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Scrip code: 509449              
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The Annual Report for the Financial Year 2020-21 is uploaded on the 

website of the Company (www. http://www.globalbol.com/) 
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Yours faithfully, 

For Bhagawati Oxygen Ltd. 

 

 

Ritu Damani 
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BHAGAWATI OXYGEN LIMITED

TOTHEMEMBERS 
NOTICE

Notice is hereby given thatthe 49th Annual General Meeting ofBHAGAWATIoxYGEN LtMtTED \iillbe hetd on Wednesday, 29th
september,20-21 at 02:00 PM at the Registered offce of the company at Ptot No. 5, sedor - 25, Ba abhgarh, Hary"""- iiiijoq t"
transact the following business:

ORDII.IARY BUSINESS:

'1. To consider and adopt the Audited Financial Statements ofthe Company for the financiatyear ended March 31, 2021,
togetherwith the Report ofthe Diredors andAuditors thereon,

2. To te-appoint a Diredor in place of Mr Suresh Kumar Shanr€ (DlN oOO4ltsO) who retire by rotation at this Annual
ceneralMeeting and being etigible ofiers himself for re-appoinknent.

Bythe Orderofthe Board

BHAGAWATI OXYGEN LIMITED

RITU DAMANI

COMPANYSECRETARY
ACS: 35435

Notes:

l A member entitled to attend and vote at theAnnual General Meeting (the "Meeting') is enti{ed to appoint a proxy to aftend and
vote on a poll instead of hiny' her and the proxy need not be a member ofthe company. The instrument appoi;ting the prory
should, howeve( be deposited at the registered ofiice of the company not less than forty-eight iours Gfore tne
commencement of the meeting. A person can acd a proxy on behaf of members not exceeding fiifty and hotding in lhe
aggregate not more than ten percentofthe totalshare capitalofthe Company c€rrying voting rtghsiAmember hotdin'g more
than ten percent ofthe totalshare capitalol lhe company carrying voting rights may appoint a single person as prory and
such person shall notad asa proryforanyotherpeIson orshareholder.

2 The reqdirement to place the matter relating to appointrnent ofAuditors for ratific€tion by rnembers at every Annual General
Meeting is done away with vide notification dated May 7, 2018 issued by the Ministry of corporate Afairs, New Delhi.
Accordingly, no.esolution is proPosed for ratification ofappointment ofAudito6, who were appointed in the Annual ceneral
Meeting held on Septembe'2',ZOIT.

3. Attendance slip, prory form and the route mapofthevenue ofthe Meeting are annexed hereto.

4 Corporate membe6 intending to send their authorised representative(s) to attend the Meeting are requested to send to the
company a certified true copy of the.relevant Board Resolutio; together with the specimen signature(s) of the
.epresentative(s) authorised underthesaid Board Resolution to attend and vote on theirbehatiatthe Meetiig.

5 Members / Proxies / Authorised R€presentalives are requested lo bring to the Meeting necassary details of their
shareholding, attendance slip(s) and capies ofAnnual Report. In case ofjoint hotders attending the meeting, lhe Membe,
wnose name appears as the first holder in the orderofnames as perthe Register ofMembers ofthe companyiillbe entifled
to vote.

6 As^Am€n-ded by SEBt (Listing Obligations and Disclosure Requiremenb) (Fourth Amendment) Regulations, 2o t g dated June
08,2010, members holding shares in physical form are mandatority required to demateriatiz; their hotding in oder to
eliminate all risks associated with physical shares. Membe6 can contaci St<yline Financial se.vices A/t. Lia br furtner
assistance.

T Members who hold shares in lhe dematerialized form are requested to bring thear Depository lD Number and client tD
numbersto facititate easier identification ofattendance at theAnnualGeneralMeeting.

S Messrs skyline Financialservic€s Rd. Ltd has been appointed as Registrars and ShareTransferAgents for both physicaland
dematerialized shares of the ComDanv-

Registered Ofiice
Plot No.5, Sec{or25
Ballabgarh, Haryana - '121004

Date: 30th July 2021

Place: Kolkata



BHAGAWATI OXYGEN LIMITED

12.

Members are informed that the scrip ofthe Company are adivaled both on cDSL and NSDL and may be demateriatized
under the lStN No. tNE026101010.

The Register of Members and Share Transfer Books ofthe company will be closed from Thursday, 23.Septembe( 2021
to Wednesday, 29September, 2021 (both days inctusive) for the purpose of Annuat ceneral Meeting.

The instrument oftransfer completed in all respecttogetherwith requisite enclosure, should be sent to the Company well in
advance so as to reach the Company priorto closure of Reg iste r of Members

Members holding shares in electronic mode are requested to intimate any change in theiraddress or bank mandates to their
they are maintaining their demat accounts. Members holding shares in physical
in their address or bank mandates to the Company / Company,s Registrar and
ces Pvt. Ltd.

Foranyfurther information regarding accounis intimation may be given to the company in writing at lgast 1o days in advance
from the date ofthe aforesaid meeting soasto enabrethe ma; age-rnent to keepthdinformation iady
Members holding shares in physical form c€n now avail the tacility of nomination in respecl of shares held by them. Theprescribed form can be obtained/ submitted to Regiskar & Sh tre TransferAgents ofthe Company.

ln lhe light of the recent green 
d lheir email

id's are requested to registert 
rialised form

and those members holding
communicaiion incruding Ann receiving all

registerthe emairid on p;ority upon you 10

Pursuant to the provisions of proteclion Fund (Uploading of information regarding unpaid and
unclaimed amounts lying with 2, the Company hai tttL amount unpaid and unchi;ed with the
Company as on 30 December, tcenerat Meetin-g) and the Company has declareO ttre same witir itte
Ministry of CorporateAffairs website.

TheAnnual Report 2020-21, the notice of the 49th Annua
prory form and aflendanc€ slip are being sent by elec{ro
Company/ Depository Participant unless a member has
membeE who have not registered their email address sh
mooe.

Members may also note that the notice of the 49th AGM and Annual Report 2o2o-21 wi be avaitabte on the company,sl, gbsite httos:/ vwwglobalbol.corn/

Additional Information. Pursuantto Reoutation 36 ofthe listing Regulation, in respeci of the Diredorseeking appointrnenure-
appointrnent at theAGM, forms Dart of ihe Notice.

Relevantdocuments referred to in the Notice€nd trghe acaompanying Statement are open for inspedion by Members at lheRegistered office ofthe companyduring business hours on ariworkin'g iay!. ui to it e oate ofthe ireeling. 
'

In case ofioint holders. the Member whose name appears as the first holder in the order of names as per the Regisler ofMembersofthe Companywifl be entifled to vote attheAGM.

the business may be
with National Securiti
hallhavethe oDtion to

17.

19.

21.
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The Instrucllons formembersforremote e-vo0ng are as underi
The remote e-voting period begins on 26thseptember,2O21 , 202'l at 't O:00 A.M. and ends on 28thseptember,2o21, 2021 at 05:OO
PM The remote e-voting module shall be disabled by NSDL for voting thereafter The Members, whose names appgar in lfie
Register of MembeF / Beneficiat Owners as on the record date (cut-ofi date) i.e. 23rd september,2o21, may cast their vote
eleclronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share capital of the
Companyasonthe cut-off date, being 23rd September,2o21.

Howdo I vote electronicallv usino NS DL e-Vofino svstem?
The way to wte electtonicaly on NsDLe-voting sysfem cors,rsts of"rwo steps-which are mentioned berow:

Steo I : Access to NSDL e-Votino system

In terms of sEBl circular dated December 9, 2o2O on e-Voting tacility provided by Listed Companies, Individuat sharehotqers
holding seqirities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and emait ld in theirdemat accounts in order to access e-
Voiing facility-

Login method for Individualsharehotders hotding securities in dematmode isgiven bero\,v:

Type ofshar€holders Login Method

Individual Shareholders
holding securities in
demat mode with NSDL.

1.

4.

Individual SharehoHers
hoHing seqlrfries in
demat mode with CDSL

lndividual Shareholders
(holding securities in
demat mode) login
through their depository
padicipanb
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'optaon available at abovementioned website.

Helpdeskfor IndividualShareholders holding se(rlrities in dematmodefor any technic€l bsueS related to iogin through Deposrtory
i.e. NSDLand CDSL.

Login type Helpdesk details

Individual Shareholders
holding securities in
demat modewith NSDL

MembeE facing any technical issue in login can contad NSDL hetpdesk by sending a requesr
at evoting@nsdl.co.in or callat toltftee no.: 18001O2O99O and iSOO 2?,t4 30

lndividual Shareholders
holding searrities in
demat mode with COSL

Members fudng aly technicalissue in l€in can contact CDSL helpdesk by sending a,equest at
helpdesk.evotina(Acdslind ia.com or contad at 022- 2305 a731 ot O22-23OSBS424'

1. Msit the e-Voting website ofNSDL. Open web browser by typing the foltowing URL: httos://www.evotinq.nsdl.con/
either on a Personal Comouter or on a mobib.
once the home page of e-voting system is launched. crick on the icon "Login' Mictr is availabb under
'Shareholder/Member' seclion.
A new sgeen will open. You will have to enter your User lD, your Password/OTP aod a Verification Code as shown
on the sqeen.
Aftemaavely' if wu are rcgistercd lot N9DL ese.','ces r'.e. rDEAs, wu can log-in at hftos://e&rvices.ndl.@m/ with
wur exiding IDEAS rqin on@ wu bgin to NSDL eftrvices aftet using yout tog-in credeitiais, ai* on e-wuns
and you can p|I,c€ed to Step 2 i.e. Casl your wte etect@nica y.

YourUserlO details are given below :

mentioning yourdemat account number,iolio number, your pAN, you;ilr; il 6;,,"giJr;;;ilffiHe

Password details for shareholders otier than Individua I shareholders are q iven below:a) lfyou are already registered for e-voting, rhen you can user your exis-ting pissword to r€in and cast your vote.
b) lfyou a fiElli.ne, you wilt need to retdeve the 

,initial password,whidr rrascommu .initial password', you need to enter the 
,initiat 

passworO. anC th!
system

ct

contains your'Use. lD' and your,initial password'.

e fol e shareholdeF

tl,:' 
ir coSL) option

+f .lF!!Se+trS4_taas!e!d?' (lf you are hotding shares in physicat mode) option avaitabte onwww.evotino.nsdl.com.

[]*:r,:^f .:1101"^jg _qg.rL"_ 
p9fl,vgq by aioresaid two 

-options, 
you can seno a request at evotino@nsdt.co.in

a)

b)

c)

Hanner-of holding shares i.o. Demat(NSDL or CDSLI
orPhysical
a) For Membe6 who hold shares in demat account with
NSDL.
b) For Members who hold shares in demat account with
CDSL.
c) For Members holding shares in physicalForm.

I Charader DP lD followed by 8 Digit Ctient tDFor
example ifyourDP lD is 1N300*tand Client tD is j2*
then youruser lD is lN3

'16 Digit Beneficiary lDFor example if your Beneficjary lD
is 1z*frtunrthen your userlD is 12-*'**
EVEN Number followed by Folio Number registered with
the cDmpanyFor exampte if iolio number is OOi* and
EVEN is 101 456 then user lD is I O 1456001 *
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d) Members can also use the OTP (One Tlme Password) based login forcasting the votes on the e-Voting system ofNSDL.
'1. After "Terms and Conditions" by setecling on the cfieck box.
2. Now,
3. Afrer ge ofe-Voting willopen

1. Afier successtul login at Step 1. you willbe able to see allthe companies'EVEN'in which you are holding shares and whose
voting cycle

2 you wish to cast your vote during the rcmote e-Voting period Now you are ready fo. e-

" !"jqtionsi.e.assentordisser,veriry/modirythenumberofsharesforwhichyouwishto
no aEo-uontrm whenprompted.

4. Upon @nfirmation. the messaqe Vote ca

: X"-"S..T!:-9k"!!:.llll!{-'t--?J!9y"t"" on the confirmation pase.6. 9nca you contirm yourvote on the resolut vote.

