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BSE Limited, National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra-Kurla Complex,

Mumbai 400 001 Bandra(E),Mumbai-400 051

Scrip Code: 519183 Scrip Code/SymboleDFFOODS

Subz-Submission of Public Announcement

Ref: Buy—back of Equity shares of ADF Foods Limited through Stock Exchange mechanism in

terms of the provisions of Companies Act, 2013 and SEBI (Buy Back of Securities)

Regulations, 1998

Dear Sir/Madam,

With reference to the captioned subject, we submit herewith the Public Announcement dated

July 16, 2018 for the Buy—back of Equity shares through Stock Exchange mechanism in terms of

the provisions of Companies Act, 2013 and SEBl (Buy Back of Securities) Regulations, 1998

published today in Financial Express (English Daily) all editions, Jansatta (Hindi Daily) all editions

and Financial Express (Gujarati Daily) on July 18, 2018.

This is for your information and record.

Thanking You,

Yours sincerely,

For ADF Foods Limited

‘Shala 0W
Company Secretary

Regd Off: 83/86, G.I.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068

Email : nadiadfactory@adt-foodsicom ClN: L15400GJ1990PLC014265

Corp. Off: Sadhana House, Unit No, 2B, Second Floor. 570, P. B. Road, Worli, Mumbai 400 018, lndia,

Tel.: +91 22 6141 5555, Fax: +91 22 6141 5577, Email : info@adf—foods.com, Web : www.adt-toods.com





5.5 Consideration for the Equity Shares bought back by the Company shall be paid 9. Listingdetailsandstockmarketdata
through permitted banking channel.

6. BRIEF INFORMATIONABOUT THE COMPANY

6.1. ADF Foods Limited was incorporated under the Companies act, 1056 on August 27,

9.1 . The Equitysharesofthe Companyare listed on BSE Ltd. (BSE) and the National Stock Exchangeof lndla Ltd. (NSE)
9.2. The high, low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market prices ofthe Equity Shares for the six

months preceding ofthis PublicAnnounoementand thelrcorresponding volumes on the BSE and NSE are asfollows:

1990 in the state otGuyarat. The Corporate identification Numberofthe Company is BSE

L15400631990PLC014265 and is listed on the BSE Ltd. and the National Stock . . . . . .
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6.2. The Companyis a manufacturerand selleroiprooessed Indiantood products in india

P

and in more than 45 Countries across the Globe The range 01 Company‘s products March 31, 2018 332.50 November 29. 2017 8.63.672 172,10 April 7, 2017 18.080 254 88 2.13.67.230 56.544.19

galudivlleaj/Alimrnpgnimegb (PMS/sh 79519:. Chulgiyn 33993112631 CinSSF March 31,2017 132.90 October 30, 2016 75,099 78.05 April 7, 2016 11,508 125 90 1.0525417 14,140 47
anne ege a esin rine, picesm bean groun orm. en 6 masa a, .

m...“ Vegehmesl Fm" snacks. We” PM“... We“ commem. a...
March 31,2016 102.10 October 13, 2015 2.18347 59.55 April 1, 2015 7,975 78.39 8326.368 7.00952

Mexican Foods.sauces.etc. Formoreinformation. logontowwiriadtrfoodscom. “The High Price and Low Price are based on high and low of closing prices ofall trading days during the said period

7, BRIEF FINANCIALS OF THE COMPANY #Arithmetic Average of the closing prices ofall trading days during the said period

7-1- The financial information 0" the 113515 oiaudited standalonefinanCial statements 0t Last 6 months High Price‘ Date of High No. of Equity Low Price” Date of Low Me. 0' Equity Average Total Volume Total turnover of
the company for the last three financial years ended on March 31. 2018 (as have ended Shares traded Shares traded Price# traded in the shares
been approved by the Board of Directors in their meeting held on May 29, 2018), on that date on that date period transacted in
March 31

, 2017 and March 31, 2016 areas under: period t? I“ Lakhs)
?

’

L kh

Audm

'" a 5
June 2018 265.20 June 01 2018 62.139 22425 June 28, 2018 16.544 240 43 3.18.944 800 17

Particulars For year ended For year ended For year ended May 2018 270.30 May 17, 2018 06.589 23140 May 4, 2016 16.147 250 41 5.57.269 1413.47

March 31. 2018 March 31. 2017 March 31. 2016 April 2018 244.25 April 17. 2018 28.794 21495 April 5, 2018 1.02.774 232 84 12.03.812 2811.38

Revenue from
.

