


In the news

weeks.

The first Briton and third person to test positive for coronavirus in the UK
was confirmed onThursday after the businessman returned from Singapore last
week. (pictured: a map of cases and quarantines throughout the country, left,
the latest figures, inset top, Guy's Hospital, right, and the Royal Victoria Infir-
mary in Newcastle, inset right) . The man, believed to be in his 40s or 50s, took
himself to A&E at the Royal Sussex in Brighton on Sunday night after suffering
from flu-like symptoms before being rushed 55 miles to Guy's Hospital in Lon-
don this morning.The businessman was whisked to the specialist infectious dis-
eases unit at the hospital where he will remain quarantined for at least two

MAS Financial reports
21% rise in net profit
at Rs.55.12 crore

Ahmedabad:

Ahmedabad based MAS Financial Services Ltd reported
anet profit of Rs.55.12 crore for the quarter ended Decem-
ber 2019, growth of 21% compared to net profit of Rs.45.45
crore for the quarter ended December 2019.The company
is in its 25th year towards accomplishing vision of “Excel-
lence through Endeavours”has track record of 99 quarters
of consistent financial performance. Company reported
Assets under Management (AUM) at Rs. 5,960 crore for the
Q3FY20 as against Rs.4,956 crore in Q3FY19,growth of 20%.
The consistent financial performance even during this
prolonged turbulent period from September 2018, is the
testimony of the strong fundamentals of the company;
which is being followed over two decades.The Profit after
tax for nine months ended 31 December 2019 is Rs INR
142.52Crore, a growth of 28.98 %over the corresponding
period of the previous year.The portfolio quality improved
to 1.06% net stage 3 assets of AUM as compared to 1.13%
over the corresponding period of the previous year. Dis-
bursement (Net) made during 9M FY 2014.17% to
INR3882.73 Crore from INR3400.95 Crore in 9M FY19. Capi-
tal Adequacy Ratio (includingTier Il capital) as of 31Decem-
ber,2019 stood at 30.11%.TheTier-I capital stood at 28.79%.

Truecaller announces Profitability-
Crosses 200mn monthly active users

New Delhi,

Truecaller announced that the company has achieved

profitability over the last 4 months and also crossed the
major milestone of 200 million monthly active users (MAUs)
around the world.

Truecaller is one of the largest consumer platforms in
India and with such a rapid expansion, the country is clearly
the home market for the brand.The aggressive growth in
Advertising Sales and Premium Subscriptions in India have
been a driving force in its revenue generation. Premium
subscriptions have grown immensely since it was launched
a year back. It has already crossed the Tmn mark and pro-
jected to grow by another 50% in coming months.

Sharing his thoughts on the occasion, Sandeep Patil,
Managing Director, Truecaller, said, “We are thrilled and
humbled that we have been profitable for the last several
months while simultaneously growing revenues at over
70% annually.This achievement is a testament to the trust
that our users place in us and the effectiveness of our rev-
enue businesses.

We will continue to grow revenues through invest-
ments in advertisement, subscriptions, credit and financial
services.We will make in India for India by recruiting talent
across technology, product management, data sciences and
finance and by developing partnerships across the ecosys-
tem.This is a concrete milestone on our path to build a fi-
nancially-sustainable independent company that will be
ready for IPO in three years.” This is a significant achieve-
ment for Truecaller, which is emerging as a one-stop com-
munication platform with a wide array of services includ-
ing Instant Messaging, VoIP,and FINTECH Products includ-
ing UPI money transfers, Bharat Bill Payment System and
digital money lending, which is expected to launch within
the first quarter of this year. Truecaller is also expanding its
business portfolio with services like Truecaller for Business.

AMIRAJ COLLEGE OF ENGINEERING AND TECHNOLOGY
ORGANISES ‘DEXTRA 2020’ TECH-FEST

Ahmedabad,

DEXTRA 2020, a Tech-
fest was organized at Amiraj
College of engineering on
7th & 8th February 2020,
with more than 25 technical
and non technical events.As
many as 35 colleges, 2500
students all over Gujarat
registered for DEXTRA.
DEXTRA witnessed a foot
fall of -2000 students, for
competing of cash prizes up
to Rs 70,000.

The tech-fest was inau-
gurated by Chief Guest Shri
Maheshbhai Patel, Chair-
man Amiraj Group.The inau-
guration ceremony started
with the opening of Amiraj
Innovation Lab, sparked
with Rocket launch and
Rocket Science Workshop.

