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November 12, 2021 

To, 

THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED, 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E), Mumbai-400051 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

Scrip Symbol: SAGARDEEP 

Pursuant to Regulation 33 read with Regulation 30 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), we hereby 

inform you that a meeting of Board of Directors of the Company was convened today i.e., 

November 12, 2021 commenced at 05:45 P.M. and concluded at 07.30 P.M. wherein following 

transactions taken place: - 

-1. Considered and approved unaudited Standalone & Consolidated Financial Results of the 

Company for the quarter/half year ended on 30" September, 2021 along with limited 

review report as per Regulation 33 of SEBI (LODR) Regulations. 

Thanking you, 

Yours faithfully, 

For, SAGARDEEP ALLOYS LIMIT!    
JAYESHKUMAR A. MEHTA 

WHOLETIME DIRECTOR 

[DIN: 02156140] 

Regd. Office & Plant: Plot No. 2070, Rajnagar Patiya, Santej Khatraj Rd., Santej - 382721. Tal: Kalol, Dist: Gandhinagar. Gujarat, India. T : +91-9825038504 E: info@sdalloys.com W: www.sdalloys.com 
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SAGARDEEPALLOYS LIMITED LIMITED

CIN

Office:Plot No. 2070 Road Kalol - 382721

E-mailid: website: www

Unaudited StandaloneFinancial Results for the ended on 30th , 2021

In Lakhs EPS and Face Value of Share

Revenue from

Other Income

Total Revenue

Cost of

Purchaseofstock in trade

Changesin inventories of Finished Goods, Work-in- (20.65)

benefits

Profit before exceptional and extraordinary items and tax

Profit before items and tax

Profit before tax

Profit (Loss) for the period from continuing operations

Profit / (Loss) from discontinuing operations (after tax) (XII-

for

itemsthat will not be

(ii) Incometax relating to items thatwill not be
to

to

(ii) Incometax relating to items that will be reclassified

Income 24.46

Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,137.16 1,705.74 1,705,74

Other Reserve

0.14

Date: 12-Nov-21

Place: Santej -

KUMAR A. MEHTA

‘/ Wholetime Director —
Yy (DIN: -02156140) 

SAGARDEEPALLOYS LIMITED LIMITED

CIN

Office:Plot No. 2070 Road Kalol - 382721

E-mailid: website: www

Unaudited StandaloneFinancial Results for the ended on 30th , 2021

In Lakhs EPS and Face Value of Share

Revenue from

Other Income

Total Revenue

Cost of

Purchaseofstock in trade

Changesin inventories of Finished Goods, Work-in- (20.65)

benefits

Profit before exceptional and extraordinary items and tax

Profit before items and tax

Profit before tax

Profit (Loss) for the period from continuing operations

Profit / (Loss) from discontinuing operations (after tax) (XII-

for

itemsthat will not be

(ii) Incometax relating to items thatwill not be
to

to

(ii) Incometax relating to items that will be reclassified

Income 24.46

Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,137.16 1,705.74 1,705,74

Other Reserve

0.14

Date: 12-Nov-21

Place: Santej -

KUMAR A. MEHTA

‘/ Wholetime Director —
Yy (DIN: -02156140) 



Statement of Assets & Liabilities
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

AMOUNTIN AMOUNTIN

Particulars “as ~
30-Sep-2021 31-Mar-2021

Un-Auditted Audited

I. ASSETS

1 Non Current Assets

(a) Property, Plant & Equipment 1,026.29 1,060.13

(b) Capital Work in progress 296.24 282.11

(c) Investment Properties

(d) Goodwill

(e) Other Intagible Assets

(f) Intangible assets under development

(g) Biological assets other than bearer plants

(h) Financial assets

(i) Investments in Subsidiaries 516.20 516.20

(ii) Trade receivables

(iii) Loans

(iv) Others - Security Deposit 19.86 18.73

(i) Deferred tax assets (net)

