
Ref: SECT: STOC_: 59 - 18 

31st October, 2018 

To 
The Secretary, 
The Stock Exchange, Mumbai 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir / Madam, 

To 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited, 

Exchange Plaza, C-1, 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051 

Sub: Un-audited Financial Results for the Quarter/Half Year ended 30th September, 2018 
Ref: Stock Code: 519552 / HERITGFOOD 

Please find enclosed herewith the Un-audited Financial Results (Standalone & Consolidated) of 

the Company for the Quarter/Half Year ended 30th September, 2018. This information is being 

furnished in compliance of Regulation 33 (3)(a) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Kindly take note of the same on record. 

Thanking you, 

Yours Faithfully, 

For HERITAGE FOODS LIMITED 

&------
UMAKANTA BARIK 
Company Secretary 
M. No: FCS-631 7

Encl: a/a 
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CIN: L15209TG1992PLC014332 
AN ISO: 22000 CERTIFIED COMPANY FSMS002 
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HERITAGE FOODS LIMITED 
Registered Office: 6-3-541/C, Adjacent to NIMS, Punjagutta, Hyderabad - 500 082 

CIN: L15209TG1992PLC014332, website: www.heritagefoods.in, Tel.No: 040-23391221/23391222 Fax: 30685458, email: hfl@heritagefoods.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2018 

Revenue 

a. Revenue from operations 61,215.34 63,493.41 60,800.73 
b. Other income 171.11 184.34 163.39 
c. Fair value gain on fair value through profit or loss (FVTPL) equity 2,857.60 21,027.15 
securities 

d. Gain due to changes in fair value of derivative liabilities 14,620.62 
Total income 76,007.07 66,535.35 81,991.27 

Expenses 
a. Cost of materials consumed 44,163.56 44,904.46 46,668.48 
b. Excise duty 

c. Purchases of stock-in-trade 1,284.64 2,479.97 2,200.09 
d. Changes in inventories of finished goods, semi finished goods, 2,604.64 3,038.35 1,882.80 
stock-in-trade and work-in-progress 

e. Employee benefits expenses 3,615.46 3,365.83 3,024.56 
f. Finance costs 446.55 544.83 378.23 
g. Depreciation and amortization expense 1,097.86 1,048.14 903.26 
h. Impairment losses 15.95 
i. Other expenses 4,810.23 5,261.77 4,793.94 
j. Loss due to changes in fair value of derivative liabilities 2,857.60 21,027.15 
k. Fair value loss on FVTPL equity securities 14,620.62 
Total expenses 72,659.51 63,500.95 80,878.51 

Profit before tax 3,347.56 3,034.40 1,112.76 
Tax expense 
a. Current tax 1,285.00 879.00 897.00 
b. Deferred tax expense/(benefit), net 66.17 163.99 (671.86) 
Profit for the period/year 1,996.39 1,991.41 887.62 

Other comprehensive income (OCI) 
(a) Items that will not be reclassified to profit or loss

(i) Re-measurement loss on defined benefit plans, net of taxes (19.45) (19.46) 
(ii) Net 1,>ain/Qoss) on fair value through OCI equity securities (4,875.26) 952.28 7,010.74 

Total comprehensive income/(loss) for the period/year (2,898.32) 2,924.23 7,898.36 

Paid up Equity sl1are capital (face value of �5 each) 2,319.90 2,319.90 2,319.90 
Other equity 

Earnings per equity share ("EPES") 
(1) Basic EPES (not annualised) (in absolute , terms) 4.30 4.29 1.91 

2 Diluted EPES not annualised in absolute � terms 4.30 4.29 1.91 

HERITAGE FOODS LIMITED 
(Formerly known as Mis. Heritage Foods (India) Limited) 

CIN: L15209TG1992PLC014332 
AN ISO: 22000 CERTIFIED COMPANY 

(Amount in lakhs of� unless otherwise stated) 

Year ended".

31.03.201�,; 
Auditellh,.�.

124,708.75 121,737.88 234,401.10 

355.45 300.54 716.95 
34,901.24 39,537.07 

11,763.02 

136,827.22 156,939.66 274,655.12 

89,068.02 92,298.03 181,869.02 

33.26 33.26 

3,764.61 9,005.53 13,017.18 

5,642.99 (32.95) (4,305.13) 

6,981.29 6,083.03 12,014.23 

991.38 758.61 1,745.45 

2,146.00 1,755.09 3,698.54 

15.95 40.28 

10,072.00 9,719.56 19,031.11 

34,068.02 38,703.86 

11,763.02 

130,445.26 153,688.18 265,847.80 

6,381.96 3,251.48 8,807.32 

2,164.00 1,195.00 2,829.39 

230.16 (428.83) (60.23) 

3,987.80 2,485.31 6,038.16 

(38.91) (77.82) 