General Guidelines for shareholders

'1.

ed

and e-voting user

990 and l8oo 22 44 30 or send a .equest to (Name of N 
oll ttee no-: 1800 1020

Process for those shareholders whose€malt ids are notregistered with the depositoriev company for procuring user idandpasswordandregistrationofemairidsfore-votingfo.iheresorutionssiioutinthisnotici:'

1- 6ode please provide Fotio No., Narne of shareholder, scanned copy of the share
attesH scanned copy of PAN card), AADIjAR (setf attested scanned 6opy oflaOnar

3 Altemaiively shareholdet/membeG may send a rcquest to evoting@nsdt.co.in ior procuring user id aod password for e..voting by providing above mentioned documents.
4. 

Companies, Individualshareholders
t maintained with Depositories and
nd email lD coneclly in their demat

OTHER INSTRUCTIONS:

hares of the paid up equity share capitalofthe Company as on

r to theAGM may atso attend/pa fticjpate in the AGM but sha not

the Company afrer sending of the Notice and
by sending a request at evoting@nsdl.co.m.
re/she can use his,/her existing User lD and

Ehip No. FCS5517), has been appointed as the Scnrtinizer
manner.
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7.

ing, thereafterunblock
-voting period , in the
hours ofconcJusion of

ur or against, if any, to the chairman ofthe

on Thursday,

lhe chairman and communicate to Bombay stock Exciang 
nof result by

Bythe Orderofthe Board

BHAGA\MTI OXYGEN LIMITED

RITU DAMANI

COMPANY SECRETARY

ACS:3543

Registered Omce

Plot No.5, Seclor25

Ballabgarh, Haryana - 121004

Date: 30th July 2021

Place: Kolkata

ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FORAPPOINTMENT / RE-APPOINTMENTAS REQUIRED
UNDER REGULATION 36(3) OF SEBI(LISTING OBLIGATIONAND DISCLOSURE REQUIREMENT) REGULATIONS.20,I5:

Note: Disclosure ofrelationship between Direciors inter-se as required under SuFreguhtion 3 ofRegutalion 36 ofSEB|
(Listing Obligations and Disclosure Requirernentrs) Regutations,2Ol S.

Name of the Direclor SriSuresh KunEr Shanna

DEte ofBirtr 21s1oc{ober, 1948

hte of Fircl Appointnent 'lohJuly,1972

Qualifcalirns BCOM(HOf,rS)

Professionai irembechip NIL

Nafure of higtler expertise in sDecmc functiooal areEs More fEn 49 years ofexpedence in tE gases indusw

!,latlEs ofhe lirbd entities in udi!$ he atso holds DirectoFhiD of B€rds NIL

l,larne ofhe lided enlilies in Mic.h he atso holds Membership ofcommitees of Boards NIL

No ol Shares Hd in he ComFny 267651

10



BHAGAWATI OXYGEN LIMITED

DIRECTORS' REPORT

Dear Shareholders,
The Diredors'have pleasure in presenting the 49thAnnual Report and theAudited Accounts ofthe Company ior the financial
year ended March 31, 202'1.

l. SUMMARY OF FINANCIAL RESULTS: (Rs)

Particula]6 2020-21 2019-20

Total income E7,04,185 5,93,12,148

Finance cost 52,70,700 59,55,529

Depreciation & amortization 1,A4,1A,243 1,85,35,'t 20

PBT (3,25,35,5221 (15,88,491)

Tax expcnse (r4,98,660) (9,64,502)

PAT (3,10,36,862) (6,23,s89)

Surplus- opening balance 9,63,73,078 9,69,97,067

Surplus- closing balance 6,53,36,216 9,63,73,078

2.COV|D-i9
The COVID-19 pandemic has developed rapidly in 2020 which continued to increase in 2021, with a significant rise in the number
of cases. Measures taken by the various Slate governments to contain the virus, such as imposing frequent lock downs, imposing
restric{ion of movement oftransport, restridion on working hours, restriciion on number of capaaity oi offices, elc. have aifected
working ofthe c€ along with the regional ofiices were also closed as pei diredives applicable to them.
Further, some y along with thek family we.e also hit by the corona viius disease because ofwhich the
Company had lic) for all its omce employees and other stafi to minimize the risk and contain spread of
COVID-19. However, wilh the implementation ofgradualrelaxations, the Company resumed its operations.
3.OPERATION:

During the year under review the sales and other income ofthe Company were adversely afiected due to the pandemic situalpn,
and nontonsumptior oI oxygen gas by Hindustian Copper Ltd. due to stoppage of their smetter and amounaed to Rs 87,04,185
compared to Rs- 59,312,148 in the previous year Afler providing for fin a ncial charges, depreciation, current and deferred taxation
and otheradjustments, theCompany repoded loss afrertax and € xtraordinary item of Rs. 3,10,36,962.
4. DIVIDEND :

The Boarddil not declare any dividend o\r'ling to loss sufered by the Company and considered it to be prudent to conserve the
resources for the Company's growth and expansion and accordinglydoes not re@mmend payment of any dividend on the equity
shares for the financialyear under revjew
5. TRANSFERTORESERVES:

The Directors do not propose to transfer any amount to the general reserves, during tne year
6. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH REFERENCE TO THE
FINANCIALSTATEMENTS:

The Company has in place adequate internal financial controls with reference to financial statements. During the year, such
controlsweretested and no reportable or materialweakness in thedesign oroperation was oDserveO.
7. MANAGEMENT DISCUSSION AANALYSIS:
lndustrv Structure and Develooment:
Your indlstry is primarily a "gas manufactu-ring industry" supplying oxygen gas on exclusive supply scheme basis. The Company is
also making wind powerand supplying toTNEB, TamilNadu.
Opoottunities & Threats. Trends & Stabaies:
The fundamentalof the gas industry appears to be better and is growing fast because ofthe improvement in the metal sector As

newcustoners.

OuUook:

The Comp€ny's operations are subject to risks which can impacl business performance essentially with regard to prices ofbasic
materials like molecular sieves, power. The management is seized of assessing such risks and tites meisures io acar""s ,n"
same.

11
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lntemal Control Svstem :

Thecompanyhas adequate internal control procedures commensurate with its sizeandnatureof business. The objective of
these procedures is to ensure efiicient use and protec{ion ofthe company resources, accuracy in financial reporting and due
compliance of statutes and company policies & procedures. Checks and balances exist in the system to enstre that all
transaclions are adequately authorized and reported coffectly.

Risks & Co?cems.'

The Company's operations are subjed to .isks which can impacl business perfomanae essentially with regard to demand trom
customers and prices of basic materials. The management assesses such risks and takes measures to address the same. The
Company is committed toadhereto allapplicable environment regulations and improve upon the environmental performance on a
continued basis.

H uman Resources Devel opment:

The Company appreciates that human assets constitutethe driving force behind the company'sgrowth plans. The Company nas,
during the previous year, continued to have good industrial relations with its employees Your Company would like to recold the
whole-hearted support and dedication received fTomthe employees at alllevels.

Cautionary Statement :

Statemenl in the Management Discussion and Analysis describing the Company's position and expec{ation may be
within the meaning ofapp resutts could differ materia y
lied. lmportant fadors th y's operation include, among
affecling demand/ supply, laws and other statutes and

8. LISTING WITH STOCK EXCHANGES:

The Company conlirms that it has paid the annuallisting fees for the year 2020-21 to BSE where the Company's shares are listed.

9. DEMATERIALIZATION OF SHARES:

4970 of the Company's paid up Equity Shafes Capital is in dematerialization form as on 31st March, 2021 and balance 51% rs In
physicalform. The Company's Registrar's and Share TransferAgents are M/s Skyline Financial Services Rd Ltd having theiroffce
at D-'1534, '1'Floor, Okhla IndustrialArea Phasel, New Delhi-'11( 020.

IO. NUMBER OF MEETINGS OF THE BOARD:

During the financial yeat 2O2O-21,4 (lout\ meetings of the Board of Direc{ors of the Company were hetd on 3Ob June, 2020, 1S
September, 2020, 1 2 NovembeL 2020 and 12F ehruary, 2021.

The Company complies with all applicable mandatory Secretarial Standards issued by the Institute of Company Secretaries of
lndia

11. OIRECTORSAND KEY MANAGERIALPERSONNEL:

ln accordance with the provisions of the Acl and the Articles ofAssociation of the Company, Mr Suresh Kumar Sharma (DlN:
00041150), director of the company, retires by rotation at the ensuing Annual ceneral Meating and being eligible has odereo
herself for re-appointrnent.

Declaration undersection 149 ofthe Companies Act, 2Ol3:

The Independent Diredors ofthe Company havegiven the Declaration oflndependence to the Company stating thatthey meetthe
criteria oflndependence as mentioned underSeclion 149(6) ofthe CompaniesAcl, 20.t 3.

1 2. DIRECTORS' RESPONSIBILITY STATEMENT:

In accordancewith the provisions ofSeclion 134(5) ofthe CompaniesAct 2013, the direclorsconfirm that:

a. In thelreparation ofthe annual accounts for the financialyear ended 31 March 202'l , the applicable accounting standards had
been followed along with properexplanation relating to materialdepartures, ifany;

b The Direclors had selected such accounting policies and applied them consistently and madejudgments and estimates that are
reason€ble-and prudent so as to give a true and fair view of the state of affairs of the Compant aa at 31 March, 2O2l and of the
loss of the Companyfor period from 1 April 2020 to 31 MarcJ' 2021 i

c. The Directors had taken proper and sufficient care for the maintenance ofadequate accounting records in accordance with the
provisionsoftheActfor safeguarding theassets ofthe Company and for preveniing and detecti;g fraud and other irregularities;

d. The Directors had prepared the annualaccounts for the financialyear ended 31 March 2021 on a going concern basis;

e The Directorhad laid down inte.nalfinancialcontrols to be followed bythe Company and that such internalfinancial controls are
adequate and were operating effectively:

f The Directors had devised proper systems to ensure @mpliance with lhe provisions ot all applicable laws and that sucn
systems were adequate and operating efieclively;
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I3. NOMINATIONAND REMUNERATION POLICY:

Pursuant to Section 178(3) and other applicable provisions of the CompaniesAcl, 2013 of the Act the Company has put in place a
Nominalion and Remuneration Policy framed by the Nomination and Remuneration Committee ofthe Bo;rd ior deiermining ttre
qualifications, positive aftributes and independence of the Directors, besides fecommending a policy on remuneration oi the
Direc{ors and Key managerial personnel. The detaits of Nomination and Remuneration Polic! of ihe iompany are disctosed In
AnnexureA of the Report.

I4.AUDITCOMMITTEE:

TheAudit Committee ofthe Board are comprised of Mr Himanshu Sharma, Mr. Bipin Bihari Lal and Mr Jagdish Chandra Kaushik,
with MrHimanshu Sharma as a Executive Director/Managing Directorand Mr Bipin BihariLaland Mr. Jagdish Chandra Kaushik as
Independent Oirectors. All the recommendations made by the Audit Committee were adcepted by the Boaro.
DuJing the-flna-ncia I yeat 2020-21 , 4 (tout) meeting s of the Aud it Committee of the Eoard of Directors of the dompa ny were heE on
30''June,2020, 15 September, 2020, '12 November,2020 and 12 February,2\21.

1 5. NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee of the Board are comprised of Mrs. Jaya Sharma, Mr. Bipin Bihai Lal and Mr.
J_agdish Ch€ndra Kaushik. Mrs Jaya Sharma being a non€xecutive Director and Mr Bipin Bihari Lat and Mr Jagdish Chandra
Kaushik being Independent Directors.

During the FinancialYeat 2O2O-21,1 (One) meetings ofthe Nomination and Remuneration Committee ofthe Board of Directors
were held on 30" June, 2020.

I 6. STAKEHOLDER RELATIONSHIP COMMITTEE:

The Stakeholder Relationship Committee ofthe Board are comprised ofM|s. Jaya Sharma, Mr. Bipin Bihari Latand Mr. Jagdish
ch€ndra Kaushlk. Mrs Jaya sharma being a non-executive Diredor and Mr Bidin Bihai Lal and irr. Jagdish Chandra Ka;shik
being Independent Directors.

During the FinancialYear 2020-21 , 1 (One) meeting ofthe Stakeholder Relationship Committee ofthe Board of Dkeclorswere hetd
on 30'"June,2020.

