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BHAGAWATI OXYGEN LIMITED

NOTICE

TOTHEMEMBERS

Notice is hereby given that the 49th Annual General Meeting of BHAGAWAT! OXYGEN LIMITED will be held on Wednesday, 20th
September,2021 at 02:00 PM at the Registered Office ofthe Company at Plot No. 5, Sector - 25, Ballabhgarh, Haryana- 121004 to
transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the financial year ended March 31, 2021,
together with the Report of the Directors and Auditors thereon.

2. To re-appoint a Director in place of Mr Suresh Kumar Sharma {DIN 00041150) who retire by rotation at this Annuai
General Meeting and being eligible offers himsslf for re-appointment.

Registered Office

PlotNo. 5, Sector 25 By the Order of the Board

Ballabgarh, Haryana - 121004 BHAGAWATI OXYGEN LIMITED

Date: 30th July 2021

Place: Kolkata RITU DAMANI

COMPANY SECRETARY
ACS: 35435

Notes:
1. Amemberentitied to attend and vote at the Annual General Meeting (the “Meeting®) is entitled to appointa proxy to attend and

vole on a pollinstead of him/ her and the proxy need not be a member of the Company. The instrument appointing the proxy
should, however, be deposited at the regisiered office of the Company not less than forty-eight hours before the
commencement of the meeting. A person can act a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting rights. Amember holding more
than ten percent of the total share capital of the Company carrying voting rights may appoint a single person as proxy and
such person shall not act as a proxy for any other person or shareholder.

The reguirement to place the matter relating to appointment of Auditors for ratification by members at every Annual General
Meeting is done away with vide nofification dated May 7, 2018 issued by the Ministry of Corporate Affairs, New Delhi.
Accordingly, no resolution is proposed for ratification of appointment of Auditors, who were appointed in the Annual General
Meeting held on September 25, 2017.

Attendance slip, proxy form and the route map of the venue ofthe Meeting are annexed hereto.

Corporate members intending to send their authorised representative(s) to attend the Meeting are requested to send to the
Company a cerlified true copy of the relevant Board Resolution together with the specimen signature(s) of the
representative(s) authorised underthe said Board Resclution o atiend and vote on theirbehalf atthe Meeting.

Members / Proxies / Authorised Representatives are requested to bring to the Meeting necessary detaiis of their
shareholding, attendance slip(s) and copies of Annual Report. In case of joint holders attending the meeting, the Member
whose name appears as the first holder in the order of names as per the Register of Members of the Company will be entitied
tovote.

AsAmended by SEB! (Listing Obligations and Disclosure Requirements}) (Fourth Amendment) Regulations, 2018 dated June
08, 2018, members holding shares in physical form are mandatorily required to dematerialize their holding in order to

eliminate all risks associated with physical shares. Members can contact Skyline Financial Services Pvt. Ltd for further
assistance.

Members who hold shares in the dematerialized form are requested to bring their Depository ID Number and Client 1D
numbers to facilitate easier identification of attendance at the Annual General Meeting.

Messrs Skyline Financial Services Pvt. Ltd has been appointed as Registrars and Share Transfer Agents for both physical and
dematerialized shares ofthe Company.
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Members are informed that the scrip of the Company are activated both on CDSL and NSDL and may be dematerialized
under the ISIN No. INEO26101010.

The Register of Members and Share Transfer Books of the Company will be closed from Thursday, 23-Seplember, 2021
to Wednesday, 29-September, 2021 (both days inclusive) for the purpose of Annual General Meeting.

The instrument of transfer completed in alf respect together with requisite enclosure, should be sent to the Company well in
advance so as to reach the Company prior to closure of Register of Members

Members holding shares in electronic mode are requested to intimate any change in their address or bank mandates to their
Depasitory Participants (*DPs") with whom they are maintaining their demat accounts. Members holding shares in physical
mads are requested o advise any change in their address or bank mandates to the Company / Company’s Registrar and
TransterAgents, e, Skyline Financlal Sarvices Pvt, Ltd. )

For any further information regarding accounts intimation may be given to the Company in writing at least 10 days in advance
fromthe date ofthe aforesaid meeting so as to enable the management {o keep the information ready

Members holding shares in physical form can now avail the facility of nomination in respect of shares held by them. The
prescribed form can be obtained! submitted to Registrar & Share Transfer Agents of the Company.

In the light of the recant green |nitiative of the Governmant of India, thosa mambears who have not yet registerad their email
id's are requested to register their emall id's with their depository participants in case of shares hald in dematarialised form
and those members holding shares In physical form to register their emafl id's with the B & T agent for receiving all
communication including Annual Report, Natices, Clrculirs. et from the Company electronically, Wa urge upon you 1o
registerthe email id on priority and help the Company to suppor the nation In the grean initiative

Pursuant to the provisions of Investor Education and Protection Fund (Uploading of information regarding unpaid and
unclaimed amounts lying with Companies Rules, 2012, the Company has NIL amount unpaid and unclaimed with the
Company as on 30-December, 2020 (date of inst Annuzl General Meeting) and the Company has declared the same with the
Ministry of Corporate Affairs website.

The Annual Report 2020-21, the notice of the 48th Annual Gernietal Mesting (AGM) and instruction far e-valing along with
proxy form and atfendance slip are being sent by electronic mode to the members whose smailid is registered with the
Company/ Depository Participant unless a member has requesied for a physical copy of the document. However, the

members who have not registered their email address shall be furnistiad with physical copy of the same in the pemitted
mode.

Members may also note that the notice of the 49th AGM and Annual Report 2020-21 will be avaitable on the Company’s
Website hitps:/iwww.globalbol.comy

The Securities and Exchange Board of Indla {SEBI) has mandated the submission of Permanent Account Number (PAN) by
every panticipant in securities market. Members holding Shares in slectronic form are, thersfore, requested to submit the
FAN details to their Depository Participants with whom they are maintaining their demat accounts. Membars holding Shares
in physical form can submit their PAN details to thi Company's Registrar and Share TransferAgents.

Additional information, Pursuant to Regulation 36 of the listing Regulation, in respect of the Director seeking appointmentire-
appointment atthe AGM, forms part of the Notice.

Relevant documents referred to in the Notice and tshe accompanying Statement are open for inspection by Members at the
Registered Office of the Company during business hours on allworking days, up to the date of the Meeting.

In case of joint holders, the Member whose name appears as the first holder in the order of names as per the Register of
Members ofthe Company will be entitled to vote at the AGM.

In complianca with the provisions of section 108 of the CompanissAct, 2013 and Rule 20 of the Companies {(Management
and Adminisiration) Rules, 2014 as amended by the Companies (Management and Administration) Rules, 2015 and
Regulation 44 of Securities & Exchange Board of india {Listing Obligation and Disclosure Requirements ) Ragulation; 2015,
the Company Is pleased to provide members facility torexercisa their right to vots on resolution proposed to be considernd al
the 45th Annual General Mesting ( AGM ) by electronic means and the business may be transacted through e-voling
sarvices, Necessary arrangements have bean made by the Company with National Securities Depesitory {India} Limited

(NSDL) lo facilitate remiote e-voling. E voting is optional and members shall have the option to vote sither through remole e-
voting of in person atthe general meeting.
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The instructions for members for remote e-voting are as under:-

The remote e-voting period begins on 26thSeptember, 2021, 2021 at 10:00 A.M. and ends on 28thSeptember,2021, 2021 at 05:00
P.M. The remote e-voling module shall be disabled by NSDL for voting thereafter. The Members, whose names appear in the
Register of Members / Beneficial Cwners as on the record date (cut-off date) i.e. 23rd September,2021, may cast their vote
electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date, being 23rd September,2021.

How do | vote electronically using NSDL e-Voting system?
The way to vote electranically on NSDL e-Voting system consists of “Two Steps”which are mentioned befow:

Step 1: Access to NSDL e-Voting system

A) Login method fore-Voting for Individual shareholders holding securities in demat mods

In terms of SEB! circular dated December 9, 2020 on €-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are aliowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in order to acecess e-
Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method
Individual Shareholders | 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. hitps ifesenvices nsdl com
holding securities in either on 2 Parsonzl Computer or on 2 mobile. On the e-Services home page click on the

demat mode with NSDL. “Beneficial Owner” icon under *Login® which is avaliable under IDeAS" saction . this will
prompt yau to enter your existing User ID and Password. After successfiul authentication, you
will be able to se= e-Vioting services under Value added services. Click an “Accass 1o &
Voting” under e-Votlng senvices and you will be abls o see e-\foling page. Click on company
name or e-\oting service provider i e. NSDLand you will be re-direcied (o e-Viating websile of
NSDL far casting yourvole during the remote &-\oting period.
2. |I.If yn:f are ‘not r&gil.slemﬂ for iDgAS a—Sewa:gs uptim Ee ishermﬁ avaﬁ;ilala at
tpseservices nedlcom,  Select “Regisiter Onfine for Pa or click at
hitpsiiiesenvices nedl com/SecureWWab/| ' I
3. Visit the e-Voling website of NSDL. Open web browser by typing the fallowing URL:
ciiveww evating nedl comf eitheron a Personal Computer ar on e mobile. Oncs the hame
page of e-Voling syslem is launched, click on the icon “Login® which is avalizble under
ShareholderMember’ section. A new screen will open. You will have to enter your User ID
(ie. your sixleen digit demat account number hold with NSDL), Password/OTP and &
Verification Code as shown on the screen, After succassful authentication, you will ba
redirected fo NSDL Depository site wherein you can see e-Voting page. Click on co
name or e-Violing service provider Le. NSDLand you will be redirected to e-Voting website of
NS DL forcasting your viote during the remote =-Voling period.
4. Shareholders/Members can also download NSDL Mobils App “NSDL Spesda” facliity by
scanning the OR code mentioned below for seamiess voling experience.

Individuat Shareholders | 1. Existing usars who have opted for Easi / Essiest, they can login through their user id and

holding securities in password. Option will be made available to reach e-Vioting page without any furfher

demat mode with CDSL authentication. The URL for users to login to Easi / Easlesi
are ; mimyessihomafionin o www.cdslindia com and click on Mew
System Myeasi,

2. After successiul login of EasiiEasiest the user will be also ebleto see the E Vioting Menu. The
Menu will have links of e-Voting service provider Le. NSDL. Click on NSDL to castyourvote.

3. If the user Is not registered for EasiEasiest, option o register is aevailabla at
hitps:fiweb cdshindias, comimye eqistration/EasiReqistation

Alternatively, the user can directly access e-Vioting page by providing dematAccount Number

and PAM No. from a fink in wav.edslindia com home page. Tha system will authenticate the

usar by sending OTF on registered Mobile & Email as recorded in the demat Account. After

successiul authentication, user will be provided links for the respective ESP i.e. NSDL whers

the e-\iating ks in progress.

Individua! Shareholders | You can akso login using the login credentials of your demat account through your Depasitory
(holding securities in Participant registered with NSDL/CDSL fore-Vioting facility. upon logaing im, you will be able to see

demat mode) Jogin e-Vioting option. Click on e-Voting option, you will be redirecked to NSDL/EDSL Deposiory site
through their depository | after successful authentication, wharein you can ses 2-Voting feature. Click on company name or
participants e-Voling seevice provider 2. NSDL and you will be redirectad to e-\Voling website of NSOL for

casting your vobe during the remote &Voting period
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Important note: Members who are unable to retrieve User 1D/ Password are advised to use Forget User ID and Forget Password
option available at abovementioned website.

Helpdesk for Individuat Shareholders holding securities in demat mode for any technical issues related to login through Depository
i.e. NSDLand CDSL. .

Login type Helpdesk details

Individual Shareholders | Members facing any technical issue in login can contact NSDL helpdesk by sending a request
holding securities in | at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22 44 30
demat mode with NSDL

Individual Shareholders Members facing any technical issue in login can contact CDSL helpdesk by sending a requestat

holding securities in helpdesk evotina@cdslindia.com or contact at 022- 23058738 or 022-23058542-43
demat mode with CDSL

How to Log-In to NSDL e-Voling webslta?

1. Visit the e-Voting website of NSDL.. Open web browser by typing the following URL: https:/iwww.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login® which is available under
*‘ShareholderMember’ section.

3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown
on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can fog-in at hitps.#eservices.nsdl.comy/ with
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voling
and you can proceed lo Step 2 i.e. Cast your vote electronically.

4. YourUser!D details are given below :

Manner of holding shares i.e. Demat (NSDL or CDSL}) 8 Character DP ID followed by 8 Digit Client IDFor

or Physical example if your DP ID is IN300*** and Client ID is 12+
a) For Members who hold shares in demat account with then your user ID is IN30Q®~] 2+

NSDL. :

b} For Members who hold shares in demat account with 16 Digit Beneficiary IDFor example if your Beneficiary 1D
CDSL. i5 127 then your userID js 12 e esr

For Members holding shares in Physical .
% Sl e Co oy EVEN Number followed by Folio Number registered with

the companyFor example if folio number is 001*** and
EVENis 101456 then useriDis 101456001+

9. Password details for shareholders other than Individual shareholders are given below:

a) [fyouare already registered for e-Voting, then you can user your existing password to login and cast your vote.

b) Ifyou are using NSDL &-Voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Onca you retrieve your ‘initial password’, you need to enter the ‘initial password' and the
systemwili force you to changa your password

c) Howto retrieve your 'initial password'?