(j) Incometax assets (net)

(k) Other Non-current assets

1,858.59 1,877.17

2 Current assets

(a) Inventories 982.71 870.55

(b) Financial assets

(i) Investments

(ii) Trade receivables 970.13 697.65

(iii). Cash and cash equivalents 304.09 5.04

(iv) Bank balance otherthan(iii) above 16.15 16.15

(v) Loans 253.88 244.82

(vi) Others

(c) Currenttax assets (net) 25.62 12.87

(d) Other current assets 97.04 219.42

Total Current Assets 2,649.62 2,066.49

Total Assets 4,508.21 3,943.66

Il. EQUITY ANDLIABILITIES

1 Equity

(a) Equity share capital 1,705.74 1,705.74

(b) Other equity 973.41 949.97

Total Equity 2,679.15 2,655.71

2 Liabilities

Non-currentliabilities

(a) Financial liabilities

(i) Borrowings 178.75 195.00

(ii) Trade payables

(iii) Other financialliabilities

(other than those specifiedin (b))

(b) Provisions 17.58 14.37

(c) Deferred tax liabilities (net) 41.06 37.90

(d) Other non-currentliabilities

Total Non-CurrentLiabiilities 237.39 247.27
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AMOUNTIN AMOUNTIN
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Il. EQUITY ANDLIABILITIES

1 Equity

(a) Equity share capital 1,705.74 1,705.74
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2 Liabilities
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(a) Financial liabilities

(i) Borrowings 178.75 195.00

(ii) Trade payables

(iii) Other financialliabilities
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(b) Provisions 17.58 14.37

(c) Deferred tax liabilities (net) 41.06 37.90

(d) Other non-currentliabilities

Total Non-CurrentLiabiilities 237.39 247.27
  



 

3 Currentliabilities

(a) Financialliabilities

(i) Borrowings 1,046.69 464.26

(ii) Trade payables 381.40 457.06

i. total outstanding dues of micro

enterprises and small enterprises

ii. total outstanding duesof creditors

other than micro enterprises and

small enterprises

(iii) Other financialliabilities 153.33 110.76
(other than those specified in (c))

(b) Other currentliabilities

(c) Provisions 10.25 8.61
(d) Currenttaxliabilities (net)

Total CurrentLiabilities 1,591.67 1,040.69

Total Equity andLiabilities 4,508.21 3,943.66

 

 

 

 

 

 

 

 

 

 

 

 

     
Date: 12-11-2021

Place: Santej
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Statement Annexure-I

PARTICULARS AMOUNTIN AMOUNTIN

Rs. Rs.

30-Sep-2021 31-Mar-2021

Un-Auditted Audited

Netprofit before tax as per statementofprofit and loss 31.38 7.47
Adjustedfor:

Provision for gratuity

Depreciation & amortization 37.88 50.81
Interest Incomeon loans & advances given (3.12) (27.45)

Interest & finance costs 51.87 81.62

Operating cash flow before working capital changes 118.01 112.45

Adjusted for:

(Increase)/ decreasein inventories (112.16) (10.69)

(Increase)/ decrease in trade receivables (272.49) (82.12)

(Increase)/ decreasein other currentassets 109.63 150.25

Increase/ (decrease) in other current/non current 42.57 (111.25)
liabilities

Increase/ (decrease) in trade payables (75.65) 284.79

Increase/ (decrease) in otherfinancialliabilities

Increase/ (decrease) in short term provisions 4.51 (3.11)

Increase/ (decrease) in MATcredit entitlement

Increase/ (decrease) in long term provisions 2.18 15.39

Cash generated from / (used in) operations (301.41) 243.25

Incometaxes paid - (0.39)

Net cash generated from/ (used in) operatingactivities (183.40) 355.31

[A]

Cash flow fi . ; ivities:

Purchase offixed assets (18.17) (200.39)