17169 05 16507.12 16052 45 March 2018 241.90 Merch1,2018 37.110 19575 March 23. 2018 1.28.259 218 64 11.70.786 2544.49

38:21:”
“Wm“

1070 39 560 75 596 .8
February 2018 270.85 February 1. 2018 35.034 239.25 FebrLEly0,2018 48,916 251 19 7,21 ,351 1328.19

El' "COME . . .

To“. Revenue 18239.94 17127.07 16648.63
January 2018 315.00 January 3.2018 94.557

. .

264.45 January30.2018 39,693 296 27 10.18.1652 3077.84

Profit before Interest. 3628.97 2737.00 3315.49 9 g p g y g p

Depreciation and Tax (Source: www.bselndia.ccm)

interest 112.71 94 56 113 06 NSE

Depreciation 435.92 435.19 789.18 12 months High Price' Date of High No. of Equity Low Price‘ Date of Low No. of Equity Average Total Volume Total turnover 0'

Profit Belore Tax 3030.34 220715 2412,53 ended Shares traded Shares traded Pricott traded in the shares

Tax expenses 857.97 771.51 877.82
°" "‘3‘ 4““ °" "‘5‘ ”a” Peri”

":r"_‘::°(';‘itn"l'_akhs.
Profit After Tax 2122.37 1435.74 1534.81

_
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Other Compre- (509.34) 236.74 (504]
March 31. 2018 333.55 November 29. 2017 53.48.1540 171.25 April 7, 2017 60,678 254 89 0,27.35.571 250,595.42

hensive Income March 31, 2017 183.45 November 1 2010 3.57.336 77.90 April 7, 2016 18,594 125 92 4.37.67.022 59.17450

:total Comprehensive 1713.03 1672.48 1529.77 March 31, 2016 102.05 October 13 2015 5.11.631 59.75 April 1. 2015 23.532 78.39 2.28.13.500 19,212.70

Income
for the period

“The High Price and Low Price are based on high and low ofclosing prices ofall trading days during the said period
50th Share 03131th 2157-98 2157 98 2237-53 #Arithnietic Average of the closing prices of all trading days during the said period
Reserves 5‘ Surplus 18684 78 1760905 16519 78

Lost 6 months High Price' Date of High No. of Equity Low Price' Date of Low No. of Equity Average Total Volume Total turnover of

“9“”th Attributable 20342-75 19757-93 19957-61 ended Shares traded Shares traded Priest! traded in the shares
10 Equity Shithtt‘tflS on that date on that date period transacted In

Book Value pershare 98 31 93.23 86 63 period (7 in Lakhs)

R9011" Oh N91 wonh lit-56% 725% 835% June 2018 264.35 June 1.2018 1.49.586 224.10 June 28.2018 38.679 246 47 14,44,001 3591.75

7015' '39))“
_

132-52 454-33 553-54
May 2018 269.90 May 17. 2018 390,601 230 55 May4, 2018 58.064 250 48 43,43,493 11,200.72

29mg“?! R320 100% 23? 1st April 2018 243.55 April 17, 2018 2.10.529 214,95 April 5. 2013 6.58.238 23310 59,41,148 13,809,09

811832111383
are" ‘ ' ‘

March 2018 242.25 March 1, 2018 73,190 19550 March 23. 2018 5.22.228 218.41 3330.734 7,210.53

The Rams have been computed as below February 2018 270.70 February 1, 2018 233,237 240.05 February6.2018 22,72,158 251 11 52,10,210 13,294.12

Kay Ratios Basis January 2013 313.10 January 3,2018 524,256 264.00 Janary302018 177,599 296 23 45,59,354 13.65792

Basic Earnings per share (7) Net Profit attributable to equity “The High Price and Low Price are based on high and low of closing prices ofall trading days during the said period
shareholders/Number of shares #Arithmetlc Average of the closing prices ofall trading days during the said period

outstanding during the year 0.3 There has been no change in the Share Capital of the Company including by way of ‘Note: Assuming that the indicative Maximum Buy-back shares are bought back