(i} Ifyouremail 1D is registered in your demat account arwith the company, your initisl password' is communicated
te you on your email 10, Trace the email sent ta you from NSDL from your mailbox. Open the amail and open the
attachmentie.a .pdf file. Open the .pdffile. The password to open the .pdf file is your 8 digit chient 1D for NSDL
account, last 8 digits of cliant 1D for COSL account or fofio number for shares held in physicalform. The pdf file
contains your ‘User ID' and your 'initial password'.
() I your emadl ID ks not registered, pleaase follow steps mentioned below in process for those shareholders
whasa email Ids are not registered.
6.  Ifyouare unable to reffieve or have not recaived the * | nitial password” or have forgatlen your password;
a)  Click on "Fargal User DetsllsPassword ?*(If you are holding shares in your demat account with NSDL or CDSL) option
available onwww.evating nsdlcom,
b) Physical User Reset Password?" (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.
¢) [f you are still unable to get the password by aforesaid two options, you can send a request at evoling@nsdl.co.in
mentioning your demat account number#folio number, your PAN, yourname and your registered address etc,
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d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of NSDL.

1. Afterentering your password, tick on Agree 1o “Terms and Conditions” by selecting on the check box.
2. Now, youwill have to click on “Login” butfon,
3. Afteryou click on the "Login" bultan, Home page of e-Voting will apen.

Step 2: Castyour vote electronically on NSDL e-Voting sysiem
How to castyour vote electronically on NSDL e-Voting svstem?

1. After successfullogin at Step 1, you will be able to see all the companies "EVEN" in which you are holding shares and whose
voting cycle

2 Sefect "EVEN" of company for which you wish to cast your vote during the remote e-Voting period Now you are ready for e-
Woling asthe Voting page opens.

3. Casiyourvale by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares forwhich you wish to
cast your vote and click on "Submit™ and also “Confirm” when prompted.

4. Upon confirmation, the message “Vote cast succassully” willbe displayed

5. Youcan alsotake the printout of the votes cast by you by clicking on the print option on the confirmation page.

6. Once you confirm your vote on the resolution, you will not be aliowed to modify yourvote.

General Guidelines for shareholders

1. Institutional shareholders (L.e. other than Individuals; HUF, NRI etc.) are required to send scanned copy (PDFUPG
Format} of the relevant Board Resolufion/ Authority letter ete. with attestad spacimen signature of the duly authorized
sgnalr;ry{ies} wha are authorized to vole, to the Scrutinizer by e-mail to shawmanciz003@amail com with a Copy
marked to gyoling@nsdl.cojn,

2. Itis strongly recommended not o share your password with any other person and take utmost care to keap your
password confidential. Login te the e-voting website will be disabled upon five unsiccessful attempis to key in the
correc] password. |n such an event, you will need to go through the *Forgol User Detsile/Password?” or *Phvsical User
Hazel Password?" option available on www. evoting. nsdl.com to reset the password,

3. In cass of any queries, you may refer the Fraquently Asked Questions (FAGS) for Shareholdars and e-voting user
manual for Shareholders available at the download saction of wiww evoting nsdl.com or call on foll free no.: 1800 1020
990 and 1800 22 44 30 or send a request to (Name of NSDIL Ofiicial) at evioting@nadl.co.in

Process forthose shareholders whose emall ids are not registerad with the depositories/ company for procuring user id
and password and registration of e mail ids fore-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share
certificatz (front and back), PAN (salf atlested scanned copy of PAN card}, AADHAR (self attested scanned copy of Aadhar
Card) by email to (Company email id),

2. In case shares ane held in demat mode, please provide DRID-CLID {16 digit DPID + CLID or 16 digit beneficiary ID), Name,
client master or copy of Consolidated Account siatamant, PAN (salf atiested scanned copy of PAN card), AADHAR (seif
etiesiad scanned copy of Asdhar Card) to (Company emall id). if you are an Individual shareholders halding securities In
demat mode, you are requested to refer to the login method explained at step 1 (A] e Login method for e-Voting for
Individyal shareholders holding securities in demat mode.

3. Altematively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for e-
voting by providing above mentioned documents.

4. Iniermsof SEBI circular dated December 9, 2020 on e-Vating faciiity provided by Listed Companies, Individual shareholders
holding. securities in demat mode are allowed to vole through their demst sccount maintained with Depositories and

Depesitory Participants, Shareholders are requined fo update their mobile number and email ID correctly in their demat
account in onder to access e-Voting facility. .

OTHERINSTRUCTIONS :

1. The remole e-voling perod commences on Sunday, 26 September 2021 (10.00 a.m. IST) and ends on Tuesday, 28
September, 2021 (5.00 p.m. IST). During this period, Members of the Company, halding shares either in physical form or in
dematerialized form, as on Thursday, 23-September, 2021, may cast their vole electronically. The remote e<voting module
shall be disabled by MSOL for voting thereafter, Ones the vols on a resolution is cast by the member, he shall not be aflowed
te change i subsequantly.

2. Thevoting rights of Members shall be in proportion to their shares of the paid up equity share capital of the Company as on
Thursday, 23-Septembar, 2021.

3. TheMemberswho have casttheir vota by remote-valing priorto the AGM may also attend/participate in the AGM but shall not
be entitfed to cast thelr véts again.

4. Any person, who acquires shares of the Company and becomes & Member of the Company after sending of the Notice and
holding shares as of the cul-off date, may obiain the login ID and passward by sending a request at evoting@nsdl.co.in.
Heowever, if hefshe Is already registerad with NSDL for remote e-voting then hefshe can use histher existing User 1D and
password for casting the vote,

5. Mr. Mangj Prasad Shaw, Praclicing Company Secretary (Membership No. FCS 5517), has been appointed as the Scrutinizer
teserutinize the remote e-voling process in a fair and transparent manner,

&
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The Scrutinizer shall , after conciusion of voting at the general mes

the votes cast through remote e-vafing within stiputated

presence of al leastwo witnesses not in the emplayment of the Gompany and malke not katar than 48 hours of conclusion of
the mesting, a consolidated Scrutinizer's Report of the tota! voles east in Favaur or against, if any, to the chaimman of the

ting, first count the votes at the mesting, thereafter unblock
time from the conclusion.of the remote e-voting period , in the

mezting who will counter signthe same and declars the results of voting forthwith.
Members of the Company holding shares ejther in ph

yeical form or In dematerialized form, as on Thursday,
23September, 2021, may optfor remate e-voling or vating att

8. The result deolared along with the Scrufinizer's Report shall be placed on the Company's websita

hittps:iwwew.globalbol.comd and on the wabsite of NSDL www.evobi
the chairman and communicate to Bombay Stock Exchange (BSE

Registered Office
Plot No. 5, Sector 25
Ballabgarh, Haryana - 121004

Date: 30th July 2021
Place: Kolkata

ng.nsdl.com, fnmediately on declaration of result by
) whare the shares of the Company are listed.

By the Order of the Board
BHAGAWATI OXYGEN LIMITED

RITU DAMANI
COMPANY SECRETARY
ACS: 3543

ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FOR APPOINTMENT / RE-APPOINTMENT AS REQUIRED
UNDER REGULATION 36(3) OF SEBI (LISTING OBLIGATIONAND DISCLOSURE REQUIREMENT) REGULATIONS, 2015:

Name of the Director SriSuresh Kumar Sharma
Date of Birth 21stOctober, 1948

Date of First Appointment 10th July, 1972
Qualifications BCOM(HONS)
Professfonal Membership NIL

Nature of hisher expertise in specific functional areas

More than 49 years of experience in the gases industry

Names of the listed entitiesin which he also holds Direciorship of Boards

NIL

Name of the listed entities in which he also holds Membarship of Committees of Boards

NIL

No of Shares heldin the Company

267651

Note: Disclosure of relationship between Directors inter-se as required under Sub-regulation 3 of Regulation 36 of SEBI

{Listing Obligations and Disclosure Requirements) Regulations,2015.

10
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DIRECTORS' REPORT

Dear Shareholders,

The Directors' have pleasure in presenting the 49th Annual Report and the Audited Accounts of the Company for the financial
year ended March 31, 2021.

1. SUMMARY OF FINANCIAL RESULTS: (Rs)

Particulars 2020-21 2019-20
Total income 87.04,185 5,93,12,148
Finance cost 52,70,700 59,655,529
Depreciation & amortization 1,84,18,243 1,85,35,120
PBT {3,25,35,522) (15,88,491)
Tax expense (14,98,660) (9,64,502)
PAT (3.10,36,862) (6,23,989)
Surplus- opening balance 9,63,73,078 9,69,97,067
Surplus- closing balance 6,563,36,216 9,63,73,078
2,COVID-19

The COVID-19 pandemic has developed rapidly in 2020 which continued to increase in 2021, with a significant rise in the number
of cases. Measures taken by the various State governments to contain the virus, such as imposing frequent lock downs, imposing
restriction of movement of transport, restriction on working hours, restriction on number of capacity of offices, etc. have affected
working ofthe Company. The registered office along with the regional offices were also closed as per directives applicable to them.
Further, some of the officars of the Company along with their family were also hit by the corona virus disease because of which the
Company had fiv adopt Work from Home policy for all its office employees and other staff to minimize the risk and contain spread of
COVID-19. However, with the implementation of gradual relaxations, the Company resumed its operations.

3.0OPERATION ;

During the year under review the sales and other income of the Company were adversely affected due to the pandemic situation,
and non-consumption of oxygen gas by Hindustan Copper Ltd. due to stoppage of their smelter and amounted to Rs 87,04,185
comparedto Rs. 58,312,148 in the previous year. After providing for financial charges, depreciation, current and deferred taxation
and other adjustments, the Company reported loss after tax and extraordinary item of Rs. 3,10,36,862.

4, DIVIDEND : o

The Board did not declare any dividend owing to loss suffered by the Company and censidered it to be prudent to conserve the
resources for the Company's growth and expansion and accerdingly does not recornmend payment of any dividend on the equity
shares for the financial year under review.

5. TRANSFER TO RESERVES:

The Directors do not propose to transfer any amount to the general reserves, during the year,

6. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANGIAL CONTROL WITH REFERENCE TO THE
FINANCIAL STATEMENTS:

The Company has in place adequate internal financial contrals with reference to financial statements. During the year, such
controls were tested and no reportable or material weakness in the design or operation was cbserved.

7.MANAGEMENT DISCUSSION & ANALYSIS:

Industry Structure and Development:

Yourindustry is primarily a “gas manufacturing industry” supplying oxygen gas on exclusive supply scheme basis. The Company is
also making wind power and supplying to TNEB, Tamil Nadu.

Opportunities & Threats, Trends & Strategies:

The fundamental of the gas industry appears to be better and is growing fast because of the improvement in the metal sector, As
our sales are lled up some strategies adopted by your Company are - (&) reducing cost of capital (b) transactions! cost of
production {c) reducing pollution levets {d) creation of good infrastructure ete. Your Company has taken adequate steps to raduce
the cost of production by confinuously svaluating process improvernents and best operatlonal practices. Although the Industrial
g&s incustry s categorized under nan-poliuting category, your Company is committed to adHere to all apolicable snvironment
regllations and improve upon the envimnments! performance on & continued basis. The company is exploring sales tieups with
new customers.

Outiook:

The Company's operations are subject to risks which can impact business performance essentially with regard to prices of basic
materials like molecular sieves, power. The management is seized of assessing such risks and takes measures to address the
same.
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internal Control System :

The Company has adecuate internal control procedures commensurate with its size and nature of business. The objective of
these procedures is to ensure efficient use and protection of the company resources, accuracy in financlal reporting and due
compliance of statutes and company policies & procedures. Checks and balances exist in the system to ensure that all
transactions are adequately authorized and reported correctly,

Risks & Concerns:

The Company's operations are subject to risks which can impact business performance essentially with regard to demand from
customers and prices of basic materials. The management assesses such risks and takes measures to address the same. The
Company is committed to adhere to all applicable environment reguiations and improve upon the environmental performance on a
continued basis.

Human Resources Development: :

The Company appreciates that human assets constitute the driving force behind the company's growth plans. The Company has,
during the previous year, continued to have good industrial relations with its employees. Your Company would like to record the
whole-hearted support and dedication received from the employees at all levels.

Cautionary Sfatement :

Statement in the Management Discussion and Analysis describing the Company's position and expectation may be
Torward looking stelements” within the meaning of applicable securities laws & regulations: Aciual results could differ materially
fram those expressed or implied. Important factors that could mzke a difference 1o the Company's operation include, among
others, economic conditions: affecting demand/ supply, changes in Gavernmient regulafions, tax laws and other statutes and
Ineidental factors

8. LISTING WITH STOCK EXCHANGES:
The Company confirms that it has paid the annual listing fees for the year 2020-21 to BSE where the Company's shares are listed.
9. DEMATERIALIZATION OF SHARES:

49% of the Company's paid up Equity Shares Capital is in dematerialization form as on 31st March, 2021 and balance 51% is in
physical form. The Company’s Registrar's and Share Transfer Agents are M/s Skyline Financial Services Pvt Ltd having their office
at D-153A, 1% Floor, Okhla industrial Area Phase-I, New Delhi-110020.

