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February 13, 2014

National Stock Exchange of India Ltd.
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E),
Mumbai - 400 051

Fax No. : 2659 8237 /38

Dear Sir,

Sub: Outcome of the Board Meeting held on 13" February, 2014

Pursuant to Clause-41 of the Listing Agreement, please find enclosed herewith the
Un-audited Financial Results of the Company for the Third Quarter ended
31% December, 2013 which was taken on record by the Board at its meeting held today
i.e. 13" February, 2014.

Kindly note the same on your record.

Yours faithfully,

or ADF Foods Limited

Bimal R. Thakkar
Managing Director

Encl: a/a.

i e Regd Off : 83/86, G.I.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068 Email : nadiadfactory@adf-foods.com
° s E%l Corp. Off : Sadhana House, Unit No. 2B, Second Floor, 570, P. B. Road, Worli, Mumbai 400 018, INDIA. Tel.: +8122 6141 5555, Fax: +91 22 6141 5577
Email : info@adf-foods.com Web : www.adf-foods.com
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February 13,2014

National Stock Exchange of India Ltd.
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Sub: Limited Review Report on the Un-audited Financial Statements for the Third
quarter ended 31*' December, 2013 -Clause 41 of the Listing Agreement

In Compliance with Clause 41 of the Listing Agreement, we enclose herewith the
Original Limited Review Report from the Statutory Auditors on the Un-audited
Financial Statements for the third quarter ended 31 December , 2013.

We wish to inform that the Un-audited Financial Statements for the Third Quarter
ended 31% December, 2013 were approved in the Board Meeting held on 13"
February , 2014 at Mumbai and the same have been simultaneously forwarded to
NSE.

Yours faithfully
For ADF Foods Limited

ala valekar
Company Secretary

Encl: a/a

Regd Off : 83/86, G.1.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068 Email : nadiadfactory@adf-foods.com

‘-_._ ° l@m&, Corp. Off : Sadhana House, Unit No. 2B, Second Floor, 570, P. B. Road, Worli, Mumbai 400 018, INDIA. Tel.; +91 22 6141 5555, Fax: +91 22 6141 5577

“ S68 Emalil ; info@adf-foods.com Web : www.adf-foods.com



D.P.Ghevaria & Co BSR & CoLLP

Chartered Accountants i Chartered Accountants
47, Perin Nariman Street Lodha Excelus
1*Floor, Fort 1* Floor, Apollo Mills Compound
MUMBALI 400 001 . N. M. Joshi Marg, Mahalakshmi

MUMBAI 400 011

Review report

To the Board of Directors of
ADF Foods Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
ADF Foods Limited (‘the Company’) for the quarter ended 31 December 2013 and the year to date
results for the period from 1 April 2013 to 31 December 2013, except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors of
the Company in their meeting held on 13 February 2014. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

As mentioned in Note lto the Statement, the Company has amounts recoverable being Inter-
Corporate Deposits aggregating to Rs 875 lakhs as at 31 December 2013 and interest accrued
aggregating to Rs 89 lakhs which has matured in February 2014 and has remained pending for
collection till date of this report. The Company’s management is confident of recovery and
collection of these outstanding amounts. Pending collection, we are unable to comment on the
recoverability of the said amounts and consequent impact, if any on . on the results for the quarter
and nine months ended 31 December 2013.

Based on our review conducted as above, except for the matter referred to in the above paragraph,
the impact of which , if any. is currently not ascertainable, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the accounting standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 under the Companies Act, 1956 read with the General Circular 15/2013
dated 13 September 2013 of the Ministry of Corporate Affairs in respect of section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For D.P. Ghevaria & Co For BS R & Co. LLP
Charteged Accountants Chartered Accountants
Firm’s Registration No: 191248\'9‘

Rajesh Mehra
Proprietor Partner
Membership No: 32431 Membership No: 103145
Mumbai NS N Mumbai
13 February 2014 \Jed cetl” I3 February 2014
g " BSR&Co. (a partnership fimm with Registration No.BA61223)
P @ convered into BS R & Co. LLP (a Limited Lishility, Partnership with
ARy 07, PERIN KA MAN \ LLP Registration No.AAb-8181) With effect from October 14, 2013
Lk ST, (T ) :
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