IT.AUDITORSANDAUDITORS REPORT:

At.theforty Fifth AGM held on 25fr september 2017 the Members approved appointment ofchetan & co, chartered Accountants
(Fim Regiskation No. 3211
thatAGM till the conclusion
appointment by members a
auditorsfor ratification by members at everyAGM has been don
May 7, 201.8. Accordingly, no resolution is.being.proposed for ratificatiorofappointment ofstatutory auditors at the ensuing AGM
and a notein respectofsame has been included in the Notice forthisAGM.

The Notes on FinancialStatement r re self-explanatory and do not callfor any further comments.
TheAuditors' Report does not conta adverse remark o;disclaimer Further, ttrL StitutoryeuU-itors
have not repofted any incident offra theAudit Committee ofyour Company.

I 8. SEcRETARIALAUDITORI

r. ManojPrasad Shaw, Practising Company Secretary (FCS 4194), to condud SecretariatAudit for the
SecretarialAudit Report for the financial year ended March 3'l , 2O2 t is annexed herewith marked as

19. MATERIALCHANGES OCCURREDAFTER END OF FINANCIALYEAR:

No materialchanges and commitment which could affect the Company's financial posilion have occurred between lhe end of the
tinancialyear ofthe Companyand date ofthis report.

20. CONSERVATION OF ENERGY TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:
The information required undersection 134 ofthe companiesAct, 2013, isprovided in,Annexure c'to this Report.

2I. VIGIL MECHANISM:

ln pursuant to Section '177(9) oftheAct,2013 and Rules made there undef, the Company has in ptace a poticy on vigitmechanism

l1:l:ll'l-s]!:,9if +9rs and emp.loyees ofthe company to report their genuine conceins, it ariy ano aiso pioviaei r"iioeq"at"
saleguar0s agatnst vtctimization of persons using the mechanism.

22. CORpORATE SOCTAL RESpONStBtLtTy (csR):

TheCompany has not developed and implemented any Corporate Social Responsibility initiatives as the said provisions are not
aDplicable.



BHAGAWATI OXYGEN LIMITED

23. RISK MANAGEMENTPOLICY:

With reference to the provlsions of Seclion 134(3)(n) of the Companies Ac1, 2013, the Board of Direc{ors has developed a risk
management plan ofthe Company and had identified the key risk areaswhere the Company's business is vulnerable. The key risk
areas are furlhercategorized in the following:-

(a) Strategic Risks,

(b) OperationalRisksand

(c) Financialand Compliance related Risks.

Allthe strategic, operationaland financialrisks aredulyanalyzed and tiaken care of.

The Directo6 are aware ofthe requirementofthe risk mitigation plan anO are continuously making the nec€ssary efforts to redress
the impaci of the adversities.

24. STATEMENT ON FORMAL ANNUAL EVALUATION MADE BY THE BOARD OF ITS OWN PERFORIVITANCE, ITS
DIRECTORS, ANDTHATOF ITS COMMITTEES:

Pursuant to the provisions ofthe CompaniesAci, 2013 ('theAct'), the Board carried out the performanc€ evaluation of its own ano
that of its Individual Direciors through the Nomination and Remuneration Committee of the Board (the Committee'), duty
constituted bythe Board forthe above purpose, amongst others, in terms oftheAc{.

During the year under review, theCommifteemade lhe performance evaluation asabove, based on thefollowing criterions, in ltne
with the Nomination and Remuneration Policy:

-Attendance and pafticipation in themeetings;

- Preparedness forthe meetings;

- Understanding ofthe Company and the externalenvironment inwhich itoDerates ano

-Construclive contribution to issues and adive participation at meetings

The Committeeiound the Directors to be fulfilling the above criterions.

The Board also conducted the performance evaluation ofitsvarious Commiftees, based on references madeto the Committees.
in terms of theAd and found the performanceto besatisfactory.

25. CONTRACTANDARRANGEMENTWTH RELATEO PARTIES:

TheAudit Committee reviews allthe Related Party Transaclions, to ensure lhat the same are in line with the orovisions of law ano
policy. The committee approves the Related PartyTransactions, noneofthe transactions approved in the financialyear breached
arm's length and ord inary cou rse criteria.

AII contracts / arrangements ,/ transactions entered by the Company during the financial year with related parlies were in the
ordinary course of business and on an arm's length basis. During the year, the Company had not entered into any contract /
arrangement /transaclion ! rith relaled paiieswhich could be considered malerialin accordance with the policy ofthe Company on
materiality of related party transactions

Your Direclors draw attention ofthe members to Note No. 38 to the financialstatementwhich sets out related partydisclosures.

26. EXTRACT OFANNUAL RETURN:

TheAnnual Return(s) are available atthe website ofthe Company atwwwglobalbol_com.

27. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Details ofLoans, Guarantees and Investments covered under the provisions ofsection 186 ofthe CompaniesAd, 2013 are gtven
in the notes to the Financial Statementrs

28 SHARECAPITAL:

During the yearunder review, therewas no change in share capitalotthe Company

29. PARTICULARS OF EMPLOYEES:

The disclosure as required under Rule 5(1) ot Companies (Appointment & Remuneration ofManagerial personnel) Rutes,2O14 is
enclosed with this report asAnnexure D. The Conpany has not paid any remuneration attracling the provisions of Rule 5(2) ofthe
Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014. Hence, ;o information is requirej to oe
appended to this report in this regard.

30. CORPORATE WEBSITE:

The Company maintains a website www.g loba lbo L com where detailed information ofthe Company and its produciare provided
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31. DTSCLOSURES UNDER RULE 8(5) OF COMpANtES (ACCOUNTS) RULES,20.t4:

a) Financialsummary or highlights: As detailed under the heading 'Summary of Financial Results'

b) Change in the nature of business, if any: None

c) Details of Directors or Key Managerial Pelsonnel, who were appointed or resigned during the year:

Direclors/KMPAoDointed : NIL

Direc{ors/KMPresigned : NIL

d) Names of Companies which have bgcome or ceased to be Subsidiaries, Joint venture Companies or Associate
Companies duling the year- NIL

e) Details relating to deposits: There were no fxed deposits from the public outstanding of the Company at the end ofthe
financialy€ar. No fixed deposit has been accepted during the year and as such, there is no default in repayment of the said
deposits. There has not been any deposit, which is not in compliance with the requrrements of Chapter V ofthe Companies
Act,20'13.

f) Details of Significant and Material Orders passed by the regulato's / Courts / Tribunals impacting the going concern
statusand yourCompany's operations in future:

No significant and material orders have been passed by any regulato(s) or Court(s) or Tribunal(s) impacting the going
concern'sstatus and Company's operations in future.

g) Adequacy ot Internal Financial Control: The Company has an adequate system of internal conkol pro@dure as
commensurate with the size and nature of business, which ensures that all assets are safeguarded and protected against
loss and alltransaciions are recorded and reported correctly. The internal control system ofahe Companyis monitored and
evaluated by internal auditors and their audit reports are periodic€lly reviewed by the Audit Committee of the Board of
Direc{ors The observations and comments of the Audit Committee are placed before the Board for reference.
The scope of internalaudit includes audit ofpurchase facilities, sales promotion expenditure and incentive scheme. debrors
and creditors policy, inventory policy, vat, c€nvat and gst matters and others, which are also considered by the Statutory
Auditorswhile conducting audit of theannual fi nancial statements.

32. DISCLOSURE UNDER THE SEXUAL HAMSSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL)AcT' 2013r

The Company has in place an Anti-Sexual Harassment Policyin line with the requirements ofThe Sexual Harassment of
Women atthe Workplace (Prevention, Prohibition & Redressal)Acl, 2013. The Directors are pleased to repodthat, during lhe
year under review, neither any complaints ofsexual harassment were rgceived by it, nor were there any complaints rel;tng
theretowhich required anydisposal thereof

33. ACKNO\ryLEDGEMENT:

The Board would like to express its sinc€re appreciation for the valuable support and co-operation received from varjous
Centraland State Government Authorities, Stock Exchanges, Financial lnstitutions and Bahks during the year. They also
gratefully acknowledge the supportextended bythe customers and shareholders and contribution made by ttr! emptoyies at
alllevel.

Place : Kolkata
Date : 30th July 2021

For and on behalf of the Board of Directors

S K SHARMA
Chaiman

(DlN: 00041150)
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ANNEXURE-A
NOMINATION ANO REMUNERATION POLICY

Introduction:
This policy on nomination and remuneration of Drreclors and Key Managerial Personnel (KMP) has been formulated by the
Nomination and Remuneration Committee in pursuance ofthe Company's policy to consider human resour@s as ils invaltaDte
assels, to harmonize the aspirations of human resour@s consistent with the goals of the Company, such policy is in terms ofthe
provisions of the CompaniesAcl, 201 3.

Definitions
'Act' means CompaniesAct, 2013 and rules thereunder.
'Board of Direciors' or 'Board', in relation to the Company, means the collective body of the direclors of the Company.
'Commiftee'means Nomination and Remunefation Committee ofthe Company as constituled or reconstituted bythe Board
'Company' means Bhagawati Oxygen Limited
'Directors' means Direclors of the Company
Independent Direclor'means a director refered to in Section 149 (6)ofthe CompaniesAct, 2013.
'Key Managerial Personnel' (KMP) means:
a Manager appointed underthe CompaniesAct, 20'l3.
b. Chief Financial Officer appointed underthe Companies Acl, 2013.
c. Company Secretary appointed underthe CompaniesAct, 2013.
'Ministry' meansthe Ministry of CorporateAfiairs, Government of India.
Objectives of the policy
The policy is framed with the objedives offacilitating the fottowing:
. To guide the Board in relation to appointment and removal ofDirectors and Key Managerial
o To determine remuneration based on the Company's size and financial position and prevalent trends and practices on

remuneration in the industry.

. To carry outevaluation oflhe performance of Directors, aswellas Key Managerial personnel.

o To retain, motivate and promote talent and to ensure long term sustainability of talenled managerial personnel and creare
competitive advantage.

. Policy forAppointmentAnd Removalof Director and KMp

. AppointmentCriteria and Qualifi cations

' Th9-Committee shall identify and ascertain the qualification, expertise and experience ot a person for appointment as Direclor,
KMP or at Senior Management leveland recommend tolhe Board his/ herapooinrmenr.

. A person should possess adequate qualification, expertise and experience for the position he / she is being considered for
appointment The Committee has discretion to decide whether qualification, expertise and experience posses:sed by a person
is sufiicient/ satisfac-tory forthe concerned position

t The Company shall not ordinarily appoint or continue the employment of any person as Whole-time Direc{orwho has attained
the age ofseventy years. However, the termof a person holding this position may be extended beyond the age ofseventy years
in such suitable cases as may be determined by the Committee.

