SE/CS/2020-21/38

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-400001

Company Scrip Code — 530871

Ref: ISIN: INE995D01025

chembond

29" October, 2020

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (W),
Mumbai-400051

Company Scrip Code — CHEMBOND

Sub: Submission of Corrigendum Newspaper Advertisement — Intimation of Board Meeting.

Dear Sir/ Madam,

In furtherance to our letter dated 28™ October, 2020 with reference to captioned subject, please
find enclosed herewith the newspaper cutting of the Corrigendum published in the Navshakti

newspaper of Mumbai on 29.10.2020.

In the Notice of the intimation of Board Meeting of Chembond Chemicals Limited published in
the abovementioned newspaper on 28.10.2020, in the first para place of Board Meeting was
inadvertently printed as Navi Mumbai instead of Mumbai. The same has been clarified in the

corrigendum.

Please take the above information on record.

Thanking You
Yours faithfully,
for Chembond Chemicals Limited
/] 3]
Q5>

Suchita Singh
Company Secretary |

i
\
W

Encl: As above

Chembond Chemicals Limited

EL-71 Mahape MIDC, Navi Mumbai 400710. INDIA
T:+91 22 62643000 - 03  F: +91 22 27681294
www.chembondindia.com

CIN: L 24100MH1975PLC018235
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HAZARIBAGH RANCHI EXPRESSWAY LIMITED

Registered Office: The IL&FS Financial Centre, Plot C - 22, G - Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400051.

http:/mww.itnlindia.com/HREL-SPV.aspx | CIN: U45203MH2009PLC191070

PUBLIC NOTICE VTG AT : AT AT e o1, , e i 208 -3, 3 T A,
’c’c’B k ﬁ's’% %, wie . fi-3, Wmﬁma% TS gefegad 3T,
Notice is hereby given to all concerned for information of Public Notice that my an HERIY)-%o0 §o¥,
clientsviz; (1) MR. DILEEP VASANT GUPTE & (2) MRS. DEEPTI DILEEP SaTateft
GUPTE are joint owners of Flat No.1 on the 1st Floor, 'A' Wing, admeasuring ’ . .o . —
841.27 sq.ft. Carpet Areain the building known as “DAMODAR SMRUTI” AETEEIERIHR & AT T s frfiees) s SR =1 Arear R feraie sivs feprgasr il BrAT-2sre
constructed on Plot No.382 corresponding CTS No. E/294 situate at14th SHeY 3 ThIEHe 11 faagfidl satee afde, 2003, Hem 93 (%) T fHergfidt Setee (Trhieiie) FeH, 00 HeaTadl
Road, Khar (West), Mumbai — 400 052and jointly holding five fully paid-up 9 3 3= yTH TfUesRET 9T %A TTTon SeE WWWW w‘amqaﬁaﬁa W{dwﬁ%ﬁ Wﬁgw;ﬁ—ﬂ
shares of Rs. 50/- each bearing distinctive Nos.1 to 5 (both inclusive) . B
- b ' ) gt & o feawra g difiad 2.
encompassed in Share Certificate No.1 issued by Damodar Smruti .
Co-operative Housing Society Limited pertaining to Flat No.1. TR TS FATE Fea 31'{11191 ST, FIIGR AT TSI T AR aUEI. @ A, Frerearerts Tt
The Original Agreement for Sale executed by the Developers with in respect ol AT STered fiesshdian wishfaes oo e /fd TEM FA sTTcie SIfemRiET TR FEA g faeean Fan
of Flat No.1 has been misplaced and/or lost and/or is not traceable even after 23(%) AT TEATdT HEt ToH=A1 W ¢ 373 Wielid g aad gad 3. foeid: Heier AT adamH SHa" agi
ﬂgﬁrgéTgrﬁ:REBYGIVEN 04l o i ot ST 20ATd Al Y, Het shdisi HIoaE] Fagh w& T3 M get fHozerdisfl oA Tielell Hivae] Fagi gl
all persons having any claim in respect of the A A S arfir 5
Flat No.1by the strength of and/or holding the aforesaid original Agreement for A Hw = e . .
Sale also by way of sale, exchange, mortgage, charge, gift, trust, inheritance, . HIGRTS AT/ Tiresede ool ATehfaes Lk eEril e
possession, lease, lien, maintenance, easement, devise, bequest or . &S WTd hAih HedTe AR ar@ /arruft ke
encumbrance or otherwise howsoever are hereby requested to make the same oA @ (F)
known in writing along with documentary proof to the undersigned at the given 2. | st 3 4 et e . L0, 9 off Ui, T T, ST SUTd, ot | SRERT o, 2030 | et
address within 14 days from the date of publication hereof, failing which, any T B W FiroaT, TR F. ¢, RENF. 1, 2, TR F. &, e F 5
such claims shall be disregarded and shall deemed to have been waived P o R e s ’ . B
andlor abandoned. TS T o 000 ¥ 30 3Y %0, 9%, TR 3. &, TewmT . w,q&ﬁvﬁwrhaﬁ“%a, 3%,08,48%.00/
Dated this 29th day of Mr. Mahesh L. Kukrej mﬁ% ™ ’ P =¥ 208/
ated this ay o r. Mahesh L. Kukreja, 0000¥ YIS 33, 3030
October, 2020 Advocate High Court, Bombay s = - =
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Statement of Audited Financial Results for the half year ended September 30, 2019