(3,922.98) 11,636.59 13,182.25 
25.91 14,121.90 19,142.59 

2,319.90 2,319.90 2,319.90 

75,480.76 

8.59 5.36 13.Ql 

8.59 5.36 13.01 
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Standalone Segment Information 

1 Segment revenue 
a. Dairy 

b. Renewable energy 
c. Feed 
d. Others 
Total 
Less: Inter segment revenue 

Income from operations 

2 Segment results 
Profit before finance costs, tax and other un-
allocable items 

a. Dairy 

b. Renewable eneri,,y 
c. Feed 

d. Others 
Total 

Less: i. Finance costs 

ii. Other un-allocable expenses 
Add: i. Interest income 

ii. Other un-allocable income 

Profit before tax 

3 Segment assets 
a. Dairy 

b. Renewable energy 
c. Feed 
d. Others 
e. Unallocated 
Total 

4 Segment liabilities 
a. Dairy 

b. Renewable eneri,,y 

c. Feed 

d. Others 

e. Unallocated 
Total 

(Amount in lakhs of� unless otherwise stated) 

60,133.81 61,869.10 59,882.19 

443.67 331.20 214.72 

916.41 884.79 906.02 

46.11 612.44 12.47 

61,540.00 63,697.53 61,015.40 

324.66 204.12 214.67 

61,215.34 63,493.41 60,800.73 

3,595.04 3,405.73 1,484.64 

315.30 231.92 119.87 

(95.81) (79.47) (80.23) 

10.09 54.43 0.10 

3,824.62 3,612.61 1,524.38 

446.55 544.83 378.23 

(14,576.39) 2,906.10 21,069.15 

9.72 15.12 4.59 

(14,616.62) 2,857.60 21,031.17 

3,347.56 3,034.40 1,112.76 

46,579.11 51,180.06 37,844.25 

6,541.95 6,621.50 6,786.15 

140.55 140.07 116.35 

93,600.70 112,574.40 102,427.18 

146,862.31 170,516.03 147,173.93 

33,335.56 38,386.86 29,999.47 

3,139.79 3,380.99 4,071.47 

209.46 211.11 334.48 

33,469.65 47,812.18 39,988.54 

70,154.46 89,791.14 74,393.96 

HERITAGE FOODS LIMITED 
(Formerly known as Mis. Heritage Foods (India) Limited) 

CIN: L15209TG1992PLC014332 
AN ISO: 22000 CERTIFIED COMPANY 

Six montlii�1\'a.ia;:*'•·'' ':Year t ·· 

30.09.2018 30.0/.f.2017 31.03. 

(Unaudited)' (!)n�udited) 
� •:·; 

122,002.91 118,914.61 229,671.55 

774.87 391.35 685.93 

1,801.20 1,716.29 3,591.71 

658.55 1,094.42 1,104.40 

125,237.53 122,116.67 235,053.59 

528.78 378.79 652.49 

124,708.75 121,737.88 234,401.10 

7,000.77 3,412.50 10,096.16 

547.22 214.01 317.81 

(175.28) (167.23) (359.89) 

64.52 43.87 44.65 

7,437.23 3,503.15 10,098.73 

991.38 758.61 1,745.45 

(11,670.29) 34,409.79 39,124.81 

24.84 11.47 37.76 

(11,759.02) 34,905.26 39,541.09 

6,381.96 3,251.48 8,807.32 

46,579.11 37,844.25 52,916.91 

6,541.95 6,786.15 6,631.01 

140.55 116.35 125.58 

93,600.70 102,427.18 108,868.05 

146,862.31 147,173.93 168,541.55 

33,335.56 29,999.47 42,309.00 

3,139.79 4,071.47 3,682.29 

209.46 334.48 275.63 

33,469.65 39,988.54 44,473.97 

70,154.46 74,393.96 90,740.89 
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Heritage Foods Limited 
Statement of Assets and Liabilities as at 30 September 2018 

ASSETS 

Non•current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment property 
(d) Other intangible assets 
(e) Investment in subsidiaries, joint venture and associate 
(f) Financial assets 

(t) Investments 
(ii) Loans 
(iii) Other financial assets 

(g) Other non-current assets 

Total Non-Current Assets 

Current assets 

(a) Inventories 
(b) Financial Assets 

(t) Investments 
(ti) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 

(c) Current tax assets (net) 

(d) Other current assets 
Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 
(b) Other equity 
Total Equity 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilities 
(i) Borrowini,,s 
(ii) Other financial liabilities 

(b) Provisions 
(c) Government grant 
(d) Deferred tax liabilities (net) 
Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(ii) Trade payables 
(iii) Other financial liabilities 

(b) Other current liabilities 
(c) Government gr.int 

(d) Provisions 
(e) Current tax liabilities (net) 
Total current liabilities 

Total equity and liabilities 

Standalone 
As .. ;,K. 