Telm/Tenure
Managing Director/whole Time Director/Mana ger

person as its Managing Director or anagerfor a term not
e re-appointment ofthe Managing irector or Manager is
neration Committee, such re-appoi earlier than onJvear

Independent Director:
An Independent Director shall hold office fora term up to flve consecutive years on the Board ofthe Company and willbe eligible for
re-appointment ifa specialresolution is passed by the Companyand such appointment is disclosed in the Board,s reDort.
No hold office for more than two consecutive terms of upto maximum of 5 years each, but suchInd igible for appointment after expiry ofthree years from ceasing to be an Indep;ndent Director.A_l ot, during the said period ofthree years, be appointed in orb; associated with the Company in any
other capacity, eitherdirectly or indirectly.
Evaluation
The Committee shallcarry outevaluation ofperformance ofevery Directorand KMpat regular intervals.
Removal
Due to reasons for any disqualification mentioned in the Act or under any other applicableAcl, rules and regulations thereunder,
the committee may recommend to the Board with reasons recorded in writing, removal of a Director o;KMp suupcito ttre
provisions and compliance ofthe saidAct, rules and regulations
Retirement
The Director and KMP shall retire as perthe applicable provisions of the Act and the prevailing policy ofthe Company. The Board
will have the discretion to retain the Director and KMP in the same position/ remuneration o; bthe*i"e even ailer'attaining rne
retirementage, forthe benefit ofthe Company.
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POLICY FOR REMUNERATION OF DIRECTOR,AND KMP
Remuneration otthe Managing DirectorrWhole Time Directo/ Manager
The remuneration paid tothe Managing Director/WholeTime Director/ Manager is.ecommended by the Committee and approved
by the Board in the Board meeting, subjecl lo the subsequent approvalby the shareholders ata generalmeeting and such other
authorities, asthe case may be-

At the Board meeting, only the Non-Executive and Independent Directors participate in approving the remuneralion paid to any
Managlng Diredor. The remuneration is anived ater considering various facloG such as qualification, experience, expertise,
prevailing remuneration inthe industry and the tinancial position ofthe company.
Remuneration of Non.Executive & Independent Directors
The Non-Executive Directors and Independent Directo6 ofthe Companywould be paid sitting fees tor attending meeting ofthe
Board and theywould not be paid any sitting feesforany Committees.
The Non-Executive and Independent Diredors may also be entitled to remuneration by way of such commission on profrts
pursuant lo lhe provisions oftheAct for a financial year as may be decided bythe Board and approved by the sharehotders ofthe
Company from time to time in addition to the sitting fees for attending the meetings of the Board.
The Non-Executive and Independent Directors are also entitled to reimbursement oftravel, hoteland othei incidental exDenses
incurred by them in the performance oftheir role and duties.
An Independent Director shall not beentitled to any stockoption ifannounced by the Company.
Remuneration tor Key Managerial Personnel
The Remuneration to be paid to KMPS shall be based on the exp€rience, qualification and expertise of the related perconnel ano
govemed by the limils, ifany, presqibed undertheAdand rules madethereunderoranyotherenaclmentforthetime being in force.
This remuneration policy shallapply to allfuture/ continuing employmentwith the company. In other respecis, the Remuneration
Poliq shall be ofguidance for the Board. Any departure from the policy shall be recorded and reasoned in the Committee and
Board meeting minutes. The Board reserves its right to amend or modify this policy in whole or in the part, at any time withour
assigning any reason whatsoever
Amendments to the Policy
The Board on its own and / or as per the recommendations ofthe Committee can amend this Policv, as and when deemed fit.
In case of any amendment(s), clarification(s), circula(s) etc. issued by the relevant authorities, not being consistent with the
provisions laid down under this Policy, then such amendment(s), clarification(s), circular(s) etc. shall prevaii upon the provisions
hereunder and this Policy shall stand amended accordingly from the efiec{ive date as laid down under such amendment(s),
clarifi cation(s), circular(s) etc.

ANNEXURE-B
Fo]m No. MR-3

SECRETARIAL AUD]T REPORT
FOR THE FtNANC|AL YEAR ENDED 31st March 2021

lPursuant to Section 2U(1) of the Companies Act, 2013 and Rute No.g ol the ComDanies
(Appointment and Remunerction of Manageial pe$onnel) Rutes, 20141

To,
The ltlembers,
M/s BHAGAWATI OXYGEN LIMITED
SECTOR25, PLOT NO.5
BALLABHGARH,
HARYANA-I21O04
We have conducted the secretarial audit ofthe compliance ofapplicable statutory provisions and adherence to good corporate
practices by M/s BHAGAWATI oxYGEN LIMITED, (hereinafter called the Company). Secretarial Audit was ioncuaeo in a
manner that provided us a reasonable basis for evaluating the corporate conducts/sfatutory compliances and expressing our
opinionthereon.

books, forms and returnsfiled an
its offcers, agents and authoriz

nion, the Company has, during

proper Board-processes and compriance me*"ni". in pr""" ?ntfloJlilo,{i:,l"ffi: ["#i:l:ffi11Sj::,tflh1:","?:Iflil[:::
hereinaief:
We have examined the _books, 

papers, minute books, forms and returns filed and other records maintained bythe Companyforthe
financialyear ended 31'March, 2021 according tothe provisions of:(i) The CompaniesAcl, 2013 (theAcl) and the rules made there under;
(iD Th 956 (SCRA)and the rules madethere unoer;
(iiD Th ions and Byelawsframed there under;
(iv) Fo and the rules and regulations made there under to the extent of Foreign Direc{

Investment, Overseas Direct Investment and External Commercial Borrowings;
(v) Thefollowing Regulations and Guidelines prescribed underthe Securitiesand Exchange Board oftndiaAd,1992 (SEBlAcl),
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(A) The Securities and Exchange Board oflndia (SubstantialAcquisition ofShares and Takeovers) Regutations, 2O'l'l;
(b) The Securities and Exchange Board of India (Prohibition of InsiderTrading) Regutations, 2015;
(c) The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regutations, 2OOg (till

November 09, 2018);

(d) Tie Securities-and.Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018 (w.e.f.
November 10,2018);

(e) The Securities and Exchange Board oflndia (lssue and Listing ofDebt Securities) Regulations, 2OO8; (Not applicabtetothe
Company during theAudit Period).

(D The Securities and Exchang€ Board oftndia (Registrars toan lssue and ShareTransferAgents) Regutations, 1993 regarding
the CompaniesAcland dealing with client.

(g) The Secudlies_ald Exchange Board of India (Delisting of Equity Strares) Regulations, 2OO9; (Not appticabte to the Cornpany
during theAudit Period).

(h) The Securities aJ|d Exchange Board of India (Buyback of Securities) Regulations, 1998; (Not applicable to the Company
during theAuditPeriod).

(vi) We have relied mechanism formed by the
C-o-mpany for co he list of major head/groups
ofAc{s, Lawsan

L GasCylindersRule,2004

ll. StaticandMobilePressu.eVessels(untired)Rules,'198'l

We have alsoexamined compliance with the applicable clauses ofthe following:
(l) The Company has complied with the-applicatle Clauses ofSS-'l (Secretarialstandard on Meetings ofthe Board ofDireqors,

and SS-2 (Secretarial Standard on General Meetings) issued bythe Institute ofCompany Secreta-ries of Ind ia.
(ii) TheCompany hascompliedwith Securitiesand Exchange Boardoflndia (Listing Obligationsand Disctosure Requirernents)

Regulations, 20'f 5entered into bythe companywith the stockexchanges, subjCd fo abserva tions made hereindeft
Obtigations

i"trfl',!;"i:

(Quarle y financial results/ Annuat audited financiat
g Obligaaions
mandates the

Chief Financial Officer of the Company and hk entire hmlty
d Office, the Coryoraae OFrce and the plana had ,o be ctosea

dehyinsettinstheaccoun.sandotherr,nan.i.taa""orpircaZl!"!pvpi!3#Tfr,::E:ft3t"""i3n#!f;Hi#!#."
The company has not complied with dated
November 26,2018, forthe year ended .... -- - ey are
identifred as a Large Corporate or not, within 30 days frcm th
During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above

We further report that
The Board of Oirectors of lhe Company is duly c.nstituted with propgr balance of Executive Directors, Non-Executive Diroctors
and Independent Directors. Nochangestookplace in thecompositionofthe Board ofDirectorsdurinSthe period underaeview.

Adequate notice isgiven to alldirectorsto schedulethe Board Meetings, agenda and detailed noteson agenda were sent at leastsevendays In
advance and a systeh exists for seeking and obtainingfurther information and clarifications on the agenda items before the meeting and for
mean ingfu I pa rticipation at the meeting.

Majoritydecision iscarried through whilethedissentingmembers'viewsare captured and recordedaspartofthe minutes.

We further repolt that there are adequate systems and processes in the company commensurate with the size and operdtions of the
Companyto monitorandensure compliancewith applicable laws, rules, re8ulationsand guidelines.

We fulther report that during the audit period, there was no specific event/action having a major bearing on the company,s affairs In
pursuancetothe laws, rulet regulations,guidelines, etc. referred to above.

PIac€: Kolkata
Date: 30.07.2021

For M/s Manoj Shaw & Co.
(Company Secreta ries)

Manoj Prasad Shaw
(Proprietor)

FCS No. 5517 , C P No.: 4194
UDIN : F005517C000711'167

The report is to be read with our letter of even date which is annexed as Annexu@_l\ and torms an integral part ofthis report.
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"Annexure - A"

To

The Members
M/s BHAGAWATI OXYGEN LIMITED
Secior 25, PlotNo.5
Ballabhgarh,
Haryana- 121O04 .

Our Report ofeven date isto be read atong with this letter
Management's Responsibility:

1 Maintenance of Secretarial records is the responsibility ofthe management of the Company. Our responsibility is to express
an opinion on these secretarial records based on ouraudit.

2 We have tollowed the audit prac{ices and process as were appropr'iate to obtain reasonable assurance about the cDffectness
ofthe contents ofthe Secretarial records. The verification wi s done on test basis to ensure that correc{ facls are refledeo tn
Secretarial records. We believe thatthe process and practices, we followed provide a reasonable basisforour opinion.

3. We have not verified the correctness and appropriateness offinancial records and Books ofAccounts ofthe Company.
4. Wherever required, we have obtained the Management representation about the compliance of laws, rules and regulations

and happening ofevents, etc

5 The compliance ofthe provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of
management. Ourexamination was llmited to the verification ofprocedure on lestbasis.

6. The Secretarial Audit Report is neither an assurance as to the luture viability of the Company nor of the efiicacy or
effeciivenesswilh which the management has conducted the afiairs ofthe Company.

Place: Kolkata
Date: 30.07.2021

"Annexure . C"

Information on Conservation of Energy, TechnologyAbsorption, Foreign Exchange Earnings and Outgo required to be disclosed
undersection 134 ofthe companiesAct, 2013 read with companies (A-ounts) Rutes,2o14lre provid;d hereunder:
(A) Conservation of Ene.gy
(a) Energy conservation steps taken:
+

ng illumination inworking area.r wmore naturallight.

(b) Additional investment proposars, ifany, being implemented for.eduction ofconsumption ofenergy:
(c) lmpact of measures of(a)& (b) tor reduction of energy consumption and conseque;t impact on;st ot production of
gooos:

er unit ofoutputto be realized in coming years
of specified industries: NA

Research & Development (R&D)
1. Efforts and areas in which R&D car.ied out:
+The Company is successf ully doing improvement of product characteristics.
+Developing processes to improve produclcost skucture.
2. Benefits derived as a result ofthe above efforts:
+hproved manufacturing efficie n cy with reduced losses& costs.
+lmproved quality and produciion meeting customer requirement.
3. Future Plan ofAction:
+l n line with strategic busrness panners.

'r ebotflenecking of processes, equipment and quality issues.4. unb.

(C) Foreign Exchange Earnings and Outgo: (Amount in Rs.)

For M/s Manoj Shaw & Co.
(Company Secretaries)

Manoj Prasad Shaw
(Proprietor)

FCS No. 5517 , C P No.: 4194

Foreign exchange outgo
Foreign exchange earning
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ANNEKURE D

DETAILS PERTAINING TO REMUNEMTON AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES ACT,2O13

READ WITH RULE 5(1) OF THE COMPANIES (APPOINTMENTAND REMUNERATTON OF MANAGERIAL PERSONNEL)

RULES.2014.

i) The percentage increase in temuneration of each Director, Chief Financial Officer alrd Company Secretary during the

financial year 2020-21 and ratio of the remuneration of each Director to the median remuneration of the emDlovees of

the Company for the financialyear 2020-21are as under:

Note: No other Director other than the Managing Director and Whole Time Director received anv remuneration other

than sitting fees during the financial year 2020-21.

ii) In the financial year, there was an decrease of(18)0/6 in the median remuneration ofemployees.

iii) There were 22 permanent employees on the rolls of Company as on March 31, 2021.

iv) The Average percentage deqease made in the salaries of employees other than the managerial personnel in the

financial year 2020-21 was (2470) whereas there was a decrease in the managerial remuneration for the same financial

year was [36]o/o.

vJ It is he.eby affirmed that the remuneration paid during the Financial Year ended 31'r March, Z0Z1 is as per the

Remuneration Policy of the CoInpany.

For and on behalfofthe Board ofDirectors

Place : Kolkata

Date : 30th Iuly 2021

S K SHARMA

Chairman
(DIN:00041150)

sl.

No.

Name ofDirector/ KMP

and Designation

Remuneration of Director/

KMP for Financial Year

2020-21 [Rs.)

