
 

 

May 30, 2024 
To,        
National	Stock	Exchange	of	India	Limited	
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai – 400 051          
	

Stock	Code:	VAISHALI	
	
SUB:		 SUBMISSION	OF	AUDITED	FINANCIAL	RESULTS	UNDER	REGULATION	33	OF	SEBI	(LODR)		

REGULATIONS,	2015	FOR	THE	QUARTER	AND	YEAR	ENDED	MARCH	31,	2024.	
 
Dear Sir/Madam,  
 
Pursuant to the provisions of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform that a meeting of the Board of Directors of the 
Company was held today i.e. on Thursday, May 30, 2024, which commenced at 05:00 p.m. and concluded at            
5:45 p.m. at the Registered Office of the Company located at 706 to 709, 7th Floor, Aravali Business Centre, R. C. 
Patel Road, Off Sodawala Lane, Borivali ሺWestሻ, Mumbai - 400092, inter-alia, transacted the following items of 
the business:  

1. Approved the Audited Annual Financial Results of the Company for the quarter and year ended 
March 31, 2024 along with Auditor's Report; 
 

2. Took note of Statement of Assets and Liabilities for the year ended March 31, 2024; 
 

3. Took note of Cash Flow Statement for the year ended March 31, 2024. 
 
Kindly take the above on records.  
 
Thanking you. 
 
Yours faithfully, 
For	Vaishali	Pharma	Limited	
 
 
 
Vishwa	Mekhia	
Company	Secretary	&	Compliance	Officer	
 
Enclosed:- 

 Audited Annual Financial Results for the Quarter and Year Ended March 31, 2024 along 
with Auditor’s Report; 

 Statement of Assets and Liabilities for the year ended March 31, 2024. 
 Cash Flow Statement for the year ended March 31, 2024. 
 Declaration of unmodified opinion on Standalone Auditor's Report.  



RAMAN S. SHAH & ASSOClA TES 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Com ,F.CA 
CA Santosh A. Sankhe, B.Com ,F.CA 
CA Bharat C. Bhandari,B.Com ,F.C.A. 

IND EPENDENT AUDIT OR'S RE PORT ON AUDIT O F TH E STANDALONE FINANCIAL 
RESULTS 

TO T HE BOARD O F DIRECTORS OF VAISHALI PHARMA LIMITED 

Opinion 

1) We have audited the accompanying standalone annual financial results ('the statement') of 

Vaishali Phaona Limited ( 'the company') for the year ended 31 March 2024, , attached 

herewith, heing submitted by the company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ( 'Listing Regulations' ). 

2) In our opinion and to the best of our information and according to the explanations given 
to us, the statement: 

I. presents financial results in accordance wid, the requirements of Regulation 33 of 

the Listing Regulations, except for the possible effects of the matter described in 
paragraph 12(ii) below; and 

u. gives a true and fair view in conformity with the applicable Indian Accounting 
Standards ('lnd AS,) specified under section 133 of the Companies Act, 2013 ('the 

Act,), read with the Companies (lncli.1n Accounting Standards) Rules, 2015, and 

other accounting principles generally accepted in India, of the standalone net profit 

after tax and other comprehensive income and other financial infoonation of the 

Company for the year ended 31 March 2024, except for the possible effects of the 

matter described in paragraph 12(ii) below. 

Basis for Opinion 

3) We conducted our audit in accordance ,vith the Standard of Auditing specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described 
in the Auditor's Responsibilities for the Audit of the Statement section of our\eport. We 

are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India ('the ICAl,) together ,vith the ethical 

requiremenrs that are relevant to our audit of the financial resulrs under the provisions of 

the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requiremenrs and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion, 

except for the possible effects of the matter described in paragraph 12(ii) below. 

Responsibilities of Management's and T hose Charged with Governance' for the 

Statem ent 

4) This Statement bas been prepared on d,e basis of the standalone annual 

statements and has been approved by d,e Company's Board of Directors. The Com 

Board of Directors is responsible for the preparation and presentation of the S.~~,;ir:~;:" 

Head Office:- SamPlaza. 'A' Wing. 2nd Floor, H.K.lrani Road, Dahanu Road (W) 
Branch Office:-I) A-104,ls! Floor, Inder Darshan Building. Jamli Gali, Borivali(W), %: ,.., '& '" ..b. 

