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Date: 19th October, 2020 
 
To, 
Manager, 
Listing Compliance Department  
NSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
 
Symbol: MITTAL 
Class of Security: Equity 
 
Dear Ma’am, 
 
Sub:  Clarification required regarding Financial Result submitted for quarter ended on 
June 30, 2020. 
 
This is with reference to the above cited subject; we received your mail dated 17th October, 
2020 seeking clarification in respect to Financial Result for the quarter ended on June 30, 2020. 
 

Your good office had observed the following deficiencies in the financial Result for 
the quarter ended on June 30, 2020: 
 
1.Financial results not submitted as per Indian Accounting Standard. 
 
Reply provided is not satisfactory as the Financial results not submitted as per Indian 
Accounting Standard. 
 
We hereby give below our reasoning for the queries raised by NSE: 
 
Response:  
 
As mentioned in quarterly Result which submitted dated 4th September, 2020 under point No. 
d that the Company was listed on NSE Emerge platform (SME) till 28th April 2020, and 
thereafter migrated to main board. The IND AS were not applicable to company prior to 
migration and due to nation-wide lockdown announced by central government, the 
competent professional were not available to complete the work of first time adoption and 
hence company was unable to prepare accounts as per INDAS.  
 
As per clarification sought by NSE dated 28th September, 2020, we are submitting our revised 
financial result as per the Indian Accounting Standard for the quarter ended June 30, 2020. 
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The aforesaid Fiancial results were reviewed and approved by the board of directors of the 
Company at their meeting held on 04th September, 2020 which was preared as per Non-Indian 
Accounting Standard, but after NSE sought clarification regarding  submission of Financial 
Result as per Indian Accounting Standard, Management of the Company prepared finacial 
Result as per Indian Accounting Standard format and  reviewed  the same on 09th October, 
2020.  
 
The revised un audited financial Result(standalone) as per Indian Accounting Standards (IND AS) 

for the Quarter ended June 30, 2020 (enclosed herewith). 
 
You are requested to kindly take the same on record and oblige. 
 
Thanking You, 
Yours Faithfully, 

 