Interest Income on loans & advances given 3.12 27.45

Increase/ decrease in short term loans and advances (16.71) 238.13

Increase/ decreasein long term.loans and advances (1.13)

Net cash flow from/(used) in investing activities (32.89) 65.19

[B]

Cash flow f fi ivities:

Proceeds from long term borrowing(net) (16.25) 195.00
Proceeds from short term borrowing(net) 582.43 (530.13)
Interest paid (51.87) (81.61)
Net cash flow from/(used in) financingactivities 514.31 (416.74)
[Cc]

Net increase/(decrease) in cash & cash equivalents 298.02 3.76
[A+B+C]

Cash & cash equivalents as at beginning ofthe year 22.21 18.45
ClosingBalance of Cash & Cash Equivalents 320.23 22.21 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     
Date: 12-11-2021

Place: Santej
For SAGARDEEP ALLOYS LIMITE  

  

  

  Is
JAYESHKUMARA. MEHTA\©» AUNEDABA

Wholetime Director).
(DIN: -02156140)
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Statement Annexure-I

PARTICULARS AMOUNTIN AMOUNTIN

Rs. Rs.

30-Sep-2021 31-Mar-2021

Un-Auditted Audited

Netprofit before tax as per statementofprofit and loss 31.38 7.47
Adjustedfor:

Provision for gratuity

Depreciation & amortization 37.88 50.81
Interest Incomeon loans & advances given (3.12) (27.45)

Interest & finance costs 51.87 81.62

Operating cash flow before working capital changes 118.01 112.45

Adjusted for:

(Increase)/ decreasein inventories (112.16) (10.69)

(Increase)/ decrease in trade receivables (272.49) (82.12)

(Increase)/ decreasein other currentassets 109.63 150.25

Increase/ (decrease) in other current/non current 42.57 (111.25)
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Increase/ (decrease) in trade payables (75.65) 284.79
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Increase/ (decrease) in short term provisions 4.51 (3.11)

Increase/ (decrease) in MATcredit entitlement

Increase/ (decrease) in long term provisions 2.18 15.39

Cash generated from / (used in) operations (301.41) 243.25

Incometaxes paid - (0.39)

Net cash generated from/ (used in) operatingactivities (183.40) 355.31

[A]

Cash flow fi . ; ivities:

Purchase offixed assets (18.17) (200.39)

Interest Income on loans & advances given 3.12 27.45

Increase/ decrease in short term loans and advances (16.71) 238.13

Increase/ decreasein long term.loans and advances (1.13)

Net cash flow from/(used) in investing activities (32.89) 65.19

[B]

Cash flow f fi ivities:

Proceeds from long term borrowing(net) (16.25) 195.00
Proceeds from short term borrowing(net) 582.43 (530.13)
Interest paid (51.87) (81.61)
Net cash flow from/(used in) financingactivities 514.31 (416.74)
[Cc]

Net increase/(decrease) in cash & cash equivalents 298.02 3.76
[A+B+C]

Cash & cash equivalents as at beginning ofthe year 22.21 18.45
ClosingBalance of Cash & Cash Equivalents 320.23 22.21 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     
Date: 12-11-2021

Place: Santej
For SAGARDEEP ALLOYS LIMITE  

  

  

  Is
JAYESHKUMARA. MEHTA\©» AUNEDABA

Wholetime Director).
(DIN: -02156140)
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Changes in inventories of Finished Goods, Work-in- i (91.17) (16.03)

Profit before exceptional and extraordinary items and tax (125.72)

Profit before tax

Profit (Loss) for the period from continuing operations (124.62)

Profit / (Loss) from discontinuing operations (after tax) (XII-

(ii) Incometax relating to items that will not be reclassified to

{ii) Incometax relating to items that will be reclassified to

1,642.39 1,073.81Paid up Equity Share Capital Value Rs. 10/- each) 1,642.39 1,073.81 
or SAGARDEEP ALLOYS LIMITED  