Yo increase in Remuneration in

the Financial Year 2020-21

Ratio ofremuneration

ofeach Director/KMP

to median

remuneration of

emproyees

1. Mr, Himanshu Sharma,

MD

18,00,000 (s7.88) 74.71

2. Mr.Suresh Kumar

Sharma, WTD

4,20,000 (64.82) 3.+3

3. Mr, Sukanta

Bhattacharjee, CFO

(44.s61

Ms, Ritu Damani, CS 1,48,388 (s0.s3J 7.27
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Independent Auditors' Report

To

The Members of BhagawatiOxygen Limited

ReportontheAuditof the IndAS Financiall Statements

Opinion
We have audited the accompanying Ind AS financial statements of Bhagawati Oxygen Limited("the Company"), which comprise
the Balance Sheet as at March 31,202'l and the Statement of Profit and Loss (including Other Comprehensive Incomej, the
Statement of Changes in Equity and the Statement of Cash Flows fqr the year ended on that date, and notes to the finincial
stateme_nts including a summary of the significant accounting policies and other explanatory information (hereinafter referred to
as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS financial
statements give the information required by the Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the Indian Acl!-unting Standards prescribed under section 133 of the Act read with the Companies (lndian
Accounting Standards) Rules, 201 5, as amended, ("lnd AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31 , 2021 , and its profit (including Other Comprehensive Income), changes in equity and
its cash flowsforthe yearended on thatdate.

BasisforOpinion
We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs) specified under
section 143(1 0) of the Companies Act, 201 3. Our responsibilities under those Standards are further deicribed in the Auditor-,s
Responsibilities fortheAudit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (lCAl) together with the ethicil requirements that
are relevant to our audit of the Ind AS financial statements under the provisions of the CompaniesAct, 2013 and the Rules made
thereunder and we have fulfilled our other ethical responsibilities in accordance with these iequirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the Ind
AS fi nancial statements.

KeyAuditMatters
Key audit matters are those matters that, in our professionaljudgment, were of most significance in our audit of the IndAS financial
statements of the current period. These matters were addressed in the context of our iudit of the IndAS financial statements as a
whole, and in forming our opinion thereon, and we do not provide a sbparate opinion on these matters. We have determined that
there are no key audit matters to be communicated in our report

Responsibility of Managementand Those Gharged with Governance forthe Financial Statements

rectors is responsible for e Companies Act, 201 3 (,,The Act")
on of these Ind AS financ w of the financial position, financiai
uity and cash flows of the ing principles generally accepted in
ng Standards specified u ibility atso includes mjintenance of

of the Act for safeguarding the assets of the Company and for
on and application of appropriate accounting policies; making
design, implementation and maintenance of adequate internal
accuracy and completeness ofthe accounting records, relevant

misstatement,whetherduetofraudorerror. 
ts that give a true and fair view and are free from material

In preparing the lndAS financial statements, the Board of Directors is responsible for assessing the Company's abilityto continue as a
going co plicable, matters related to go the going-concern b'asiiof accounting unless the
Board of to liquidate the Company orto as n-o reilisticalternative butto do so.
The Boa responsible for overseeing th reporting process.

Audito/s Responsibilities fortheAudit of the Financial Statements

Our objeclives are to obtain reasonable assuran@ about whether the Ind AS financial statements as a whole are free ftom material
misstatement, whether o issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstate d or error and are considered material if, individually or in the aggregate, they could
reasonably be expectedto influence theeconomicdecisions of userstaken on the basisofthese IndAS financialslaiements.
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As par!.9{91 audit in accordance with SAs, we exercise professionaljudgment and maintain professional skepticism throughout
the audit' we also: 

e financiar statements, whether due to fraud or error, design and
n audit evidence that is sufiicient and appropriate to provide a basis
nt resulting from fraud is higherthan forone resulting from error, as
representations, orthe ovenide of internal control.

. Obtain an understanding of internal control relevant to the audit in orderto design audit procedures that are appropriate in the
circumstances. Under section 143(3XD of the Ac{, we a e also responsible for expressing our opinion'on whether the
Company has adequate internal financial conhols system in place and the operating effectiven-ess ofsuch controls.

' Erraluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

. Conclude on the appropriateness of management's use of the gbing concern basis of accounting and, based on the audit
cantdoubton the
required to draw
re inadequate, to
report. However,

e to continue as a going concern.

. Evaluale^the overall presentation, structure and content of the financial statements, including thedisclosures, and whether
the IndAS financialstatements representthe undertying hansactions and events in a mannerthat achievesfairpresentation.

We communicate with those cha.rged with govemance.re_garding, among other matters, the planned scope and timing of the audit
andsignificantauditfindings,includinganysignificantdeficienciesininternalcontrolthatweidentiffdurin!ouraudit. -
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicatewith them all relationships and othermatteis that may reasonably be thou'ghtto bear
on our independence, and where applicable, related safeguards.

ce, we determine those matters that were of most significance

,o,,'Fl"o'ffi ,"li'[:{,siil"Jn:f ii ;I{t"1ii13?"'Hffi ,T.tf Bl
-. rr report because the adverse consequences of doing so would

reasonably be expected to outweigh the publicinterest benefits of suih communication,

Report on Other Legal and Regulatory Requirements

As. required by.the-Companies-(Auditor's Report) Order, 2016 ("the Order''), issued by the Central Government of India in terms of
sub-section ('ll) of section 143 of the Companies.Act, 2013, we give in th6'Annexure-A", a statement on the matters speCified in
paragraphs 3 and 4 of the Order, tothe extent applicable.

1) AsrequiredbySection 143(3)oftheAct,wereportthat:

a) We have s-ought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary forthe purposes ofour audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books.

c) The.Balance Sieet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes in
Equity and the Statement of Cash Flowdealtwith by this Report are in agreembntwith the relevantbooks of account.

d) In..our opinion,.the^aforesaid Ind AS financial statements comply with the Ind AS specified under Section 1 33 of theAct, read
with Rule 7 ofthe Companies (Accounts) Rules,2014.

e) O_n_tf e basis of written representalion received from the directors as on 31' March, 2021 , and taken on record by the Board
9f- P.[gct9ls, none of the directors is disqualified as on 31" March 2021 trom being appointed as director in term6 of Section
164 (2) oftheAct.

0 {th.respect to_the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, referto our separate Report in 'Annexure-B";and

g) With-res.pect te the other matters to be included in the Au-ditors'-Report in accordance with Rule 11 of the Companies (Audit
andAuditors)Rules,20l4,inouropinionandtothebestofourinforriationandaccordingtotheexplanationsgiv'entous'---

i.. The Compaly 
-lta.s -disclosed the impact of pending litigations on its financial position in its Ind AS financial

statements.[Refer Note No.35 to the accompanying indAS financial statements];

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses:

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

FOR CHETAN & CO.

Chartered Accountants
(Firm's Registration No.3211 51 E)

Malaya Ray Ghaudhuri

Paftner
(Membership No. 053201 )

Place: Kolkata

Date:30th July,2021

22



BHAGAWATI OXYGEN LIMITED

()

()

(iv)

(v)

(v)

(v i)

(Refured b in ]raragraph 1 d "Re our lrdeperdertAudibs Repod
(i) In respect of Fixed Assets:

(a) The he Company has maintained proper records shorrring full partiarlars, including quantilative details and situation of fixed
asseb.

(b) As.explained to us, the fixed assets have been physically verified by the management at reasonable intervals. No
material discrepancies were noticed on such physicalverification.

(c) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, title deeds of immovable properties are held in the name of the company.

ined to been conducted by the management
inion, t ing regard to the si2e of the company
compa ry. As explained to us, there was no
such p nventories.

tion and explanation given to us, the Company has not granted any loans, secured or unsecured to
d Liability Partnerships or other parties covered in the register maintained under section 189 of the
such provisions of paragraph 3(iii) of the said order are not applicable.

In our.opinion and. according to the-information and explanations given to us, the Company has complied with the provisions
of section 185 and 186 of theAct, with respectto the loans and investments made.

of directives issued by the Reserve Bank of
Companies Act, 201 3 and the rules framed
er has been passed by the Company Law
rt or any other Tribunal on the company in

Based on the information available and.explanatlons given to us,-the maintenance of Cost records has not been specified by the
CentralGovernmentundersection 148(1) ofthe CompaniesAcl,20l3foranyofthe products manufactured bythe'company.

xamination ofthe books ofaccounts. the
Provident fund, Income Tax. Goods and
authorities. There were no on-disputed
hs from the date they became payable.

b) According-to the information and explanatiors given to us and as per the records of the Company examined by us, the
particularsofduesofSaletax, lncometar andCenfralexcise.whichhivenotbeendeoositedonabcountofanvdisouteisat

(viii) ln our opinj9n91!.gggoq{.ing to the,informa_tlon and explanations given to us, the Company has not defaulted in repayment of
dues to anytinancial institutions orbanks. The company has not issued any debentures ddring the year.

(ix) The Company did not raise any money by way of initial public offer or further public offer (includinq debt inskuments) durino
the year. In o-ur opinion and according. to the information and explanations given to us, thb term lo-ans have Oeen applieO foi
the purpose forwhich they were raised.

(x) According to the information and explanations.given to us, no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

(xi) and explanations given to us and based on ourexamination of the records of the ComDanv. the

i"LgSJ#Jffi,:1y3li?,lJiT,i."r.tion 
in accordance with the requisite approvats mandatad bt the

(xii) In our opinio-n and accordlng. to-!f e hformation and explanations given to us, the Company is not a Nidhi Company as such
provisions of paragraph 3(xii) of the Order are not applitiable.

(xiii) According to t tion given to us ion of v. all
transaction wi accordance w 1gg o ';nd
detailsofsuch osed infinancia eappl s.

(xiv) According to the information and explanation given to us and based on our examination of the records of the Comoanv. the
9oTpqly has not made any preferential allotment or private placement of shares or fully or partly convertible debeniirres
during the year.

(xv) According to the information and explanations given to us and based on our examination of the records of the Comoanv. the
uompany nas not_entered into non-cesh transactions with directors or persons connected with them as such provisioris of
paragraph 3(xv) of the Orderare not'applicable.

FOR CHETAN & CO.

Chartered Accountants
(Firm's Registration No.3211 51 E)

Malaya Ray Chaudhuri

Partner

(Membership No. 053201 )

Place: Kolkata

Date:30th July,202'l

dues of Sale ta) Incometa) andCentralexcise,whichhavenotbeendepositedonaCcountofanydisputeasat

Serial
Na

Name ol tne
Sfaftrfc

Nature of
r{r rac

Amount
(ln INR)

Period to which the
2m6r rnf ralalae

Forum wnere
pendinq

'l Central Excise Act Central Excise 7,97,16,430 2010-2011 to 2017-18 CESTAT. Kolkata
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AnnexureJB' to the Independent Auditors' Report

of Sub-section 3 of Section 143 of the Gomoanies Act. 2013 ("the Act"l
We have audited the internalfinancial controls overfinancial reporting of Bhagawati Oxygen Limited (hereinafter referred as'the
Company")asotMarch31,2021 inconjunctionwithourauditofthelndASfinancialstat6mentsoftheiompanyfortheyearended
on that date.

Managemenfs Responsibilaty for lnternal Financial Controls

The Company management is and maintaining internal finan internal control
over financial reporting criteria y considering tht essential co rol stated in the
Guidance Note onAudit of Inte Financial Reporting issued by Accountants of

e the design, im al financial controls
g. the orderlir an rence to respective
its assets, the the accuracy and
and the timely required undi:r the

Audito/s Responsibility

Our.res-qonsibility is to express an opinion on the internal financial controls over financial reporting of the Gompany based on our
audit. We conducted our audit in accordance with the Guida rce Note on Audit of Intern'al Finincial Contrbls bver Financial
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 14 1 3, to the extent applicable to an audit of internal financial conholsl
Those Standards and the Gu plywith ethical reqirirements and plan and perform the audit to obtain
reasonable assurance about cial conhols over financial reporting was eitablished and maintained
and if such controls operated efiectively in all material respects.

| financial controls system
nancial reporting included

criveness or internar contror based ilii: *"J"J:1J","'SITtr
ng the assessment of the risks of material misstatement of the

We believe that the audit evidence we have obtained is sufiicient and appropriate to provide a basis for our audit opinion on the
internalfinancialcontrols system overfinancial reporting of the Company. 