"3if:o·�';?J>Js""'.i¥l lif,:31.03.ZQ)S. 

41,421.50 
1,599.40 

377.84 
1,638.18 
2,245.68 

84,429.40 
413.05 
65.61 

176.34 
132,367.00 

5,654.88 

0.42 
1,299.81 
6,037.72 

156.�1 
260.85 
12.39 

1,072.43 
14,495.31 

146,862.31 

2,319.90 
74,387.95 
76,707.85 

14,564.80 
30,842.81 

634.18 
8.08 

2,386.9·1 
48.436.78 

1,067.74 

6,059.53 
12,700.23 

910.59 
1.60 

785.43 
192.56 

21,717.68 
146,862.31 

39,353.75 
872.71 
397.21 

1,847.64 
1,695.68 

100,115.41 
394.72 

75.22 
402.66 

145,155.00 

15,051.89 

0.42 
1.010.40 
5,985.69 

116.91 
436.15 

17.47 

46.45 

721.17 
23,386.55 

168,541.55 

2,319.90 
75,480.76 
77,800.66 

13,830.74 
42,611.74 

584.30 
8.76 

1,820.75 
58,856.29 

10,222.90 

6,629.11 
13,656.61 

669.45 
1.(,1 

704.92 

31,884.60 
168,541.55 

AN ISO: 22000 CERTIFIED COMPANY 
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1. The unaudited standalone financial results for the quarter and six months ended 30 September 2018 were reviewed by the Audit Committee and 
approved by the Board of Directors of the Company at their meetings held on 31 October 2018. 

2. The unaudited standalone financial results for the quarter and six months ended 30 September 2018 were subject to a limited review by the 
statutory auditors of the Company.

3. In accordance with the accounting principles enunciated in Ind AS - 8, Accounting Policies, Changes in Accounting Estimates and Errors, the 
Company has carried out certain adjustments to the previously issued standalone financial results as detailed below: 

On classification of financial instrwnents as FVTPL 

On fair value accounting of derivative liabilities 

Impact of the above on profit after tax 

Impact of the above on other comprehensive income 

Increase in EPES 

Basic EPES (not annualised) (in absolute t terms) 
Diluted EPES (not annualised) (in absolute t terms) 

21,027.15 

(21,027.15) 

The impact of the above adjustments have been given in the previously issued standalone segment information. 

4. As per Ind AS 108 - Operating Segments, the Company has identified Dairy, Renewable energy and Feed as reportable segments. 

34,901.24 

(34,068.02) 

833.22 

(833.22) 

1.80 
1.80 

5. The Company has adopted Ind AS 115 using modified retrospective application method with effect from 1 April 2018 and accordingly these 
standalone financial results are prepared in accordance with recognition and measurement principles laid down in Ind AS 115, Revenue from 
Contracts with Customers. There is no impact of adoption of Ind AS 115 on revenue on standalone financial results.

6. Figures of previous periods/year have been regrouped/ rearranged wherever necessary. 

Date: 31 October 2018 
Place: Hyderabad 

For and on behalf of the Board of Directors 

N Bhuvaneswari 

Vice Chairperson and Managing Director 
DIN - 00003741 
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HERITAGE FOODS LIMITED 
Registered Office: 6.J-S41/C, Adjacent co NIMS, Punjaguct2, Hyder.tbad - 500 082 

CIN: L15209TG1992PLC014332, website: www.berit:1gcCoods.io, Tel.No: 040-23391221/23391222 Fax: 3068S458, email: hO@bcrit:1gdoods.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2018 

a. Revenue from opcrdtions 
b. Other income 
c. Fair value gain on FVTPL equity securities 
d. Gain due to changes in fitir value of deri,,.ntivc liabilities 
Tot:1l income 

2 Expenses 
a. Cost of m:ncrials consumed 
b. E."cise duty 
c. Purchases of stock-in-trade 
J. O1anges in inventories of finished goods, st.mi finished goods. stock-in-tr:1de and 
work-in-progress 
c. Employ<."C benefits expenses 
f. Finance com 
g. Depreciation :tnd :1mortization cxpcnsc 
h. Impairment losses 
i. Other expenses 
j. Loss due to changes in fair value of dcm·.ttivc liabilities 
k. Fair value loss on F\rJllL equity securities 
Tobi expenses 

Profit before sb:ire of loss of an associ::11e ::and :a joint venture from continuing 
operations 

.Sh;U'C of loss of an associate and a joint vcnn1rc 

Profit before C:ax from continuing operations 
Tax expense 
:a. Current tax 
b. Deferred t.u, cxpt.-nse/(bcnefit}, net 
Profit for the period/year from continuing operations 