Mumbai(W), 400092 '? '" '" c:, 
2) 118- 121 . Is! Floor. "HarmonvPlaza". Taraour Road. Boisar. 40150 

• 



RAMAN S. SHAH & ASSOCIATES 
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CA Raman S. Shah, B.Com ,F.CA 
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CA Bharat C. Bhandari,B.Com ,F.CA 

that gives a true and fair view o f the net profit/ loss and other comprehensive income aod 

other financial information of the Compaoy in accordance \vith the Ind AS specified under 
section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 

2015 and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. TIlls responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that gives a true and fair view and is free 

from material misstatement, wbether due to fraud or error. 

5) In preparing the Statement, the Board of Directors is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, maners related 

to going concern, and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or bas no realistic 
alternative but to do so. 

6) The Board of Directors 15 also responsible for overseemg the Company's financial 

reporting process. 

Auditor's Resp onsibilities for the Audit of the Statem en t 

7) Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatenlent, whether due to fraud or error, and to issue an auditor'. 

report that includes our opinion. Reasonable assurance is a high level o f assurance but is 

not a guarantee that an audit conducted in accordance with Standards on Auditing, 

specified under section 143(10) of the Act, will always detect a material misstatement wben 

it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Statement. 

8) As part of an audit in accordance \vith the Standards on Auditing, specified under section 

143(10) of the Act, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

• Identify and assess the risks of material miss[.'tement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

• 
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forgery, intentional omissions, misrepresenmtions, or the override of internal 
control. 

• Obmin an undersmnding of internal contrnl relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3) (i) 

of the Act, we are also responsible for expressing our opinion on whether the 

Company has in place an adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obmined, whether a 

material uncertainty exists related to events or conditions that may cast significant 

doubt on the Company's ability to continue as a going concern. If we conclude that 

a material uncerminty exists, we are required to draw attention 

• in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obmined up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern. 

• Evaluate the overall presenmtion, structure and content of the Statement, including 

the disclosures, and whether the Smtement represents the underlying transactions 
and events in a manner that achieves fair presentation. 

9) We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. • 
10) We also provide rllose charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be rllOught to bear on our 

independence, and where applicable, related safeguards. 

Oilier Matter 

11) i) The Smtement includes the financial results for the quarter ended 31 Marcl12024, being 

the balancing figures between the audited figures in respect of ri,e full financial year and the 

published unaudited year-to-date figures up to ri,e third quarter of the current financial 

year, which were subject to limited review by us. 

• 

ii) As explained in Note 12 to the accompanying smtement, the company has a current ,.. lAAN 
assets of trade receivables Rs. 4,942.74 Lakh [previous year Rs. 5,362.05 Lakh) and NQt( ~f>.'1.: C1 s'1l'-S-

I. ... ~. ",_!{. ~ ". 
Head Office:- Sam Plaza, 'A' Wing. 2nd Floor, H.K.lrani Road, Dahanu Road (W) 40160~ , ~' ... "': ~ .. ~, ;0 

Branch Office:-I) A-104 ,lst Floor, Inder Darshan Building. Jamli Gali, Borival i(W), ~ ~ . ~?r:.,."'-?~ l; 
Mumbai(W), 400092 ' ';:1 :~~'. oJ' o'? 

2) 118- 121. 1st Floor "HarmonvPlaza". Taraour Road. Boisar. 401 501 ...... ~ "!c ":::"- J \ ') 
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CA Santosh A. Sankhe, B.Com ,F.CA 
CA Bharat C. Bhandari,B.Com ,F.C.A. 

8B to the accompanying statement, the company has a current assets of deposit, loans & 

advances Rs. 1,201.06 Lakh [previous year Rs. 1,143.89 Lakh] recoverable from various 

customers and recipients and Note lOB to the accompanying statement, the company has a 

other current assets Rs. 1,103.96 Lakh [previous year Rs. 358.73] paid, The trade receivable 

having Rs. 1,858.64 Lakh, receivable from more than 3 years, that a material uncertainty 

exists as at 31 March 2024 for possible recovery of the trade receivables and deposit, loans 

& advances, also other current assets includes Rs. 997.38 Lakh paid .in advance to the 

suppliers. In the absence of adequate and appropriate evidence for such receivables and 

management assessment, we are unable to obtain sufficient appropriate audit evidence to 

co=ent on adjustment, if any, that may further be required to be made to the carrying 
value of the above mention trade receivables of Rs. 4,942.75 Lakh and deposit, loans & 

advances Rs. 1,201.07 Lakh and advance to the suppliers Rs. 997.38 Lakh as at 31 March 

2024 and the consequential impact thereof on the accompanying Statement. 

