.52 | 3,084.31 2,496.20
4) . : ' : ; : ,
e) Olher Expenses --1,453.08 1,520.43 801.27° 4,572.16 3,346.32 | 5,443.01  4,125.27 ’
Total Expenses -3,375.09 3,460.74 2,637.22 12, 451 99| 10,949.23 | 16,190.98 14,428.28
3 Profit/(L.oss) from Operatuons befone Other 434.64 205.41 1,038.72 879 30 - . 2,456.53 173.18 1,598.23
.| |Income, Finance Costs and Exceptional items |. ) Co : )

-2 ’ . ) . . , .

4 | |Other Income . 137.02 44.80 175.28 599.34 227330 528.88 - 45346
Profit/(L.oss) from ordinary activities before 571.66 250.21 1,214.00 1 478 64 4,72983 702.06 2,051.69
Finance Costs and Exceptional items [34-4] o ’ o

6 Finance Costs (Note 5) - 69347 778.83 1,402.92 |- 7,948.21 5,73527{ 8,054.84 724843 |
Profit/(Loss) from ordinary activities after . (121.81) (528.62) {188.92) (6,469.57)] {1,005.44) (7.352.78) {5,196.74)
Finance posts but before Excepttonal items [5 ' : S
6] ) . .

8 Ad dlLess: Exceptional |tems(Net) = - 300.19 - (23,805.16) - '39.40

1| (Less): Prior Period Adjustments - - - - -

9 Préﬁt/(Loss) from Ordinary Activities before (121.81) (528.62)| . 111.27 | (6,469.57)] (24,810.60)| (7,352.78) (5,157.34)
Tax [7+8] ., o : : ,

10 Add:/Less: Tax Expense (Including Deferred Tax (1,376.63) (60.37) T (45.77) 553.88§ - 1,549.91 828.46 929.00
. and adjustments for previous years') ’ . i o

11 Net Profit/(Loss) from Ordmary Activities after|  (1,498.44)] | (588.99) 65.50 (5,915.69)| (23,260.69)| (6,524.32) (4,228.34)

Tax [9-10] 7 ) I

12 Less: Extraordlnary items (Net of tax expense) - - - - - -

13 Net Profit/(L.oss) for the period [11-12] (1,498.44)| (588.99) 65.50 (5,915.69)) (23,260.69)| (6,524.32) (4,228.34)
© 14 | [Less: Minority Interest - -

15 Group Profit/(Loss) for the period [13-14] (6,524.32) (4,228.34)
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITEDIAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015

) i Standalone ) ) Consohdated
, Particulars. B Quarter Ended . Year Ended _ Year Ended .
Sr.No.| | - o ' ' - | 31stMarch | 31stDec. .| 31stMarch | 31stMarch | 31stMarch |31stMarch| 31stMarch
. : "~ 2015 2014 2014 - 2015 - 2014 2015 2014
: - ) ) {Audited) . | (Unaudited) | (Audited) | - (Audited) {Audited) | (Audited) | . (Audited)
1716 | Paid-up equity Share Capital (Face value of 241726 241726 | - '2,41'7.26 N 2417.26 | 2,417.26 |- 2,417.26 2,417.26
h Equlty Share Rs.10/- each) : . : A o : .o
17 Reserves Excluding Revaluation Reserves as per| ) : i . (5.056.75) ‘ 1,418.95| . 3,178.36 .10,272.78
balance sheet of p_revlous accounting year : . ' : ' i e
18 Earnings Per Share (EPS)
Basic & Dituted EPS (Rs):
i) Before Extraordinary items _ . , .
|Basic _ o ' , ~ (6.35) (2.50) 029 (25.08) (111.67)| - (27.66), "(20.30)
Diluted - N _ ’ (635)] (2.50) 028]  (25.08)] (111.67) (27.66)| (20.30)
i) | |After Extraordinary items - ’ 4
. Basic . ) ' (6.35) (2.50)| - 0.29. (25.08) (11167)| - (27.66) : (20.36)
Diluted ] 6.35)| - (2.50)) - 028 (25.08) (111.67) (27.66) E (20.30)
PART-I . . .
A PARTICULARS OF SHARE HOLDING:
|Public shareholdings: ] B , ) : ] PR
-Number of Shares - . 92,22,098 92,22,098] 92,222,098 92,22.098 9222098 9222098 92,22,088
-Percentage of Shareholding : 39.10%] - ' 39.10% 39.10% 39.10% ‘ 39.10%) 39.10% 39.10%
Promoters and promoters group shareholding : T . ‘ )
é) Pledged/Encumbered .- ' - ‘ 98,71,296 98,71,296| - 98,71,296 98,71,296| = 98,71,296| 98,71,296]  98,71,296
-Number of shares, . ) : . S T
|-Percentage of shares (as a % of the total share . 68.73% 68.73% 68.73% 68.73% 68.73%| 68.73% 68.73%
holding of promoter and-promoter group)L ) C . » )
-Percentage of shares (as a % of the total share 41.86% 41.86%| 41.86%) - 41.86% 41.86%| 41.86% 41.86%
capital of the Company) . - . oo
b) Non Encdmbered_ _— o )
-Number of shares, - ' _44;90,664 -44,90,664| 44,90,664 » 44,90,664 ©  44,90,664 44,90,664 44,90,664
-Percentage of shares (as a % of the total share 31.27%| ~ 3127%|  31.27% starw| - m27w|  st2rw| 31279
holding of promoter and promoter group) . L ] 1 :
-Percentage of shares (as a % of the total share ©19.04% . 19.04% 19.04% 19.04% 19.04% 19.04%| 19.04%
capital of the Company) i . ) v . .
B INVESTOR COMPLAINTS: ’ . . o ) ’ . 3 Months
: ' T Ended 31st
‘ March, 2015
Pending at the bég(nning of the Quarter ' . : ~ ’ ~ ' NI
Received during the quarter : N . _ ‘ 2
|Disposed off during the quarter ' o S _ ’ 2
Remaining unresolved at the end of the quarter - . : : o . : ’ Nil