Date: 12-11-2021

Place: Santej

JAYESHKUMARA. MEHTA
WholetimeDirector

(DIN: -02156140)

Changes in inventories of Finished Goods, Work-in- i (91.17) (16.03)

Profit before exceptional and extraordinary items and tax (125.72)

Profit before tax

Profit (Loss) for the period from continuing operations (124.62)

Profit / (Loss) from discontinuing operations (after tax) (XII-

(ii) Incometax relating to items that will not be reclassified to

{ii) Incometax relating to items that will be reclassified to

1,642.39 1,073.81Paid up Equity Share Capital Value Rs. 10/- each) 1,642.39 1,073.81 
or SAGARDEEP ALLOYS LIMITED  

Date: 12-11-2021

Place: Santej

JAYESHKUMARA. MEHTA
WholetimeDirector

(DIN: -02156140)



Statement of Assets & Liabilities
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    

AMOUNT IN AMOUNT IN

Rs. Rs.

——— 30-Sep-2021 31-Mar-2021
Un-Auditted Audited

1. ASSETS

1 Non Current Assets

(a) Property, Plant & Equipment 1,120.21 1,154.91
(b) Capital Work in progress 544.12 529.98
(c) Investment Properties

(d) Goodwill

(e) Other Intagible Assets

(f) Intangible assets under development

(g) Biological assets other than bearer plants
(h) Financial assets

(i) Noncurrent Investments

(ii) Trade receivables

(iii) Loans
0.16

(iv) Others - Security Deposit 19.86 18.73
(i) Deferred tax assets (net)

(i) Income tax assets (net)
(k) Other Non-currentassets

1,684.19 1,703.79
2 Current assets

(a) Inventories 982.71 870.55
(b) Financial assets

(i) Investments

(ii) Trade receivables 1,084.07 811.16
(iii) Cash and cash equivalents 305.05 6.12
(iv) Bank balance otherthan(iii) above 16.15 16.15
{v) Loans 254.04 244.82
(vi) Others

(c) Currenttax assets (net) 25.83 13.08
(d) Othercurrentassets 100.60 222.98

Total Current Assets 2,768.45 2,184.85

Total Assets| 4,452.64 3,888.64

ll. EQUITY AND LIABILITIES

1 Equity
{a) Equity share capital 1,642.39 1,642.39
(b) Other equity 961.47 935.20

Total Equity 2,603.86 2,577.59

2 Liabilities

Non-current liabilities

(a) Financialliabilities

(i) Borrowings 186.31 206.44
(ii) Trade payables

(iii) Other financial liabilities.

(other than those specified in (b))
(b) Provisions 17.58 14.37
(c) Deferred tax liabilities (net) $1.18 47.49
(d) Other non-currentliabilities

Total Non-Current Liabiilities 255.07 268.30

3 Current liabilities

(a) Financialliabilities

(i) Borrowings 1,046.69 464.26
(ii) Trade payables 381.78 457.33

i. total outstanding dues of micro

enterprises and small enterprises

it, total outstanding dues of creditors other

than micro enterprises and small enterprises

(iii) Other financialliabilities 153.33 “110.76
(other than those specified in (c))

(b) Other currentliabilities
(c) Provisions 11.91 10.40
(d) Currenttax liabilities (net)

Total Current Liabilities 1,593.71
TotalEquity

and

Liabilities 4,452.64  
 

 

Date: 12-11-2021

Place: Santej

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

CashFlow

Statement Annexure-I

PARTICULARS AMOUNT IN AMOUNTIN

Rs. Rs.