10. NUMBER OF MEETINGS OF THE BOARD:

During the financial year 2020-21, 4 {four) meetings of the Board of Directors of the Company were held on 30 June, 2020, 15
September, 2020, 12 November, 2020 and 12 February, 2021,

The Company complies with all applicable mandatory Secretarial Standards issued by the Institute of Company Secretaries of
India

11. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

In accordance with the provisions of the Act and the Articles of Assoclation of the Company, Mr Suresh Kumar Sharma (DIN:
00041150), director of the Company, retires by rotation at the ensuing Annual General Meeting and being eligible has offered
herselffar re-appecintment.

Declaration under section 149 of the Companies Act, 2013:

The Independent Directors of the Company have given the Declaration of Independence to the Company stating that they meetthe
criteria of Independence as mentioned under Section 149(6) of the Companies Act, 2013,

12. DIRECTORS' RESPONSIBILITY STATEMENT:
In accordance with the: provisions of Section 134(5) of the Companies Act 2013, the directors confirm that:

a. Inthe preparation of the annual accounts for the financial year ended 31 March 2021, the applicable accounting standards had
been followed along with proper explanation relating to material departures, ifany;

b. The Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent 50 as to give a true and fair view of the state of affairs of the Company as at 31 March, 2021 and of the
loss ofthe Company for period from 1 April 2020 to 31 March 2021;

c. The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

d. The Directors had prepared the annual accounts for the financial year ended 31 March 2021 on a going concern basis;

. The Director had laid down internal financial controls to be followed by the Company and that such internal financial controls are
adequate and were operating effectively;

f. The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such
systems were adequate and operating effectively;
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13. NOMINATION AND REMUNERATION POLICY:

Pursuant to Section 178(3) and other applicable provisions of the Companies Act, 2013 of the Act the Company has putin place a
Nomination and Remuneration Policy framed by the Nomination and Remuneration Committee of the Board for determining the
qualifications, positive attributes and independence of the Directors, besides recommending a pelicy on remuneration of the
Directors and Key managerial personnel. The details of Nomination and Remuneration Policy of the Company are disclosed in
Annexure A ofthe Report.

14. AUDIT COMMITTEE:

The Audit Committee of the Board are comprised of Mr. Himanshu Sharma, Mr. Bipin Bihari La! and Mr. Jagdish Chandra Kaushik,
with MrHimanshu Sharma as a Executive Direclor/Managing Director and Mr, Bipin Bihari Lal and Mr. Jagdish Chandra Kaushik as
Independent Directors. All the recommendations made by the Audit Committee were accepted by the Board.
During the financial year 2020-21, 4 (four) meetings of the Audit Committee of the Board of Directors of the Company were held on
30" June, 2020, 15 September, 2020, 12 November, 2020 and 12 February, 2021.

15. NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee of the Board are comprised of Mrs. Jaya Sharma, Mr. Bipin Bihari Lal and Mr.
Jagdish Chandra Kaushik. Mrs Jaya Sharma being a non-executive Director and Mr. Bipin Bihari Lal and Mr, Jagdish Chandra
Kaushik being Independent Directors.

During the Financial Year 2020-21, 1 (One) meetings of the Nomination and Remuneration Committee of the Board of Directors
were held on 30" June, 2020.

16. STAKEHOLDER RELATIONSHIP COMMITTEE:

The Stakeholder Relationship Committee of the Board are comprised of Mrs. Jaya Sharma, Mr. Bipin Bihari Lal and Mr. Jagdish
Chandra Kaushik. Mrs Jaya Sharma being a non-executive Director and Mr. Bipin Bihari Lal and Mr. Jagdish Chandra Kaushik
being Independent Directors.

During the Financial Year 2020-21, 1 {One) meeling of the Stakeholder Relationship Committee of the Board of Directors were held
on 30" June, 2020.

17.AUDITORS AND AUDITORS REPORT:

At the Forty Fifth AGM held on 25™ September 2017 the Members approved appointment of Chetan & Co, Chartered Accountants
(Firm Registration No. 321151E) as Statutory Auditors of the Company to hold office for a pariod of five years from the conclusion of
that AGM till the conclusion of the Annual General Mesting of your Company to b held in year 2022, subject to raiification of their
appointment by members at every AGM, if 5o requirad under the Act. The requirsment to place the malter relgting to appointment of
auditors for ratification by members atevery AGM has been dona awsy by the Companies (Amendment) Act. 2017 with effect from
May 7, 2018. Accordingly, no resolution is being proposed for ratification of appointment of statutory auditors at the ensuing AGM
and a note in respect of same has been included in the Notice for this AGM.

The Notes on Financial Statement referred to in this Auditar's Repart are self-explanatory and do not call for any further comments.
TheAuditers' Report does not contaln any qualfication, reservation or adverse remark or disclaimer. Further, the Statutory Auditors
have notreported any incident of fraird during the year under review to the Audit Committee of your Company.

18. SECRETARIAL AUDITOR:

The Beard has appointed Mr. Manoj Prasad Shaw, Practising Company Secretary (FCS 4194), to conduct Secretarial Audit for the
financial year 20:20-21, The Secretarial Audit Report for the financial year ended March 31, 2021 is annexed herewith marked as
Annaxure Bo this Report,

19. MATERIAL CHANGES OCCURREDAFTER END OF FINANCIAL YEAR:

No material changes and commitment which could affect the Company's financial position have occurred between the end of the
financial year ofthe Company and date of this report.

20. CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:
The information required under section 134 of the Companies Act, 2013, is provided in*Annexure C" to this Report.

21, VIGIL MECHANISM :

In pursuant to Section 177(39) of the Act, 2013 and Rules made there under, the Company has in place a policy on vigil mechanism
for enabling the directors and employees of the Company to report their gendine concerns, if any and also provides for adequate
safeguards against victimization of persons using the mechanism.

22. CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said provisions are not
applicable.
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23. RISK MANAGEMENT POLICY:

With reference to the provisions of Section 134(3)(n) of the Companies Act, 2013, the Board of Directors has developed a risk
management plan of the Company and had identified the key risk areas where the Company's business is vulnerable. The key risk
areas are further categorized in the following:-

(a} Strategic Risks,

{b) Operational Risks and

(c) Financial and Compliance related Risks.

Allthe strategic, operational and financial risks are duly analyzed and taken care of.

The Directors are aware of the requirement of the risk mitigation plan ang are continuously making the necessary efforts to redress
the impact of the adversities.

24. STATEMENT ON FORMAL ANNUAL EVALUATION MADE BY THE BOARD OF ITS OWN PERFORMANCE, ITS
DIRECTORS, AND THAT OF ITS COMMITTEES:

Pursuant to the provisions of the Companies Act, 2013 (“the Act"), the Board carried out the performance evaluation of its own and
that of its Individual Directors through the Nomination and Remuneration Committee of the Baard ('the Committee”}, duly
constituted by the Board for the above purpose, amongst others, in terms ofthe Act.

During the year under review, the Committee made the performance evaluation as above, based on the following criterions, in line
with the Nomination and Remuneration Policy:

-Attendance and participation in the meetings;

- Preparedness forthe meetings;

-Understanding of the Company and the external environment in which it operates and
- Constructive contribution to issues and active participation at meetings

The Committee found the Directors to be fulfilling the above criterions.

The Board also conducted the perfarmance evaluation of its various Committees, based on references made to the Committees,
interms ofthe Act and found the performance to be satisfactory.

25.CONTRACTAND ARRANGEMENT WITH RELATED PARTIES:
The Audit Committee reviews all the Related Party Transactions, to ensure that the same are in line with the provisions of law and

policy. The committee approves the Related Party Transactions, none-of the transactions approved in the financial year breached
arm's length and ordinary course criteria.

All contracts / arrangements / transactions entered by the Company during the financial year with related parties were in the
ordinary course of business and on an arm's length basis. During the year, the Company had not entered into any contract /
arrangement / transaction with related parties which could be considered material in accordance with the policy of the Company on
materiality of related party transactions

Your Directors draw attention of the members to Note No. 38 to the financial statementwhich sets out related party disclosures.
26.EXTRACT OF ANNUAL RETURN:

TheAnnual Return(s) are available at the website of the Company at www.glcbalbol.com.

27. PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS:

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies Act, 2013 are given
inthe notes to the Financial Statements

28. SHARECAPITAL:
During the year under review, there was no change in share capital of the Company
29. PARTICULARS OF EMPLOYEES:

The disclosure as required under Rule 5(1) of Companies {Appointment & Remuneration of Managerial Personnel) Rules, 2014 is
enclosed with this report as Annexure D. The Company has not paid any remuneration attracting the provisions of Rule 5(2) of the
Companies (Appointment & Remuneration of Managerial Pers onngl} Rules, 2014. Hence, no information is required to be
appended to this report in this regard.

30. CORPORATE WEBSITE:
The Company maintains a website www.globalbol.com where detailed information of the Company and its product are provided.
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31. DISCLOSURES UNDER RULE 8(5) OF COMPANIES (ACCOUNTS) RULES, 2014:

a)
b)

€}

d)

e)

g)

32.

33

Financial summary or highlights: As detailed under the heading 'Summary of Financial Results'
Changeinthe nature of business, ifany: None

Details of Directors or Key Managerial Personnel, who were appointed or resigned during the year:
Directors/KMP Appointed : NIL

Directors/KMP resigned : NIL

Names of Companies which have become or ceased to be Subsidiaries, Joint Venture Companies or Associate
Companies during the year- NIL '

Details relating to deposits: There were no fixed deposits from the public outstanding of the Company at the end of the
financial year. No fixed deposit has been accepted during the year and as such, there is no default in repayment of the said
deposits. There has not been any deposit, which is not in compliance with the requirements of Chapter V of the Companies
Act, 2013.

Details of Significant and Material Orders passed by the regulators / Courts / Tribunals impacting the going concern
status and your Company's operations in future:

No significant and material orders have been passed by any regulator{s) or Court(s) or Tribunal(s) impacting the going
concern's status and Company's operations in future.

Adequacy of Internal Financial Control: The Company has an adequate system of internal control procedure as
commensurate with the size and nature of business, which ensures that all assets are safeguarded and protected against
loss and all transaclions are recorded and reported correctly. The internal control system of the Company is monitored and
evaluated by internal auditors and their audit reports are periodically reviewed by the Audit Committee of the Board of
Directors. The observations and comments of the Audit Commitiee are placed before the Board for reference.
The scope of internal audit includes audit of purchase facilities, sales promotion expenditure and incentive scheme, debtors
and creditors policy, inventory policy, val, cenvat and gst matters and others, which are also considered by the Statutory
Auditors while conducting audit of the annual financial statements.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PRCHIBITION
ANDREDRESSAL)ACT, 2013:

The Company has in place an Anti-Sexual Harassment Policyin line with the requirements of The Sexual Harassment of
Women at the Workplace (Prevention, Prohibition & Redressal)Act, 2013. The Directors are pleasedto repori that, during the
year under review, neither any complaints of sexual harassment were received by it, nor were there any complaints relating
thereto which required any disposal thereof

ACKNOWLEDGEMENT:

The Board would like to express its sincere appreciation for the valuable support and co-operation received from various
Central and State Government Authorities, Stock Exchanges, Financial Institutions and Banks during the year. They also

gratefully acknowledge the support extended by the customers and shareholders and contribution made by the employees at
all level.

For and on behalf of the Board of Directors

Place : Kolkata S K SHARMA
Date : 30th July 2021 Chairman

(DIN: 00041150)
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ANNEXURE-A

NOMINATION AND REMUNERATION POLICY
Introduction:
This policy on nomination and remuneration of Directors and Key Managerial Personnel (KMP) has been formulated by the
Nomination and Remuneration Committee in pursuance of the Company's policy te consider human resources as its invaluable
assets, to harmonize the aspirations of human resources consistent with the goals of the Company, such policy is in terms of the
provisions of the CompaniesAct, 2013,
Definitions
‘Act’' means Companies Act, 2013 and rules thereunder.
‘Board of Direclors' or 'Board’, in relation to the Company, means the collective body of the directers of the Company.
‘Committee’ means Nomination and Remuneration Commiittee of the Company as constituted or reconstituted by the Board
'‘Company' means Bhagawati Oxygen Limited
'Directors' means Directors of the Company :
Independent Director' means a director referred to in Section 149 (6) of the Companies Act, 2013.
'Key Managerial Personnel' (KMP) means:
a, Manager appointed under the Companies Act, 2013.
b. Chief Financial Officer appointed under the Companies Act, 2013.
¢. Company Secretary appointed underthe Companies Act, 2013.
‘Ministry' means the Ministry of Corporate Affairs, Government of india.
Objectives of the policy
The policy is framed with the objectives of facilitating the following:
& To guide the Board in relation to appointment and removal of Directors and Key Managerial

® To determine remuneration based on the Company's size and financial position and prevalent trends and practices on
remuneration inthe industry.

® To carry outevaluation of the performance of Directors, as well as Key Managerial Personnel.

*® To retain, motivate and promote talent and to ensure long term sustainability of talented managerial personnel and create
competfitive advantage.

® Policy for Appointment And Removal of Director and KMP
¢ Appeintment Criteria and Qualifications

® The Committee shall identify and ascertain the qualification, expertise and experience of a person for appointment as Director,
KMP or at Senior Management level and recommend to the Board his / her appointment.

