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May 24, 2019

DCS-CRD DCS-CRD

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Department of Corporate Services,

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers

Bandra - East, Dalal Street

Mumbai - 400 051 Mumbai - 400 001

Symbol: ADFFOODS Scrip Code: 519183
Dear Sir/Madam,

Subject: Newspaper Publication - Financial Results of ADF Foods Limited.

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copies of the Audited Financial Results of the
Company for the Fourth Quarter and Year ended March 31, 2019 published in "The

Economic Times" - Ahmedabad Edition (English & Gujarati) and "The Economic Times" -
Mumbai Edition (Gujarati) Newspapers on May 24, 2019.

You are requested to kindly take the above disclosure on record.
Yours faithfully,

For ADF Foods Lid.

“Shalékda Ovalekar \\ \_“//

Company Secretary S

Encl: A/a

Regd Off : 83/86, G.1.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068
Email : nadiadfactory@adf-foods.com CIN: L15400GJ1990PLC014265

Corp. Off : Marathon Innova B2, G01, Ground Floor, G. K. Road, Lower Parel, Mumbai - 400 013. INDIA.

Tel. : +91 22 6141 5555, Fax : +91 22 6141 5577 Email : |nf0@adf—foods com, Web : www.adf-foods.com
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ADF Foods Limited

Formerly known as American Dry Fruits Limited

CIN: L15400GJ1990PLC014265, d
FOODS LTD Reg office: 83/86, G.1.D.C Industrial Estate, Nadiad - 387001, Gujarat,
Tty S s Tel: +91 268 2551381/82, Fax: +91 268 2565068,

Corp Off: Marathon Innowva B2-G-1, Ground Floor, G.K. Road, Lower Parel, Mumbai - 400013 INDIA.
Tel: +81 22 261415555, Fax: +91 22 61415577, E-mail: info@adf-foods.com,
Website: www.adf-foods.com

CONSOLIDATED
Quarter |Comesponding| Year to date | Yeartodate [ Quarter |[Corresponding| Year to date | Year to date
ended | Quarterended| figures for | figures for ended |Quarterended| figuresfor | figures for
31-03-2019 | 31493-2018in |  curment previous |31-03-2019 | 3103-2018in | cument previous
previous year | period ended | period ended previous year | period ended | period ended
31032019 | 31-03-2018 31-03-2019 | 31-03-2018
Auditec Audited Audited Audited Audited Audited Audited Audited

571810, 434053 20,154.95| 18,239.94| 6927.27| 6,140.75| 24,548.88| 21,959.07

R et r’

Net Profit ' lLoss: & e period before tax
(after Exceplional andior Extraordinary items)
|| Net Profi ' fLasss o e period after tax
(after Excepfiona andior Exiraordinary items) 1,037.03 766.36| 304773 222237 316.58 688.03| 2533.46| - 1,807.32
Total comprehenswe imcome for the period [Comprising Profit/(Loss)
for the period (=fier t=x) and other Comprehensive income (after tax)] 1,113.65) 556.75| 3,20256] 171303 31962 387.21| 2,743.56| 1,177.38
Equity Share Capital (Face value T 10/- per share) 20,02,27,190] 21,20,14,610| 20,02,27,190| 21,20,14,610| 20,02,27,190|21,20,14,610 | 20,02,27,190 | 21,20,14,610
Reserves (exciuding Revaluation Reserve) as shown in the
Audited Baiance Sheet of the previous year
Eamings Per Share (of T 10/- each)

(for confinuing and discontinued operations) -
Basic 5.05) 361 14.84 10.48 1.54 325 12.34 852
Diluted 5.05) 361 14.84 10.48 154 3.25 12.34 852
| Notes:

| 1) The above results published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and |

| approved by the Board of Directors at their meeting held on May 22, 2019. The financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133
dﬂnmmmwmﬁmmﬂwdﬂnmﬂmm&m@mwm 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and the
Companies (Indian Accounting Standards) Amendment Rules, 2017.

2) Thestatutory auditors, Kalyaniwalla & Mistry LLP have issued report with unmodified opinion on the finantial results.