For Raman S. Shah & Associates 
Chartered Accountants 

Partner 
Membership No. 100976 

Place:· Mumbai 

Date:- 30th May 2024 

UDlN-24100976BKDGUL5636 

• 

Head Office:- SamPlaza. 'A' Wing. 2nd Floor, H.K.lrani Road, Dahanu Road (W) 401602 
Branch Office:-I) A-104.lsl Floor, Inder Darshan Building. Jamli Gali. Borivali(W), 
Mumbai(W). 400092 

2) 118- 121 . 151 Floor. "HarmonvPlaza". Taraour Road. Boisar. 401501 

• 
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No. 
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, 
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II 

12 

13 

14 

\ . , 
iY 

Valshali Pharma Ltd. 
{IN "LS2JIOMH2008PLCl81§J1 

Stalemcnl of Audited financial rQultli (or the QUlrtcr and Yur ended March 31,2024 

Qu"'" Quarter Quarter 

Parli~ul.u ''''''d Ended Ended 

Mar 31 , 2024 Dec 31, 2023 MarJl,2023 

(Unaudited) (Unaudited) (Unaudited) 

Kevenul' from Dpc'ntion. 3,239.60 2,789.54 2,623.77 

Other income 90.54 46.97 52.96 

Tolallucome ( 1+2) 3,330.14 2,836.51 2,676.73 

t;xpcndilu re 

.) Purchase or Slock-in·tradc 3,182.25 2,382.23 2,413.48 

b) 
Changes in Inventories of Finished Goods, Work-

49.18 10.58 (30.86) 
in-progress and Stock-in-ttade 

0) Employee benefit expenses 63. 14 56.47 50.23 

d) I' inancc cost 40.06 43.48 53.S9 

0) Depreciation and amortisation expenses 14.05 12.42 15.21 

Q Other expenses ( Refer Note 6 ) 623.1 0 44.98 11 2.87 

To ta l ElIpcn!" ( a 10 r) 3,971.78 2,550.16 2,tiI4.52 

Profit before Elltepdonailltms IDd Til (641.64) 286.35 62.2 1 

E.~ c<:ptional items debit I (credit ) . · . 

I'rofit befort TI:I: (641.64) 286.35 62.21 

Current Tax (Net) Debit I (Credit) (169.43) 75.16 10. 1J 

Tax for earlier year . · 8.10 

Deferred Tax (Net) Debit I (Credit) (3.%) · 0.43 

T olll Til Expcous (173.39) 75. 16 18.66 

Ntl Profit for Ihe pc.riod (468.25) 211 .19 43.55 

Other Com prthensln Ineomt 

,) 
Items thaI will nol be reclassified to profit IIlld loss 
(Net of Til)( ) 

. Remeasurcm~-nts of the defined benefit plWlS : 
2 ,17 3. 89 · (Losses)! Gains 

Total comprebensive income for the period (466.08) 211.1 9 47.44 

I>aid up Equity Share Capital (Face Value ofRs. 101-) 1,07 1.92 1,059.62 1,054.62 

ou..'f equity 

i:arning rtr Sharf (For ~.dnal.,ope .. lIo ... bucd 011 

w..;"'~ Av ..... i<'l·in INR ( N. , Ann .. liud ) 

Basic (4.37) 199 0.41 

Diluted (4.17) 1.89 0.06 

Year Ended 

Mar 31, 2024 

(Audited) 

8,627.97 

,,,.36 
8,8Jl.JJ 

7,174.51 

267.04 

232.38 

173.69 

50.81 

840.29 

8,738.72 

92.61 

. 

92.61 

24.68 
. 

(3.96) 

20.72 

71.89 

2.17 

74.06 

1,071.92 

3,212.02 

0.67 

0.64 

For oInd on beh .. lf of 

M"",", Director 
MIIY 30. 2024 

" tXil.ttl'fd o rnet : 

706-709,71h Floor,AnMali DusU'leU Ccwer,ILC.PMcI Roed,Ott SodIwaial-. 80riYali {W),Murnbai..400092 

(~. ill UVdu) 

¥ur Ended 

Mllr 31, 2023 

(Audited) 

6,%6.28 

222.87 

7,189.15 

5,709.81 

(242.11) 

208.011 

200.85 

so." 
377.49 

6,.J04.ti2 

884.53 

. 
884.53 

215.71 

8.10 

0.0 

224.24 

"0.29 

3.119 

664.18 

1,054.62 

2,998.50 

6.26 

5.91 



1V 
Vaishali Pharma Ltd. 