® A person should possess adequate qualification, expertise and experience for the position he / she is being considered for
appointment. The Committee has discretion to decide whether qualification, expertise and experience possessed by a person
is sufficient/ satisfactory for the concerned position ¢

® The Company shall not ordinarily appoint or continue the employment of any person as Whole-time Director who has attained
the age of seventy years. However, the term of a person holding this position may be extended beyond the age of seventy years
in such suitable cases as may be determined by the Committee.

Term/Tenure

Managing Director/'Whole Time Director/Manager

The Company shall appoint or re-appoint any person as its Managing Director or While Time Director or Manager for a term not
exceeding five years at a fime, Also, where he re-appointment of the Managing Birectar ar Whale Time Director or Manager is
deemed fo be fit by the Nomination and Remuneration Committee, such re-appointment shall net be made earlier than one year
beforethaexpiry of his lm

Independent Director:

An Independent Director shall hold office for aterm up to five consecutive years on the Board ofthe Company and will be eligible for
re-appointment ifa special resolution is passed by the Company and such appointment is disclosed in the Board's report.

No Indepandent Direstor shall hold office for more than two consecutive terms of upto maximum of 5 years each, but such
Indepandent Director shall be aligible for appointment after expiry of three years from ceasing to be an Independent Director.

An Indepandent Director shall not, during the said period of three years, be appointed in or be associated with the Company in any
other capacity, eitherdirectly orindirectly.

Evaluation

The Committee shall carry outevaluation of performance of every Director and KMP at regularintervals,

Removal

Dus to reasons for any disqualification mentioned in the Act or under any other applicable Act, rules and regulations thergunder,
the Committee may recommend to the Board with reasens recorded in writing, removal of a Director or KMP subject to the
provisions and compliance of the said Act, rules and regulations

Retirement

The Director and KMP shall retire as per the applicable provisions of the Act and the prevailing policy of the Company. The Board
will have the discretion to retain the Director and KMP in the same position/ remuneration or otherwise even after attaining the
retirement age, for the benefit of the Company.
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POLICY FOR REMUNERATION OF DIRECTOR,AND KMP

Remuneration of the Managing Director/ Whole Time Director/ Manager

The remuneration paid to the Managing Director/ Whole Time Director/ Manager is recommended by the Committee and approved
by the Board in the Board meeting, subject to the subsequent approval by the shareholders at a general meeting and such other
authorities, as the case may be.

At the Board meeting, only the Non-Executive and Independent Directors participate in approving the remuneration paid to any
Managing Director. The remuneration is arrived afler considering various factors such as qualification, experience, expertise,
prevailing remuneration in the industry and the financial position of the company.

Remuneration of Non-Executive & Independent Directors

The Non-Executive Directors and Independent Directors of the Company would be paid sitting fees for attending meeting of the
Board and they would not be paid any sitting fees for any Committees.

The Non-Executive and Independent Directors may also be entitled to remuneration by way of such commission on profits
pursuantto the provisions ofthe Act for afinancial year as may be decided by the Board and approved by the shareholders of the
Company from time to time in addition to the sitting fees for attending the meetings of the Board.
The Non-Executive and Independent Directors are also entitled to reimbursement of travel, hotel and other incidental expenses
incurred by them in the performance of their role and duties.

An Independent Director shall not be entitled to any stock option if announced by the Company.

Remuneration for Key Managerial Personnel

The Remuneration to be paid to KMPs shall be based on the experience, qualification and expertise of the refated personnel and
govemned by the limits, if any, prescribed under the Act and rules made thereunder or any other enaciment for the time being in force.
This remuneration policy shall apply to all futuref continuing employment with the company. In other respects, the Remuneration
Policy shall be of guidance for the Board. Any departure from the policy shall be recorded and reasoned in the Committee and
Board meeting minutes. The Board reserves its right to amend or modify this policy in whole or in the part, at any time without
assigning any reason whatscever

Amendments to the Policy

The Board on its own and / or as per the recommendations of the Committee can amend this Policy, as and when deemed fit.
In case of any amendment(s), clarification(s), circular(s) etc. issued by the relevant authorities, not being consistent with the
provisions laid down under this Policy, then such amendment(s), clarification(s), circular(s) etc. shall prevail upon the provisions
hereunder and this Policy shall stand amended accordingly from the effective date as laid down under such amendment(s),
clarification(s), circular(s) etc.

ANNEXURE-B
Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st March 2021
{Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
{Appointment and Remuneralion of Managerial Personnel) Rules, 2014]

To,

The Members,

M/s BHAGAWATI OXYGEN LIMITED

SECTOR 25,PLOTNO.5

BALLABHGARH,

HARYANA-121004

We have conducted the secretarial audit of the compliance of applicable statutory provisions and adherence to good corporate

practices by M/s BHAGAWATI OXYGEN LIMITED, (hereinafter called the Company). Secretarial Audit was conducted in a

manner that provided us a reasonable basis for evaluating the corporate conducls/statutory compliances and expressing our

opinion thereon.

Based on our verification of the Comipany's books, papers, minute books, forms and refurns filed and other records maintained by

the Company and also the-information provided by the Company, its officers, agents and authorized representalives during the

conduct of the secreterial sudit, we heraby report that In our aplnion, the Company has, during the akdit pariod covering the

financlal year ended 31* March, 2021 comptied with the statutory provisions listed hereunder and also that the Company has

Eropgr goard-processes and compliance mechanism in place to the extent, in the manner and subject to the reporting made
ereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the

financial year ended 31" March, 2021 according to the provisions of:

(i) TheCompaniesAct, 2013 (the Act) and the rules made there under;

(iiy  The Securities Contracts (Reguiation) Act, 1956 (SCRA) and the rules made there under;

(i) The DepositoniesAct, 1956 and the Regutations and Bye-laws framed there under;

(iv) Foreign Excharnge Managemenl Act, 1599 and the rules and regulations made there under to the extent of Foreign Direct

Investment, Overseas Direct Investment and External Commercial Borrowings;
{v) Thefollowing Regulations and Guidelines prescribed underthe Securilies and Exchange Board of IndiaAct, 1992 (SEBIAct);
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(A) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 (till
November 09, 2018);

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (w.e.f.
November 10, 2018);

(e) The Securities and Exchange Board of India (ssue and Listing of Debt Securities) Regulations, 2008 (Not applicable to the
Company during the Audit Period),

{f) The Securities and Exchange Board of india (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding
the Companies Act and dealing with client.

{9) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; {Not applicable to the Company
during the Audit Period}.

(h) The Securities and Exchange Beard of India (Buyback of Securities) Regulations, 1998; (Not applicable to the Company
during the Audit Period).

(viy We have relied on the representation rmada by the Company and its Officers for systems and mechanism formed by the
Company for corriplianceas under othar applicable Acts, Laws and Regulations io fhe Company, The listof majer head/groups
of Acts, Laws and Regulstions as applicable to the Company are gs foliows -

. GasCylinders Rule,2004
ll. Static and Mobile Pressure Vessels{unfired) Rules, 1981
We have alsc examined cormpliance with the applicable clauses ofthe following:

{)  The Company has complied with the applicable Clauses of S8-1 (Secretarial Standard on Meetings of the Board of Directors)
and $5-2 (Secretarial Standard on General Meetings) issued by the Institute of Company Secretaries of India.
(il  The Company has complied with Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 entered into by the Company with the stock exchanges, subject fo observations made hereunder:-
Thie Company has not complied with the Regulation 31(2) of Securities and Exchange Baard of India {Listing Obligations
and Disclosure Requirements) Regulations, 2015, which mandafes the Listed Enfities fo ensure that 100% of
sharsholding of promoter{s) and promoter group is In dematerdalized form-and the samo is maintained on & continuous
basls in the manneras specified by Securities and Exchangs Board of India {SEBI).
Thie Company has also not complied with the Regulation 33(3) (Quarterly financial results/ Annual audited financial
results | of Securifies and Exchange Board of India (Listing Obligations and Disciosure Requirements) Regulations;
2015, forthe quarter and year ended March, 2021 and which mandates the company have fo file its financial results wall
before 30" June, 2021. As informed by the Management, the Chief Financial Officer of the Company and his entire family
was infected with novel corona virus disease: The Registered Office, the Corporate Office and the Plant had to be closed
for & while due to lock down and restriction on movement impoded by the respective State Governments. This lead to a
delay in getting the accounts and other financial data compiled and approved by the Board of Directors of the Company.
The company has not complied with annual disclosure as per SEB| circular SEBIHO/DDHS/CIR/P/2018/144 dated
November 26, 2018, for the year ended March 2021, which mandates the Listed Entifies fo diselase the fact that they are
Identifiedas a Large Corporate ornot, within 30 days from the beginning of each financial year,
During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors
and Independent Directors. No changes took place in the composition of the Board of Directors during the period under review.

Adequate notice is giver to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least sevendaysin
advance and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Majoerity decision is carried through while the dissenting members' views are captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the company commensurate with the size and cperations of the
Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period, there was no specific event/action having a major bearing on the company's affairs in
pursuance tothe laws, rules, regulations, guidelines, etc, referred to above.
For M/s Manoj Shaw & Co.
(Company Secretaries)
Manoj Prasad Shaw

Place: Kolkata (Proprietor)
Date: 30.07.2021 FCS No. 5517 , C P No.: 4194

UDIN : FO05517C000711167

The report is to be read with our letter of even date which is annexed as Annexure A and forms an integral part of this report.
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"Annexure - A"

To

The Members

M/s BHAGAWATI OXYGEN LIMITED

Sector 25, PlotNo. 5

Ballabhgarh,

Haryana-121004.

Our Report ofeven date is to be read along with this letter.

Management's Responsibility:

1. Maintenance of Secretarial records is the responsibility of the management of the Company. Our responsibility is to express
an opinion on these secretarial records based on our audit.

2. Wehave followed the audit practices and process as were appropriate to obtain reasonable assurance about the correctness

of the contents of the Secretarial records. The verification wzis done on test basis to ensure that correct facts are reflected in

Secretarial records. We believe that the process and practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company.

4. Wherever required, we have obtained the Management representation about the compliance of laws, rules and regulations
and happening of events, etc

5 The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of
management. Our examination was limited to the verification of procedure on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the management has conducted the affairs ofthe Company.

w

For M/s Manoj Shaw & Co.
(Company Secretaries)
Manoj Prasad Shaw
Place: Kolkata (Proprietor)
Date: 30.07.2021 FCS No. 5517, C P No.: 4194

"Annexure - C"

Information on Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo required to be disclosed
under section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are provided hereunder:

(A) Conservation of Energy

(a) Energy conservation steps taken:

+Energy conservation continues to recaive priority attention al all lavels:

+Faclones have implamented measures fomaintaln power factor abowve 0 98 to reduce reactive powerloss.

+Gradus! replacement of high enargy illumination by lower gower consuming illumination in working area.
+Replacement of opague sheets with translucant carrtgated sheets o allow more natural light.

+Continuous effort to reusefrecycle ground water,

(b) Additional investment proposals, if any, being implemented for reduction of consumption of energy:

(c} Impact of measures of (a) & (b) for reduction of energy consumption and consequent impact on cost of production of
goods:

+Reduction In specific power usage per unitof outputto be realized in coming years

(d} Energy conservation in respact of specified industries: NA

(B} Technology Absorption

Research & Development (R&D)

1. Efforts and areas in which R&D carried out:

+The Company is successfully doing improvement of product characleristics.

+Developing processes to improve product cost structure,

2. Benefits derived as a result of the above efforts:

+Improved manufacturing efficiency with reduced losses & costs.

+Improved quality and production meeting customer requirement.

3. Future Plan of Action:

+ingreased focus on customized product defiverables aligring in line with strategic business partners.

+improved process operation with reduced process wastags, debottlenecking of processes, equipment and quality issues.
4. Expenditure on R&D: charged under primary heads ofaccounts.

(C) Foreign Exchange Earnings and Outgo: (Amountin Rs.)

FY 2020-21 EY 2018-20
Foreign exchange outgo 13200 =
Foreign exchange earning — —
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ANNEXURE D

DETAILS PERTAINING TO REMUNERATON AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013
READ WITH RULE 5(1)} OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL)
RULES, 2014.

i) The percentage increase in remuneration of each Director, Chief Financial Officer and Company Secretary during the
financial year 2020-21 and ratio of the remuneration of each Director to the median remuneration of the employees of

the Company for the financial year 2020-21 are as under: \

Sl. | Name of Director/ KMP Remuneration of Director/ | % increase in Remuneration in | Ratio of remuneration
No. | and Designation KMP for Financial Year the Financial Year 2020-21 of each Director/KMP
2020-21 (Rs.) to median
remuneration of
| employees
1. | Mr. Himanshu Sharma, 18,00,000 (57.88) 1471
MD
'2. | Mr.Suresh Kumar 4,20,000 ' (64.82) 343
Sharma, WTD
3. | Mr.Sukanta 215655 | (44.56) 176
Bhattacharjee, CFO -
| 4. Ms. Ritu Damani, CS 1,48,388 (50.53) 1.21

Note: No other Director other than the Managing Director and Whole Time Director received any remuneration other
than sitting fees during the financial year 2020-21.

ii) In the financial year, there was an decrease of (18)% in the median remuneration of employees.

iii) There were 22 permanent employees on the rolls of Company as on March 31, 2021.

iv} The Average percentage decrease made in the salaries of employees other than the managerial personnel in the
financial year 2020-21 was (24%) whereas there was a decrease in the managerial remuneration for the same financial
year was (36)%.

v) It is hereby affirmed that the remuneration paid during the Financial Year ended 31st March, 2021 is as per the

Remuneration Policy of the Company.