Also Celebrity Guest - RJ
Mayank visited the Amiraj
College during the tech-fest
Dextra 2020.

This is the 3rd Tech-fest
of Amiraj College,and like its
previous editions it was full
of youth, corporate, faculties
witnessing technical events
such as Robo War,Robo FIFA,
Code Hunt, Bob - The
Builder and entertaining
eventsincluding Box cricket,
PubG,also campus to corpo-
rate workshop found a seri-
ous importance among ca-
reer oriented students. A
feedback wall created on
the campus indicated par-
ticipant students’ thrilled
experiences. In all Dextra
2020 was a delightful event
by the AMIRAJ COLLEGE.

Pak leader apologises for

Lahore,

A Lahore-based leader
of the ruling Pakistan
Tehreek-i-Insaf (PTI) has is-
sued an apology after he
came under fire on social
media for putting up ban-
ners that contained text
deemed offensive to Hin-
dus, a media report said.

The banners featuring
the image of Akram Usman,
the PTl Lahore General Sec-
retary, Prime Minister Imran
Khan and Muhammad Ali
Jinnah were put were up in
connection with ‘Kashmir
Solidarity Day’, which was
observed across Pakistan on
Wednesday, the Dawn news
report said.

After coming under criti-
cism on social media,
Usman took to Twitter to
apologise to “all peacefully
living ‘Hindus’ (on) both
sides of the border”.

Usman told Dawn news
that he had asked to pre-
pare posters in connection
with Kashmir day which
should have text “critical” of
Indian Prime Minister
Narendra Modi.

But he was “misunder-
stood” and the word “Modi

~ posters offensive to Hindus

was replaced with Hindu”on
the banners, the PTI office-
bearer claimed. Later, while
responding to aTwitter user,
Usman said the posters had
been removed “immedi-
ately”after they came to his
notice. OnThursday,Human
Rights Minister Shireen
Mazari said the PTI General
Secretary had been “repri-
manded and posters were
taken off immediately”

Uber woos more
riders, foodies as
revenue soar 37%

in Q4
San Francisco,
Uber has attracted
more customers towards its
ride-hailing service as well
as Uber Eats, resultingina 37
per centincrease in revenue
(year-over-year) that hit $4.1
billion in the fourth-quarter
of 2019. However, the com-
pany reported a net loss of
$1.1 billion, which includes
$243 million in stock-based
compensation expense —
from $887 million loss a year

earlier.

IFQ India’s first youth-centric fact-based digital quiz
championship and TV show launches; entries now open

Mumbai,
India Fact Quiz (IFQ), a
nationwide digitally

gamified quiz on data and
facts on India, was launched
online across India. IFQ is
aimed at creating aware-
ness and appreciation for
data-backed accurate infor-
mation and a rigour for fact-
checking among India’s
youth.

The annual champion-
ship targets youngsters be-
tween the ages 17-25.The
preliminary rounds of IFQ
will be held online
onwww.indiafactquiz.com,
followed by on-ground re-
gional finals across Mumbai,
Bengaluru, Kolkata and
Lucknow, culminating into
the national finals in New
Delhi in April 2020.Partici-
pants stand the chance of
winning tech hampers val-
ued at over INR 20 lakhs and
earn the title of India’s 1st
Fact Quizzard!

India Fact Quiz will focus
on themes across social
and development issues in-
cluding health, education,
gender, climate, environ-
ment and sustainability.Par-
ticipants will be challenged
on their knowledge and
awareness on a wide range
of topicsinan engaging and

entertaining format. India Fact Quiz 2020 will be

Through each question and
its corresponding response,
participants will be exposed
to data and evidence on
progress and will have the
opportunity to dive deeper
into learning more about
the subject.

Format: India Fact Quiz
2020is a digital-first quiz for-
mat, divided into (i) an
online quiz, and (ii) on-
ground finals:

* The online quiz is
open to everyone across In-
dia and will be live for one
month; participants be-
tween ages 17-25 will be eli-
gible for the championship
quiz.

* Based on the
online quiz, 16 participants
across India with the high-
est scores who feature in the
‘Leaderboard’will qualify for
the on-ground regional fi-
nals. These will be held
across4 cities: Mumbai,
Bengaluru, Kolkata and
Lucknow.