CIN '152lI0MI110081'LCJ8J6J2 

Statement or audited assets and liabilities U 8t Marth 31, 2024 

Sr. No 
Particulars 

AsalMar31,2024 
Audited 

ASSETS 
I Non--current assets 

(a) Propcny, plant and equipment 70.66 
(b) Right .fuse 3SSCts 74.87 
(e) In,angible USSClS 6.07 
(d) Intangible IlSSeI5 under developmcn, 74.09 
ee) FinWlciulusscts 

(i) Inveslments 
ta) Other inv~tments 43.15 

(ii) Other fmanciaJ 3SSCts 185.02 
(I) Dcfcrn:d 'a' 8SSC' (n<:1) 17.56 
(g) Otber non - current assets 72.18 

Total non-c.urrent assets 543.60 
2 Currul assets 

(a) Inventurk:s 37.97 
(b) financial assets 

(i) Trade rca:ivables 4,942.74 
(ii) Cash and cosh equivalents 145.69 
(iii) nank balances other than (ii) above 12.14 
(iv) O,her financial assc:ts 1,201.06 

(c) Cum..", Til' i\sscts (Ne,) 8.41 
(d) Other curren' DSSe1S 1,103.96 

Total current asset!: 7,451 .97 
Total assets 7,995.57 
EQUITY AND LIABILITIES 

I EQUn 'Y 
(a) Equity shure copi,al 1,071.92 
(b) Other equi'y 3,212.02 

Equity altributable to the owners of the Company 4,283.94 
LIABILITIES 

2 Non.-c:urrent liabilities 
(a) Financial Iiabililics 

(i) Borrowings 359.83 
(ii) Louse liabilities 2359 

(b) Provisions 20.01 
Total noo-currentliabilitics 403.43 

3 Current liabilitits • 
(a) ~'mnncialliabili'ics 

(i) IlolTOwings 901.13 
(ii) Lease Iiabili,ies 64.63 
(iij) Trudo pB)'Ilbles 
• To.al oUlSUUlding dues ofMSME~ 731.37 
- Total oulStanding dues of creditor's other than MSME's 1.207.51 
(iY) Olher fmancial liabilities 31.45 

(b) Provision, 2.65 
(e) Income tax liubilitics . 
(d) O,her current liabili,ies 369.46 

Total current liabilities 3,308.10 
Total equitY and liabilities 7,995.57 

Mumbai 
May 30, 2024 

H~ISIC'rC'd OffiC't ; 
706-709.7th Floor,AraYllIi Business Cenlt:r,It.C.Patcl Ro ~UDl,bai-400092 

• 

( Rs. III £Ok",) 

As at Mar3), 2023 
Audited 

80.26 
9953 
18.40 
67.21 

43:15 
228.06 

14.33 
71.73 

622.67 

305.0 1 

5.362.05 
52.9 1 
45.56 

1.143.89 
. 

358.64 
7,268.07 
7,890.74 

1.054.62 
2.998.50 
4,053.12 

nZ.68 
88.22 
18.92 

629.82 

843.66 
19.06 

61.52 
1,739.24 

33.97 
2.41 

194 .53 
3 13.41 

3,207.80 
7,890.74 



(A) 

(8) 

(C) 

~ 
Valshali Pharma Ltd. 

CIN ' L~1310)\nu008PLCI81631 

Stakment of audited usb flows for the Ycar coded March 31. 2024 

Year ended Marlt, 
2024 

Audited 

Cash flow¥ fram operatio2 attivilits 

PrOfit for the year (before lax) 92.61 
Adjustlnents ror. 

FinaIx;c: costs recognised in profit and loss 173.69 

SUI.hy Balances wriue. oIT 509.13 

Surdry Bal:tnccs written back (9.06) 

Imerest income recognised in profit and loss (139.22) 

Dividend income (0.00) 

Depredation aod amonisation of OOIKUJ"I"ellt assets 50.81 

Operating IJrofit before working upit.1 dUloges 677.96 

Mcn.'rmNrLf ill working capUa{-

{lncn:ase)/IA-crcusc in lrnde reccivubk.., 5.61 

(lncrca.~)lDecn:usc in inveotories 267.04 

(lncrcasc)/Decrease in other curn:nt and OOtH:WTCnl fmanc.ial assets (6.29) 

(lncreascYJ)ccrcase in other CWTCnl and JJln-<:WTCnl DSSClS (12.78) 

Incrcnscl(IJccrcnse) in nude payables (584.62) 

Incrcasel(Dccrease) in provisions, currem and oon-curreot liabilities (38.55) 

Cuh generated from opt'r"ttions 308.37 

Less: Income taxes p.nid (227.70) 

Net cash gener.ucd from operating activities (A) 80.67 

Cash nowl from in"csting sdivities 

(Purchase) I (reinvestment) of ftna.rK:ial asseLS . 