'

Meaning of Internal Financial Gontrols over Financial Reporting

Acompanyls internalfinancial control overfinancial reporting is a
reliability of financial reporting and the preparation of financial
a principles. A company's internal
p rtain to the maintenance of records
d ets of the company; (2) provide re a tance that transac,tions are recorded as necessary to permit

financial s aggepted accounting principles, and that recLlpti anJ
f-the comp with iuthorizations o=t inana'gement and directors of the
(3) provide ntion or timely detection of unaJthorizecl acquisition, use, or
e company' on the financial statements.

Inherent Limitations of lnternal Financial Controls over Financial Reporting

Opinion

Acgopjng to the information and explanations given to us and based on our audit, in our opinion, the Company has generally
maintained, in all material respects, an adequate internal financial controls over financial riporting anO iuin internal financial
controfs.over financial reporting were generally operating effectively as of 31" March 202'1, 

'basejon 
the internal control over

ftnancial reporting criteria established by the Company considering-the essential components of internal controts stated in the
"Guidance Note on Audit of Internal Financial Controls over Financiil Reporting" issued'by the Institute ot|hartere<! Accountants
of India.

FOR CHETAN & CO.

Chartered Accountants
(Firm's Registration No.3211 51 E)

Malaya Ray Chaudhuri

Partner

(Membership No. 053201)

Place: Kolkata

Date : 30th July,2O2'l

24



BHAGAWATI OXYGEN LIMITED

BALANCE SHEET AS AT 31st MARCH 2021
Particulars
Assets
Non-Current Assets
a) Property, Plant and Equipment
b) FinancialAssets

i) Investments
ii) Loans
iii) Other Financial Assets

c) Other Non-Cunent Assets

Current Assets
a) Inventories
b) FinancialAssets

i) Trade Receivables
ii) Cash and Cash Equivalents
iii) Other Bank Balances
iv) Loans
v) Other Financial Assets

c) Other CunentAssets

Total Assets

Equity and Liabilities
Equity
a) Equity Share Capital
b) Other Equity

Liabilities
Non-Current Liabilities
a) Financial Liabilities

i) Bonowings
ii) Other Financial Liabilities

b) Defiered Tax Liabilities (Net)

Gurrent Liabilities
a) Financial Liabilities

i) Borrowings
ii) Trade Payables
iii) Other Financial Liabilities

B) Other Current Liabilities

Total Equity and Liabilities

Company Overview
Signifi cant Accounting Policies &
Notes on Accounts

NOTE
NO

J

4

o
7

As at
March 31.2021

88,350,102

21,593,039
7,382,',t72

38,000

24,71',t,566
201,017

19,388,316

54,184,490
3,829,157
3.964.951

Amountin Rs.

As at
March 31. 2020

106,802,432

19,280,277
7,426,876

38,000

30,442,374
206,944

20,852,973
603,534
702,532

41,102,490
416,209

5.463.61'l

2.000.000 2.007.332
119,363,312 135,5A1,917

391,705 779,517

15

16

17

18

19

o

o

10

11

tz
1a

14

1

2-40

61.978.598 46.982-3,t0

20
21

22
23

13,477,979
3,981,934

874,678

18,I 91 ,360
3,286,784
1 ,1 59,216

The accompanying notes form an integral part of the Financial Statements
As per our report attached of even date

For Chetan & Co
Chartered Accountants
Firm Regn No.321151E

Malaya Ray Chaudhari
Partner
(Membership No. - 053201)

Place : Kolkata

Date : 30th July 2021

For and on behalf of the Board of Directors

Suresh Kr Sharma

Chairman

(DlN:00041150)

Sukanta Bhaftacharjee

Chief Finance Officer

Himanshu Sharma

Managing Director

(DlN : 00041181)

Ritu Damani

Company Secretary
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2021
NOTE Forthe year ended
NO March 31.2021

24 3,958,201
25 4,745,9U

Amount in Rs.

For the year ended
March 31. 2020

29,969,001
29,3/.3,',t47

Particulars

l, Income
Revenue from Operations
Other Income

Total Income

Expenses
Cost of Material Consumed
Purchases of Traded Goods
Changes in Inventory of Fin'shed Goods, Work in Progress & Stock in Trade

Manufac'turing and Operating Expenses
Employee Benefit Expenses
Finance Costs
Depreciation and Amortisation Expense
Other Expenses

Total Expenses

ProfiU(Loss) before Tax

Tax Expense:
Cunent Tax

Defened Tax

ProfiU(Loss) for the period

Other Comprehensive Income
Items that will not be classified to stratement of Profit or Loss
Remeasurement of defined post employment benefit plan
Income Tax Effect

Vll. Total Gomprehensive lncome for the Year
Earnings per Equity Share
Basic
Diluted

Company Overview
SignificantAccounting Policies and Notes on Accounts

41,239,707 60,900,639

(32,535,5221 (1,588,491)

(1,498,660) (964,502)

(31,036,862) (623,989)

(464,960) 52,937

(31,501,8221 (571.052)

8,704,185 59,312,148

26
27
28
29
30
31

3
32

18,29;
387,812

1,740,077
4,672,739
5,270,700

18,418,243
10,731,837

94,553
1,930,455

802,880
't0,067,587

8,554,015
5,955,529

18,535,120
14,960,500

V.

vt.

34
(13.421
(13.42)

(0.271
(0.271

1

2-40

The accompanying notes form an integral part of the Financial Statements
As per our report attached of even date

For Chetan & Co
Chartered Accountants
Firm Regn No.321151E

Malaya Ray Chaudhari
Partner
(Membership No. - 053201)

Place : Kolkata

Date : 30th July 2021

For and on behalf of the Board of Directors

Suresh Kr Sharma

Chairman

(DlN : 00041150)

Sukanta Bhattacharjee

Chief Finance Ofiicer

Himanshu Sharma

Managing Director
(DlN :00041181)

Ritu Damani

Company Secretary
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Statement of Ghanges in Equity for the year ended 31st March 2021

a. Equity Share Gapital Amount in Rs.

Balance at I April 2019

Changes in Equity Share Capital During the Year

Balance at 31 March 2020

Changes in Equity Share Capital During the Year

Balance at 31 March 2021

2,31,29,690

2,31,29,690

2,3'1,29,690

b. Other Equity

Capital

Reserve

lnvestment
Allowance

Reserve

Retalned

Earnings

Other

rprehen

Income

)eferred lncomr

of Capital

Subsidy

Total Other

Equity

Balance at I April 2019

ProfiU(Loss) for the year

Other Comprehensive Income

15,00,000 59,929 96,997,067

(623,98e)

(728,576)_

52,937

4,050,000 10'l,878,420

(623,e8e)

52,937

Balance at 31 March 2020 15,00,000 59,929 96,373,078 (675,639) 4,0s0,000 101,307,368

Balance at 1 April 2020 15.00.000 59,929 96,373,078 (675.639t 4,050,000 I 01,307,368

ProfiU(Loss) for the year

Other Comprehensive Income

Addition during the year

Deduction during the year

(31,036,862)

(464,e60)

(810,000)

(31,036,862)

(464,960)

(810.000)

Balance at 3l March 2021 15,00,000 59,929 65,336,216 (1,140,599) 3,240,000 68,995,546

For Chetan & Co

Chartered Accountants
Firm Regn No.321151E

Malaya Ray Chaudhari
Partner
(Membership No. - 053201)

Place: Kolkata

Date : 30th July 202'l

For and on behalf of the Board of Directors

Suresh Kr Sharma

Chairman

(DlN : 00041150)

Sukanta Bhattacharjee

Chief Finance Officer

Himanshu Sharma

Managing Direclor
(DlN : 00041181)

Ritu Damani

Company Secretary
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Cash Flow Statement for the year ended 31 March 2021
Particulars As at

March 31.2021

Amount in Rs.

As at
March 31.2020

A. Gash Flow from Operating Activities

Net ProfiU(Loss) before Tax
Adjustments for:
Finance Cost (Net)

Depreciation/ Amortisation
(Gain)/Loss from sale of mutual funds
(Gain)/ Loss on fair market valuation on investment
Liabilities no longer required written back
Dividend Income
Operating Profit before Working Capital Changes

(lncrease)/ Decrease in :

Inventories
Non-CurrenVCurrent Financial and Other Assets
Trade Payables, Other Financial Liabilities and Current Liabilities
Cash Generated from Operation

Direct Tax Paid
Net Cash flow from Operating Activities

B. Cash Flow from Investing Activities

Sale of Fixed Assets/CWIP
Proceeds from Sale of Investments
Interest Received
Dividend Received
Net Gash used in Investing Activities

C. Cash Flow from Financing Activities

Repayment from Borrowings
Proceeds from Borrowings
Interest Paid
Net Cash used in Financing Activities

Net Ghanges in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents-Opening Balance

Cash & Gash Equivalents-Closing Balance

(548.374) (638.756)

(12,261,605) 20,565,883

(32,535,5221

4,189,026
18,418,243

(1,784,9781

(1,588,491)

4,489,092
18,535,120

(s8,972)

119,484
(2e1,594)

387,812
5,47't,964
t772.6031

802,880
5,712,354
4.788.481

(7,174,4321 31,869,598

{7.174.432) 31.869.598

a$.374 638,756
657,638 3.489.408

34,087
(527,7831

602,960

8,368,619

206,9M

201,017

561,245
2,289,407

(29,849,085)

u2,4'17

206,944

The accompanying notes form an integral part of the Financial Statements
As per our report attached of even date

For Chetan & Co
Chartered Accountants
Firm Regn No.321151E

Malaya Ray Chaudhari
Partner
(Membership No. - 053201)

Place : Kolkata

Date : 30th July 2021

For and on behalf of the Board of Directors

Suresh Kr Sharma

Chairman

(DlN : 00041150)

Sukanta Bhattacharjee

Chief Finance Ofiicer

Himanshu Sharma

Managing Director

(DlN : 00041181)

Ritu Damani

Company Secretary



BHAGAWATI OXYGEN LIMITED

1. Company Overview

Bhagawati Oxygen Limited ("the Company") is a public limited company incorporated in India, having its registered ofiice
situated Plot 5, Sector 25, Ballabgarh, Haryana- 121004. The Company has its shares listed on Bombay Stock Exchange
(BSE). Bhagawati Oxygen Limited is a manufacturing and engineering company with core focus on industrial gas
manufacturing, technology, system a nd equipments.

2. SignificantAccounting Policies

(a) Basis of Preparation

These accounts have been prepared in accordance with IndianAccounting Standards (lnd AS) prescribed under Section '133

of the Companies Act 2013 ("Act") read with relevant Rules. These financial statements are prepared in accordance with
historical cost convention on the accrual basis except for certairnfinancial instruments which are measured at fair values.
The Company has adopted all the Ind AS and the adoption was carried out in accordance with Ind AS 1 01- First time adoption
of Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in India
as prescribed under Section '133 of the Act, read with relevant Rules which was the previous GAAP. Reconciliations and
clescriptions of the effect of the transition has been summarized in note 42.

(b) Use of Accounting Estimates and Assumptions

The preparation of the financial statements, in conformity with the recognition and measurement principles of IndAS, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenue and
expenses and disclosure of contingent liabilities at the date of the financial statements. Actual results could differ from those
estimates. Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable.Any revision to the accounting estimates is recognized prospedively.

Information about criticaljudgments in applying accounting policies, as Well as estimates and assumptions that have the most
significant efiect on the carrying amounts of assets and liabilities within the next financial year are included in the following
notes:

a) Measurement of Defined Benefit Obligations

b) Measurement and likelihood of the occurrence of provisions and contigencies

c) Recognition of the DeferredTaxAssets/ Liabilities

d) Key assumptions used in FairValuation Methods of FinancialAssets & Liabilities

(c) Revenue Recognition

Revenue from sale of goods in the course of ordinary activities ls recognized when all significant risks and rewards of their
ownership are transferred to the customer as per the terms of the conhact and no significant uncertainty exists regarding the
amount of the consideration that will be derived from the sale of the goods and regarding its collection. Revenue is measured
at the fair value of the consideration received or receivable and includes excise duty and are net of returns and allowances,
trade discounts, volume rebates and sales tax.

Dividend income is recognized when the company's right to receive dividend is established. Interest income is recognized
using the effective interest method. Other claims (including claims of price escalation and minimum oftake guarantet) are
recognized when there is a certainty of realization and can be measured reliably.

