
May 24, 2019 

DCS-CRD 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Ba ndra - East, 
Mumbai - 400 051 

Symbol: ADFFOODS 

Dear Sir/Madam, 

DCS-CRD 
BSE Limited 

FOODS LTD. 

Department of Corporate Services, 
Phiroze Jeejeebhoy Tow ers 
Dalal Street 
Mumbai - 400 001 

Scrip Code: 51 9183 

Subject: Newspaper Publication - Financial Results of ADF Foods Limited. 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed copies of the Audited Financial Results of the 
Company for the Fourth Quarter and Year ended March 31, 2019 published in 'The 
Economic Times" - Ahmedabad Edition (English & Gujarati) and "The Ec onomic Times" -
Mumbai Edition (Gujarati) Newspapers on May 24, 2019. 

You are requested to kindly take the above d isclosure on record. 

Yours faithfully, 

For ADF Foods ltd. 

a Ovaiekar 
Company Secretary 

Encl: A/a 

Regd Off: 83/86, G.I.D.C Industrial Estate, Nadiad- 387 001, India. Tel.: +912682551381/82 Fax: +912682565068 
Email : nadiadfactory@adf-foods.com CIN: L 15400GJ1990PLC014265 
Corp. Off : Marathon lnnova B2, G01, Ground Floor, G. K. Road, Lower Parel, Mumbai - 400 013. INDIA. 
Tel. : +91226141 5555, Fax: +91 22 6141 5577 Email: info@adf-foods.com, Web: www.adf-foods.com 
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the Narendra Modi's Bharatiya Jana ta At the interbank foreign exchange (fo• 58. 74 against 

ADF Foods Limited 
Formerly known as American Dry Fruits Limited 

CIN: L15400GJ1990PLC014265, 

Foo~ s Lro. 
. -- Reg office: 83/86, G.I.D.C Industrial Estate, Nadiad - 387001, Gujarat, 

Tel: +91 268 2551381/82, Fax: +91 268 2565068, 
Corp 82-G-1, Ground Floor, G.K. Road, Lower Parel, Mumbai -400013, INDIA. 

5555 Fax: +912261415577, E-mail: info@adf-foods.com, 
bsite: www.adf-foods.com 

EXT;;'-"C- :;= --e ~-J.=v::,- :.:: .!._:-~ ~IAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 " MARCH. 2019 

:ienod after tax 
Exfraordinary items) 

STANDALONE 

Qull1er ,t..pordrlg Yearta data 

~ l~endld figlnsfor 
31-43-2019 ~:.: Clfflllt 

period ended 
31,03-2019 

Aadud Audltad 

4940.53 20,154.95 

962.78 4,399.63 

962. 439963 

766.36 3.04 .73 

Yearta date 
figumfor 
plMNII 

period ended 
31,03-2018 

Audbd 

18,239.94 

3,080.34 

3080.34 

2,222.37 

fin Lacs 
CONSOLIDATED 

Quarter Cornsponclng Yearta date Yearta date 
ended Quaterendld figumfor figumfor 

31~2019 31,03-2011 in cum pnvioUI 
pll'liousyw period ended period ended 

31,03-2019 31-03-2018 

Audbd Audll9d Audited Audillld 

6,927.27 6,140.75 24,548.88 21,959.07 

640.57 854.92 3,773.26 3,206.20 

640.57 854.92 3,773.26 3',206.20 

316.58 688.03 2,533.46 - 1,807.32 

Cllll1~11!!'::!S• n:ane for the period [Comprising Profit/(Loss) 
and olher Comprehensive inrome (after tax)] 556.75 3,202.56 1,713.03 319.62 387.21 2,743.56 1,177.38 

20,02,27,1 21,20,14,610 20,02,27,100 21,20,14,610 20,02,27,100 21,20,14,610 20,02,27,100 21,20,14,610 

Revaluation Reseive) as shown in the 
Sheet of the previous year • 19,003.09 18,684.78 - 15,142.36 15,283.05 

Earnings Per Share (off 10/· each) 
(for conli'IJi'1g and discontinued operations)• 

Basic 
Diluted 

Notes: 

5.05 

5.05 

3.61 

3.61 

14.84 

14.84 

10.48 
10.48 

1.54 

1.54 

3.25 

325 

12.34 

12.34 

8.52 

8.52 

1) The above results published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and 
approved by the Board o!Directors at their meeting held on May 22, 2019. The financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 
of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Slandards)Rufes, 2015 and Companies (Indian Accounting S1andards) Amendment Rules, 2016 and the 
Companies (Indian Accounting Slandards)Amendment Rules, 2017. 