For and on behalf of the Board of Directors

S KSHARMA
Place : Kolkata Chairman
Date : 30th July 2021 {DIN: 00041150)

20



BHAGAWATI OXYGEN LIMITED

Independent Auditors' Report

To
The Members of Bhagawati Oxygen Limited

Report onthe Audit of the Ind AS Financiall Statements

Opinion

We have audited the accompanying Ind AS financial statements of Bhagawati Oxygen Limited(“the Company”), which comprise
the Balance Sheet as at March 31, 2021 and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows fqr the year ended on that date, and notes to the financial
statements including a summary of the significant accounting policies and other explanatory information (hereinafter referred to
as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS financial
statements give the information required by the Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as atMarch 31, 2021, and its profit (including Other Comprehensive Income), changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor-'s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind
AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Ind AS financial
statements of the current period. These matters were addressed in the context of our audit of the Ind AS financial statements as a
whole, and in forming our opinion thereon, and we do not provide a séparate opinion on these matters. We have determined that
there are no key audit matters to be communicated in our report.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“The Act”)
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, the Board of Directors is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative butto do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis ofthese IndAS financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting fromerror, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, orthe override ofinternal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internai financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

» Conclude on the appropriateness of management's use of the gbing concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including thedisclosures, and whether
the Ind AS financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thoughtto bear
on ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation preciudes public disclosure about the matter orwhen, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on OtherLegal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure-A”, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

1) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes in
Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representation received from the directors as on 31' March, 2021, and taken on record by the Board
og 4D(12r()actforr15, none of the directors is disqualified as on 31" March 2021 from being appointed as director in terms of Section
1 ofthe Act.

f) With respect to the adequacy of the internal financial controls over financia! reporting of the Company and the operating
effectiveness of such controls, referto our separate Reportin “Annexure-B";and

g) With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11 of the Companies (Audit
andAuditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given tous

i. The Company has disclosed the impact of pending litigations on its financial position in its Ind AS financial
statements.[Refer Note No.35 to the accompanying Ind AS financial statements};

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

Company.
FOR CHETAN & CO. Malaya Ray Chaudhuri
Chartered Accountants Partner Place: Kolkata
(Firm's Registration No.321151E) (Membership No. 053201) Date : 30th July, 2021
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Annexure-'A' to the Independent Auditors' Report
{Referred to in Paragraph 1 of “Report on Other Legal and Regulatory requirements” section of our Independent Auditors’ Report)

(i) InrespectofFixed Assets:

(a) The he Company has maintained proper records showing full particulars, including quantitative details and situation of fixed
assets.

(b) As explained to us, the fixed assets have been physically verified by the management at reasonable intervals. No
material discrepancies were noticed on such physical verification.

(c) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, title deeds of immovable properties are held in the name of the company.

(i) Inrespectof Inventories as explained to us, the physical verification of Inventories has been conducted by the management
at reasonable intervals. [n our opinion, the frequency of verification is reasonable having regard to the size of the company
and nature of its business. The company has maintained proper records of inventory. As explained to us, there was no
material discrepancies noticed or such physical verification of inventories.

(i)  According to the information and explanation given to us, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013 as such provisions of paragraph 3(iii) of the said order are not applicable.

(iv) Inouropinion and according to the information and explanations given to us, the Company has complied with the provisions
of section 185 and 186 of the Act, with respect to the loans and investments made.

(v) The Company has not .accepted any deposits from the public within the meaning of directives issued by the Reserve Bank of
India and provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
there under. According to the information and explanations given to us, no order has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or any other Tribunal on the company in
respect of the aforesaid deposits.

(vi) Based on the information available and explanations given to us, the maintenance of Cost records has not been specified by the
Central Government under section 148(1) of the CompaniesAct, 2013 for any ofthe products manufactured by the company.

(vii) a)According tothe information and explanations given to us and on the basis of our examination of the books of accounts, the
Company is generally regular in depositing the undisputed statutory dues including Provident fund, Income Tax, Goods and
Service Tax, Cess and any other Statutory dues as applicable with the appropriate authorities. There were no on-disputed
statutory dues as atthe end of the year outstanding for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us and as per the records of the Company examined by us, the
particulars of dues of Sale tax, Income tax and Central excise, which have not been deposited on account of any dispute as at
e & LNV EY i

Serial] | Name of the' " Nature of Amount Period to which the Forum where
No Statute dues {In INR) amount relates pending
1 Central Excise Act Central Excise 7,97,16,430 2010-2011 to 2017-18 | CESTAT, Kolkata

(viii) In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment of
dues to any financial institutions or banks. The company has notissued any debentures during the year.

(ix) The Company did not raise any money by way of initial public offer or further public offer (including debt instruments) during
the year. In our opinion and according to the information and explanations given to us, the term loans have been applied for
the purpose for which they were raised.

(x) According to the information and explanations given to us, no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

(xi) According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has paid/provided for any managerial remuneration in accordance with the requisite approvals mandated by the
provision of section 197 read with schedule V of the Act.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company as such
provisions of paragraph 3(xii) of the Order are not applicable.

(xiii) According to the information and explanation given to us and based on our examination of the records of the company, all
transaction with the related parties are in accordance withSection 177 and Section 188 ofthe Act where applicable and
details of such transaction have been disclosed in financial statement as required by the applicable accounting standards.

(xiv) According to the information and explanation given to us and based on our examination of the records of the Company, the
(Cj:or_npatﬂy has not made any preferential allotment or private placement of shares or fully or partly convertible debentures
uring the year.

(xv) According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has not entered into non-cash transactions with directors or persons connected with them as such provisions of
paragraph 3(xv) of the Order are not'applicable.

FOR CHETAN & CO. Malaya Ray Chaudhuri
Chartered Accountants Partner Place: Kolkata
(Firm's Registration No.321151E) (Membership No. 053201) Date : 30th July, 2021
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Annexure-'B’ to the Independent Auditors' Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bhagawati Oxygen Limited (hereinafter referred as “the
Company”) as of March 31, 2021 in conjunction with our audit of the Ind AS financial statements of the Company for the yearended
onthatdate.

Management's Responsibility for Internal Financial Controls

The Company management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India ('ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
CompaniesAct, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

Acompany's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions are
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or' procedures may deteriorate.

Opinion

According to the information and explanations given to us and based on our audit, in our opinion, the Company has generally
maintained, in all material respects, an adequate internal financial controls over financial reporting and such internal financial
controls over financial reporting were generally operating effectively as of 31" March 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal controls stated in the

“Guidance Note on Audit of Internal Financial Controls over Financial Reporting” issued by the Institute of Chartered Accountants
of India.

FOR CHETAN & CO. Malaya Ray Chaudhuri
Chartered Accountants Partner Place: Kolkata
(Firm's Registration No.321151E) (Membership No. 053201) Date : 30th July, 2021
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BALANCE SHEET AS AT 31st MARCH 2021

Particulars
Assets
Non-Current Assets
a) Property, Plant and Equipment
b) Financial Assets
i) Investments
ii) Loans
iii) Other Financial Assets
¢) Other Non-Current Assets

Current Assets
a) Inventories
b) Financial Assets
i) Trade Receivables
i) Cash and Cash Equivalents
ii) Other Bank Balances
iv) Loans
v) Other Financial Assets
¢) Other Current Assets

Total Assets

Equity and Liabilities
Equity

a) Equity Share Capital
b) Other Equity

Liabilities
Non-Current Liabilities
a) Financial Liabilities
i) Borrowings
i) Other Financial Liabilities
b) Deffered Tax Liabilities (Net)

Current Liabilities
a) Financial Liabilities

i) Borrowings

ii) Trade Payables

i) Other Financial Liabilities
B) Other Current Liabilities

Total Equity and Liabilities
Company Overview

Significant Accounting Policies &
Notes on Accounts

NOTE
NO

3

~NOoO O

10
11
12

14

15
16

17
18
19

20
21
22
23

1

2-40

Amountin Rs.

As at As at
March 31,2021 March 31, 2020
88,350,102 106,802,432
21,593,038 19,280,277
7,382,172 7,426,876
38,000 38,000
2,000,000 2,007,332
119,363,312 135,554,917
391,705 779,517
24,711,566 30,442,374
201,017 206,944
19,388,316 20,852,973
405,122 603,534
1,181,246 702,532
11,851,412 9. 877 463
58,130,384 63,465,337
177,493,696 199,020,254
23,129,690 23,129,690
68,995 546 101,307,368
92,125,236 124,437,058
54,184,490 41,102,490
3,829,157 416,209
3,964,951 5.463.611
61,978,598 46,982,310
13,477,979 18,191,360
3,981,934 3,286,784
874,678 1,159,216
5,055,271 4.963.526
— 23,389,862 27,600.888
177,493,696 199,020,254

The accompanying notes form an integral part of the Financial Statements

As per our report attached of even date

For Chetan & Co
Chartered Accountants
Firm Regn No. 321151E

Malaya Ray Chaudhari
Partner

(Membership No. - 053201)

Place : Kolkata
Date : 30th July 2021

Suresh Kr Sharma
(DIN : 00041150)

Sukanta Bhattacharjee
Chief Finance Officer

For and on behalf of the Board of Directors

Himanshu Sharma
Managing Director
(DIN : 00041181)

Ritu Damani
Company Secretary




BHAGAWATI OXYGEN LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2021

VL.

VL.

Particulars

Income
Revenue from Operations
Other Income

Total Income

Expenses

Cost of Material Consumed

Purchases of Traded Goods

Changes in Inventory of Finished Goods, Work in Progress & Stock in Trade
Manufacturing and Operating Expenses

Employee Benefit Expenses

Finance Costs

Depreciation and Amortisation Expense

Other Expenses

Total Expenses
Profit/(Loss) before Tax
Tax Expense:

Current Tax

Deferred Tax

Profit/(Loss) for the period

Other Comprehensive Income

Items that will not be classified to statement of Profit or Loss

Remeasurement of defined post employment benefit plan
Income Tax Effect

Total Comprehensive Income for the Year
Earnings per Equity Share

Basic

Diluted

Company Overview
Significant Accounting Policies and Notes on Accounts

NOTE
NO

24
25

26
27,
28
29
30
31

32

34

2-40

Amount in Rs.

For the year ended For the year ended
March 31,2021 March 31, 2020
3,958,201 29,969,001
4,745,984 29,343,147
8,704,185 59,312,148

- 94,553

18,299 1,930,455
387,812 802,880
1,740,077 10,067,587
4,672,739 8,654,015
5,270,700 5,955,529
18,418,243 18,535,120
10,731,837 14,960,500
41,239,707 60,900,639
(32,535,522) (1,588,491)
(1,498,660) (964,502)
(31,036,862) (623,989)
(464,960) 52,937
(31,501,822) (571,052)
(13.42) (0.27)
(13.42) (0.27)

The accompanying notes form an integral part of the Financial Statements

As per our report attached of even date

For Chetan & Co
Chartered Accountants
Firm Regn No. 321151E

Malaya Ray Chaudhari Surgsh Kr Sharma
Partner Chairman
(Membership No. - 053201) (DIN : 00041150)
Place : Kolkata

. Sukanta Bhattacharjee
Date : 30th July 2021 Chief Finance Officer

For and on behalf of the Board of Directors

Himanshu Sharma
Managing Director
(DIN : 00041181)

Ritu Damani
Company Secretary




BHAGAWATI OXYGEN LIMITED
Statement of Changes in Equity for the year ended 31st March 2021

a. Equity Share Capital Amount in Rs.
Balance at 1 April 2019 2,31,29,690
Changes in Equity Share Capital During the Year -
Balance at 31 March 2020 2,31,29,690
Changes in Equity Share Capital During the Year -
Balance at 31 March 2021 2,31,29,690

b. Other Equity

Investment Retalned Other Deferred Income| Total Other
Capital | Allowance Earnings Comprehensive|  of Capital Equity
Reserve Reserve 9 Income Subsidy q
Balance at 1 April 2019 15,00,000 59,929 96,997,067 (728,576) 4,050,000 101,878,420
Profit/(Loss) for the year - - (623,989) - - (623,989)
Other Comprehensive Income - - - 52,937 - 52,937
Balance at 31 March 2020 | 15,00,000 59,929 96,373,078 (675,639) 4,050,000 101,307,368
Balance at 1 April 2020 15,00,000 59,929 96,373,078 (675,639) 4,050,000 101,307,368
Profit/(Loss) for the year - - (31,036,862) - - (31,036,862)
Other Comprehensive Income - - - (464,960) - (464,960)
Addition during the year - - - - - -
Deduction during the year - - ' - - (810,000) (810,000)
Balance at 31 March 2021 15,00,000 59,929 65,336,216 | (1,140,599) 3,240,000 68,995,546
For and on behalf of the Board of Directors
For Chetan & Co
Chartered Accountants

Firm Regn No. 321151E

Malaya Ray Chaudhari Suresh Kr Sharma Himanshu Sharma
Partner Chairman Managing Director
(Membership No. - 053201) (DIN : 00041150) (DIN : 00041181)
Pl : Kolkat:
D:tze. 3(;)th?h?|y 2021 Sukanta Bhattacharjee Ritu Damani

) Chief Finance Officer Company Secretary
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Cash Flow Statement for the year ended 31 March 2021

Particulars

As at
March 31,2021

Amountin Rs.