30-Sep-2021 31-Mar-2021

Un-Auditted Audited

operating
Net profit before tax as per statementofprofit and loss 34.75 8.47

Adjustedfor:

Provision for gratuity

Depreciation & amortization 38.73 52.34

Interest Incomeon loans & advancesgiven (3.12) (27.25)

Interest & finance costs 51.87 81.63

Operatingcash flow beforeworkingcapital changes 122.23 115.19

Adjustedfor:

(Increase)/ decreasein inventories (112.15) (10.69)

(Increase)/ decreasein trade receivables (272.91) (83.02)

(Increase)/ decreasein other currentassets 109.63 148.03

Increase/ (decrease) in other current/non current 42.57 (110.41)

liabilities

Increase/ (decrease) in trade payables (75.55) 285.06

Increase/ (decrease) in Financial Assets 0.16 Suda

Increase/ (decrease) in otherfinancialliabilities

Increase/ (decrease) in short term provisions 2.03 (3.28)

Increase/ (decrease) in MATcredit entitlement

Increase/ (decrease) in long term provisions 2.18 14.37

Cash generated from / (used in) operations (181.81) 360.37

Incometaxes paid (4.27) (0.39)

Net cash generated from/ (used in) operating activities (186.08) 359.97

[A]

Cash flow fi ‘ ivities:

Purchaseoffixed assets (18.17) (205.66)

Increase/ decrease in short term loans and advances (9.22) 237.95

Increase/ decrease in long term loans and advances (1.13) .

Interest received 3.12 27.25

Net cash flow from/(used)in investing activities (25.40) 59.54

[B]

financing
Proceeds from long term borrowing(net) (20.13) 195.13

Proceeds from short term borrowing(net) 582.42 (530.13)

Interest paid (51.87) (81.63)

Net cash flow from/(used in) financing activities 510.42 (416.63)

[Cc] :

Net increase/(decrease) in cash & cash equivalents 298.94 2:88

[A+B+C] a

Cash & cash equivalents as at beginning of the year 22.26 19.38

Closing Balance ofCash & Cash Equivalents 321.20 22.26  
Date: 12-11-2021

Place: Santej

 

For SAGARDEEP ALLOYS LIMITED

JAYESHKUMARA. MEHTA

Wholetime Director

(DIN:-02156140)

 



Notes:

1. The aforesaid financial results have been reviewed and recommended by

Audit Committee and approved by the Board of Directors at their meeting

held on 12 november, 2021

2. The Statutory Auditors of the Company have carried out a ‘Limited Review"

of the above results as per regulations 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015.

The Companyhasonly one reportable primary business segments.

4. The Statement has been prepared in accordance with the companies(Indian

Accounting Standards)Rules, 2015 (Ind AS) prescribed under Section 133 of

the Companies Act, 2013 and other recognized accounting practices and

policies to the extent applicable.

5. The figures for the previous quarter/ year have been regrouped/reclassified

wherevernecessary to make them comparable.

6. In preparation of Financial Results for the quarter and Six months ended

September30, 2021, the Company has taken into accountthe possible impact

of COVID-19 and the related internal and external factors known to the

managementuptothe date of approvalof theseresults.

w

For, SAGARDEEP ALLOYS LIMITED
os ALLON
Ke} Y    

 

 

% | AHMEDABAD

DATE: 12-11-2021
ayW“yY

PLACE:Santej
JAYESHKUMARA. MEHTA “SW

WHOLETIME DIRECTOR

[DIN: 02156140]



Piyush J. Shah & Co. 
Chartered Accountant~ 

Piyush J. Shah 
a.Com, FCA, 0 .1.S.A.(ICA) 

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Sagardeep Alloys Limited 

Plot no. 2070, Rajnagar Patiya, 

Santej Khatraj Road, Kaloi, 

Gandhinagar-382721 

Dear Sirs, 

Re: Limited Review Report of the Unaudited St andalone Financial Results for the quarter 
ended 30th September, 2021 

We have reviewed t he accom panying st atement of unaud ited standalone financial 

results of Sagardeep Alloys Limited ("the Company"} for the quarter ended on 3othJune, 

2021 ("the stat ement") att ached herewit h being submit t ed by the company pursuant t o 

the requirement of regu lat ion 33 of SEBI {Listing Obl igations and Disclosure 

Requirem ent s) Regulations, 2015 ("the regu lat ion"} as amended read with ci rcular No. 