(d) Property, Plant& Equipment

llop"tty, Plant and Equipment are stated at cost, less accumulated depreciation and accumulated impairment loss, if any.
The cost of Property, Plant & Equipment comprises of its purchase price, including import duties and other non-refundabl-e
taxes or levies and any directly attributable cost of bringing the assetto its working condition for its intended use. Interest and
other financial charges on loans borrowed specifically for acquisition of capital assets are capitalized till the start of
commercial production. Depreciation is provided on the straight line method over the estimated useful lives of assets and are
inlinewiththerequirementsofPartCofSchedulelloftheCompaniesAct,20l3. Theestimatedusefullivesareasfollows:

Building

Plant & Machinery

Furniture & Fixtures

Office Equipment

Vehicles

Computer

30Years

8-25 Years

'10 Years

5Years

SYears

3 Years

29



BHAGAWATI OXYGEN LIMITED

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified
as Capital Advances under other Non-Current Assets and the cost of assets not put to use before such date are disclosed
under 'Capital Work in Progress'. The cost and related accumulated depreciation are eliminated from the Financial
Statements upon sale or retirement of the asset and the resultant gains or losses are recognized in the Statement of profit &
Loss. The method of depreciation, useful lives and residual values are reviewed it each financial year end.

(e) IntangibleAssets

Intangible Assets acquired separately are measured on initial recognition at cost. Intangible Assets acquired in a business
combination is valued at theirfairvalue at the date of acquisition. Following initial recognition, intangible assets are carried at
cost less accumulated amortization and accumulated impairment losses, iflny.

The useful lives of IntangibleAssets are assessed as eilherfinite or indefinite.

Intangible Assets with finite lives are amortized over the useful economic life and assessed for impairment whenever there is
an indication thatthe intan_gible asset may be impaired. The amortization period and the amortization method foran Intangible
Assetwith a finite useful life are reviewed at the end of each reporting period. The amortization expense on IntangibleAs-sets
with-finite lives is recognized in the Statement of Profit & Loss. The Company amortizes intangible assets overtheirestimated
useful lives using the straight line method.

Intangibl zed, but are tested for impairment annually, either individually or at
the cash ite life is reviewed annually to determine whether the indefinite lifecontinue fK m indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difierence between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit & Loss when the asiet is
derecognized.

(f) Financial lnstruments

Initial Recognition and Measurement

The Company r_ecognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables
which are initially measured at transaction price. Transaction costs that are directly attributable to th6 acquisition or issue of
financial assets and financial liabilities, which are not at fair value through profit oi loss, are added to the'fair value on initial
recognition. Regularway purchase and sale of financialassets are accounted for attrade date.

Subsequent Measurement

a. Non Derivative Financial instruments

(i) Financial Assets carried at amortized cost

Afinancial asset is subs st if it is held within a business model whose objective is to hold the
asset in order to collect tracfual terms of the financial asset give rise oi specifted dates to
cash flows that are solel on the principal amount outstandingl

(ii) FinancialAssets atfairvalue through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business
modelwhose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely pay-ments of principal and interest on the
principal amount outstanding. The Company has made an irrevocable election tbi its investmdnts which are classified as
equi$ instruments to present the subsequent changes in fair value in other comprehensive income based on its business
model.

(iii) Financial Assets at fair value through profit or loss

Afinancialassetwhich is not classified in any of the above categories are subsequently fairvalued through profitorloss.

(iv) Financial Liabitities

Financial at amortized cost using the effective interest method, except for contingentconsidera nation which is subsequently measured atfair value through piofit and loss]For
trade and year from the Balance Sheei date, the carrying amounts a-ppioximate fair value
due to the

(v) Investment in subsidiaries

Investment in subsidiaries is carried at cost in the separate financialstatements.
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b. Derivative Financial Instruments

The Company holds derivative financial instruments such as foreign exchange forward and option contracts to mitigate the
risk of changes in exchange rates on foreign currency exposures. Such derivative financial inshuments are initially recognized
at fair value on the date on which a derivative contract is entered into and are subsequently re-measured at fair value through
profit or loss and the resulting exchange gains or losses are included in other income.

Derecognition of Financial Instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liabilig (or a part of a
financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the contrac't is
discharged or cancelled or expires.

(g) FairValue of Financial lnstruments

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. All
methods of assessing fairvalue result in generalapproximation of value, and such value may neveractually be realized.

All assets and liabilities forwhich fairvalue is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1 Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirecly
observable

Level3 Valuationtechniquesforwhichthelowestlevel inputthatissignificanttothefairvaluemeasurementisunobservabte

(h) lmpairment

lmpairment is recognized based on thefollowing principles:

(i) Financial Assets: The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing
component is measured at an amount equal to life time ECL. For all other financial assets, expectedcredit losses ar6
measured at an amount equal to the 12 month ECL, unless there has been a significant increase in credit risk from initial
recognition in which case those are measured at life time ECL"The amount of expected credit losses (or reversal)that is
required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is recognized as an
impairment gain or loss in profit or loss.

(ii) Non-FinancialAssets: Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and
are tested annually for impairment, or more frequently if events or changes in circumstances indicate that they might be
impaired. Other assets are tested for impairment whenever hanges in that the cirrying
amount may not be recoverable. An impairment loss is the amou carrying am6unt
exceeds its recoverable amount. The recoverable amount an assets ispoial 

-nd 
value

!1 us9-. f9r the purpose of assessing impairment, asset rre grouped at the lowest level for which there are separately
identifiable cash inflows which are largely independent of the cash inflows from other assets or groups of assets (cash'-
generating unit) Non-financialassets otherthan goodwillthat suffered an impairment are reviewed foi possible reversaiof the
impairment atthe end of reporting period.

(i) Provisions, ContingentLiabilitiesandContingentAssets

Provisions are recognized when the Company has a presentobligation as a result of a pastevent, forwhich it is probable thata
cash outflow will be required and a reliable estimate can be made of the amount of ihe obligation. Contingent liabilities are
disclosed when the Company has a possible obligation
required to settle the obligation. Provisions & Conting
Assets are not recognized in the financial statements.
related asset is not a contingent asset and it is appropriately recognized.

0) Inventory

The in lisable value whichever is lower except for work in progress and advertisingmateri calculated on weighted average method. Cost compriseJexpenditure incurred
in the such inventories to its location and includes, wh6re appliiable, appropriate
overheads based on normal levelof activity.
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(k) Foreign Gurrency Transactions & Translations

The functional currency of the Company is Indian Rupee. These Financial Statements are presented in Indian Rupee.

Transactions in foreign currencies entered into by the company are accounted at the exchange rates prevailing on the date of
the transaction. Gains & losses arising on account of realization are accounted for in the Statement of Profit & Loss.

MonetaryAssets & Liabilities in foreign currency that are outstanding at the year end are translated at the year end exchange
rates and the resultantgain/loss is accounted for in the Statementof Profit & Loss.

(l) EmployeeBenefits

Defined Gontribution Plan 1

The Company makes contributions towards provident fund to the regulatory authorities to a defined contribution retirement
benefit plan for qualifing employees, where the Company has no further obligations. Both the emptoyees and the Company
make monthly contributions to the Provident Fund Plan equalto a specified percentage of the covered employee's salary.

Defined Benefit Plan

The Company operates a defined benefit gratuity plan in India, comprising of Gratuig fund with Life Insurance Corporation of
India. The Company's liability is actuarially determined using the Projected Unit Credit method at the end of the year in
accordance with the provision of IndAS 19 - Employee Benefits.

The Company recognizes the net obligation of a defined benefit plan in its balance sheet as an asset or liability. Gains and
losses through re-measurements of the net defined benefit liability/(asset) are recognized in other comprehensive income
and are not reclassified to profit or loss in subsequent periods. The ac{ual return ofthe portfolio ofplan assets, in excess ofthe
yields computed by applying the discount rate used to measure the defined benefit obligation is recognized in other
comprehensive income. The effects of any plan amendments are recognized in the Statementof Profit & Loss.

Short term employee benefits are charged off at the undiscounted amount in the year in which the related services are
rendered.

(m) BorrowingCosts

Bonowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur..Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

(n) Leases

(o)

(p)

Leases under which the company assumes substantially all the risks and rewards of ownership are classified as finance
leases. When acquired, such assets are capitalized at fair value or present value of the minimum lease payments at the
inception of the lease, whichever is lowe-r. Lease payments under operating leases are recognized as an expens-e on a straight
line basis in net profit in the Statement of Profit & Loss overthe lease term.

GovernmentGrants

The Company recognizes government grants only when there is reasonable assurance that the conditions aftached to them
shall be complied with and the grants will be received. Grants related to assets are treated as deferred income and are
recognized as other income in the Statement of profit & loss on a systematic and rationalbasis overthe useful life of the asset.
Grants related to income are recognized on a systematic basis over the periods necessary to match them with the related
costs which they are intended to compensate and are deducted from the expense in the statement of profit & loss.

IncomeTaxes

Income Tax expense represents the sum ofthe tax currently payable and deferred tax.

Currenttax is the amount of income taxes payable (recoverable) in respect of the taxable profit (tax loss) for a period. Taxable
profit difiers from 'profit before income tax" as reported in the statement of profit and loss and other comprehensive income
because it excludes items of income or expense that are taxable or deductibie in otheryears and itfurtherbxcludes items that
are never taxable or deductible. The Company's liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the end ofthe reporting period.
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Deferred tax liabilities are generally recognised for all taxable temporary difierences. Deferred tax assets are generally
recognised for all deductible temporary difference to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised. Such assets and liabilities are not recognised if the temporary
difference arises from goodwill or from the initial recognition (other than in a business combination) of other assets and
liabilities in a transaction that affects neitherthe taxable profit northe accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Unrecognised
deferred tax assets are reassessed at the end ofeach reporting year and are recognised to the extent that it has become
probable thatsufficienttaxable profitwill be available to allow allor partof the deferred tax assetto be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset is realised, based on tax rate (and tax laws) that have been enacted or substantively enacled by the end of
the reporting period.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income ordirectly in equity respectively. Where currenttax ordeferred tax arisesfrom the initialaccounting for
a business combination, the tax effect is included in the accounting forthe business combination.

(q) Gashand Gash Equivalents

Cash and Cash Equivalent in the balance sheet comprise cash at banks and on hand and short{erm depositswith an original
maturity of three months or less, which are subjectto an insignificant risk of changes in value.

(r) Earning perShare

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the
Company by the weighted average number of equity shares outstanding during the period. The weighted average number of
equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share
split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

(s) Current and Non-Current classification

The Company presents assets and liabilities in the Balance Sheet based on currenUnon-current classification.

An asset is classified as current when it is:

i) Expected to be realised or intended to be sold or consumed in tne normal operating cycle,

ii) Held primarilyforthe purpose of trading,

iii) Expected to be realised within twelve months afterthe reporting period, or

iv) Cashorcashequivalentsunlessrestrictedfrombeingexchangedorusedtosettlealiabilityforatleasttwelvemonthsafterthe
reporting period.

Aliability isclassified ascurrentwhen it is:

i) lt is expected to be settled in the normal operating cycre,

ii) lt is due to be settled within twelve months afterthe reporting period, or

iii) There is no unconditional rightto deferseftlement of the liabilig for at leasttwelve months afterthe reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as noncurrent.

(t) Dividend

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of
the entity, on orbefore the end ofthe reporting period but notdistributed atthe end of the reporting period-.

