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Z221/Share/08/
May 30, 2016
T'o: TO:
BSE Limited National Stock Exchange of India Ltd.
Corporate Services Listing Department
Floor 25, P.J.Towers Exchange Plaza,
Dalal Street
Bandra Kurla Complex
MUMBAI-400 001 Bandra [I;larsat] P

MUMBAI-400 051

Dear Sirs,

SUB : DECLARATION OF FINANCIAL RESULTS FOR 2015-16

Pursuant to Regulation 30 and 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the followings in the
prescribed formats for the year ended on 31% March 2016.

a) Summary of Financial Results of the Company;

b) Audited Financial Restlts of the Company along with Audit Report dated 30" May
2016 of Batliboi & Purohit, Chartered Accountants, Statutory Auditors of the
Company and dedaration under proviso to Clause (d) of sub Regulation (3) of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as notified on 25th May 2016.

The share transfer books of the Company in respect of Equity shares will remain
closed from 20" August 2016 to 31% August 2016 (both days inclusive).

The meeting of the Board of Directors of the Company commenced at 11:30 a.m and
concluded at 2:00 p.m.

Thanking you,
Yours faithfully,

For IFIE ‘\%EST COAST PAPER MILLS LIMITED

RAJENDRA JAIN
EXECUTIVE DIRECTOR
(DIN 07250797)

End : a.a.

Corporate Office : 31, Chowringhee Road, Kolkata - 700 016
Phone : (033) 2265 6271-78 (8 lines), Fax: (033) 2226 5242,
E-mail: wcpm.sale@westcoastpaper.com
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OHSAS 185001
(Meeting of the Board of Directors of the Company
held on 30'" May, 2016 at Mumbai)
Name of the Company: THE WEST COAST PAPER MILLS LIMITED
[A]  Financlal Results for the year ended on 31" March, 2016
Rs. in Lakhs
Previous
Particulars ::’;;23:: Year ended
S 31.03.2015
1. Net Sales (with stock adjustment) 166956.46 162715.04
2. Other Receipts 1272.64 896.19
3. Total Expenditure 142180.61 138773.48
4. Gross Profit ; 26048.49 24837.75
(befare deducting any of the following)
(a) Interest 7121.10 6984.80
(b) Provision for Depreciation 1108%.12 12220.09
(c) Exceptional items 5323.75 5159.50
(d) Tax Provisions - -
(e) MAT Credit Entitlement - -
(h Deferred Tax Provision / Asset 1636.92 361.86
5. Net Profit/(L.oss) 885.60 111.50
Add/Less :(a) Brought Forward 172.02 60.52
(b) Transfer from General Reserve - -
1057.62 172.02
6. Appropriation of profil/and reserves
- Proposed Dividend - Equity Shares 660.49 -
- Tax on Proposed Dividend 134.46 -
- General Reserve - -
- Carried Forward 262.67 172.02
1057.62 172.02

s s
e ey

Corporate Office : 31, Chowringhee Road, Kolkata - 700 016
Phone : (033) 2265 6271-78 (8 lines), Fax: (033) 2226 5242,
E-mail: wepm.sale@westcoastpaper.com
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7. Dividend (in Rs.): Re.1/-
Per Ordinary Share of
face value of Rs.2/- each.
8. Paid up equity capital (Rs.)
as on 31.03.2016 13,20,97,816
9. Reserves except revaluation reserve: 58,547.08
[Rs/Lakhs]
[B] Particulars of Proposed Nii
Rights/Bonus issue, if any :
[C]  Dates of closure of Register of From 20" to 31* August 2016
Members and purposes {both the days inclusive) for
Annual General Meeting
purpose.
[D] Date from which the dividend is 5" August 2016
payable
[E] Remarks/Qualifications, if any ; Not Any
For The West Coast Paper Mills Ltd,,
[ N\ ‘
Date : 30" May, 2016 Rajendra Jain
Place: Mumbal Executive Director

Corporate Office : 31, Chowringhee Road, Kolkata - 700 016
Phone : (033} 2265 6271-78 (8 lines), Fax: (033) 2226 5242,
E-mail: wepm sale@westcoastpaper.com
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THE WEST COAST PAPER MILLS LIMITED

Your partner in progress....