CIR/CFD/CMDl/44/2019 dated 29th M arch, 2019 ("the circu lar") . 

This st at em ent is t he responsibility of t he Company's Management and has been 

approved by the Boa rd of Directors has been prepared in accordance w ith th e 

recognitio n and measurement pr incip les laid down in the Indian Accounting St andard 34 

" Interim Financial Reporting" (" IND AS 34"), prescri bed under Sect ion 133 of t he 

Companies Act, 2013 read with relevant rules issued there under and other account ing 

pr inciples generally accepted in India. Our responsib ility is to issue a report on these 

st andalo ne fin ancial stat ements based o n our review. 

We conduct ed our review of t he Statement in accordance with the Standard on Review 

Engagements {SRE) 2410 "Review of Interim Financial Information Perform ed by the 

Independent Auditor of the Entity", issued by t he Institute of Chartered Accounta_flt s of.,._ 
India. This st andard requires that we plan and perform t he review t o obta ir.~.06~· · at'.

9 'C'·<, 
assurance as to whet her t he fi nancial st atem ents are free of mat eria l miss{~Yro~"E!~r:J...,. : r<r.s-0. . 
review is limited primarily t o inquir ies of company personnel and analytic'!li_~fj ~· ~ <g. t\. 
applied to fin ancial dat a and thus provides less assurance than an audit. 'ijjJ. ·% -~~ot "" .[: 

performed an audit and accordingly, we do not express an audit opin ion. ~~"'c ~~ ... a~ 
,~~ c,C 

·-. .'l'~red_~'-

Office : 404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009. 
Ph.: (0)+91-079-40801121 , 40801155,66550333, 66550334, 9825027370 

Email : pjshahca@rediffmail.com - piyush@pjshahca.com Website : www.pjshahca.com 

Your Growth Partner ......... . 

  

  
Piyush J. Shah & Co.
Chartered Siapaces

Cx Piyush J. Shah

B.Com, FCA, D.I.S.A.(ICA)

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone

bi Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

 

i To,
i. The Board ofDirectors,

Sagardeep Alloys Limited

Plot no. 2070, RajnagarPatiya,

Santej Khatraj Road, Kalol,

Gandhinagar-382721

 

Dear Sirs,

} Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter

ended 30" September, 2021

We have reviewed the accompanying statement of unaudited standalone financial

results of Sagardeep Alloys Limited (“the Company”) for the quarter ended on 30"June,

2021 (“the statement”) attached herewith being submitted by the company pursuant to

the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (“the regulation”) as amended read with circular No.

CIR/CFD/CMD1/44/2019 dated 29" March, 2019 (“the circular”).

 

This statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors has been prepared in accordance with the

recognition and measurementprinciples laid down in the Indian Accounting Standard 34

‘Interim Financial Reporting” (“IND AS 34”), prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to issue a report on these

standalone financial statements based on our review.

i We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants. of_

India. This standard requires that we plan and perform the review to obtain,modératé«os

assurance asto whether the financial statements are free of material missfeeGh ‘ont  
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applied to financial data and thus provides less assurance than an audit. |Gas

performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, noth ing has come to our attention that causes 
us t o believe that the accompanying statement of unaudit ed standalone financial result s 
prepared in accordance w it h applicable Indian Accounting Standards specifi ed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rul es issued 
thereunder and other recognized accounting pract ices and polici es has not disclosed the 
information required t o be disclosed in t erms of Regulat ion 33 of the SEBI (List ing 

Obligations and Disclosure Requirements) Regulations, 2015 incl uding t he manner in 
which it is to be disclosed, or t hat it cont ains any material misstatement. 