3) Thefigures for the quarters ended March 31, as reported in these results are the balancing figures between audited figures in respect of the years ended March 31, and the published year to date
figures up to the end of the third quarter of the relevant financial years. Also the figures up to the end of the third quarter had only been reviewed and not subjected to audit.

4) Sales for the quarter ended March 31, 2019 and quarter ended December 31, 2018 is net of Goods and Services Tax (GST). The net revenue from operations (net of GST / excise duty) as
applicable are stated below:

153582 962.78| 439963 3,080.34 640.57 85492 377326 3206.20|

153562 96278| 439963] 308034 . 64057 85492 3,773.26| 3,206.20

+ -| 19,003.09| 18,684.78

15,142.36| 15,283.05

STANDALONE CONSOLIDATED
Particulars Quarter ended | Year to date figures | ° Quarter ended | Year to date figures
March 31,2019] Dec 31, 2018 |March 31, 2018[ March 31, 2019] March 31, 2018 March 31, 2019] Dec 31, 2018 [March 31, 2018 March 31, 2019  March 31, 2018
|| income from sale of products | s5196.15| 469232| 442625| 1874990| 1637883 640867 | 5p5087] 563768 2314350) 2010247

5) The Chief Operafing Decision Maker (CODM) evaluates the performance of the Company based on revenue and operating income in one segment. i.e. "Processed food". Accordingly, as per
: | AS-108, e company has only one business segment and hence segment information has not been separately disclosed.
6) The Comsolicsiec fnancal sistement has been prepared in accordance with Indian Accounting Standards Ind AS-110 "Consolidated Financial Statements®. Consolidated Financials
Stalements of He Company ncludes he financial statements of if's Wholly Owned Subsidiaries, ADF Foods (India) Limited & ADF Foods (UK) Limited and it's step-down subsidiaries vizADF
Holdings (USA) Limiied and ADF Foods (USA) Limited. The financial resulls of the subsidiary Companies have been regrouped and rearranged, wherever necessary.
7) Other mcame and ofher expenses abowe includes net foreign exchange gain and loss respectively for each reporting period as under:

STANDALONE CONSOLIDATED
et exchange gain | loss Quarter ended | Year to date figures Quarter ended | Year to date figures
March 31, 2019 Dec 31, 2018 | March 31, 2018 March 31, 2013 March 31, 2018 March 31, 2018] Dec 31, 2018 [March 31, 2018] March 31, 2018 March 31, 2018l]
3 21870 -| 385 : | e | eaes
| Otrer expense 8824 | 3% -l eers - s8] 332 - 84.25 -

refrospectveyy using the cumulative effect method only to contracts that are not completed as at the date of initial application and the comparative Information is not restated in the Standalone

ﬁnaxxdrassThadnphnnofmeStandarddldnothavemymatandnpaammsmndabneﬁnanadmltsfwﬂequamrandyearmdsdm31 2019.

Consequent o guidance issued by the Institute of Chartered Accountants of India on Ind AS 115 "Revenue from Contracts with Customers”, vndettswblwhon'EdtmﬁmMateﬁalonlm

mUm'rgW(hdAS)115,RevenuefromConnactswmCm'whwmmlmmm'WM',mmdmmmmm

] from "Other Operating Revenues® to "Other Income”. These reclassifications do not have any Impact on the reported Total Income or on the Profit Before Tax for all the periods.
Q'quedah:nmmnexpenseinoonsolidatedﬁnandalsforthemaﬂetandyearendedMamh31,2019,MudesanamwMoR986.62LaM\sonawamtofhpaim1emofwm
brands held in e books of its US subsidiary company. As a result of such impairment, the consolidated Profit Before Tax for the quarter and year ended March 31, 2019 is lower by ¥ 986.62

Lakhs.

10) Figures for the previous periods have been reclassified/re-grouped, wherever necessary.

‘ 8) Efiective Apei 1, zma the Company has adopted Ind AS 115 - Revenue from Contracts with Customers’ using the modified retrospective application approach. The Standard is applied

For ADF Foods Limited

c : ~ , Bimal Thakkar ;
M Place: Mumbai : Chairman, Managing Director & C.E.O.
: Date: May 22, 2019 DIN: 00087404
K
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