As at
March 31, 2020

A. Cash Flow from Operating Activities

Net Profit/(Loss) before Tax (32,535,522) (1,588,491)
Adjustments for :

Finance Cost (Net) 4,189,026 4,489,092
Depreciation/ Amortisation 18,418,243 18,535,120
(Gain)/Loss from sale of mutual funds - (58,972)
(Gain)/ Loss on fair market valuation on investment (1,784,978) 119,484
Liabilities no longer required written back - (291,594)
Dividend Income {548.374) (638.756)
Operating Profit before Working Capital Changes (12,261,605) 20,565,883
(Increase)/ Decrease in :

Inventories 387,812 802,880
Non-Current/Current Financial and Other Assets 5,471,964 5,712,354
Trade Payables, Other Financial Liabilities and Current Liabilities (772,603) 4,788,481
Cash Generated from Operation (7,174,432) 31,869,598
Direct Tax Paid - -
Net Cash flow from Operating Activities (7174 432) 31,869,598

B. Cash Flow from Investing Activities
Sale of Fixed Assets/CWIP 34,087 -
Proceeds from Sale of Investments (527,783) 561,245
Interest Received 602,960 2,289,407
Dividend Received 548,374 638,756
Net Cash used in Investing Activities 657,638 3,489,408
C. Cash Flow from Financing Activities

Repayment from Borrowings s 8,368,619 (29,849,085)
Proceeds from Borrowings - -
Interest Paid (1,857.752) (6,145,394)
Net Cash used in Financing Activities 6,510,867 (35,994,479)
Net Changes in Cash & Cash Equivalents (A+B+C) (5,927) (635,473)
Cash & Cash Equivalents-Opening Balance 206,944 842,417
Cash & Cash Equivalents-Closing Balance 201,017 206,944

The accompanying notes form an integral part of the Financial Statements
As per our report attached of even date

For Chetan & Co
Chartered Accountants
Firm Regn No. 321151E

Malaya Ray Chaudhari ’
Partner Chairman

Suresh Kr Sharma

For and on behalif of the Board of Directors

Himanshu Sharma
Managing Director

(Membership No. - 053201) (DIN : 00041150) (DIN : 00041181)

Place : Kolkata

Date : 30th July 2021 Ritu Damani

Company Secretary

Sukanta Bhattacharjee
Chief Finance Officer
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BHAGAWATI OXYGEN LIMITED

1. Company Overview

Bhagawati Oxygen Limited (“the Company”) is a public limited company incorporated in India, having its registered office
situated Plot 5, Sector 25, Ballabgarh, Haryana- 121004. The Company has its shares listed on Bombay Stock Exchange
(BSE). Bhagawati Oxygen Limited is a manufacturing and engineering company with core focus on industrial gas
manufacturing, technology, system and equipments.

2. Significant Accounting Policies
(a) Basis of Preparation

These accounts have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133
of the Companies Act 2013 ("Act") read with relevant Rules. These financial statements are prepared in accordance with
historical cost convention on the accrual basis except for certaimfinancial instruments which are measured at fair values.
The Company has adopted all the Ind AS and the adoption was carried out in accordance with Ind AS 101- First time adoption
of Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in India
as prescribed under Section 133 of the Act, read with relevant Rules which was the previous GAAP. Reconciliations and
descriptions of the effect of the transition has been summarized in note 42.

(b) Use of Accounting Estimates and Assumptions

The preparation of the financial statements, in conformity with the recognition and measurement principles of Ind AS, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenue and
expenses and disclosure of contingent liabilities at the date of the financial statements. Actual results could differ from those
estimates. Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable. Any revision to the accounting estimates is recognized prospectively.

Information about critical judgments in applying accounting policies, as well as estimates and assumptions that have the most
significant effect on the carrying amounts of assets and liabilities within the next financial year are included in the following

notes:
a) Measurement of Defined Benefit Obligations
b) Measurement and likelihood of the occurrence of provisions and contigencies
c) Recognition of the Deferred Tax Assets/ Liabilities
d - Key assumptions used in Fair Valuation Methods of Financial Assets & Liabilities

(c) Revenue Recognition

Revenue from sale of goods in the course of ordinary activities 1s recognized when all significant risks and rewards of their
ownership are transferred to the customer as per the terms of the contract and no significant uncertainty exists regarding the
amount of the consideration that will be derived from the sale of the goods and regarding its collection. Revenue is measured
at the fair value of the consideration received or receivable and includes excise duty and are net of returns and allowances,
trade discounts, volume rebates and sales tax.

Dividend income is recognized when the company's right to receive dividend is established. Interest income is recognized
using the effective interest method. Other claims (including claims of price escalation and minimum offtake guarantee) are
recognized when there is a certainty of realization and can be measured reliably.

(d) Property, Plant & Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation and accumulated impairment loss, if any.
The cost of Property, Plant & Equipment comprises of its purchase price, including import duties and other non-refundable
taxes or levies and any directly attributable cost of bringing the asset to its working condition for its intended use. Interest and
other financial charges on loans borrowed specifically for acquisition of capital assets are capitalized till the start of
commercial production. Depreciation is provided on the straight line method over the estimated useful lives of assets and are
inline with the requirements of Part C of Schedule Il of the Companies Act, 2013. The estimated useful lives are as follows:

Building 30Years
Plant & Machinery 8-25 Years
Furniture & Fixtures 10Years
Office Equipment 5Years
Vehicles 8 Years
Computer 3Years
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Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified
as Capital Advances under other Non-Current Assets and the cost of assets not put to use before such date are disclosed
under 'Capital Work in Progress'. The cost and related accumulated depreciation are eliminated from the Financial
Statements upon sale or retirement of the asset and the resultant gains or losses are recognized in the Statement of Profit &
Loss. The method of depreciation, useful lives and residual values are reviewed ateach financial yearend.

(e) Intangible Assets

Intangible Assets acquired separately are measured on initial recognition at cost. Intangible Assets acquired in a business
combination is valued at their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at
costless accumulated amortization and accumulated impairment losses, if any.

The useful lives of Intangible Assets are assessed as either finite or i\ndeﬁnite.

Intangible Assets with finite lives are amortized over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortization period and the amortization method for an Intangible
Asset with a finite useful life are reviewed at the end of each reporting period. The amortization expense on Intangible Assets
with finite lives is recognized in the Statement of Profit & Loss. The Company amortizes intangible assets over their estimated
useful lives using the straight line method.

Intangible Assets with indefinite useful lives are not amortized, but are tested for impairment annually, either individually or at
the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life
continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit & Loss when the asset is
derecognized.

(f) Financial Instruments
Initial Recognition and Measurement

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables
which are initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities, which are not at fair value through profit or loss, are added to the fair value on initial
recognition. Regularway purchase and sale of financial assets are accounted for attrade date.

Subsequent Measurement
a. Non Derivative Financial instruments
(i) Financial Assets carried at amortized cost

Afinancial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the
asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely paymenits of principal and interest on the principal amount outstanding.

(if) Financial Assets at fair value through other comprehensive income

Afinancial asset is subsequently measured at fair value through other comprehensive income if it is held within a business
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. The Company has made an irrevocable election for its investments which are classified as
equity instruments to present the subsequent changes in fair value in other comprehensive income based on its business
model.

(iii) Financial Assets at fair value through profit or loss
Afinancial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.
(iv) Financial Liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent
consideration recognized in a business combination which is subsequently measured at fair value through profit and loss. For
trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

(v) Investment in subsidiaries

Investment in subsidiaries is carried at costin the separate financial statements.
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b. Derivative Financial Instruments

The Company holds derivative financial instruments such as foreign exchange forward and option contracts to mitigate the
risk of changes in exchange rates on foreign currency exposures. Such derivative financial instruments are initially recognized
atfair value on the date on which a derivative contract is entered into and are subsequently re-measured at fair value through
profitor loss and the resulting exchange gains or losses are included in otherincome.

Derecognition of Financial Instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a
financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the contract is
discharged or cancelled or expires. .

(g) Fair Value of Financial Instruments

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. All
methods of assessing fair value result in general approximation of value, and such value may never actually be realized.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

Level1 Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurementis directly or indirectly
observable

Level3 Valuationtechniques for which the lowest level input that is significant to the fair value measurement is unobservable
(h) Impairment
Impairment is recognized based on the following principles:

(i) Financial Assets: The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing
component is measured at an amount equal to life time ECL. For all other financial assets, expected credit losses are
measured at an amount equal to the 12 month ECL, unless there has been a significant increase in credit risk from initial
recognition in which case those are measured at life time ECL. The amount of expected credit losses (or reversal)that is
required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is recognized as an
impairmentgain or loss in profit or loss.

(i) Non-Financial Assets: Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and
are tested annually for impairment, or more frequently if events or changes in circumstances indicate that they might be
impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognized for the amount by which the assets carrying amount
exceeds its recoverable amount. The recoverable amountis the higher of an assets fair value less costs of disposal and value
in use. For the purpose of assessing impairment, assets are grouped at the lowest level for which there are separately
identifiable cash inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-
generating unit) Non- financial assets other than goodwill that suffered an impairment are reviewed for possible reversal ofthe
impairment at the end of reporting period.

(i) Provisions, Contingent Liabilities and ContingentAssets

Provisions are recognized when the Company has a present obligation as a result of a past event, forwhich itis probable thata
cash outflow will be required and a reliable estimate can be made of the amount of the obligation. Contingent liabilities are
disclosed when the Company has a possible obligation or a present obligation and it is probable that a cash outflow will not be
required to settle the obligation. Provisions & Contingent Liabilities are revalued at each Balance Sheet date. Contingent
Assets are not recognized in the financial statements. However, when the realization of income is virtually certain, then the
related assetis nota contingent asset and it is appropriately recognized.

@) Inventory

The inventories are valued atcost or net realisable value whichever is lower except for work in progress and advertising
material which are valued at cost. The Cost is calculated on weighted average method. Cost comprises expenditure incurred
in the normal course of business in bringing such inventories to its location and includes, where applicable, appropriate
overheads based on normal level of activity.
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(k)

U

Foreign Currency Transactions & Translations
The functional currency of the Company is Indian Rupee. These Financial Statements are presented in Indian Rupee.

Transactions in foreign currencies entered into by the company are accounted at the exchange rates prevailing on the date of
the transaction. Gains & losses arising on account of realization are accounted for in the Statement of Profit & Loss.

Monetary Assets & Liabilities in foreign currency that are outstanding at the year end are translated at the year end exchange
rates and the resultant gain/loss is accounted forin the Statement of Profit & Loss.

Employee Benefits

Defined Contribution Plan

The Company makes contributions towards provident fund to the regulatory authorities to a defined contribution retirement
benefit plan for qualifying employees, where the Company has no further obligations. Both the employees and the Company
make monthly contributions to the Provident Fund Plan equalto a specified percentage of the covered employee's salary.

Defined Benefit Plan

The Company operates a defined benefit gratuity plan in India, comprising of Gratuity fund with Life Insurance Corporation of
India. The Company's liability is actuarially determined using the Projected Unit Credit method at the end of the year in
accordance with the provision of Ind AS 19 - Employee Benefits.

The Company recognizes the net obligation of a defined benefit plan in its balance sheet as an asset or liability. Gains and
losses through re-measurements of the net defined benefit liability/(asset) are recognized in other comprehensive income
and are not reclassified to profit or loss in subsequent periods. The actual return of the portfolio of plan assets, in excess of the
yields computed by applying the discount rate used to measure the defined benefit obligation is recognized in other
comprehensive income. The effects of any plan amendments are recognized in the Statement of Profit & Loss.

Short term employee benefits are charged off at the undiscounted amount in the year in which the related services are
rendered.

(m) Borrowing Costs

(n)

(o)

(p)

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur.sBorrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

Leases

Leases under which the company assumes substantially all the risks and rewards of ownership are classified as finance
leases. When acquired, such assets are capitalized at fair value or present value of the minimum lease payments at the
inception of the lease, whicheveris lower. Lease payments under operating leases are recognized as an expense on a straight
line basis in net profit in the Statement of Profit & Loss over the lease term.

Government Grants

The Company recognizes government grants only when there is reasonable assurance that the conditions attached to them
shall be complied with and the grants will be received. Grants related to assets are treated as deferred income and are
recognized as other income in the Statement of profit & loss on a systematic and rational basis over the useful life of the asset.
Grants related to income are recognized on a systematic basis over the periods necessary to match them with the related
costs which they are intended to compensate and are deducted from the expense in the statement of profit & loss.

Income Taxes
Income Tax expense represents the sum of the tax currently payable and deferred tax.

Currenttax is the amount of income taxes payable (recoverable) in respect of the taxable profit (tax loss) for a period. Taxable
profit differs from “profit before income tax” as reported in the statement of profit and loss and other comprehensive income
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items that
are never taxable or deductible. The Company's liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the end ofthe reporting period.
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(q)

U]

(s)

i)

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary difference to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised. Such assets and liabilities are not recognised if the temporary
difference arises from goodwill or from the initial recognition (other than in a business combination) of other assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Unrecognised
deferred tax assets are reassessed at the end of each reporting year and are recognised to the extent that it has become
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset is realised, based on tax rate (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively. Where currenttax or deferred tax arises from the initial accounting for
abusiness combination, the tax effectis included in the accounting for the business combination.