For, Piyush J. Shah & Co., 
Chartered Accountants - ... :·&-'-c·-- ...... 

/. ·ji!p 0 ""': 
F.R.N. · 121172W / "-''"~0 · 1.<i . • 

. r;·~"~,&.$'~~~ --~"'.!l ll)"' . \Jol tU - 11"::2.. ... 
Arvind S. Vijayvargiya~~ ~~~. .._ . 8§ 
Partner \!!." "': "' ~c; 

63 ~<lrtere~.-.: M . No.: 1650 ""-~;,.,# ... 

UDIN: 21165063AAAAUG1858 
Date: 12th November, 2021 

Place: Ahmedabad 

Based on our review conducted as above, nothing has cometo our attention that causes

us to believe that the accompanying statement of unaudited standalone financial results

prepared in accordance with applicable Indian Accounting Standards specified under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the mannerin

whichit is to be disclosed, or that it contains any material misstatement.

For, Piyush J. Shah & Co.,

Chartered Accountants | se er6a

F.R.N.: 121172W

Arvind S. Hives© “%

CS

  
Partner

M. No.: 165063

UDIN: 21165063AAAAUG1858

Date: 12° November, 2021

Place: Ahmedabad



Piyush J. Shah & Co. 
Chartered Accountants 
::--:--:--:~---'__) 
Piyush J. Shah 
B.Com, FCA, D.l.S.A.(ICA) 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors, 

Sagardeep Alloys Limited 

Plot no. 2070, Rajnagar Patiya, 

Santej Khatraj Road, Kalal, 

Gandhinagar-382721 

Dear Si rs, 

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter 

ended 30th September, 2021 

We have reviewed the accom panying Statement of unaudited Consolidated Financial 

Resu lts of Sagardeep Alloys Limited ("the Parent") and its subsidiari es (the Parent and its 

subsidiaries together referred to as 'the Group'), and its sha re of the net profit after tax and 

total comprehensive income of its associates and joint ventures, if any, for the quarter 

ended September 30, 2021 (the "Statement")attached herewith, being submitted by the 

Parent pursuant to the requirements of Regu lation 33 of the SEBl{Listing Obl igations and 

Disclosure Requirements) Regu lations, 2015 as amended ('the Regulation'), read with SEBI 

Circular No. CIR/CFD/CMDl/44/2019 dated Ma rch 29, 2019 ('the Circu lar'). 

This Statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with th e recogn ition and 

measurement princip les laid down in Indian Accounting Standard 34, {"IND AS 34") " Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rule s issued thereunder and other accounting principles general ly 

accepted in India read with the Circula r. Our responsibility is to express a conclusion on the 

Statement based on our review. 

W e conducted our review of the Stat ement in accordance with the Standa rd on Review 

Engagements (SRE) 2410, "Review of Interim Financial Informat ion Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. A review of interim fin ancial information consists of making inquiries, primar~Y...,9f .­