2) The slaMory auditors, Kalyaniwalla & Mis1ry LLP have issued report with unmodified opinion on the finaooal results. 
3) The figures for the quarters eoded March 31, as reported in these results are the balancing figures between audited figures in respect of the years eoded March 31, and the pubrished year to date 

figures up to the end of the third quarter of the relevant financial years. Also the figures up to the end of the third quarter had only been reviewed and not subjected to audit. 
4) Sales for the quarter ended March 31, 2019 and quarter ended December 31, 2018 is net of Goods and Services Tax (GSl). The net revenue from operations (net of GST / excise duty) as 

applicable are slated below: 

STANDALONE CONSOLIDATED 

Particulars Quarter ended Year to date figures • Quarter ended Year to date figures 

llarch 31, 2019 Dec 31, 2t18 lllarch 31, 2018 lllarch 31, 2019 lllarch 31, 2011 lllardl 31, 2019 Dec 31, 2018 lllardl 31, 2011 llarch 31, 2019 lllardl 31, 2011 

5,196.15 4,692.32 4,426.25 18,749.90 16,378.83 6,408.67 5,859.87 5,637.68 23,143,50 20,102.47 

:leciliorl Malter (CODM) evaluates the perfommce of the Company based on revenue and operating income in one segment le. 'Processed food". Acooldingly, as per 
ti! :Ql!Oqtas CIYfone business segment and hence Sl!!J'll!IW f1hmation has not been separately disclosed. 

gain/loss 

has been prepared in aaxnlance with Indian Accounting Standards Ind AS-110 'Consolidated Financial Statements'. Consolidated Financials 
fralcialslatements of l's~ Owned Subsidiaries, ADF Foods (India) Limited &AOF Foods (UK) Limited and ifs step-down subsidiaries vizADF 

""""' u·,......_The !inrilai dlhe subsidiary Companies have been regrouped and rearranged, v.tlelever necessary. 
bel!1)e.xcti.rgegasiandlossrespectivelyforeach repor1ilg period as under: 

STANDALONE CONSOLIDATED 

ended Year to date figures Quarter ended Year to date figures 

Dec 31, 2t11 lllarch 31, 2018 llarch 31, 2019 llarch 31, 2011 lllardl 31, 2019 Dtc 31, 2018 llarch 31, 2018 llarch 31, 2019 lladt 31, 2011 

218.70 938.59 19527 928.64 

339.34 99.75 52.86 339.23 84.25 

2018. the Company has adopted Ind AS 115 • 'Revenue from Contracts with Custornen;' usi,g the modified retrospective application approach. The Slandlard is applied 
relll)SJ)elCl\'!llJ:s-g h arnulative effect method Off'/ ti oontracts that are not completed as at the date of initial application and the comparative lnfoonation is not restated in the Standalone 

adoption of the Standard did not have any material impact on the Standalone financial results for the quarter and year ended March 31, 2019. 
~ issued by the lnstib.rte of Chartered Accountants of India on Ind AS 115 'Revenue from Contracts with Customers', vide Its p(lbication 'Education Material on Indian 

~ ~ AS) 115, Revenue from Contracts with Customels' and in compliance with Ind AS 20 "Government Grants', the amount of export incentives have been reclassified 
from "Other();,e:arg Revenues' to 'Other Income'. These reclassifications do not have any Impact on the reported Tolal Income or on the Profi1 Before Tax foraN the periods. 

9) Deprecia5cr .no "1m1isation expense in consolida1ed financials for the quarter and year ended March 31, 2019, includes an amount of ii' 986.62 Lakhs on account of impainnent of certain 
brands held !J00ll:s of Its US subsidiary company.As a result of such impainnent the consolidated Profi1 Before Tax for the quarter and year ended March 31, 2019 is lower byf 986.62 
Lakhs. 

10) Figures for ::rMlUS periods have been reclassilied/1'91lrouped, wherever necessary. 

Place: Mumbai 
Date: May 22, 2019 

For ADF Foods Limited 

Bimal Thakkar 
Chairman, Managing Director & C.E.O. 
DIN: 00087404 
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