Cashand Cash Equivalents

Cash and Cash Equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

Earning per Share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the
Company by the weighted average number of equity shares outstanding during the period. The weighted average number of
equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share
split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

Currentand Non-Current classification
The Company presents assets and liabilities in the Balance Sheetbased on current/non-current classification.
An asset s classified as currentwhen itis:

Expected to be realised orintended to be sold or consumed in the normal operating cycle,

i) Held primarily for the purpose oftrading,

iii) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.

Aliability is classified as currentwhen it is:

i)

Itis expected to be settled in the normal operating cycle,

i) Itis due to be settled within twelve months after the reporting period, or

iii) There is no unconditional right to defer settlement of the liability for at least twelve months after the reporting period.

®

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as noncurrent.
Dividend

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of
the entity, on or before the end of the reporting period but not distributed at the end of the reporting period.

(u) Segment Reporting

Revenue & expenses, assets & liabilities are identified to segments on the basis of their relationship to the operating activities
of the company.
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Amount in Rs.

As at As at
Note 4 Investments March 31,2021 March 31, 2020

Notes to the Financial Statements for the year ended 31 March 2021

Investment carried at Cost
Investments in Partnership Firm (Unquoted)

Anchor Enterprises 8,000,000 8,000,000
(i) 8,000,000 8,000,000
Investment carried at Fair Value through P&L

Investments in Equity Instruments (Quoted)

Bhagawati Gas Ltd

90,000 Equity Shares of Rs.10/- each (P.Y 90,000 equity shares) . 47,700 47,700
Mutual Funds (Quoted)

Reliance ETF Gold BEES 3,558,919 3,567,688
(92,500 units, P'Y 92,500 units)

SBI Gold GETS 1,580,057 1,580,195
(400 units, P Y 400 units)

HDFC Top 100 2,131,859 1,290,538
(48,814 units, P Y 44,336 units)

HDFC Balanced Advantage Fund 2,021,188 1,299,479
(76,749 units, P Y 68,519 units)

DSP Black Rock Equity & Bond 2,248,355 1,488,918
(91,226 units, P Y 84,424 units)

Nippon India Gold Savings Fund-G 1,874,707 1,883,049
(1,04,680 units, P Y 1,04,680 units)

Tata Treasury Advantage Fund-G 130,253 122,710
(41 units, P Y 41 units)

(ii) 13.593.038 11.280.277
Total (i+ii) 21,593,038 19,280,277
Aggregate amount of Quoted Investments & Market Value thereof 13,593,038 11,280,277
Aggregate amount of Unquoted Investments 8,000,000 8,000,000
Note 5 Loans (Non- Current)

Financial assets carried at Amortised Cost

(Unsecured, Considered Good) s

Earnest Money Deposit 427,543 427,543
Security Deposits - with Others 4,554,629 4,599,333

- with Related Parties 2,400,000 2,400,000

Total 7,382,172 7,426,876
Note 6 Other Financial Assets (Non- Current)

Financial assets carried at Amortised Cost
(Unsecured, Considered Good)

Fixed deposit having original maturity more than 12 months 38,000 38,000
Total 38,000 38,000
Note 7 Other Non-Current Assets

Unexpired interest - Car loan - 7,332
Capital Advances - -
Other Advances 2,000,000 2,000,000
Total 2,000,000 2,007,332
Note 8 Inventories
(Valued at Cost, unless otherwise stated)

Stock-in-Trade 142,870 410,538
Others (Cylinders) 248,835 368,979
Total 391,705 779,517
Note 9 Trade Receivables

Financial Assets carried at Amortised Cost

(Unsecured, Considered Good)

Trade Receivables 24,711,566 30,442,374
TOtaI i) ¥ ¥ ¥
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Amount in Rs.

As at As at
March 31,2021 March 31, 2020

Notes to the Financial Statements for the year ended 31 March 2021

Note 10 Cash and Cash Equivalents
Financial Assets carried at Amortised Cost

Balance with Banks 113,962 81,294

Cash in hand 87,055 125,650

Cheques in hand - -

Total 201,017 206,944

Note 11 Other Bank Balances

Fixed Deposits (Original maturity of 3 to 12 months) R 19,388,316 20,852,973
19,388,316 20.852.973

Note 12 Loans (Current)
Financial Assets carried at Amortised Cost
(Unsecured, Considered Good)

Advances to Employee 405,122 603.534
Total 405,122 603,534

Note 13 Other Financial Assets (Current)
Financial Assets carried at Amortised Cost
(Unsecured, Considered Good)

Interest Receivable 1,181,246 702,532
Total 1,181,246 702,532
Note 14 Other Current Assets

Balances with Excise & GST Department 1,530,059 1,020,240
Balances with Statutory Authority (1. Tax & Sales Tax) 318,408 1,179,852
Advance to Related Party 7,929,107 5,587,323
Advances to Creditors 2,073,838 2,090,048
Total 11,851,412 9,877,463
Note- 15 Equity Share Capital
Authorised Capital
4,000,000 (P Y 4,000,000) equity shares of Rs. 10 each 3 40,000,000 40,000,000

40,000,000 40,000,000
Issued, Subscribed and Paid-up Capital BN = L = § §
2,312,969 (P Y 2,312,969) equity shares of Rs. 10 each 23,129,690 23,129,690
23.129,690 23,129,690
a) Reconciliation of equity shares outstanding at the beginning and at the end of the year.
March 31,2021 March 31,2020
No of shares Rs. No of shares Rs.

Equity shares at the beginning of the year 23,12,969  2,31,29,690 23,12,969  2,31,29,690
Add: Share issued during the year o . - -
Equity shares at the end of the year 23,12,969  2,31,29,690 23,12,969  2,31,29,690

b) Rights/preferences/restrictions attached to equity shares

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled
to one vote per share.In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders.

c) Details of shareholders holding more than 5% shares in the Company

As on March 31,2021 As on March 31,2020
No of shares %holding __No of shares %holding
Bihar State Industrial Development 3,00,000 12.97 3,00,000 12.97
Suresh Kumar Sharma jtly Himanshu Sharma 1,73,225 7.49 173,225 7.49
Tara Devi Sharma 1,27,700 552 127,700 5.52

36



BHAGAWATI OXYGEN LIMITED

Amountin Rs.

As at As at
March 31,2021 March 31, 2020

Notes to the Financial Statements for the year ended 31 March 2021

Note 16 Other Equity
Capital Reserve

As per last Balance Sheet 1,500,000 1,500,000
Add: Addition during the period - -
Balance as at the end of the period 1,500,000 1,500,000
Investment Allowance Reserve
As per last Balance Sheet 59,929 59,929
Add: Addition during the period - -
Balance as at the end of the period 59,929 59,929
Retained Earnings
As per last Balance Sheet 96,373,078 96,997,067
Add: Profit for the period (31,036,862) (623,989)
Balance as at the end of the period 65,336,216 96,373,078
Other Comprehensive Income
As per last Balance Sheet (675,639) (728,576)
Add: Addition during the period (464,960) 52937
Balance as at the end of the period (1,140,599) (675,639)
Deferred Income of Capital Subsidy
As per last Balance Sheet 4,050,000 -
Add: Addition during the period - 4,860,000
Less: Deduction during the period (810,000) (810,000)
Balance as at the end of the period 3,240,000 4,050,000
68,995,546 101.30?3%53,
Note 17 Borrowings (Non- Current)
Financial Liabilities carried at Amortised Cost
Secured
Term Loan From banks 57,844,490 41,102,490
Less: Current Maturities of
long term term loan 3,660,000 -
54,184,490 41,102,490
Car Loan - 259,612
Less: Current Maturities - 259.612
54,184,490 41,102,490

Term Loan fromBank is secured by way of : (a) Exclusive hypothecation of plant & machinery and other moveable fixed assets of
the company’s both present and proposed project situated at Ghatsila, Jharkhand; (b) first mortgage and hypothecation on the
company's windmill assets situated at Tirunelvelli, Tamil Nadu; (c) equitable mortgage of residential flat situated at Kolkata, West
Bengal owned by Smt Tara Devi Sharma (d) escrowing of revenue stream of windmill operation and sale of oxygen and (e)
guaranteed by Sri S K Sharma, Sri Himanshu Sharma and Smt Tara Devi Sharma. Term Loan is payable in unequal instalments
begining 31-3-2018.
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Notes to the Financial Statements for the year ended 31 March 2021 AU S

As at As at
March 31,2021 March 31, 2020

Note 18 Other Financial Liabilities (Non- Current)

Financial Liabilities carried at Amortised Cost

Interest Accrued but not due on borrowings 3,829,157 416,209
Total 3,829,157 416,209

Note 19 Deferred Tax Liabilities (Net)
Deferred Tax Liabilities

Related to time difference of Depreciation on fixed assets 3,964,951 5.463.611
Total 3,964,951 5.463.611

Note 20 Borrowings (Current)
Financial Liabilities carried at Amortised Cost

Secured

From Banks

Cash Credit 2,499,896 9,487,887
Overdraft facilities from banks under lien of TDR 7,318,083 8,443,861
Current Maturity of Term Loan 3,660,000 -
Current Maturity of Car Loan - 259,612
Total 13,477,979 18,191,360

* Cash credit from banks are secured by exclusive hypothecation over entire stocks, book debts and other current assets
of the company. Interest Rate @ 10.55%

Note 21 Trade Payables
Financial Liabilities carried at Amortised Cost
Due to - Micro Small & Medium Enterprises (MSMED)
- Other than MSMED 3,981,934 3,286,784
Total 3,981,934 3,286,784

Note 22 Other Financial Liabilities (Current)
Financial Liabilities carried at Amortised Cost
Employee Benefits

(i) Salary 200,607 445,872
(i) Leave Encashment 497,672 468,179
(iii) Medical Allowance 129,237 177,000
(iv) Provident Fund & ESI 47.162 68,165
Total 874,678 1,159,216
Note 23 Other Current Liabilities
Statutory & Other Dues Payables 184,840 125,931
Others 4,870,431 4,837 595
Total __ 5,055,271 4,963,526
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Notes to the Financial Statements for the year ended 31 March 2021
For the year ended
March 31,2021

Note 24 Revenue from Operations
Sale of Manufactured Goods (including Excise Duties)

Amountin Rs.

For the year ended
March 31, 2020

Industrial Gases - Oxygen - 24,758,864
Power- Wind 3,321,751 2,814,434
Sale of Traded Goods

Industrial Gases - Oxygen - 1,222,353
Specialty Gases & Cylinders & Others 636,450 1,173,350
Total 3.958.201 29,969,001
Note 25 Other Income

Interest income from Bank Deposits 1,081,674 1,466,437
Dividend 548,374 638,756
Income from Erection Services - 724,151
Miscellaneous Income 520,958 25,472,721
Profit on sale of Mutual Funds - 58,972
Gain/ Loss on fair market valuation on investment 1,784,978 (119,484)
Liabilities no longer required written back - 291,584
Deferred Income of Capital Subsidy 810,000 810,000
Total 4,745,984 29.343.147
Note 26 Cost of Material Consumed

Industrial Gases - Oxygen - 94 553

Total -

94,553

Note 27 Purchase of Traded Goods

Industrial Gases - Oxygen - 1,930,455
Specialty Gases & Cylinders & Others 18,299 -
Total 18,299 1,930,455
Note 28 Changes in Inventory of Finished Goods,
Work in Progress and Stock in Trade
Opening Stock (Stock in Trade) ; 779,517 1,582,397
Less: Closing Stock (Stock in Trade) 391,705 778,517
Total 387,812 802,880
Note 29 Manufacturing Expenses
Stores & Spares consumed - o
Power & Fuel 152,247 6,579,219
Repair & Maintenance to:
Buildings - 779,313
Plant and Machinery 1,439,219 2,500,496
Others 148,611 208,559
Total 1,740,077 10,067,587
Note 30 Employee Benefit Expenses
Salaries, Wages, Bonus and Gratuity 3,649,405 7,323,091
Contribution to Provident Fund, ESI & Other Funds 614,766 580,543
Staff Welfare Expenses 408.568 650.381
Total 4,672,739 8,554,015
Note 31 Finance Costs
Interest paid on - term loans from Banks 4,100,668 4,511,017
- working capital loan from bank 1,152,376 1,444,512
- on others 17,656 -
Total 5,270,700 5,955,629
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Notes to the Financial Statements for the year ended 31 March 2021
For the year ended
March 31,2021
Note 32 Other Expenses

Amountin Rs.