(X in Lakhs)

Particulars September 30,
2019

(Unaudited)

September 30,
2018
(Audited)

Total Income from Operations 5,277 4,172

Net Profit/(Loss) for the year (before tax, Exceptional and/or
Extraordinary items

3,696 (20,615)

Net Profit/(Loss) for the year before tax (after Exceptional 3,696

and/or Extraordinary items

(20,615)

Net Profit/(Loss) for the year after tax (after Exceptional and/
or Extraordinary items

3,696 (20,615)

Total Comprehensive Income for the year (Comprising Profit/
(Loss) for the year (after tax) and Other Comprehensive
Income (after tax))

3,696 (20,615)

Paid-up equity share capital (face value - % 10 per share) 13,100 13,100

Reserves (excluding revaluation Reserve) (19,034) (26,805)

Net worth (5,934) (13,705)

Paid-up Debt Capital/Outsatnding Debt 82,346 87,280

Outstanding Redeemable Preference Shares (Refer note 6) - -

Debt Equity Ratio (number of times) (13.88) (6.37)

Earnings per share (of ¥ 10/- each) (Not Annualised)

(a) Basic 2.82* (15.74)

(b) Diluted 2.82* (15.74)

13

Capital Redemption Reserve (Refer note 6) - -

14

Debenture Redemption Reserve (Refer note 7) - -

15

Debt Service Coverage Ratio (DSCR) (number of times) - (2.86)

The original since 1864
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Interest Service Coverage Ratio (ISCR) (number of times) - (4.07)