KAMAT HOTELS (INDIA) LIMITED
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

W

®in Lakhs)
_Standalone Consolidated
| sr. No. Particulars As At : _As At
31st March 2015 | -31st March 2014 | 31st March 2015 | 31st March 2014 -
_ (Audited) (Audited) {Audited) ' (Audited)
(A) | EQUITY AND LIABILITIES: g
1. ‘ Sharéﬁolders Funds:
a) Share Capital 2,417.26 2,417.26 2,417.26 2,417.26
b) Reserves and Surplus (5,056.75) 1,418.95 3,178.36 10,272.78
Sub Total of ShareHolders Funds (2,635.49) 3,836.:21 ‘ 5,595.62 12,.690;04.
2 Sharg Application Money Pending Allotment - - 185.00 . - 185.00
3 |NonCument Liavitities: - _ '
a} .Long-Term Borfowings (Refer Note 5) 19;501 .42v 21 .344.03 © 21,286.54 24,363.17
b) Deferved Tax Liabilities_(Nef) -l sa11e - 5
c) Oti‘;er Long Temi Liabilties 2,877.33 » 2,679.59 . 2‘870.51 2,662 07
d) Long- Term Prowsmns 16589 ] - 139.32 .189.30 162,61
Sub Total of Non Current Liabilities 2254464 24,704.13 24,346.35 27,187.85
4 Current Liabifties i _
a) Shor{ —Tgrm Boangs : 704'.41 { 767.27 70441 776.46
b) Trade Payables 1,342.91 2,12324 ] 2117.27 3,055.99
¢) Other Current Llabmthefer Note- 5) 33,028.53 25,395.40 52551.44 44,891.53
d) Short- Term Provasmns 149.24 111.54 _ 152.27 12157 | .
| sub Total of Current Liabilities 35,225.09 28,397.45 §5,525.39 48,845.55 |
'TOTAL - EQUITY AND LIABILITIES §5,130.24 57,122.79 85,467.36 86,908.44
_(B) | ASSETS: ' ' '
1 Non- Current Asset,s ‘
\ a) Fixed Assets 32,820.92 35,280.36 |- 70,856.02 74,595.63
b) Non- Current Investments {Refer Note f) 9,879.64 9,879.84 15.09 15.09
| ) Deferred Tax (Asset) (Net) ' - . - 1,626.27 | 808.54
d) Long- Term Loans And Advar_lces 1,421 :67 __401.62 694.34 490.46
e) Other Non-Current Assets 8,152,90 -8,150.77 8,284.14 8,288.96
Sub Total of Non- Current Assets 52,275.33 53,712.59 81,474.86 _84,198.68
2 Currénf Assets ., . '
g) Current Investments 470 | - 5.00 470 5.00
b) Inveﬁtories _ 449.24 41273 527.89 512.09
¢) Trade Receivables 1,160.28 | 1,502.43 1,266.26 1,604.73
| d) Cash and Bank Balances 666.07 793.46 842,81 908.99
&) Shorl-Term Loans and Advances . 426.25 643.11 1,204.74 1,622.62
f) Other Current Assets ' 14837 _ 5347 66.10. 56.33
Sub Total of Current Assets » . 2.854.91 '3,41 0.20 3,992.50 4,709.76
TOTAL - 56;130.24 57,122.79 85,467.36 88,908.44
Contd 4.
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‘ STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3157
MARCH, 2015.