Diluted Earnings per share R) Net Profit attributable to equity bonus issue, rights issue or consolidation orsolit ol Equity Shares during the period the post Buy-back issued, subscribed and paid-up capital will differdepending upon

shareholdersi‘Number of shares for which data has been disclosed in the abovetable. the actual numberoquuityshares boughtback

outstanding during the
Year (assuming 0.4. The closing market price of the Equity Shares on June 6, 2018 Le the first trading As per Regulation 15(0) of the Buy-back Regulations. the Buy-back shall not be

‘55”'"9 Ol all shares kept ‘" abeyance day after the date 01 Board ll495‘th W35 ? 255 PET EQU'W 311319901119 BSE and made from Promoters and promoter group, and such individuals/entities will not

Book Value per share (Rs) (Paid up equity share capital 4 ”55.20 perEquityShare on the NSE (Source NSE and BSEwebSilesr participate in the Buy-back Further. as per Regulation 19(1) (e) 01 the Buy-back

Reserves and Surplus/Number of 10.PresentCapitalStructureand Shareholding Pattern Regulationsthe Promoters and promotergroupwillnotdealin EquinShares on the

Equity Shares outstanding at year end.
101 The capital structure of the Company as on the date of this PublicAnnouncement 511W Exchange 0' off~marl<et, thClUdthQ thtefrse “"5191 01 Equity 3113195 among

Debi-Equity Ratio Total DebdNethrth is. July 18, 2018 and the proposed capital structure of the Company post the themselves. untilthecompletionchuy-back

Return on Net worth (excluding Nej Pmm age. Tax/Net worth completion olthe Buy~backis setlorth below‘ 10.4.The aggregate shareholding oi Promoters, Promoter group. Directors inf-Promoter
Revaluation Reserve) (excluding Revaluation Reserve) Particulars 7i" Iokhs (As on the date ?in lakhs (Post Company and 9515035

‘" WWI
3?

0" June 5- 2°15 ‘5 514581650 Equ'ty Shams

Note - Figures pertaining to March 31, 2017 and March 31, 2015 are regrouped/ of PublicAnnouncement) completion 0' Buy-back) 18958538801313:flittiiitggiglt‘t figfifigmficj company' The data“ °l

reclassified Wherevernecessaryiri accordance With the Indian Accounting Standards Authorized share capital' 2500 2500
g p '

(IND AS) as pmscnbed under Section 133 of the Companies Act. 2013 read with 2.50.00.000 E9Ulty shares
10 5 PUTSUEM t0 WOODS/aft Buy-back Gt Equity Shares and (190904th 0" the (95130055 t0

Rule 3 of the Companies (IndianAccounting Standards) Rule. 201 5 and Companies of ? .0 each
the Buy-back. the VPtthg "9015 01th? thlDtaré- Promoters GTDUP- DlreEtorS 01 the

(indianAcccunting Standards) Amendment Rules, 2016 and the figures pertaining .
Promoter Companies and Persons in Control will increase The promoter group are

to March 31, 2018 are derived from theAucli'ted Frnancral Statements as on March Issued. “mums” and 2120115 2020115
already in control over the Company and therefore such further increase in voting

31, 2016 as approved by the Board 0! Directors in lheirmeeting held on May 29 t'Jlt‘l 93‘” ”P share “Wat .

rights of the promoter group will not result in any change in control over the

2018andsubjecttoapprol/alofMembersin the snsuirigArinual GenaraIMesting. 2.12.01.461 equiv shares
Company. in terms of Regulation 10(4)(c) of the SEBI (Substantial Acquisition of

3' Details of Escrow Account
01? 10 each Shares and Takeover) Regulations. 2011, the promoter Group are exempt from an

3_1_ in amydancewjjh Regmajjcn 15B ofthe Buy.backRegu[ajj0n5 and towardssecurity Shares forfeited 37.83 37 83 obligation to make an open offer under SEBl (SubstantialAchisition of Shares and

performance of its obligations underthe Buy-back Regulations, the Company has

entered into an escrow agreement dated July 11, 2018 (“Escrow Agreement') with

the Manager to the Buyback Offer and HDFC Bank Limited (“Escrow Bank‘)
pursuantto which the company has opened an Escrow Account titled ADF Foods