Notes

1

Place: Mumbai
Date: October 27, 2020

The above is an extract of the detailed format of annual financial results filed with Stock Exchanges under
Regulation 52 of the SEBI (Lisithg and other disclosure requirements) Regulations, 2015. The full format of the
annual financials results are available on the websites of the National Stock Exchange (NSE) -www.nseindia.com
and the Company'’s - www.itnlindia.com/HREL-SPV.aspx
For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange
(NSE) and can be accessed on the (www.nseindia.com) and on the Company’s website - www.itnlindia.com/
HREL-SPV.aspx
The above results for half year year ended September 30, 2019 are in compliance with Indian Accounting
Standards (“Ind AS”) notified by the Ministry of Corporate Affairs, read with SEBI Circular No. CIR/IMD/
DF1/69/2016 dated August 10, 2016.
The National Company Law Tribunal (“NCLT”), vide order dated January 1, 2019, had allowed a petition filed
by the Union of India, for re-opening of the books of accounts and re-casting the financial statements under
the provisions of Section 130 of the Companies Act, 2013 for the financial years from 2012-13 to 2017-18,
of Infrastructure Leasing & Financial Services Limited (‘IL&FS”), and its subsidiaries namely IL&FS Financial
Services Limited (“IFIN”) and IL&FS Transportation Network Limited (“ITNL”), the parent Company. The said
exercise is going on and not yet concluded. The Company has been conducting various business transactions
with these entities. Pending completion of the exercise, presently Management is not aware of any financial
implications of the same on the financial statements of the Company.
The Ministry of Corporate Affairs (MCA), Government of India, has vide its letter dated October 1, 2018 initiated
investigation by Serious Fraud Investigation Office (SFIO) against IL&FS (ultimate holding company of HREL)
and its group companies including IL&FS Transportation Networks Limited, ITNL ( holding company of HREL)
and its projects under Section 212 (1) of the Companies Act, 2013. As a part of its investigation, SFIO has been
seeking information from the Company on an ongoing basis various.The investigation is in progress and the
Company is fully cooperating with the investigating agencies. The implications if any, arising from the aforesaid
developments would be known only after the aforesaid matters are concluded and hence are not determinable at
this stage. No adverse findings have been communicated to the Company.
The Board of Directors of the IL&FS (ultimate holding company of HREL) has initiated a forensic examination for
the period from April 2013 to September 2018, in relation to certain companies of the Group, and has appointed
an independent third party for performing the forensic audit and to report the findings. The Company is not in the
list of Companies identified by the Board of Directors of IL & FS for forensic audit. The independent third party
has submitted their interim report in relation to the audit of ITNL (the holding Company) and the observations
contained therein related primarily to the operations of ITNL. Given that the report is interim in nature and pending
full completion of the examination, specific adjustment if any related to the Company arising from the said forensic
audit of ITNL, has not been determined. Hence no adjustments have been recorded in these financial statements
for any consequential effects / matters that may arise in this regard.
Pursuant to the “Third Progress Report — Proposed Resolution Framework for the IL&FS Group” dated 17
December, 2018 and the “Addendum to the Third Progress Report — Proposed Resolution Framework for IL&FS
Group” dated January 15, 2019 (“Resolution Framework Report”) submitted by the Company to the Ministry of
Corporate Affairs, Government of India which, in turn, was filed with the Hon’ble National Company Law Appellate
Tribunal (“NCLAT"), the creditors of the Company were invited (via advertisement(s) dated May 22, 2019) to
submit their claims as at October 15, 2018 with proof, on or before 5 June, 2019 (later extended till February
5,2020) to a Claims Management Advisor (“CMA”) appointed by the IL&FS Group. The amounts claimed by the
financial and operational creditors are assessed for admission by the CMA.
The CMA, vide their various communications to the management of the Company, have submitted their report on
the status of the claims received and its admission status. The report is subject to updation based on additional
information / clarification that may be received from the creditors in due course.
Management of the Company has reviewed the claims made by third parties with the CMA, and reconciled them
with the books of accounts. Such claims have either been provided for, or shown as contingent liabilities if there
is a possible obligation on the company. No action is taken if the possibility/probability of outflow is remote.
Union of India has superseded the earlier Board of Holding Company and appointed new Board from October
01,2018. Entire group is going through severe financial stress. National Company Law Appellate Tribunal
(“NCLAT”) had passed an order on October 15, 2018 (“Interim Order”) in Company Appeal (AT) 346 of 2018,
imposing moratorium on the creditors of IL&FS and its 348 group companies, which includes the Company.