The above results have been reviewed by the Audrt Commrttee and approved by the Board of Dlrectors at the meetrng
held on 30" May, 2015, h o '
The figures of the last quarters ended 31st March, 2015 and 31st March, 2014 are the balancing fi gures between audited
figures in respect of full frnancral year and published year-to-date figures upto the third quarter of the respectrve ﬁnancral
year | |
The Company is operatmg only in the Hospitality Servrces Segment
Pursuant to the Companres Act, 2013 (the Act) becomrng effective from Apnl 2014, the Company has recomputed the
deprecratlon based on the useful life .of the ﬂxed assets as prescribed in Schedule Il to the Act Thrs has resulted in
addrt|onal charge of deprecratron of ¥ 36.71 lakhs and % 150.78 lakhs for the quarter and year ended 31 March 2015
respectlvely. Further based on transrtronal provrsrons in Schedule I, .addrtronal deprecratron of Rs.516.25 lakhs in respect |
of assets whose useful lives is over has been ad]USted in the opening' retained eamings (net of tax) | |
Durrng the year the ienders withdrew from the COR Scheme sanctroned by the Corporate Debt Restructuring Empowered
Group in 2013 rn respect of restructured debts of Rs. 33,636.36 lakhs, the lenders also recalled therr entire dues during -
_the_ year. Some of the lenders assigned their respectlve loans aggregating to Rs. 25,199.38 fakhs to asset reconstruction
companies filt date. In ~respect of loans from two lenders, no provislon for interest aggregating to Rs. 53;0.03( lakhs has 'v
been made tor the year ended 31?l March, 2015 as the Company:has not accepted their claims and 'matter is disputed.
_Borrowings to the extent of Rs. 22 147. 82 Ial(hs are subject to confi rmation from respective lenders Finance cost for the
".year ended 31% March, 2015 lnclude Rs 1,085.61 lakhs pertarnlng to earlrer years due to withdrawal of CDR scheme The .'
"+ statutory auditors have invited attention to the above note in therr report for the year ended 315‘ March, 2015
| Company's accumulated losses are in excess of its paid up capital and reserves and surplus. As explalned in Note 5, V
some of the lenders haVe recalled the“lr loans. H0wever consldering< the future business prospects, the fact that some
lenders have assrgned their loans and major part of the Ioans has been restructured and that the fair values of the assets
; of the Company are far more than the debts the ﬁnancral statements have been prepared ona going concem basrs
The Company has rnvested Rs 9,327.75 lakhs in equity shares capital of its 100% subsrdlary Orchid Hotels Pune Pr|vate,
Limited (OHPPL) having negative net worth. No diminution in the value of investments is consldered by the Company in
view of.the fair value of the assets anvd future business prospects of OHPP’L. The statutory auditors have invited attention

lo the above note in their audit report for the year ended 31* March, 2015,




©8. The Consolidated financial r‘esuits of the Co'mpany,include reéults of ;thef,follvowing subsidiaries vii., (i) Orchid Hotels Pun,e.
. Private L'im'ited (100%) (i) Kémats Res_taura_hts (Iﬁdia) »Pri'vate'ALir’ni’ted "(100%)', (iii) Fort Mahod‘adhinivés Palace Privété
Limited ;(1_00"%)‘; (iv) Fort Jadhévgadh Hotéls Private Limited (100%), and (v). Greeﬁ Dot Restaurénts Private Limited
4(1'00%), and joint ventﬁre compary viz.,' iiex Developers & Resorts Limited (32.92%) based'oﬁ ﬁ’nancial_ stat‘emehts ]of ,

respecﬁve entities, audited by other auditors.

9. Tﬁ_e figufes of previous periods have been reg"rouped/rearranged,‘where\)er_'considered necessary.
For-and on behalf of the Board

Kamat Hofels,(lndia) Limited

Place: Mumbai

Date: 30" May , 2015 . _ o (Executive Ghauman and Managing Director)

~ (DIN : 00195341)