Discontinued oper.itioos 
a. Profit/Qoss) before ta.x 
b. Tax c:<pcnsc 

9 Profic/(loss) for the: period/year from diacootinuc:d operations 
10 Profit for lhe period/year 

11 Other comprehensive income (OCI) 
(:i) Items lh:u will not be rccb.ssificd to profit or loss 

(i) Rc-m(."J.Surcmcnt loss on defined benefit plans, nt:t of taxes 
(iO Net b-aii:1/ Qoss) on fair value through (>CI equity securities 

12 Total comprehensive income/ (loss) for the period/year 
13 Profit/(loss) for the period/year from continuing operations attributable: to: 

• Owners of the pnrcnt 
- Nan-controlling interest 

14 Loss for the period/ye:n from discontinued opet:1tions attribuable to: 
- O\\ner,; of the parent 
- Non-controlling interest 

1S Tot:al Profit/(Joss) for the period/year attribut:able to: 
- Owners of the parent 
- Non-controlling interest 

16 Other comprehensive iocome/(loss) for the period/year attribuL1ble to: 
- Owners of the pacc.nt 
- Non-controlling interest 

17 Tot:11 comprebeasive income/(loss) for the period/yen :i.to-ibubble to: 
- Owners of the parent 
- Non-controlling interest 

18 Paid up Equity sh:ue 1...1pit,t1 (face v-,t1uc oHS c-,11;-h) 
19 Other equity (attributJblc to rhc Owners of the Company) 

20 Earnings per equity sh:ue("EPES") for continuing operations 
(1) Basic EPES (not annualised) (m absolu1c t terms) 
(2) Diluted EPES (not annualised) (in absolurc t teems) 

21 EPES for discontinued operations 
(1) R:isic (Not ;UU1u;t1iscd) (in :1bsolutc Rs. teans) 
(2) Dilut1..-d (Not annualised) (m absolute Rs. terms) 

22 EPES of Ra.5/- e:icb for discontinued and continuing operations 
(1) Basic (Not :UU1ualised) (in absolute Rs. tcnns) 
(2) Diluted (Not annua]iscd) (in absolute Rs. terms) 

61,936.98 
180.3 

14.<>20.6" 
76,737.94 

44,979.28 

72-1.9 
2,637.09 

3,747.22 
458.8· 

1,121.00 
15_9-

4,980.75 

14.620.6:! 
73,285.65 

3,452.29 

7.47 

3,444.82 

1,291.7. 
48.9 

2,104.16 

0.8 
6.0 

5.22 
2,098.94 

(19.46) 
(4,875.26) 
(2,795.78) 

2,021.38 
827 

(4.894.72) 

(2,873.34) 
77.5 

2,319.9 

64,160.07 
191.5-

2,857.60 

67,209.22 

-15,715.32 

1,89L 
3,()H.39 

3,479.46 
559.l:-

1,070.71 

5,429.0G 
2,857.60 

64,049.89 

3,159.33 

5.03 

3,154.30 

894.08 
118.11 

2,142. 

[7.47) 

(7.47 
2,134.64 

(19.46) 
952.2 

3,067.46 

2,078.80 
63.31 

(7.47) 

2,078.80 
55.8 

932.8? 

3,011.62 
55.8 

2,319.90 

61,608.3-1 
172.9 

21,027.15 

82,808.41 

47,586.07 

1,679.13 
1,967. 

l,ll0.l> 
396.39 
92-1.4 

5,132.6 
21,027.15 

81,843.87 

964.54 

O.ot 

964.53 

711.0C 
(488.74) 

742.27 

5.0 
5.7 

(0.65 
741.6 

7,010.74 
7,752.36 

730.33 
11.9 

7,Q!0.70 

7,701.07 
11.2 

2,319.9 

1.5 
1.5 

1.5 
1.51 

HERITAGE FOODS LIMITED 
(Formerly known as Mis. Heritage Foods (India) Limited) 

CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

(.·\mount in lakhs of, w1lcss otherwise stated) 
Six mond:is ended Year cuded 

: . 30.09,201�_,._ , 30.09.2017 31.03.2018 
:''{Uffeudlt«l\;i :: (Unouditcdt_ •. (Audi,cd) 

126,097.05 
371.8 

11,763.02 
138,231.96 

90,694.6 

2.616.1 
5,684.4 

7,226.68 
1,017.99 
2,191.71 

15.9 
10,409.81 

11,763.0. 
IJl,620.34 

6,611.6 

(6.67) 
6.0 

(12.69 
4,233.58 

(38.92) 
3,9:!2.98) 

271.6 

4,100.18 
146.09 

(12.69) 

123,286.0G 
3�.63 

34,901.24 

158,509.93 

94,06-l.78 
33.2 

8,112.23 
(39.13) 

6,21H.17 
791.95 

1,795.79 

10,029.34 
34,068.05 

155,140.44 

3,369.49 

O.ot 

3,369.48 

1,195.t 
(434.70) 
2,609.18 

8.6 
5.7 
2.9 

2,612.15 

11,636.60 
14,248.75 

11,636.60 

1-1,220.20 
28.s-

2,319.90 

5.5 
5.5 

237,3-11.93 
767.2 

39,537.07 

277,646.28 

185,194.45 
33.2 

11,086.15 
(0,338.78) 

12,418.29 
1,824.2_ 
3,782.6-1 

40.2 
19,912.32 
38,703.66 

268,656.69 

8,989.59 

9.4 

8,980. 