Further based on a 12-month cash flow solvency test conducted by the resoulation consultants appointed by the
Board of Directors of IL&FS , the NCLAT vide its orders dated February 11, 2019 classified the Company under
the “Amber Category” based on 12 month cash flow solvency test, which meant that the Company was able to
meet only financial obligation towards Senior Lenders and operational creditors. In view of this classification and
the moratorium order, the Company had stopped servicing financial obligations towards all its financial creditors.
In August 2019, IL&FS Ltd received a bid from a third party which was accepted by the Board of ITNL & IL&FS (the
ultimate Holding Company). This accepted bid was not renewed by the third party beyond the bid validity date.
The New Board after careful evaluation of alternate resolution options, has given its in-principle approval to
establish an infrastructure investment trust (“InvIT”) under the SEBI InvIT regulations and proposes to transfer
the stake held by ITNL along with loans and receivables from the Company to the said InvIT.
In furtherance of the same, ITNL has incorporated a wholly owned subsidiary to act as the Sponsor to the
proposed InvIT and made an application for registration of the InvIT to SEBI which is under consideration.
Pursuant to the aforesaid, management believes that use of the going concern assumption for preparation of
these financial results is appropriate as the business operations of the Company will continue in foreseeable
future.
The Company is not in compliance with the Companies Act 2013, as applicable to the Company. These non
compliances pertain to appointment of Directors, filings with Regulators, appointment of Key Management
personnel and such other regulations. These do not have an impact on financial reporting and/or compliance
with accounting standards in view of Companies Fresh Start Scheme 2020 declared by Ministry of Corporate
Affairs in March 2020.
As a part of divestment process, IL&FS Ltd received a bid from a third party. For the previous year ended March
31, 2019, the Company used the bid price to determine the fair value of the asset. Shortfall in the value of the
bid (after adjustment of NHAI claim for negative scope of work amounting Rs 4655 Lakhs) as compared to the
carrying cost of the assets in the books of the Company was recognized as impairment in the value of the assets
in the financial statement as on March 31, 2019.
In line with the affidavit filed by Ministry of Corporate Affairs (MCA) to the Hon’ble NCLAT on May 21, 2019,the
cut-off date of October 15, 2018 (“Cut-Off Date”) was proposed, on account of inter alia the fact that the Hon’ble
NCLAT had passed wide its order dated March 12, 2020, had upheld its interim order of October 15, 2018, which
inter alia granted certain reliefs to the IL&FS Group and also restricted certain coercive actions by the creditors
of the IL&FS Group.
In terms of the Resolution Framework Reports, the proposal made is that all liabilities relating to the relevant
IL&FS Group Entity, whether financial (including interest, default interest, indemnity claims and additional
charges), operational debt (including interest, indemnity or other claims) as well as statutory claims (including
tax, employment and labour related claims), whether existing at or relating to a period prior to the Cut-Off Date
should not continue accruing further interest.
Accordingly the Company has not accrued any interest amounting to ¥ 7312.70 Lakhs (Upto previous year :
% 3502.96 Lakhs) ,default interest, penal interest and any other similar charges after the said cut off date of
October 15,2018.
Based on the current assessment of the project, estimates of periodic maintenance cost has been changed.This
along with other factors (such as increase on O&M Cost due to GST impact, delay in receipt of annuities) has
resulted into modification loss of ¥ 254 lakhs in accordance with the principle of IND-AS 109.
The above audited results were approved by the Audit Committee and taken on record at the Board meeting held
on October 27, 2020.
No complaints were recorded during the year and no complaint is pending as on September 30, 2019.
The Company doesn'’t have any outstanding Redeemable Preference Shares, accordingly there is no requirment
to record Capital Redemption Reserve.
The formulas used for calculation of Debt Service Coverage Ratio,Interest Service Coverage Ratio and Debt
Equity Ratio are as follows:-
(i) Debt Equity Ratio = Debt / (Equity Share Capital + Reserves & Surplus)
(i) Debt Service Coverage Ratio (DSCR) = (Profit before Interest Expenses and Tax) / (Interest Expenses +
Principal Repayment)
(iii) Interest Service Coverage Ratio = (Profit before Interest Expenses and Tax) / Interest expenses
In view of impairment of Receivable under service concession arrangements carried out during previous year
based on the bid price recevied for the Company, as a part of divestment process, the effective interest rate (EIR)
of the project has been re-adjusted for the annuity receivable during the balance concession period considering
the Annuity amounts as per SCA .Accordingly, Company has recognized incremental Finance Income at such
revised EIR.
For and on behalf of the Board
Director
Vijay Kini
DIN:06612768
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