persons responsible for financial and accounting matters, and applying a n alytiyi~~ "icl¢Jf~~ ¢ ~ .. 
review procedures. A review is substantia lly less in scope than an audit !!=~~CJ,fi~'('jzte(fl e ~<" 
accordance w ith Standards on Auditing and conseq uently does not enable ~ ~Jf~ i ~ 
assurance that we would become aware of all significant matters that might b
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an audit. Accordingly, we do not express an audit opinion . '~"f. ~o~~f 
~~~~· 
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Piyush J. Shah
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

 

Review Report to

The Board of Directors,

Sagardeep Alloys Limited

Plot no. 2070, Rajnagar Patiya,

Santej Khatraj Road, Kalol,

Gandhinagar-382721

Dear Sirs,

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter

ended 30" September, 2021

We have reviewed the accompanying Statement of unaudited Consolidated Financial

Results of Sagardeep Alloys Limited ("the Parent") and its subsidiaries {the Parent and its

subsidiaries together referred to as 'the Group’), and its share of the net profit after tax and

total comprehensive incomeofits associates and joint ventures, if any, for the quarter

ended September 30, 2021 (the "Statement" )attached herewith, being submitted by the

Parent pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended(‘the Regulation’), read with SEBI

Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019(‘the Circular’).

This Statement, which is the responsibility of the Parent's Management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurementprinciples laid downin Indian Accounting Standard 34, (“IND AS 34”) "Interim

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally

accepted in India read with the Circular. Our responsibility is to express a conclusion on the

Statement based on ourreview.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily.of

persons responsible for financial and accounting matters, and applying analyticalancother

review procedures. A review is substantially less in scope than an audit c¢ inducteqMe

accordance with Standards on Auditing and consequently does not enablei tl(o

assurance that we would become awareofall significant matters that might bed A G =|

an audit. Accordingly, we do not express an audit opinion. ‘e 6eg)
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We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of t he SEBI (Listing Obl igations and 
Disclosure Requirements) Regulations, 2015 as amended, t o the extent applicable. 

The Statement includes the results of the entities as mentioned below: 

Sr. No. Name of the Company Relationship 

1 Sagardeep Alloys Limited Hold ing Company 

2 Sagardeep Engineers Private Limited Subsidiary Company 

Based on our review conducted and procedures performed as stated in Paragraph 3 above 
and based on the consideration of the review report of other auditor, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, 
read w ith re levant rules issued there under and other accounting princip les generally 

accepted in India, has not disclosed the information req uired to be disclosed in t erms of the 
Regulation, read with the Circu lar, including manner in which it is to be disclosed, or that it 
contains any material misstat ement. 

The accompanying statement includes unaudited interim f inancial results and other 
unaudited financial inform ation of the four subsidiaries, whose interim financia l results 
reflect group's share of total assets of Rs. (54.99) Lakhs as at Sept ember 30, 2021 and 
group's share of total reven ues of Rs. NIL and group's share of total net profit after tax of 
Rs. 2.83 Lakhs and share of total comprehens ive income of Rs. NIL for t he quarter ended 
Septem ber 30, 2021 and for the period from April 01, 2021 to September 30, 2021 as 
considered in this statement, which have been reviewed by their respective auditors. 

Wealso performed proceduresin accordance with the Circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended,to the extent applicable.

The Statementincludes the results of the entities as mentioned below:

 

 

 

   

Sr. No. Name of the Company Relationship

ih SagardeepAlloys Limited Holding Company

2 Sagardeep Engineers Private Limited Subsidiary Company
 

Based on our review conducted and procedures performed as stated in Paragraph 3 above

and based ontheconsideration of the review report of other auditor, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurementprinciples laid down in the aforesaid Indian

Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,

read with relevant rules issued there under and other accounting principles generally

acceptedin India, has not disclosed the information required to be disclosed in terms of the

Regulation, read with the Circular, including manner in whichit is to be disclosed, or thatit

contains any material misstatement.

The accompanying statement includes unaudited interim financial results and other

unaudited financial information of the four subsidiaries, whose interim financial results

reflect group’s share of total assets of Rs. (54.99) Lakhs as at September 30, 2021 and

group’s share of total revenues of Rs. NIL and group’s share of total net profit after tax of

Rs. 2.83 Lakhs and share of total comprehensive income of Rs. NIL for the quarter ended

September 30, 2021 and for the period from April 01, 2021 to September 30, 2021 as

consideredin this statement, which have been reviewed by their respective auditors.

For Piyush J. Shah & Co.,

Chartered Accountants _-
F.R.N.: ‘  

 

  ¥ \* “OQ,

ArvindS. Vijayvargiya\©~

Partner “tered

Mem. No.: 165063

UDIN: 21165063AAAAUF1124

Date: 12° November, 2021

Place: Ahmedabad

 

 