* The 4 regional
winners will battle for the
pole position at the national
finale in New Delhi;the win-
ner of the national finale will
be India’s 1st Fact Quizzard!

* The regional finals
and the national finale of

Coronavirus: Manipur, Mizoram
impose ban on Chinese imports

Imphal/Aizawl,
Amid fears over the
novel coronavirus (2019-
nCoV) across the country,
Manipur and Mizoram gov-
ernments have imposed re-
strictions on imports of
foodstuffs and other items
from China, Myanmar and
other South-East Asian
countries, officials said on
Friday. Officials in Imphal
said that the Manipur
Health and Family Welfare
Department has issued no-
tification restricting on pro-
duction, distribution, sale of
any packed food products,
which are not marked and
labeled properly as per
regulations or packed and
produced in  China,
Myanmar and other South-
East Asian countries.

“The Chinese food and
various other products in-
cluding second-hand or
used clothes are sold in the
bordering markets of India-
Myanmar along Manipur.
People have been advised
not to purchase or use these
items,” the official said.
Meanwhile, a district official
said that following the out-
break of N2019-nCoV, the
district authorities have de-
cided to close the interna-
tional trade route through
the two border villages un-
der the border district of
Ukhrul (in eastern Manipur)
to Myanmar as a preventive
measure from February 9.
“The villagers themselves
also have decided to shut
the Tusom-Somra road to

prevent foreign traders from
entering India as well as In-
dian traders to go to the
border markets,” the official
said.An official in Aizawl said
that the authorities in
Mizoram districts along the
Myanmar border also asked
the people not to use the
Chinese products specially
the food and clothings. Of-
ficials in Aizawl also said five
people,who had returned to
the state from China early
January,have been kept un-
der house quarantine in
view of the outbreak of the
deadly coronavirus in the
neighbouring country.

An official of Mizoram
Health Department said
though all the five persons
did not show any sign of
being infected with the vi-
rus and both of them tested
negative for the deadly vi-
rus, they were put under
house quarantine as a pre-
cautionary measure.

To check the threat of
2019-nCoV, Indian authori-
ties have set up screening
and testing centres along
the borders with Myanmar
and Bangladesh.

A medical team com-
prising doctors and health
staff since Tuesday has
been Aconducting medical
check-up at Zokhawthar
(an India-Myanmar border
checkpostin Champhai dis-
trict of eastern Mizoram) for
the travellers across the
borders based on their
health status and travel his-
tory.

WESTERN RAILWAY - AHMEDABAD DIVISION

VARIOUS ENGINEERING WORKS

e-tender notice No. 27 of 2019-20 dated 03.02.2020

NoJ

e-Tender No. Name of Work

Approx.NIT Cost| EMD Cost

DRM-ADI-139

Maintenance of newly commi-
01 "5919.0020 |ssioned track of Surbari-

Samkhiyali section total Km 23.45 Kms on Jhund-Samkhiyali section under
jurisdiction of Assistant Divisional Engineer-Dhrangadhra (Re-invited).

% 98,59,183.78 |% 1,97,200.00

02| P

RM-ADI-140 | Construction of 3.10m x 2.50m RCC
% 2,67,94,132.97 | % 2,84,000.
2019-2020 |box under the Railway track at km| 87941529 /84,000.00

510/3-4 between Khodiyar and Chandlodiya station on Ahmedabad-Palanpur section.

03 DRM-ADI-141 | Construction of 2.70m x 2.60m 29,50,71,201.23 | 76,29.900.00

2019-2020

2019-2020 |RCC box underthe Railway track at
km 484/32-484/28 between Geratpur-Vatva Railway station on Ahmedabad-
Geratpur section.
04 DRM-ADI-142 | Providing toilets & other basic 788,21,834.99 |%1,76,400.00

facilities at various manned level

crossings & improvement to dilapidated duty bunks under jurisdiction of Assistant
Divisional Engineer (MG)-Sabarmati. (Re-invite)

2019-2020

years) (Re-invited)

05 DRM-ADI-143 | Outsourcing of track maintenance
activities between Patan-Bhildi

section under jurisdiction of Sr. Section Engineer (P.way) Patan (For two

¥1,97,25,698.10 | % 2,48,600.00

2019-2020

06 DRM-ADI-144 | Improvement watering & drainage
arrangement at various locations

under jurisdiction Divisional Engineer (North) Ahmedabad.