(72.77) 
13.182.::5 
19,382.74 

6,277.17 
(9.23 

5.3 

G,277.17 
(3.91) 

13,109.48 

19,386.65 
(3.91) 

2,319.9 
75.447.15 

p.5 
13.53 

13.5 
13.5 
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Consolidated segment information 

Segment revenue 

a. Dairy 60,133.81 61,869.10 

b. Renewable energy 443.67 331.20 

c. Feed 1,578.79 1,497.65 

d. Od1ers 186.97 741.87 
Total 62,343.24 64,439.82 

Less: Inter segm.cnt revenue 406.26 279.75 

Income from operations 61,936.98 64,160.07 

2 Segment results 

Profit before finance costs, tax and other un-allocablc items 
a. Dairy 

b. Renewable energy 

c. Feed 

d. Others 
Total 

Share of loss of an associate and a joint venture 

Less: i. Finance costs 
ii. Other un-allocable expenses net off 

Add: i. Interest income 
ii. Other w1-allocable income 

Total profit before tax 

3 Segment assets 

a. Dairy 

b. Renewable energy 

c. Feed 

d. Otliers 

e. Unallocated 
Total 

4 Segment liabilities 

a. Dairy 

b. Renewable energy 

c. Feed 
cl.Others 

e. Unallocated 
Total 

3,595.04 3,.\05.73 

315.30 231.92 

(51.10) 8.14 

79.50 105.6-l 

3,938.74 3,751.43 

(7.-17) (5.03) 

458.84 559.15 

(14,570.81) 2,912.86 

18.20 22.31 
(14,616.62) 2,857.60 

3,444.82 3,154.30 

46,579.11 51,180.06 

6,541.95 6,621.50 

3,359.-19 3,086.60 
989.34 905.76 

91,526.71 110,692.04 

148,996.60 172,485.96 

33.335.56 38,386.86 
3,139.79 3,330.99 

1,375.69 1,174.90 
7.11 8.93 

33,162.21 47,644.66 
71,020.36 90,596.34 

HERITAGE FOODS LIMITED 
(Formerly known as M/s. Heritage Foods (India) Limited) 

CIN : L 15209TG1992PLC014332 
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59,882.19 122,002.91 118,914.61 229,671.55 

214.72 774.87 391.35 685.93 

1,737.77 3,076.44 3,394.94 6,742.56 

109.81 928.8-l 1,278.94 1,535.05 

61,944.49 126,783.06 123,979.84 238,635.09 

336.15 686.01 693.78 1,293.16 

61,608.34 126,097.05 123,286.06 237,341.93 

1,484.64 7,000.77 3,-112.50 10,096.16 

119.87 5➔7.22 214.01 317.81 

(226.91) (42.96) (283.56) (317.39) 

(0.01) 185.1-l 44.92 43.60) 

1,377.59 7,690.17 3,387.87 10,052.98 

(0.01) (12.50) (0.01) (9.-18) 

396.39 1,017.99 791.95 1,824.22 
21,061.76 (11,657.95) 34,165.00 38,867.05 

13.92 40.51 33.31 86.80 
21,031.18 (11,759.02) 3-l,905.26 39,541.08 

964.53 6,599.12 3,369.48 8,980.11 

37,844.25 -16,579.11 37,844.25 52,916.92 

6,786.15 6,5-11.95 6,786.15 6,631.01 

3,35-1.57 3,359.49 3,35-1.57 3,0-10.20 

873.37 989.3-l 873.37 834.41 

100,841.18 91,526.71 100,841.18 107,238 66 

149,699.52 148,996.60 149,699.52 170,661.20 

29,999.47 33,335.56 29,999.47 42,309.01 

4,07U7 3,139.79 4,071.47 3,632.29 

2,167.98 1,375.69 2,167.98 1,392.61 
6.8-1 7.ll 6.84 9.62 

39,760.58 33,162.21 39,760.58 44,444.95 
76,006.34 71,020.36 76,006.34 91,838.48 
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Heritage Foods Limited 
Statement of Assets and Liabilities as at 30 September 2018 
(Amount in lakbs off unless otherwise stated) 

Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment property 
(d) Other intangible assets 
(e) Investment in joint venture and associate 