(an 1SO 9001 & 14001 and OHSAS 1800t Company}
REGISTERED OFFICE: BANGUR NAGAR, DANDEL - 581 325
DISTRICT UTTAR KANNADA (KARNATAKA)
CIN: L02101KA1955PLCO01936, Ph: (08284) 231391 — 295 (5 Linas)
Email: co.sec@wontcoastpaper.com, Website : www.westcoastpaper.com

(¥ In Lakhs)
STATEMENT OF AUDITED RESULTS FOR THE YEAR ENDED 31" MARCH 2016
" Year to date Yaar to date
3 months I;r;c::;:g Cerresponding | figures for figuras for the
Sl Particulars ended ended 3 months ended] current period pravious year
No. enged anded
31.03.2016 31.12.2015 31.03.2016 31.03.2016 M.03.2018
Audited Unaudited Audited Audited
1. }income from Operations
a) {Net SalesAncome from Operations (Net of Excisa Duty} 45503.04 43855.80 396838.10 169498.73 164206 .49
by |Other Operating lncome 104.67 86.49 183.34 505.45 530.52
Total Income from Operations {net) 45607.71 43942,29 40019.44 170004.18 164837,01 |
2, |Expenses
a) [Costof Materials consumed 24132.89 26207.48 22250.37 100937.41 101160.72
b} |Purchase of Stock-in-Trade
¢) |Changes in Inventories of Finished Goods, 43%9.40 1325.88 1310.19 4184.27 1999.26
Work-in-Progress and Stock-in-Trade
d) |Employae Benefits Expense 3110.98 237110 2450.79 11588.57 9744.64
8) |Depreciation and Amortisation Expense 275477 2812.73 3442 41 11081.12 12220.09
f) |Other Expenses 7344.28 7071.77 6620.97 2801263 27351.31
Total Expenses 41742.32 40288.96 38074.73 155804.00 152485.02
3. [Profit/{Loss) from Operations before Other Income, 3865.39 3653.33 3944.71 14200.18 12351.99
Finance Gosts & Exceptional itams (1-2)
4, (Other Income {18.01} 742 8.14 B83.19 204.98
5. [Profit/{Loss) from Ordinary Activities before 3847.28 3660.75 3952.85 14283.37 12556.97
Finance Costs & Exceptional Items (3+4)
6. |Finance Costs (Net) 1372.41 1667.00 1962.94 6437.10 5924.11
7. |Profiti{Loss) from Ordinary Actlvities after 247497 1973.75 1989.91 7846.27 5632.86
Finance Costs but before Exceptional Rems {5-6)
8. |Exceptional Items {3.43} (27.94) 5159.50 5323.75 5159.50
9. |Profit/{Loss) from Ordinary Activities before Tax (7-8} 2478.40 2001.69 {3189.59) 2522.52 473.36
10. |Tax Expense
a) Current Tax 597.94 (622.15) 597.94
b) MAT Credit Entiiemant (597.94) 62215 (597.94)
c) Deferred Tax 1549.93 469.07 [§62.86) 1636.92 361.66
11. |Nat Profiti{Loss) from Ordinary Activities after Tax {8-10) 928.47 1532.62 (2206.73) 885.60 111.50
12, |Extraordinary items {net of tax expense Rs. Nil)
13. {Net Profit/{Loss) for the period (11+12) 928.47 1532.62 {2206.73) $85.60 111.50
14, {Paid up Equity Share Capital 1320.98 1320.98 1320.98 1320.98 1320.88
( Face vaiue ¥ 2 per share )
15, |Reserves excluding Revaluation Reserves 58547.06 56456.41
16.i. |Eaming per Share {pefare extraordinary items)
{Face Value of ¥ 2 each) (not annualised):
Basic & Diluted 1.41 2.32 (3.34) 1.34 017
16.il. [Eaming per Share (after extraordinary items)
{Face Valus of T 2 each} (not annualised):
!Bﬂsic 8 Diluted 1.41 2.32 __(i.i‘.34) 1.34 0.17
SEGMENT-WISE REVENUE RESULTS AND CAPITAL EMPLOYED
E! in Lakhs)
Quarter Ended Year End
SI.No. Particulars 37052076 | 31122016 | 3103.2015_| 31032018 | _31.03.2018
| Audited Unaudited Audited Audited
enue
! 2?.:’23’3'2% Paper Board 43501.55 41083.33 3711237 161821.54 154981.13
{b) Telecommunication Cables 2003.20 2763.89 2711.63 7656.10 9184.84
(¢) Others {1.71) B.58 12.10 21.09 30.52
Total 45503.04]  43855.80 39836.10 169498.73 164206.49
2| Segment Resulis gl rom each .
+ - tax and Intevest - men
stpou) o 2 = woo| szl seu|  man s
) Telecommunication Cables 182.42 409.05 517.33 101 6.(8}; 20’.‘3;:;
{c) Others {7.57) 578 5.1¢ 0. .04
Total 3874.86 3889.04 4286.86 14846.58 12791.
Less
i.Finance Casts 1372.41 1687.00 2238.75 6437.10 6924.11
ii.Other unallocable expenditurafincome(+-} 27.48 228.29 £8.20 523? ; ;g;gg
i Excaptional itemns (3.43) (27.94) $169.50 5§323. 473-35
Total Profit Before Tax 247B.40 2001.69 (3,169.59) 2522.52 3
i ayed
? (C;)lp;l::rt’:pnld {’aper Board 112499.10 115146.58 115680.50 11!2);?’:;2 11:838.:2
{b} Telecommunication Cables 5656.74 3455.54 4090.95 375 7296
(¢) Others £63.75 66.05 72.96 3. 53.“
Total 118219.59 118668.14 119853.41 1182#?9 119852.41)
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1] STATEMENT OF ASSETS AND LIABILITIES { T in Lakhs}
articulars As at
Cument Previous Year
Year End End