% 32,75,249.95 | %65,500.00

Closing Date and Time of e-Tender: 03.03.2020 of 15.00 Hrs. Office Address :
Sr. Divisional Engineer (Co. Ord.), D.R.M. Office, Near Chamunda bridge; Opp:
G.C.S. hospital, Naroda road, Amdupura, Ahmedabad- 382345. Website for
participating e-tender : www.ireps.gov.in

370

Like us on: lfd facebook.com/WesternRIy « Follow us on:E3 twitter.com/WesternRly

televised.

Prizes: Tech hampers
worth over INR 20 lakhs will
be awarded to participants,
regional finalists and the
championship  winner.
These hampers consist of
laptops, tablets, head-
phones, printers,
smartwatches, smart speak-
ers,etc, along with trophies
for the regional finalists and
a winning Championship
Shield for the national win-
ner. All online participants
will receive digital certifi-
cates and high scorers will
be featured in the India Fact
Quiz'Hall of Fame"
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Ather Energy introduces
Ather 450X, the super scooter

Bengaluru,

Ather Energy today un-
veiled an advanced perfor-
mance and intelligent elec-
tric scooter, Ather 450X.The
super scooter comes
packed with brand new fea-
tures,advanced 4G connec-
tivity and a brand new own-
ership model, at INR 99,000
(Bengaluru) up front and a
monthly subscription.

Ather recently signed an
MoU with the Tamil Nadu
government to build a new
400,000 sq ft facility and is
now moving to the next
phase of its growth. Ather is
scaling up its operations
across the country with
Ather 450X being available
across 10 major cities in In-
dia beginning with Delhi
NCR, Mumbai, Pune,
Hyderabad along with
Bengaluru and Chennai.

The revolutionary im-
provementinits battery has
enabled a projected Indian
Drive Cycle (IDC) range of
116 km and a real life range
of 85 km in city conditions.
Ather 450X will also charge
50% faster than before at
1.5km per minute, making it
the fastest charging rate in
the electric two-wheeler
category.

Ather 450X will have a

Tarun Mehta and Swapnil Jain, co founders
Ather Energy with the new Ather 450X at the launch

4G SIM card and Wi-Fi along
with Bluetooth connectivity,
allowing riders to manage
phone calls and music on
the touchscreen dashboard.
The new 7” touchscreen
dashboard, comes with a
color depth of 16M and a
Snapdragon Quad Core pro-
cessor. Ather 450X utilises
Android Open Source to of-
fer map navigation, On-
board diagnostics and other
unique features like Over-
the-air updates, Auto Indica-
tor off and Guide-me-home
lights.

Quote by Tarun Mehta,

CEO and co-founder, Ather
Energy: With Ather 450, we
wanted to build a vehicle
that breaks the mould of
what an EV can do in India.
Over the last year and a half,
the scooters on the road
have provided tremendous
data and our online com-
munity is active with thou-
sands of members. With
over 6 million KM of on-road
data from our existing riders
and the invaluable feedback
from our community, we
have built Ather 450X which
raises the bar on almost ev-
ery key metric.

Avoid steroids in coronavirus treatment: Experts

London,

Treating the current
novel coronavirus with ste-
roids may do patients more
harm than good, experts
have warned. Steroids are
often used by doctors to re-
duce inflammation, which is
present in the lungs of pa-

Musk’s ‘Don’t Doubt Your Vibe' at
No 7 on SoundCloud charts

San Francisco,

An electronic song penned by Tesla and SpaceX CEO
Elon Musk titled aDon’t Doubt your Vibe’ has entered the
top 10 songs on SoundCloud.

The Tesla owner uploaded the song on the music

streaming service last week and within no time, it reached
seventh spot on the platform’s Top 50 chart and #2 on its
aNew & Hot’ chart.Musk shared the song, changing his
Twitter name to “E'D’M’ along with sharing photos of him-
self in a recording studio.The song has garnered over 2.77
million plays so far.The Tesla owner posted a series of tweets
suggesting he had written a song and also voiced it. The
tweet read:"Don’t Doubt your Vibe.”He also wrote “l wrote
the lyrics & performed the vocals!!"The lyrics are:‘Don’t
doubt your vibe, because it's true. Don’t doubt your vibe,
becauseit’s you.”

tients with novel
coronavirus. Lung inflam-
mation was observed dur-
ing the Severe Acute Respi-
ratory Syndrome (SARS) and
Middle East respiratory syn-
drome (MERS) outbreaks,
which were caused by
coronaviruses.