(f) Financial assets 
(i) Investments 
(ii) Loans 
(iii) Other financial assets 

(g) Other non-current assets 

Total Non-Current Assets 

Current assets 

(a) Inventories 
(b) Financial Assets 

(i) Investments 

(ii) Trade receivables 
(ui) Cash and cash equivalents 
(.iv) Bank balances other than (ui) above 
(v) Loans 
(vi) Other financial assets 

(c) Current tax assets (net) 
(d) Other current assets 
(e) Disposable !,'fOUp - Assets held for sale 

Total Current Assets 
Total Assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 
(b) Other equity 
Equity Attributable to the Owners of the Company 
Non-controlling interest 

Total Equity 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(ii) Other financial liabilities 
(b) Provisions 
(c) Government grant 

(d) Deferred tax liabilities (net) 
Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 
(u) Trade payables 
(rn) Other fmancial liabilities 

(b) Other current liabilities 
(c) Government !,'!Ont 

(cl) Provisions 
(e) Current tax liabilities (net) 
(f) Disposable group - liabilities related to assets held for sale 
Total current liabilities 

Total equity and liabilities 

. ,09,;Z0IS 

43,480.90 41,060.84 

1,657.81 872.73 
377.84 397.21 

1,638.18 1,847.64 

244.28 56.78 

84.429.40 100,115.41 
438.23 412.40 

65.61 75.22 
325.01 422.48 

132,657.26 145,260.71 

5,844.83 I 5,474.92 

0.42 0.42 

1,662.50 1,289 ... (2 

6,067.98 6,021.21 
1.033.06 861.24 

261.06 -137.40 
24.83 28.37 

58.60 
1.195.05 866.74 

249.61 362.17 
16,339.34 25,400.49 

148,996.60 170,661.20 

2,319.90 2,319.90 
74.466.72 75,447.15 
76,786.62 77,767.05 
1,'189.62 1,055.67 

77,976.24 78,822.72 

14.914.81 14,230.74 
30,795.70 42,558.72 

639.91 590.03 
8.08 8.76 

2,363.70 1,860.64 
48,722.20 59,248.89 

1,152.84 10,414.12 
6,265 .. 56 6,696.29 

12,909.23 13,896.68 
933.02 701.33 

1.60 1.61 
818.20 728.97 
106.99 

50.72 '150.59 
22�98.16 32,589.59 

148,996.60 170,661.20 
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1 The unaudited consolidated financial results for the quarter and six months ended 30 September 2018 were reviewed by the Audit Committee and 
approved by the Board of Directors of the Company at their meetings held on 31 October 2018. 

2. 1l1e consolidated financial results for the quarter and six months ended 30 September 2018 were subjected to a limited review by the statutory 
auditors of the Company. 

3. In accordance with the accounting principles enunciated in Ind AS - 8, Accounting Policies, Changes in Accounting Estiniates and Errors, the 
Company has carried out certain adjustments to the previously issued consolidated financial results as detailed below: 

(Amount in lakhs of� unless otherwise stated) 

On classification of financial instruments as FVTPL 

On fair value accmmting of derivative liabilities 

Impact of the above on profit after tax 

Impact of the above on other comprehensive income 

Increase in EPES 

Basic EPES (not annualised) (in absolute � terms) 

Diluted EPES not annualised in absolute � terms 
The inipact of the above adjustments have been given in the previously issued consolidated segment information. 

21,027.15 

(21,027.15) 

4. As per Ind AS 108 - Operating Segments, the Company has identified Dairy, Renewable energy and Feed as reportable segments. 

34,901.24 

(34,068.02) 

833.22 

(833.22) 

1.80 

1.80 

5. 1l1e Company has adopted Ind AS 115 using modified retrospective application method with effect from 1 April 2018 and accordingly these 
consolidated financial results are prepared in accordance with recognition and measurement principles laid down in Ind AS 115, Revenue from 
Contracts with Customers. There is no inipact of adoption of Ind AS 115 on revenue on consolidated financial results. 

6. Figures of previous periods/year have been regrouped/rearranged wherever necessary. 

Date: 31 October 2018 
Place: Hyderabad 

For and on behalf of the Board of Di.,;ectors 

� 
Vice Chairperson & Managing Director 

DIN - 00003741 

HERITAGE FOODS LIMITED 
(Formerly known as M/s. Heritage Foods (India) Limited) 

CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 
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Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