For the year ended
March 31, 2020

Rent 1,975,912 1,950,257
Rates, Taxes & Licence Fee 7,800 167,206
Bank charges and commission 398,205 110,764
Expenses related to erection service - 579,321
Travelling and Conveyance 344,942 960,996
Directors' Remuneration 2,220,000 4,440,000
Directors' Sitting Fee 30,000 30,000
Auditors' Remuneration :

(i) Statutory Audit 113,500 113,500
(i) Limited Review Report 10,000 10,000
(iii) Certification 2,500 2,500
(iv) Tax Audit 12,500 12,500
(v) Internal Audit 15,000 15,000
Communication Expenses 176,542 213,529
Legal and Professional Expenses 2,080,783 2,507,989
Advertisement Expenses 112,000 202,020
Charity and Donation 32,200 240,142
Insurance Charges 1,227,386 512,952
Vehicle Running & Maintanance 326,932 551,609
Contribution to Scientific Research Institutions 95,831 259,801
Sundry Balance Written Off 162,794 89
Miscellaneous Expenses 1,396,822 2,080,325
Loss on Sale of Fixed Assets 188 -
Total 10,731,837 14,960,500

Note 33 Effective Tax Reconciliation

A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the income

before income taxes is summarised below :

Particulars March 31,2021 March 31, 2020
Income Tax Recognised in Statement of Profit & Loss

Current Tax - -
Deferred Tax (1,498 660) (964.502)
Total Income Tax Expense recognised in the current year (1,498,660) (964, 502)
Profit/(Loss) before Income Taxes (32,535,522) (1,588,491)
Enacted Tax Rate in India 15.60% 19.24%
Computed expected tax expenses - -
Tax benefit/ incentive on account of unabsorbed losses - -
Other Adjustments - -
Current Tax Provision (A) - -
Timing difference in depreciable assets (1,498,660) (964,502)
Deffered Tax Provision (B) (1,498,660) (964,502)
Income Tax Expense (A+B) (1,498,660) (964,502)
Effective Tax Rate 4.61% 60.72%
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Notes to the Financial Statements for the year ended 31 March 2021
March 31,2021

Note 34 Earnings per Equity Share

Amountin Rs.

March 31, 2020

Profit after Tax (31,036,862) (623,989)
Weighted Average Number of Shares (Face Value Rs.10) 2,312,969 2,312,969
Earnings Per Share - Basic & Diluted (Rs.) (13.42) (0.27)
Note 35 Contingencies and Commitments
l)Contingent Liabilities
Excise Duty demands 79,716,430 79,716,430
Income Tax demands = -
79,716,430 79,716,430
I)Commitments
Commitment of Capital Expenditure not provided for in the accounts estimated at Rs. Nil (Previous year Rs. Nil)
ll)Guarantees given
Bank Guarantees given 3,037,933 3,396,394
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Notes to the Financial Statements for the year ended 31 March 2021

Note 36 Employee Benefit Obligations

Amount in Rs.

Gratuity

Funded

March 31, 2021

March 31, 2020

Amount recognised in the statement of profit and loss is as under:

Current service cost 148,207 155,508
Interest cost 45,029 42,472
Amount recognized in the statement of profit and loss 193,236 197,980
Changes in Present Value Obligation

Present value of defined benefit obligation as at the start of the year 2,745,723 2,699,660
Current service cost 148,207 155,508 |
Interest cost 192,201 207,874
Remeasurement- due to Financial assumptions 21,590 151,733
Remeasurement- due to Experience Adjustments 410,304 (238,288)
Benefits paid (725,573) (230,764) |
Present value of defined benefit obligation as at the end of the year 2,792,452 2,745,723
Change in fair value of plan assets

Fair value of plan assets as at the start of the year 2,295,405 2,132,540
Interest Income 147,172 165,402
Employer Contriubution 339,678 261,845
Contribution - -
Benefits paid (725,573) {(230,764)
Remeasurement- Return on Assets {33.066) (33,618)
Fair value of plan assets as at the end of the year 2,023,616 2,295,405
Reconciliation of present value of defined benefit obligation and the fair value of plan assets

Present value obligation as at the end of the year 2,792 452 2745723
Fair value of plan assets as at the end of the year 2,023,616 2,295,405
Net liability/(asset) recognized in balance sheet 768,836 450,318
Amount recognised in the statement of Other Comprehensive Income

Actuarial Gain/(Loss) for the year on PBO 21,590 151,733
Actuarial Gain/(Loss) for the year on Asset 410,304 (238,288)
Return on Plan Asset, Excluding Interest Income 33,066 33,618
Unrecognised actuarial Gain/(Loss) at the end of the year 464.960 (52,937)
Breakup of Actuarial gain/loss:

Actuarial (gain)/loss on arising from change in demographic assumption = =
Actuarial (gain)/loss on arising from change in financial assumption 21,590 151,733
Actuarial (gain)/loss on arising from experience adjustment 410,304 (238,288)
Assumptions March 31, 2021 March 31, 2020
Discount rate 6.90% 7.00%
Future salary increase 6.00% 6.00%
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Amount in Rs.

Notes to the Financial Statements for the year ended 31 March 2021

Gratuity
Sensitivity analysis for Gratuity 31-Mar-2021 31-Mar-2020
Impact of the change in discount rate
Present value of obligation at the end of the year
a) Impact due to increase of 1 % 2,588,149 2,532,976
b) Impact due to decrease of 1 % 3,024,126 2,987,866
Impact of the change in salary increase
Present value of obligation at the end of the year
a) Impact due to increase of 1 % 2,941,219 2,905,345
b) Impact due to decrease of 1 % 2,660,861 2,604,747
Impact of the change in withdrawal rates
Present value of obligation at the end of the year
a) Impact due to increase of 1 % 2 841.418 2,799,120
b) Impact due to decrease of 1 % 2,739,822 2,687,937

The Sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
unlikely that the change in the assumptions would occur in isolation of one another as some of the assumptions may be correlated.

There is no change in the method of valuation for the prior period.
Effect of plan on Entity's future Cash Flows

Expected contribution during the next annual reporting period

Particulars Gratuity 2020-21
The Company's best estimate of contribution during the next year 3,398,678

Note 37 Financial instruments and otherrelated disclosures

i. Capital Management Z

The Companies capital management is driven by group's policy to maintain a sound capital base to support the continued
development of its business. The Board of Directors seeks to maintain a prudent balance between different components of the
group'’s capital. The Management monitors the capital structure and the net financial debt at individual currency level. Net financial
debt is defined as current and non-current financial liabilities less cash and cash equivalents and current investments. The debt
equity ratio highlights the ability of a business to repay its debts. The Company complies with all statutory requirement as per the
extantregulations.

Particulars March 31,2021 March 31,2020
Equity Share Capital 23,129,690 23,129,690
Other Equity 68,995,546 101,307,368
Total Equity (A) 92,125,236 124,437,058
Short Term Borrowings (Gross Debt) (B) 13,477,979 18,191,360
Long Term Borrowings (Gross Debt) (B) 54,184,490 41,102,490
Total Capital (A+B) 159,787,705 183,730,908
Gross Debt (B) as above 67,662,469 59,293,850
Less: Cash and Cash Equivalents 201,017 206,944
Less: Other Bank Balances 19.388.316 20,852,973
Net Debt (C) 48,073,136 38,233,933

e A A,

Net Debt to Equity (C/A) 0.52 0.31
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Notes to the Financial Statements for the year ended 31 March 2021
ii. Categories of Financial Instruments

March 31, 2021 March 31, 2020
Carrying Value| Fair value |CarryingValue | Fair value

Particulars

A. Financial Assets
(a) Measured at Amortised Cost

i) Investments 8,000,000 | 8,000,000| 8,000,000 | 8,000,000
iiy Loans 7,787,294 | 7,787,294 8,030,410 | 8,030,410
iiiy Trade Receivables 24,711,566 | 24,711,566 | 30,442,374 | 30,442,374
iv) Cash and Cash Equivalents | 19,589,333 | 19,589,333 | 21,059,917 | 21,059,917
v) Other Financial Assets 1,219,246 1,219,246 740,532 740,532
Sub-total 61,307,439 | 61,307,439 | 68,273,233 | 68,273,233
(b) Measured at Fair Value through Profit & Loss

i) Investments 13,593,038 | 13,593,038 | 11,280,277 | 11,280,277
Sub-total 13,593,038 | 13,593,038 | 11,280,277 | 11,280,277
Total Financial Assets 74,900,477 | 74,900,477 | 79,553,510 | 79,553,510

B. Financial Liabilities
(a) Measured at Amortised Cost

i) Borrowings 67,662,469 | 67,662,469 | 59,293,850 | 59,293,850
if) Trade Payables 3,981,934 | 3,981,934 3,286,784 3,286,784
i) Other Financial Liabilities 4,703,835| 4,703,835| 1,575.425 | 1,575,425
Total Financial Liabilities 76,348,238 | 76,348,238 | 64,156,059 | 64,156,059

iii. Fair Value Hierarchy

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

The following table represents the fair value hierarchy of Financial Assets and Financial Liabilities measured at Fair Value on
a recurring basis : -

Particulars Fair Value Hierarch March 31,2021 March 31, 2020
Level

Financial Assets
Investment Levelt 1,35,93,038 1,12,80,277

(iv) Financial risk management objectives and policies

Financial risk factors

The Company's activities expose it to a variety of financial risks: market risk, liquidity risk & credit risk. The Company's focus is to
foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The
Company uses derivative financial instruments to mitigate foreign exchange related risk exposures.

(A) Market risk

Market risk comprises interest rate risk & foreign currency risk. Financial instruments affected by market risk include loans and
borrowings in foreign currencies.

(i) Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company constantly monitors the credit markets and rebatances its financing strategies to achieve an
optimal maturity profile and financing cost.

(ii) Foreign Currency Risks

The fluctuation in foreign currency exchange rates may have a potential impact on the Statement of Profit and Loss and Equity,
where any transactions are denominated in a currency other than the functional currency of the Company.

The Company's Exchange Rate Risk exposure is primarily due to Trade Payables, Trade Receivables and Borrowings in the form
of Buyers' Credit denominated in foreign currencies. The Company uses foreign exchange and forward contracts primarily to
hedge foreign exchange exposure.

An appreciation/depreciation of the foreign currencies with respect to functional currency of the Company by 1% would resultin an
decrease/increase in the Company’s Net Profit before Tax by approximately Rs Nil for the year ended March 31, 2021 (March 31,
2020: Rs Nil)
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(B) Liquidity Risk

Ultimate responsibility for liquidity risk management rests with the Board of Directors, which has established an appropriate
liquidity risk management framework for the management of the Company’s short-term, medium-term and long-term funding and
liquidity management requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and
reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of
financial assets and liabilities.

(C) CreditRisk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company.
Majority of the Company's transactions are earned in cash or cash equivalents. The trade receivables comprise mainly of
receivables from Corporate customers and Government Undertakings. The Corporate Customers are enterprises with moderate
to good credit ratings. Accordingly, the Company’s exposure to credit risk in relation to trade receivables is considered low. Credit
risk has always been managed by the company through credit approvals, establishing credit limits and continuously monitoring the
creditworthiness of customers to which the company grants creditterms in the normal course of business.

Note 38 Related Parties with whom transactions have taken place during the year

Key Management Personnel Companies over which KMP and their relatives have significant influence

MrS KSharma Bhagawati Steel (P) Ltd
Mr Himanshu Sharma Dindayal Ramrup

Mrs Jaya Sharma

Mr Sukanta Bhattacharjee

Ms Ritu Damani

Relatives of Key Management Personnel
Mrs Tara Devi Sharma
Mrs Deepthi Sharma

Related Party Transactions Amount in Rs.
. Companies over which KMP and
. Key Management Personnel Man':;'::‘:‘i ::-(siynnel their relati\‘/es have significant
Particulars influence
March March March March March March
31, 2021 31, 2020 31, 2021 31, 2020 31, 2021 31, 2020
Directors’ Remuneration 2,220,000| 4,440,000
Directors’ Sitting Fees 30,000 30,000
Remuneration paid to KMP 364,043 689,047
Other Perquisites 1,027,513
Rent paid 1,089,816| 1,037,916 504,000 504,000
Reimbursement of Salaries & Others = =
Balance as at year end
Net Receivable 8,235,012| 6,204,528 970,685| 1,162,971
Note 39 Disclosure Requirement of (Segment Reporting) AmeintLRs
31-Mar-2021 31-Mar-2020
1. Segment Revenue
Gases 5,382,434 56,497,714
Power 3,321,751 2,814,434
Total (a) 8,704,185 59,312,148
Unallocable revenue (b)
Total (a + b) 8,704,185 59,312,148
2. Segment Results
Gases (27,843,409) 4,472,682
Power 578,587 (105,646)
Other unallocable expenses (net of unallocable income) - -
Total (27,264,822) 4,367,036
Interest & other charge 5,270,700 5,955,529
Total Profit before tax (32,535,522) (1,588,493)
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Note 39 Disclosure Requirement of (Segment Reporting)

31-Mar-2021 31-Mar-2020
3. Segment Assets
Gases 169,797,453 185,649,665
Power 6,735,946 12,059,209
Others 960,297 1,311,380
Total 177,493,696 199,020,254
4. Segment Liabilities
Gases 81,403,509 69,119,593
Power - -
Other 3,964,951 5,463,611
Capital & Reserves 92,125,236 124,437,050
Total 177,493,696 199,020,254

Note 40 : Previous year's figure have been rearranged /regrouped wherever necessary

As per our report attached of even date

For Chetan & Co
Chartered Accountants For and on behalf of the Board of Directors
Firm Regn No. 321151E
Malaya Ray Chaudhari Suresh Kr Sharma Himanshu Sharma
Partner Chairman Managing Director
(Membership No. - 053201) (DIN : 00041150) (DIN : 00041181)
Place : Kolkata -
Date - 3(;)th 33y 2021 Sukanta Bhattacharjee Ritu Damani
' Chief Finance Officer Company Secretary
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