31.03.2016 31,03.2015

A |EQUITY AND LIABILITIES
1 |Shareholders’ Funds

a) Share Capital 1320.98 1320.98
b} Reserves & Surplus 58547.06 58456.41

Sub-total - Shareholders® funds 59868.04 59777.3%

2 |Non-Current Liabllities

a) Long Term Borrowings 41916.84 39606.52
b} Deferred Tax Liabilities (Nat) 8870.23 723331
c) Other Long Term Liabilities 2804.11 2911.50
d) Long Term Provisions 409.58 423.97

Sub-total - Non-Current Liabilities 54000.76 50175.30

3 [Current Liabilities

a) Short Term Borrowings 22111.83 30128.43
b) Trade Payables 19934.45 2494477
¢) Other Current Liabilities 18625.39 27353.09
d) Short Temn Provisions 1233.78 147.50

Sub-total - Current Liabilltles|  61905.55]  82573.79
TOTAL - EQUITY AND LIABILITIES 175774 35 192526 48

B |[ASSETS

1 |Non-Current Assely
a) Fixed Assets {including Capital Work in Progress} 106333.73 114899.10
b} Non-current Investments 82.73 4671.20
c} Long Term Loans & Advances 6258.34 6440.45
d) Other Non-curent Assets ___ 8046 80.46

Sub-total - Non-Current Assets 112755.26 126091.24

2
a) inventories 46772.37 48324.54
b} Trade Receivables 11804.01 12499.23
¢) Cash & Cash Equivalents 1262.19 1313.34
d) Short Term Loans & Advances 1877.56 1806.37
&) Other Cument Assels 1302.86 2491.79