7th Floor, Block Ill, White House 

Kundan Bagh, Begumpet 

Hyderabad 500016 

India 

T +91 40 6630 82 00 

F +91406630 8230 

Independent Auditor's Review Report on Standalone Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Heritage Foods Limited 1. \Ve have reviewed the accompanying statement of unaudited standalone financial results ('Statement')of Heritage Foods Limited ('the Company') for the quarter ended 30 September 2018 and the year todate results for the period 1 April 2018 to 30 September 2018, being submitted by the Companypursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015. This Statement is the responsibility of the Company's Managementand has been approved by the Board of Directors. Our responsibility is to issue a report on theStatement based on our review.2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issuedby the Institute of Chartered Accountants of India. This standard requires that we plan and performthe review to obtain moderate assurance as to whether the Statement is free of material misstatement.A review is limited primarily to inquiries of company personnel and analytical procedures, applied tofinancial data and thus provides less assurance than an audit. \Ve have not performed an audit andaccordingly, we do not express an audit opinion.3. Based on our review conducted as above, nothing has come to our attention that causes us to believethat the accompanying Statement prepared in accordance with applicable Indian AccountingStandards specified under Section 133 of the Companies Act, 2013 and SEBI CircularsCIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July2016, and other recognised accounting practices and policies has not disclosed the informationrequired to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing".:0ndio,r Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to ,EJ"' cf c
0 

, e disclosed, or that it contains any material misstatement. 
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Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and its registered 
office at L-41 Connaught Circus, New Delhi, 110001, India 



Walker Chandiok &..Co LLP 

4. We draw attention to Note 3 to the Statement which describes the adjustments applied by theCompany to amend the previously issued standalone financial results for the quarter and SL'C monthsended 30 September 2017 in accordance with the requirements of Ind AS 8, Accounting Policies,Changes in Accounting Estimates and Errors. Our review report is not modified in respect of thismatter.

For Walker Chandiok & Co LLPChartered Accountants Firm Registration No: 001076N/N500013 
Sanj� Partner Membership No. 207660 
Place: Hyderabad Date: 31 October 2018 

Chartered Accountants 
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Walker Chandiok & Co LLP 

7th Floor, Block Ill, White House 

Kundan Bagh, Begumpet 

Hyderabad 500016 

India 

T +91406630 82 00 
F +91 40 6630 8230 

Independent Auditor's Review Report on Standalone Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Heritage Foods Limited 

1. \Ve have reviewed the accompanying statement of unaudited standalone financial results ('Statement')of Heritage Foods Limited ('the Company') for the quarter ended 30 September 2018 and the year todate results for the period 1 April 2018 to 30 September 2018, being submitted by the Companypursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015. This Statement is the responsibility of the Company's Managementand has been approved by the Board of Directors. Our responsibility is to issue a report on theStatement based on our review.
2. \Ve conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issuedby the Institute of Chartered Accountants of India. This standard requires that we plan and performthe review to obtain moderate assurance as to whether the Statement is free of material misstatement.A review is limited primarily to inquiries of company personnel and analytical procedures, applied tofinancial data and thus provides less assurance than an audit. \Ve have not performed an audit andaccordingly, we do not express an audit opinion.
3. Based on our review conducted as above, nothing has come to our attention that causes us to believethat the accompanying Statement prepared in accordance with applicable Indian AccountingStandards specified under Section 133 of the Companies Act, 2013 and SEBI CircularsCIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July2016, and other recognised accounting practices and policies has not disclosed the information-� required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing� .. � .· Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to-�( �� )� be disclosed, or that it contains any material misstatement.
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Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and its registered 
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Walker Chandiok &.Co LLP 

4. \Y/e draw attention to Note 3 to the Statement which describes the adjustments applied by the
Company to amend the previously issued standalone financial results for the quarter and six months
ended 30 September 2017 in accordance with the requirements of Ind AS 8, Accounting Policies,
Changes in Accounting Estimates and Errors. Our review report is not modified in respect of this
matter.

For Walker Chandiok & Co LLP

Chartered Accountants 
Firm Registration No: 001076N/N500013 

Sanj� 
Partner 
Membership No. 207660 

Place: Hyderabad 
Date: 31 October 2018 

Chartered Accountants 
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Walker Chandiok & Co LLP 

7th Floor, Block Ill, White House 

Kundan Bagh, Begumpet 

Hyderabad 500016 

India 

T +91406630 82 00 

F +91406630 8230 

Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Heritage Foods Limited 

l. \Ve have reviewed the accompanying statement of unaudited consolidated financial results ('Statement')
of Heritage Foods Limited ('the Company') and its subsidiaries (the Company and its subsidiaries
together referred to as 'the Group'), its associate and joint venture for the quarter ended 30 September
2018 and the consolidated year to date results for the period 1 April 2018 to 30 September 2018, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. This Statement includes the results of the following subsidiaries, joint venture and associate:

Subsidiaries:
a) Heritage Nutrivet Limited
b) Heritage Employees Welfare Trust
c) Heritage Farmers Welfare Trust

Joint venture: 

a) Heritage Novandie Foods Private Limited

Associate: 
a) SK.IL Raigam Power (India) Limited

3. \Ve conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the

:c.ndioJr D 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 0EJ\.J "c>

0 teview is limited primarily to inquiries of company personnel and analytical procedures, applied to 
� ,;:::. financial data and thus provides less. assurn_nce than an audit. \Ve have not performed an audit and 

, ';' LJ accordingly, we do not express an audit opinion. 
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Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number MC-2085 and its registered 
office at L-41 Connaught Circus, New Delhi, 110001, India 



Walker Chandiok &.Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CivID/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016,
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

5. We draw attention to Note 3 to the Statement which describes the adjustments applied by the
Company to amend the previously issued consolidated financial results for the quarter and six months
ended 30 September 2017 in accordance with the requirements of Ind AS 8, Accounting Policies,
Changes in Accounting Estimates and Errors. Our review report is not modified in respect of this
matter.