Limited - Buy back Escrow Account bearing Alc No. 57500000225132. The

Company has authorized the Merchant Banker to operate the Escrow Account in

compliance with the Buy-back Regulations and the Escrow Agreement. The

Company has deposited in the EscrowAccount cash aggregating to ? 7.50.00 000

(Rupees Seven Crores Fifty Lakhs only). being 25% ofthe Maximum Buy-back Size

(“Cash Escrow“) in accordanceWiththe Buy-back Regulations.
. The tunes in the Escrow Account may be released for making payment to the

shareholders subject to at least 2 5% of the Maximum Buy-back Size remaining in

the EscrowAccountatallpointsintime
8.3. lfthe Company is not able to complete the Buy-back equivalent to the Minimum Buy-

back Size. except forthe reasons mentioned in the Buy-beck Regulations, theamount

held in meEscrooncounttuptome maximumof2,5% olthe MaximumBuy Backsize),
shall be liableto be forfeited and deposited in the Investor Protection and Education

FundofSEBIorasdirecledbySEBlinacwrdancewiththeEuy-back Regulations
8.4. The balance lying tothe creditofthe EscrowAwountshall be released to the Company

on completion ofallobligations inaccordance With the Buy-beck Regulabons

6. m

Note Assuming that the indicative Maximum Buy-back shares are bought back. the

post Buy—back issued. subscribed and paidrup capital will differ depending upon the

actualnumberoquuity shares bought back.

102 As on date ofthis PublicAnnouncement, there are no Equity Shares which are panly
paid-up. orwith call-in-arrears and there are no outstanding instruments convertible

into Equity Shares.

103. The Shareholding Pattern ofthe Company as on June 05, 201 8 (pre-Buyvback) and

the proposed shareholding pattern of the Company post the completion of Buy-back

11

is given below:

Category Fre Buy-back ”Post Buy-back

No of “In of No of “/1: of

Equity Shares Equity Shares

Shares Shares

Promoter & 6.466.050 30.51 0.466.050 32.02

Promoter Group

Public holding 14.732 811 09.49 13.732 811 67.98

Total 21,201,461 100.00 20,201,461 100,00

Takeover) Regulations, 2011, owing to increase pursuant m Buy-back. Moreover

such increase in Promoter Group‘s holding will be consequential and indirect in

nature and the resultantholding oi the Promoter Group after the buy-back shall be

Within the maximum limit of 75% of non-public shareholding in the Company as

prescribed under the SEBl LODR Regulations read with Securities Contracts

(Regulations) Rules, 1957

. Management Discussion and Analysis on the likely impact ofthe Buy-hack on the

Company
111. The Buyback is expected to enhance overall long-term shareholders value for

continuing shareholders withoutoompromising on the future growth opportunities
of the Company, as well as proVide an exit opportunity to the public shareholders

The Buy-back is not likely to cause any material adverse impact on the earnings of

the Company. except a reduction in the treasury income which the Company could

have otherwise earned from thefunds deployed in the Buy Back. The Company will

also bearthecostofthe Buy-backtransaclions.

The Buy-back is proposed, considering the accumulated surplus funds available

with the Company being in excess of the surplus amount needed to be retained by
the Company for future growth of the Company as envisaged by the Board of

Directors.

11.2

11.3. The Buy-backwill be funded from the accumulated surplus funds available With the

Company. in the term ofcashi’bank balances and/or trade receivables and Will be

drawn out of free reserves and the securities premium account of the Company and

in accordance with Section 66(1) of the Act and Regulation 4(1)(b)lii) of Buy-back

Regulations.

The Buy—back may lead to reduction in outstanding Equity Shares. improvement in

earnings per share and enhanced return on equity, assuming that Company would

earn similarprolits as in the past.

. Pursuant to Regulation 15(b) of the Buy-back Regulations. the Promoters and

promoter group Will not participate in the Buy-back. The Buy-back will not result in

change in control orotherWise aftectthe existing managementofthe company

. Consequent to the Buy-back (which excludes participation by the Promoters and

promoter group) and based on the number of Equity shares bought back by the

Company the shareholding pattern of the Company would undergo a change;

howeverpublic shareholding shall notfall below 25% ofthetotai fully paid-up Equity
Share capitalofthe Company

In accordance with Section 68(2)ld) of the Act the ratio of the aggregate of secured

and unsecured debts owed by the Company shall not be more than Mice the paid

up EquityShare Capital and free reseives post the Buy—back,

In compliance with the provisions ofthe Buy-back Regulations, the Company shall

not raisefurthercapilal fora period ofone (1) yearirom the closure ofthe Buy-back,

except in discharge of its subsisting obligations. Further, the Company shall not

issue any Equity Shares or other securities including by way of bonus issue or

convert any outstanding instruments into Equity Shares, till the date of closure of

the Buy-back in accordanceWith the CompaniesActand Buy-back Regulations.

