
 

Date: 14th August, 2024 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block,  
Bandra Kurla Complex, 
Bandra (East), 
Mumbai- 400051 
NSE Symbol: VAISHALI 
 
Sub.: Outcome of Board Meeting held to approve Un-Audited Financial Results for 
the First Quarter Ended 30th June, 2024. 

 
Dear Sir/Madam, 
We wish to inform you that the Board of Directors ('the Board'} of the Company at 
their meeting held today, inter alia approved the Un-audited Financial Results for 
First Quarter Ended 30th June, 2024. A copy of Un-audited Financial Results for the 
First Quarter Ended 30th June, 2024 along with Limited Review Report on the Un-
audited Financial Results pursuant to Regulation 33 and other applicable regulations 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations') is enclosed herewith. 
 
We hereby state that the statutory auditors have issued Limited Review Report for the 
First Quarter Ended 30th June, 2024.  
 
The meeting of the Board commenced at 01:00 P.M. and concluded at 03:00 P.M. 
 
Kindly take the above on record. 
 

Thanking You, 

Yours Faithfully, 

 

For Vaishali Pharma Limited 
 
 
 
Atul Arvind Vasani  
Managing Director 



ANNEXURE I 
 

RAMAN S. SHAH &ASSOClATES 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, a .Com ,F.CA 
CA Santosh A. Sankhe, B.Com ,F.C.A. 
CA BharatC. Bhandari,B.Com ,F.C.A. 

-------------------------------------.--------------------------------------------------------------------7------------
Independent Auditor'. Review Report on the Quarterly Unudittd Studalone Financial Results oftbe Company 
Punuant to the RqulaUon 33 and ~Z of the SEBI (Ustin&; Obll,ations and Disclosure Requirements) Regulations., 
201~, as amended . 

Review Report to 
The Boan! of DirecIOf"t 

Vaishali Pbarma Limited 

1. We have reviewed the accompanying Slatement of unaudited standalone financial results ofVaishBli Pharma Limited (the 

"Company") for the quarter ended June 30, 2024 (the "'Statement") attached herewith, being subm itted by the Company 

pursuant to the requi~menlS of Regulation J3 and 52 of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 20 IS, as amended (the " Listing Regulations"). 

2, The Company's Management is ~sponsible for the preparation of the Statement in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard )4, (Ind AS 34) "lnterim Financial Reporting" 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation J3 and 52 of the Listing 

Regulations. The Statement has betn approved by the Company's Board o f Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financiallnfonnation Perfonned by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perfo nn the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review of interirn financial infonnation consists of mnking 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance thai we wo uld become aware of all sign ificant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards (' lnd AS ' ) specified under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India. has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the manlier ill which it is to be 
disclosed, or that it contains any material misstatement. 

For Raman S. Shah & "-sodates 

Chanered AccountanU 

... =~tion No. 119891\"(1 
~. 

Santos Sankhc 

Panner 

Membenhip No. 100976 

Place:- Mumbai 

D",,- 14.08.2024 UDrN-24100976BKDGVQI667 
Head Office:- SamPlaza, 'A' Wing. 2nd Floor, H.K.lranl Road, Oahanu Road (W) 401602 
Branch Offlce:-I) A-104,lst Floor. Inder Oarshan Building. Jamli Gall. Borlvall{W), Mumbai{W), 400092 

2) 118- 121, 1st FlOOr. "HarmonyPlaza". Tarapur Road, Boisar, 401501 
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iY 
Vatshall Pharma Ltd. 

CIN ·1.31JI0\lH2008PLCI8IlUl 

llfe-mtnl or unaudited fin.nd.1 resulU (or the Quitter ended Jun 30,202" (t . m Laldu) 

Quarter Quurtcr Quarter 
\ ' ellr t:ndpd Sr. 

Vartitulllrt Ended Ended bnded 
I'D. 