However, steroids also
impair theimmune system’s
ability to fight viruses and
other infections that often
develop in patients with life-
threateningillness.

On balance, using the
drugs could cause significant
harm, the experts said in a
commentary article pub-
lished in the journal The Lan-
cet. “During this current
coronavirus outbreak clini-
cians are faced with some
tough decisions on how to
treat people who have been
infected,” said J. Kenneth
Baillie, Academic Consultant
in Critical Care Medicine at
University of Edinburgh in
Britain and lead author of the

article."After looking carefully
at what evidence is available,
we would advise that steroids
should not be used for treat-
ment of lung injury caused by
this new virus. If steroids are
used, it should be as part of a
clinical trial so that we can
find out if they are helping or
harming patients,” Baillie said.

One retrospective study
of critically-ill patients with
MERS found that almost half
of the people that received
steroids needed additional
treatments such as assis-
tance in breathing, drugs to
increase blood pressure,and
aform of dialysis. Other stud-
ies found that steroids
caused harm in the SARS
outbreak, with the virus still
present in those who took
the drugs up to three weeks
after infection. The experts
said that clinicians should
stilladminister the treatment
for conditions such as
asthmaand other inflamma-
tory diseases.

Statutory Auditors of the Company.

ADF Foods Limited
Formerly known as American Dry Fruits Limited
CIN: L15400GJ1990PLC014265
Reg Office: 83/86, G.1.D.C Industrial Estate, Nadiad - 387 001, Gujarat,
Tel: +91 268 2551381/82, Fax: +91 268 2565068.
Corp Off: Marathon Innova, B2, GO1, Ground Floor, G. K. Road, Lower Parel, Mumbai - 400 013,
Tel: +91 22 261415555, Fax: +91 22 61415577,
E-mail: info@adf-foods.com, Website: www.adf-foods.com
Tin Lacs
Standalone Consolidated
Particulars Quarter [Preceeding|Corresponding| Year to date | Year to date | Previous | Quarter (PreceedingCorresponding| Year to date | Year to date | Previous
ended | Quarter |Quarterended| figuresfor | figures for year ended | Quarter |Quarterended| figuresfor | figures for year
31-12-2019| ended | 31-12-2018n [current period| previous ended [31-12-2019| ended | 31-12-2018in [current period previous ended
30-09-2019| previous year |  ended |period ended| 31-03-2019 30-09-2019| previous year |  ended |period ended| 31-03-2019
31-12:2019 | 31-12:2018 31-12:2019 | 31-12-2018
(Unaudited)|(Unaudited)|(Unaudited)| (Unaudited)|(Unaudited)| (Audited) |(Unaudited)|(Unaudited)|(Unaudited) (Unaudited)|(Unaudited)] (Audited)
Total income from operations (net) 4,536.06 | 4,317.39| 4,692.34| 13,263.95 | 13,553.76 | 18,749.90| 7,043.05| 5,693.34| 5,859.8519,310.08 | 16,734.81| 23,143.50
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 756.08| 1,131.25| 609.36| 3,009.55| 2,864.01| 4,399.63| 1,119.05| 1,310.85| 722.57| 3,797.92| 3,132.69| 3,773.26
Net Profit/ (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)| ~ 764.01| 1,148.75| 609.36| 2,977.04| 2,864.01| 4,399.63| 1,126.98| 15328.35| 72257| 3,765.41| 3,132.69| 3,773.26
Net Profit/ (Loss) for the period after tax
(after Exceptional and/or Extraordinary items)| ~ 811.12|  783.39| 417.54| 2,323.76| 2,010.70| 3,047.73| 1,099.67| 928.64| 502.90| 2,946.94 | 2,216.88| 2,533.46
Total comprehensive income for the period
[Comprising Profit/(Loss) for the period
(after tax) and other Comprehensive income
(after tax)] 612.69| 673.35| 845.08| 2,101.58| 2,088.91| 3,20256| 905.30| 820.43| 893.18| 2,730.37 | 2,423.94| 2,743.56
Equity Share Capital
(Face value % 10/- per share) 2,002.27 | 2,002.27 | 2,002.27| 2,002.27 | 2,002.27| 2,002.27| 2,002.27| 2,002.27| 2,002.27 | 2,002.27 | 2,002.27| 2,002.27
Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of
the previous year 19,003.09 15,142.36
Earnings Per Share (of ¥ 10/- each)
(for continuing and discontinued operations) -
Basic 4,05 391 2.01 11.61 9.7 14.84 549 4.64 243 14.72 10.71 12.34
Diluted 4.05 391 2.01 11.61 9.71 14.84 5.49 4.64 243 14.72 10.71 12.34
Notes:

1) The above Results are extract of the detailed format of the Un-audited Financial Results for the Quarter and Nine Months ended December 31, 2019 filed with the Stock Exchanges pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Un-audited Financial Results is available on the Stock Exchange websites
www.bseindia.com and www.nseindia.com and on Company's website www.adf-foods.com. The Un-audited Financial Results for the Quarter and Nine Months ended December 31, 2019 have
been reviewed and recommended by the Audit Committee atits Meeting held on February 7, 2020 and approved by the Board of Directors atits Meeting held on February 7, 2020. The Financial
Results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules thereafter. The current Quarter and Nine Months ended December 31, 2019 results have been subjected to a limited review by the

2) The Consolidated financial statement has been prepared in accordance with Indian Accounting Standards Ind AS-110 "Consolidated Financial Statements". The consolidated financial results
have been subject to limited review by the statutory auditors. Consolidated Financial Results of the Company includes the financial results of it's Wholly Owned Subsidiaries, ADF Foods (India)
Limited & ADF Foods (UK) Limited and it's step-down subsidiaries vizADF Holdings (USA) Limited and ADF Foods (USA) Limited.

3) Otherincome and other expenses above includes net foreign exchange gain and loss respectively for each reporting period as under:

inlacs
Standalone Consolidated

Particulars Quarter |PreceedingCorresponding| Year to date | Year to date | Previous | Quarter [P ding| Corresponding| Year to date | Year to date | Previous

ended | Quarter |Quarterended| figuresfor | figuresfor | year ended | Quarter |Quarterended| figuresfor | figuresfor | year

31-12-2019) ended | 31-12-2018n |current period| previous ended |31-12-2019| ended | 31-12-2018in |current period| previous | ended
30-09-2019) previous year | ended  [period ended| 31-03-2019 30-09-2019) previous year| ended |period ended|31-03-2019

3142:2019 | 31-12-2018 31122019 | 31-12-2018
(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)| (Audited) |(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)| (Audited)
Netexchange gain/loss

Other income 158.98 | 252.00 430.47 - 158.08 | 252.22 430.70 - -
Other expense 339.34 31.51 99.75 339.34 31.39 84.25

filedin US.

Segmentwise revenue, results, assets and liabilities statement annexed herewith.
September 2019, was at the then prevailing higher rate 0f29.12%.

9) Figures for the previous periods have been reclassified /re-grouped, wherever necessary.

Place: Mumbai
Date: February 07, 2020

4) OnApril 1,2019, the Company has adopted Ind AS 116, Leases, using modified retrospective approach. Accordingly, the comparatives have not been retrospectively adjusted. The adoption of
IndAS 116 did not have any material impact on the standalone results for the quarter and nine months period ended December 31,2019.

5) Exceptional items represents ¥ 35.37 Lakhs profit on sale of plots of land which the company had purchased with the intention to build storage facility but no longer intends to use it for the
purpose of the business. It also includes expense aggregating to USD 95,000 equivalent to ¥ 67.88 Lakhs. The same is towards litigation settlement amount and legal fees in respect of a lawsuit

6) The Board has recommended second interim dividend @ 15%i.e ¥ 1.5/- per equity share of face value ¥ 10/- each for the financial year ended March 31, 2020. The record date for second Interim
Dividend is fixed as February 19, 2020. to ascertain the number of Shareholders of the Company entitled for the payment of Interim Dividend.
7) During the period the entity's Chief Operating Decision Maker (CODM) has identified a new business segment "Agency Distribution Business" and the results of the same are given separately in

8) Tax expense for the nine months period ended December 31, 2019, has been calculated at 25.17% under the new section 115BAA of Income Tax Act, 1961, opted for by the Company as
compared to 29.12% applicable to the corresponding period in 2018. The Income Tax expense for the quarter ended December 2019 is lower than 25.17%, as tax expense for the period ended

For ADF Foods Limited

Bimal R. Thakkar
Chairman, Managing Director & C.E.O.
DIN: 00087404

Ahmedahad Pade R
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