6. W/e did not review the interim financial information of two subsidiaries included in the Statement
whose interim financial information reflect total revenues of <154.28 lakhs and <296.19 lakhs for the
quarter and six months ended 30 September 2018 respectively, net profit (including other
comprehensive income) of <78.11 lakhs and <133.41 lakhs for the quarter and six months ended 30

September 2018 respectively, total assets of <1,247.45 and net assets of <1,189.62 as at 30 September
2018. The Statement also includes the Group's share of net loss (including other comprehensive
income) of <7.39 lakhs and <12.42 lakhs for the quarter and six months ended 30 September 2018
respectively, as considered in the Statement, in respect of a joint venture, whose interim financial
information have not been reviewed by us. Such interim financial information has not been reviewed
and has been furnished by the Management and our conclusion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of the aforesaid subsidiaries and
joint venture is based solely on such interim financial information certified by the Management. Our
review report is not modified in respect of this matter.

For Walker Chandiok & Co LLP

Chartered Accountants 
Firm Registration No: 001076N/N500013 

Partner 
Membership No. 207660 

Place: Hyderabad 
Date: 31 October 2018 

Chartered Accountants 
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Walker Chandiok & Co LLP 

7th Floor, Block Ill, White House 
Kundan Bagh, Begumpet 

Hyderabad 500016 
India 

T +91406630 82 00 
F +91 40 6630 8230 

Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Heritage Foods Limited 

l. \Ve have reviewed the accompanying statement of unaudited consolidated financial results ('Statement')
of Heritage Foods Limited ('the Company') and its subsidiaries (the Company and its subsidiaries
together referred to as 'the Group'), its associate and joint venture for the quarter ended 30 September
2018 and the consolidated year to date results for the period 1 April 2018 to 30 September 2018, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to 
issue a report on the Statement based on our review.

2. This Statement includes the results of the following subsidiaries, joint venture and associate:

Subsidiaries:
a) Heritage Nutrivet Limited
b) Heritage Employees Welfare Trust
c) Heritage Farmers \Velfare Trust

Joint venture: 
a) Heritage Novandie Foods Private Limited

Associate: 
a) SK.IL Raigam Power (India) Limited

3. \Ve conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the

� •ond,o,',- rev�ew :o �bt_ain m�dera_te assuran�e- as to whether the Statement is free �f material misstatement. A/ ,y-�1 c
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review 1s lim1ted primarily to mqumes of company personnel and analytical procedures, applied to
i/ ( r-.ta /) ,;::. fmanci�l data and thus provides less. assma_nce than an audit. \Ve have not performed an audit and

- I '-r' · -uj accordingly, we do not express an audit op1111on. 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC.2085 and its registered 
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Walker Chandiok 8tCo LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/C:MD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016,
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

5. \'(le draw attention to Note 3 to the Statement which describes the adjustments applied by the
Company to amend the previously issued consolidated financial results for the quarter and six months
ended 30 September 2017 in accordance with the requirements of Ind AS 8, Accounting Policies,
Changes in Accounting Estimates and Errors. Our review report is not modified in respect of this
matter.

6. We did not review the interim financial information of two subsidiaries included in the Statement

whose interim financial information reflect total revenues of <154.28 lakhs and <296.19 lakhs for the
quarter and sL-x months ended 30 September 2018 respectively, net profit (including other

comprehensive income) of <78.11 lakhs and <133.41 lakhs for the quarter and SL-..:: months ended 30

September 2018 respectively, total assets of <1,247.45 and net assets of <1,189.62 as at 30 September
2018. The Statement also includes the Group's share of net loss (including other comprehensive
income) of <7.39 lakhs and <12.42 lakhs for the quarter and six months ended 30 September 2018
respectively, as considered in the Statement, in respect of a joint venture, whose interim financial
information have not been reviewed by us. Such interim financial information has not been reviewed
and has been furnished by the Management and our conclusion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of the aforesaid subsidiaries and
joint venture is based solely on such interim financial information certified by the Management. Our
review report is not modified in respect of this matter.

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Sanj� 
Partner 
Membership No. 207660 

Place: Hyderabad 
Date: 31 October 2018 

Chartered Accountants 
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