Jun 30. 202_ Mar 31 , 10211 Jun 3o/l0n l\IAr 11 , lOU 

(Unaudited) (Un.udued) (Unaudited) (Auw(,d) 

I Revenue from o~nllonJ 1.807.98 3.239.60 10342,27 8,(,:7.97 

2 Other-income 4245 9054 3607 203.l6 

J Tot.llneomt ( 1+2) 1 .8l0~ Jo3JO I. 1,378 14 8,11JI.JJ 

4 CIpcnditu~ 

.) Purchase ofStock-in-lradc 1.44975 3. 18'2.25 H IJ.H2 7.174,51 

b) 
Changes in Inventoncs of Finished Goods, Work-in 

(0,57) 49.18 118,47 267.04 progress and Szock-m-trade 

0) Employt:t' bendil t'Xpensd' l8 ,68 63. 14 5 ,93 232..lA 

d) f' IronCC cost 37.91 4006 4304 lUG? 

e) Depreciation and amortisation expenses 11 .92 14 OS 1198 5O.JI( 

I) Otlta Cl<p<1lS<S ( Rerer Note 6 ) 65,72 623.10 65, 19 840,29 

Tot.1 [l"PCOlt) (. IU r) 1'(;23.41 3971.78 1.166.43 8.738.72 

5 I'rofit before. Excc-pdont l h ems and Tal 22702 (641 6.1 ) 2119 1 92.6' 

6 Exceptionul items dcbul (credit) - - . . 
7 rronl before Tal" 227,02 (6'11.64) 211.91 92.61 

Current Tax (Net) Debit I (Credit) 17,12 ( 16943) 5331 24.68 

Tax for eartic:r year - - -
Dererred TIL' INet) Debit I (Credit ) (3,96) - (3.96) 

Tollt Tn upcusa 17.12 ( 17339) 5332 20,72 

9 N~l Profit (or the I>t.rlod 16990 (4&8.25) 158.59 71,89 

10 OlhrrCflllll·rf'lirnlhf'lncomt 

.J 
(laus that will not be n.'Clwlfieci to prol11 QIld loss 
(NelofT8.'l) 

- Rtrncasurcmcnts of the defined benefit plans 
2. 17 2.17 

(lAls.\<:s)/ Oauu 

11 TOlJll cOmprehl'nsh't Income for tht ptriod (6990 «66 08) 118.59 N.06 

12 Puid up equity Shure. Ca.pilnJ (FDCC Value orRs. 101-) 1.209 42 1.071 92 I.OSQ 62 1,0'71 .92 

13 Other equlI)' 3.212.02 

" 
Earililill rtr hare ,II'orcopllnuv'l open.iioat buN tN* 

W~,hkd A""""I~) -In " ' R ( "10' AraauaUud ) • 
Dasie 1.48 (4.37) 130 0,67 

Diluted 1.38 (4 17) 1,41 0.6-1 

FOR VAISHALI PHARMA LTD. 

Mumbul 
Dale ' 14/0812024 

~.' ,k- r VT I v-: DIRECTOR 

Rr:lstcrcd Offiee : 
706-109,7th rloor,Anvllli Busincss emler,R.C.Pattl Ruad,Orr Sodawaht Lane, Borivah (W1Mumbal-400092 
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'!Y '. 

VaishaIi Pharma Ltd. 

NOles : 

I, Ibe above financi.1 results for the qunr1er ended June 30,2024 were reviewed by Ihe Audjl Committee und lUken on J'C('ord 
by the Boord of Direclors altheir meeling held on Augusl 14.2023. 

2. The Dbove unaudiled fimmci. 1 resu ll is subjeci 10 Limited Review Report as furnished by the Stululory Audilors und 
approved by Ihe Board of Direclors of Ihe Company as received under regul.lion 33 of SEBI (LODR) Regulation 20 I~, 

3. The paidup equilY share capital has increased 10 ~ 1209.42 Lakhs (1.20.94.2 1) equity shores of face volue fl O coch I upon 
a.llolmenl of 13,75.000 equily shares of face value f 10 each. after conversIon of 13,75.000 Share warrants into 1),75.000 
equily .Imr"" ofra .. value ~ 10 each. 

4 , Figures ofprtvious reporting periods have been regrouped I reclass ified wherever necessary 10 correspond with the figures 
of the current report ing period. 

S. 11,. Company has one segmenl of activiry viz., Sale of phannaceulical products. 

Oy the urder of Doard of Directors 
For Vai.hali Pharma Limited 

ManAging Dir«tor 

Mumbai 
Augusl 14, 2023 

Registered Ornee : 

• 

706-709,7Ih Floor,Amvali Business Center,R.C.Patel Road,Off. od.wal. Lane, Borlvali (W),Mumbai·400092 
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