Unless otherwise determined by the Board of Directors or Buy-back Committee or

as may be directed by the appropriate authorities, the Buy-back will be completed
Within a maximum period of6 (six) monthslrom the date ofopening ofthe Buy-beck.
In accordance llvlth Buy-back Regulations the Company shall not withdraw the

Buy-back postPublicAnnouncement.

12.5tatutoryApprovals
12.1, Pursuant to Section 68, 60. 70 and all other applicable provisions of the Act and

applicable rules thereunder and the provisions of Buyback Regulations and Article

8.2 ofthe articles ofassodation olthe Company, the Company has obtained Board

of Director‘s approval as mentioned above,

12 2, The Buy-back from each shareholder is subject to all statutory consents and

approvals as may be required by such shareholders under applicable laws and

regulations. The shareholders shall be solely responsible for obtaining all such

statutory consents and approvals (including, without limitation the approvals from

Reserve Bank 01 lndia, iIany) as may be required bythem in ordertosell their Equity
shares to the Company pursuantto the Buy-back. Shareholders would be required
to provide copies of all such consents and approvals obtained by them to the

Company‘s Broker.

12 3, The Buyvback shall be subject to such necessary approvals as may be required,
and the Buy—back from overseas corporate bodies and other applicable categories
shall be subject to such approvals olthe Reserve bank of India. if any. under the

Foreign Exchange Management Act, 1999 and the rules and regulations framed

10818071001.

12 4. To the best of the knowledge of the Company. no other statutory approvals are

required by it forthe Buy-back as on date of this PublicAnnounoement Subjectto
the obligation ofthe shareholders to obtain consents and approvals necessary ior

transfer of dieir Equity Shares to the Company, the Company shall obtain such

statutory approvals as may be required, from time to time, iIany for completion of

Company's obligations in relation to the Buy-back.

13.Collection and Bidding Centres:

13.1 The Buy-back will be implemented by the Company by Way oi open market

purchase through Stock Exchange using their nationwtde trading terminals,

Therefore. the requirement of having collection centres and bidding centres is not

applicable.

”Compliance OfficerandlnvestorService Centre

14 1, Ms. Shalaka Ovalekar. Company Secretaryofthe Company. has been appointed as

the Complianw Oflicer for the Buy-back in terms of Regulation 19(3) of the Buy-
back Regulations. Address: Sadhana House, Unit No 25, Second Floor, 570, PB.

Road, Worti. Mumbai-40001 5: Contact Details: 022—61415555

14 2. Link Intime India Private Limited having its office at C-101, 247 Park. Lal Bahadur

Shastri Marg. Vikhroli (W). Mumbai -400 083 is appointed as the Investor Service

Centreiorthe purpose ofthe Buy-back, in termsof Regulation 19(3) ofthe Buy-back

Regulations. Name of the Contact Person: Mr, Ajay Jadhav; Tel. No: +022 -

49180270 fax 49186000; Email id: mi.helpdesk@linkinhme win

15. Managerto the Buy-hackfoer

§ IndioNivesh‘”
riiiisr WEEAVlv l‘

11.4.

11.m

11.m

11.7.

11.8.

11.9.

IndiaNivesh Corporate Finance Private Limited

1706. 17" Floor. Lcdha Supremus.

Senapati Bapat Marg. Lower Parel, Mumbai 40001 3

ContactPersonrtilr. Jinesn Doshi

ContactNumber-OZZ 62406240

SEBI Regn No - INM000012403

ClN No.-U07190MH2016F’TC287247

16. Director‘s responsibility:
As per Regulation 19(1) (a) of the Buy-back Regulations, the Board of Directors

accepts responsibility for the information contained in this Public Announcement

and for the inlonnation contained in all other advenisements. circulars. brochures.

publicity materials etc, which may be issued in relation to the Buyback and confirms

that the information in such documents contain and will contain true, factual and

material intormation and does notand will not contain any misleading information.

For and on behalf of the Board

Sdl— Sdl— Sdl-

Eimal R. Thakkar Naresh L. Kotheri Shalaka S. Ovalekar

Chairman 0 Managing Director Director Company Secretary
DlN : 00087404

Date: July 16, 2018

Place: Mumbai

DlN : 00012523 Membership no. A15274