Purchu.sc of PPE and intangible asscts (11.10) 

Inlere~1 n:c:cived 131.37 

Dividend Crom non-currcnl investments . 

Nt!t cals h gc.ocnued rrom I(und in) inl-'estinJ: actividu (B) 120.27 

CKsh 110"1 (rom fin.nt:iog seth·itia 

Prooeeds/(Puymcms) from nolKurrcnt borrowings net (133.07) 

Procccdsl(J'aymenLS) from shon tcnn borrowing net 27.68 

Proceeds from Sh!ltC WDJT'Cnts 157.25 

ShaJ'C Issue cxpenst.s (0.55) 

Rcpaymt.:1U of Lease Liabilities (19.06) 

I;innnce COst paid ( 173.lJ) 

Net cajh used in financing activities (C) (141.58) 

Net inc,reMst'1 (decrease) in cash aDd cash equi,,'alenu (A+ B+C) 59.36 

Cash o.nd cash equivalentS III the beg~ of Lbe yeW' 98.47 

Cash I.nd cash equivatenls at the cod oftbe year 157.83 

( Rs. III UzkJu) 

Year ended Mar 
31,2023 
Audited 

884.53 

200.85 

· 
(9.78) 

(125.5D) 

(0.00) 

50.44 

1,000.5-1 

488.50 

(242.11 ) 

1D3.47 

48.72 

( 1.027.53) 

(107. 17) 

264.42 

( 156.45) 

107.97 

· 
(29.72) 

57.93 

· 
18.21 

225.27 

(673.67) 

503. 13 

(9.09) 

(27.99) 

(188.89) 

(173.24) 

(37.06) 

135.53 

98.47 

For and on behalf of Board 

Mumbai 
May 30, 2024 

~. 

I. Lane, Borivali (W),Mwnbni-400092 

• 



Notes; 

I. The above fUlaociai results for the quarter and year ended March 3 I, 2024 has been approved by 
the Audit Committee and taken on record by the Board of Directors at their meeting held on May 30, 2024. 

2. The figures of the quarter ended March 31 , 2024 and March 31, 2023 are balancing figures 
between audited figures in respect of the entire financial year and the audited year to date figures upto third 
quarter ended December 31 , 2023 and December 31,2022 respectively. 

3. The above Audited Financial results is subject to independent Auditor's Report as furnished by the . 
Statutory Auditors and approved by the Board of Direetors of the Company as received under regulation 33 
ofSEBI (LODR) ReguJation201S. 

4. TIle financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) 
as prescribed under section 133 of Companies Act, 2013, read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015, and relevant amendment after that. 

5. The Paidup Equity share has increased to 10719213 shares of Rs. 10/- due to conversion of 173000 
Share Warrants to Equity Shares. 

6. During the quarter ended March 31, 2024, the company has wrinen off Rs. 50833 Lakhs towards 
the doubtful recovery of trade receivables. 

7. The Company has one segment of activity viz., Sale of phannaceutical products. There is no 
separate reportable segment as per Ind AS 108 - Operating segments. 

8. figures of previous reporting periods have been regrouped / reclassified wherever necessary 10 
correspond with the figures of the current reporting period. 

• 
By the order of Board of Directors 

DIN ; 02107085 

Managing Director 

Mumbai 

May 30, 2024 

Registered Omee : 
7O<r709,71h F1oor.Am.ali Business Ccnler,R.c.ralcl Road,OlT. Sodawala Lane. Bonvali (W),Mumbai-400092 

• 



 

 

May 30, 2024 
To,        
National	Stock	Exchange	of	India	Limited	
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai – 400 051          
	

Stock	Code:	VAISHALI	
 
SUB:	 DECLARATION	 FOR	 AUDIT	 REPORT	 WITH	 UN‐MODIFIED	 OPINION	 ON	 STANDALONE	
FINANCIAL	RESULTS	FOR	THE	QUARTER	/	YEAR	ENDED	MARCH	31,	2024.	
 
Dear Sir/Ma'am, 
 
Pursuant to clause 4.1 of SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, and any 
amendment thereof, we hereby, declare hereby, declare that the Auditors of the Company, M/s. Raman S. 
Shah & Associates, Chartered Accountants, having Firm Registration No.: 119891W have issued the 
Standalone Audit Report under the Companies Act, 2013 and Financial Results as prepared under SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, for the financial year ended on 
March 31, 2024 with Unmodified Opinion. 
 
Kindly take the above on records.  
 
Thanking you. 
 
Yours faithfully, 
For	Vaishali	Pharma	Limited	
 

 
 
 
Vishwa	Mekhia	
Company	Secretary	&	Compliance	Officer	
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