Sub-total - Current Assets 63019.09 66435.27

TOTAL - ASSETS 175774.35

2) The Board of Directors has recommended dividend of Re.1/- per share on Equity Shares of Rs.2/- each for the year ended 31-03-2016.
3) The figures of last quarter are the balancing figures between audited figures in respect of the full financiat yaar and the published year to dale figures
upto the third quarter of the current financiat year.
4) ipnal ifem
{a) The Company had entered into Share Purchase Agreement with Riddni Siddhi Gluco Bicls Ltd..(*Acquirer’) on 21.05.2015 for sale of its Long Term
Investments of 2.11,24,791 equity shares of Shree Rama Newspiint Ltd., for Rs.0.75 lacs against book value of Rs.4540.86 lacs subject to release of
Cotporate Guarantaes of Rs.24625.00 lacs iven to various banks by the Company and the Acquirer complying with the requirement of the Open Offer
under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takecvers) Regutations, 2011 or any other statutory approval.
The transaction was completed on 26.08.2015 and accordingly loss of Rs 4540.11 lacs has been accounted in the current financial year.
(b) Amount recoverable from Speciality Coatings and Laminations Ltd (SPCL) of Rs. 736.02 lacs comprising of payments made to & bank towards
invocation of Corporate Guarantee of Rs. 362.22 tacs and ICD alongwith inlerest of Rs. 373.80 granted has been written off during the financial year.
(¢} The Company has provided for diminution in the value of its long tem trada investments in Jayashree Chemicals Ltd of Rs. 47.61 lacs as there has
been substantial reduction in the market value of thess investments, which is permanent in nature.

5) Figures of the previous period have been regrouped and reclassified wherever necassary.
6) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30™ May 2016.

FORAND O HALF OF THE BOARD

: RAJENDRA JAIN
gﬁgsi ;ﬂm?zme EXECUTIVE DIRECTOR



Batliboi( Q)Purohit

CHARTERED ACCOUNTANTS

Indepandant Auditor's Report on quarterly financial Results and Year to Date Results
of The West Coast Paper Mills Limited pursuant to the Regulation 33 of the SEBI
[Listing Obligations and Disclosure Requirements] Regulations, 2015.

To the Board of Directors of The West Coast Paper Mills Limited.

1. We have audited the quarterly financial results of The West Coast Paper Mills Limited
['the Company”] for the quarter ended March, 2016 and the year to date financial results
for the period from April 1, 2015 to March 31, 2016, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEB! [Listing
Obligations and Disclosure Requirements] Regulations, 2015. These quarterly financial
results as well as year to date financial results have been prepared on the basis of the
interim financial statemenis, which are the responsibility of the Company's management.
Our responsibility is to express an opinion on these financial results based on our audit
of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles faid down in Accounting Standard for interim
Financial Reporting [AS 25), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

2. We conducted cur audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. At audit
includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by the Management.

We believe that our audit provides a reasonable basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly as well as the year to date financial results:

a. are presented in accordance with the requirements of Regulation 33 of the SEBI
[Listing Obligations and Disclosure Requirements] Regulations, 2015 in this regard
and

b. gives a true and fair view of the net profit and other financial information of the
Company for the quarter ended March 31, 2016 as well as the year to date results for
the period from April 1, 2015 to March 31, 2016.

R.D.Hangekar

Partner
Membership No.30615

- 400 001.
National (nsurance Bullding, 204, Dadabhoy Naoroji Road, Fort, Mumbal - 400
Tel.: 2207 7941 « Telefax : 2207 4260  E-mall : info@batiibolpurohit.com ¢ Website : www.batliboipurohil.com




THE WEST COAST PAPER MILLS LIMITED

REGISTERED OFFICE & WORKS: PB No.5, Bangur Nagar, DANDELI-581325 (Karnataka)
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DECLARATION

[Pursuant to Regulation 33(3)(d) of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015]

It is hereby declared and confirmed that the Auditor’s Report on Annual Financial Results of

the Company is with unmodified opinion.

This declaration is furnished with reference to the proviso to Clause (d) of sub Reguiation
(3) of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as notified on 25™ May 2016.

For The West Ceast Paper Mills Ltd.

Rajendra Jain
Executive Director
DIN: 07250797

Place : Mumbai
Date : 30.05.2016