(u) Segment Repofting

Revenue & expenses, assets & liabilities are identified to segments on the basis of their relationship to the operating ac'tivities
ofthe company.
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Notes to the Financial Statements for the year ended 31

Note 4 Investments

lnvestment carried at Cost
lnvestments in Partnership Firm (Unquoted)
Anchor Enterorises
(i)
Investment carried at Fair Value through P&L
Investments in Equity Instruments (Quoted)
Bhagawati Gas Ltd
90,000 _Equity Shares of Rs.'10/- each (P.Y 90,000 equity shares)
Mutual Funds (Quoted)
Reliance ETF Gold BEES
(92,500 units, P Y 92,500 units)
SBlGold GETS
(400 units, P Y 400 units)
HDFC Top 100
(48,8'14 units, P Y 44,336 units)
HDFC Balanced Advantage Fund
(76,749 units, P Y 68,519 units)
DSP Black Rock Equity & Bond
(91,226 units, P Y 84,424 units)
Nippon India Gold Savings Fund-G
(1,04,680 units, P Y 1,04,680 units)
Tata Treasury Advantage Fund-G
(41 units, P Y 41 units)
( ii)

Total (i+ii)

Aggregate amount of Quoted Investments & Market Value thereof
Aggregate amount of Unquoted lnvestments

Note 5 Loans (Non- Current)
Financial assets carried at Amortised Cost

(Unsecured, Gonsidered Good)
Earnest Money Deposit
Security Deposits - with Others

- with Related Parties
Total

Note 6 Other Financial Assets (Non- Current)
Financial assets carried at Amortised Cost

(Unsecured, Considered Good)
Fixed deposit having original maturity more than '12 months
Total

Note 7 Other Non-Current Assets
Unexpired interest - Car loan
CapitalAdvances
OtherAdvances
Total

Note 8 Inventories
(Valued at Cost, unless otheruvise stated)
Stock-in-Trade
Others (Cylinders)
Total

Note 9 Trade Receivables
Financial Assets carried at Amortised Cost
(Unsecured, Considered Good)
Trade Receivables
Total

427,543
4,5s4,629

427,543
4,599,333

2,400,000 2,400,000

38,000 38.000

7332

March 2021
As at

March31.2O21

47,700

3,558,919

1,580,057

2,131,859

2,021,188

2,248,355

1,874,707

130,253

Amount in Rs.

As at
March 31.2020

47,700

3,567,688

1 ,580,1 95

1,290,538

1,299,479

1 ,488,918

1,883,049

122,710

13.593.038 't't.280.277

13,593,038
8,000,000

11,280,277
8,000,000
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Notes to the Financial Statements for the year ended 31

Note 't0 Cash and Cash Equivalents
Financial Assets carried at Amortised Cost
Balance with Banks
Cash in hand
Cheques in hand
Total

Note 11 Other Bank Balances
Fixed Deposits (Original maturity of 3 to 12 months)

Note 12 Loans (Current)
Financial Assets carried at Amortised Cost
(Unsecured, Considered Good)
Advances to Employee
Total

Note l3 Other Financial Assets (Current)
Financial Assets carried at Amortised Cost
(Unsecured, Considered Good)
Interest Receivable

Total

Note 14 Other Current Assets
Balances with Excise & GST Department
Balances with StatutoryAuthority (l.Tax & Sales Tax)
Advance to Related Party
Advances to Creditors
Total

Note- 15 Equity Share Gapital
Authorised Capital
4,000,000 (P Y 4,000,000) equity shares of Rs. 10 each

lssued, Subscribed and Paid-up Capital
2,3'12,969 (P Y 2,312,969) equity shares of Rs. 10 each

Equity shares at the beginning of the year
Add: Share issued during the year
Equity shares at the end of the year

March2021
As at

March 31,2021

11 3,962
87,055

Amount in Rs.

As at
March 3l. 2020

8't,294
't25,650

201,017 206.9/t4

1,020,240
1,'t79,852
5,587,323

23,1 29,69023,129,690

a) Reconciliation of equity shares outstanding at the beginning and at the end of the year.

23,12,969 2,31,29,690 23,12,969 2,31,29,690

23,12,969 2,31,29,690 23,12,969 2,31.29.690

b) Rights/preferences/restrictions attached to equity shares
The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled
to one vole per share.ln the event of liquidation of the Company, the holders of equity shares will be entifled to-receive remaining
assets of the Company, after dishibution of all preferential amounts. The distribuiion will be in proportion to the number of equit!
shares held bythe shareholders.

c) Details of shareholders holding more than 5% shares in the Company

Bihar State Industrial Development
Suresh Kumar Sharma jtly Himanshu Sharma
Tara Devi Sharma

3,00,000

1,73,225
1,27,700

12.97 3,00,000

7.49 1,73,225

5.52 1,27,700

12.97

7,49

5.52

19.388.316 20.852.973

405.122 603.534

't,181,246 702.532

1,530,059
318,408

7,929,107

40.000.000
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Notes to the Financial Statements for the year ended 31 March 2021
As at

March 31.2021
Note 16 OtherEquity
Capital Reserve
As per last Balance Sheet
Add:Addition during the period
Balance as at the end of the period

Investment Allowance Reserve
As per last Balance Sheet
Add: Addition during the period
Balance as at the end of the period

Retained Earnings
As per last Balance Sheet
Add: Profit for the period

Balance as at the end of the period

Other Comprehensive lncome
As per last Balance Sheet
Add: Addition during the period
Balance as at the end of the period

Deferred Income of Gapital Subsidy
As per last Balance Sheet
Add: Addition during the period
Less: Deduction during the period
Balance as at the end of the period

Note 17 Borrowings (l{on- Gurrent)
Financial Liabilities carried at Amortised Cost
Secured
Term Loan From banks
Less: Cunent Maturities of
long term term loan

Car Loan
Less: Current Maturities

Amount in Rs.

As at
March 31. 2020

1,500,0001,500,000

1,500,000

59,929

59,929 59,929

96,373,078 96,997,067
(31.036.862) (623.989)

65,336,216 96,373,078

(675,639) (728,576)
(464.9601 52.937

(1,140,599) (675,639)

1,500,000

59,929

4,050,000
- 4,860,000

(810,000) (810.000)

3,240,000 4,050,000

.995.546

57,844,490 41J02,490

259,612
259 612

54,184.490 41.102

Term Loan from Bank is secured by way of : (a) Exclusive hypothecation of plant & machinery and other moveable fixed assets of
the company's both present and proposed project situated at Ghatsila, Jharkhand; (b) first mortgage and hypothecation on the
company's windmill assets situated at Tirunelvelli, Tamil Nadu; residenGl- . West
Bengal owned !y lmt tara Devi sharma (d) gscrowing of re I operation nd (e)
guaranteed by sri s K Sharma, sri Himanshu sharma and smt Loan is pa ments
begining 31-3-201 8.
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Notes to the Financial Statements for the year ended 31 March2021
As at

March 31.2021

200,607
497.672
'129,237

Amountin Rs.

As at
March 31. 2020

445,872
468,1 79
177,000

Note 18 Other Financial Liabilities (Non- Current)
Financial Liabilities carried at Amortised Cost
Interest Accrued but not due on borrowings

Total

Note 19 Deferred Tax Liabilities (Net)
Deferred Tax Liabilities
Related to time difference of Depreciation on fixed assets

Total

Note 20 Borrowings (Current)
Financial Liabilities carried at Amortised Cost
Secured
From Banks
Cash Credit
Overdraft facilities from banks under lien of TDR
Current Maturity of Term Loan
Current Maturig of Car Loan

Total

* Cash credit from banks are secured by exclusive hypothecation over entire stocks, book debts and other current assets
of the company. Interest Rate @ 10.55%

Note 21 Trade Payables
Financial Liabilities carried at Amortised Gost
Due to - Micro Small & Medium Enterprises (MSMED)

- Other than MSMED
Total

Note 22 Other Financial Liabilities (Current)
Financial Liabilities carried at Amortised Cost
Employee Benefits

(i) Salary
(ii) Leave Encashment
(iii) Medical Allowance
(iv) Provident Fund & ESI

Total

Note 23 Other Current Liabilities
Statutory & Other Dues Payables
Others
Total

184,840 .t25,93.1

4.870.431 4.837.595
5.055,271 4.963.526

2,499,896
7,318,083
3,660,000

13.477.979

9,487,887
8,443,861

259,612
18.191.360

3,981,934 3,286,784
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Notes to the Financial Statements for the year ended 31

Note 24 Revenue from Operations
Sale of Manufactured Goods (including Excise Duties)
Industrial Gases - Oxygen
Power- \Mnd

Sale of Traded Goods
Industrial Gases - Oxygen
Specialty Gases & Cylinders & Others
Total

Note 25 Other lncome
Interest income from Bank Deposits
Dividend
Income from Erection Services
Miscellaneous lncome
Profit on sale of Mutual Funds
Gain/ Loss on fair market valuation on investment
Liabilities no longer required wriften back
Deferred Income of Capital Subsidy
Total

Note 26 Cost of Material Consumed
Industrial Gases - Oxygen
Total

Note 27 PurchaseofTradedGoods
Industrial Gases - Oxygen
Specialty Gases & Cylinders & Others
Total

Note 28 Changes in lnventory of Finished Goods,
Work in Progress and Stock in Trade
Opening Stock (Stock in Trade)
Less: Closing Stock (Stock in Trade)
Total

Note 29 Manufacturing Expenses
Stores & Spares consumed
Power & Fuel
Repair & Maintenance to:
Buildings
Plant and Machinery
Others
Total

Note 30 Employee Benefit Expenses
Salaries, Wages, Bonus and Gratuity
Conhibution to Provident Fund. ESI & Other Funds
Stafi Welfare Expenses
Total

Note 31 Finance Costs
Interest paid on - term loans from Banks

- working capital loan from bank
- on others

Total

1,704,s7; (115e8jlJ;
- 291,594

810.000 810.000
4.745.984 29.343.147

March 2021
For the year ended

March 31.2021

Amountin Rs.

For the year ended
March 31.2020

3,321,751

1,081,674
548,374

520,958

24,758,8il
2.814.434

1,466,437
638,756
724,151

25,472,72'l

- 94,553

1,930,455
18.299

152,247

1,439,219

6,579,219

779,313
2,500,496

3,649,405
614,766
408.568

7,323,091
580,543
650.38'l

4,100,668
1,152,376

4,51',1,017

1,444,5't2
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Notes to the Financial Statements for the year ended 31 March 2021
Amountin Rs.

For the year ended For the year ended
March 31.2021 March 31.2020

Note 32 Other Expenses
Rent
Rates, Taxes & Licence Fee
Bank charges and commission
Expenses related to erection service
Travelling and Conveyance
Directors' Remuneration
Directors'Sitting Fee
Auditors' Remuneration :

(i) StatutoryAudit
(ii) Limited Review Report
(iii) Certification
(iv) Tax Audit
(v) InternalAudit
Communication Expenses
Legal and Professional Expenses
Advertisement Expenses
Charity and Donation
Insurance Charges
Vehicle Running & Maintanance
Contribution to Scientific Research Institutions
Sundry Balance Wriften Off
Miscellaneous Expenses
Loss on Sale of Fixed Assets
Total

Particulars
Income.Tax Recognised in Statement of Profit & Loss
Current Tax

Deferred Tax

Total Income Tax Expense recognised in the current year

ProfiU(Loss) before Income Taxes
Enacted Tax Rate in lndia
Computed expected tax expenses
Tax benefiU incentive on account of unabsorbed losses
OtherAdjustments
Current Tax Provision (A)

liming difierence in depreciable assets
Deffered Tax Provision (B)

Income Tax Expense (A+B)
Effective Tax Rate

Note 33 Effective Tax Reconciliation
A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the income
before income taxes is summarised below :

'|,975,912
7,900

398,205

344,942
2,220,000

30,000

'113,500

'l0,000
2,500

'l2,500
15,000

't76,92
2,080,793

112,OOO

32,200
1,227,386

326,932
95,831

'152,794
1,396,922

1,950,257
167,206
110,7il
579,321
960,996

4,440,000
30,000

113,500
10,000
2,500

12,500
15,000

213,529
2,507,989

202,020
240,142
512,952
551,609
259,801

89
2,080,325

March 31.2020

(q64 502\

(32,535,5221

15.60o/o

(1 ,588,491)
19.24o/o

(r,498,660) (904,502)
(r,498,660) (964,502)

(1,498,660)
4.61%

(964,502)

60.72%

10,731,837 14,960,500
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Note 34 Earnings per Equity Share

Profit after Tax
l/t/eighted Average Number of Shares (Face Value Rs.10)
Earnings Per Share - Basic & Diluted (Rs.)

Note 35 Gontingencies and Commitments
l)Contingent Liabilities

Excise Duty demands
Income Tax demands

ll)Commitments

Amountin Rs.

March 31.?021 March 31.2020

(31,036,862) (623,989)
2,312,969 2,312,969

(13.421 (0.271

79,716,430 79,716,430

79,716,430 79,716,430

Commitment of Capital Expenditure not provided for in the ac@unts estimated at Rs. Nil (Previous year Rs. Nil)

lll)Guarantees given

Bank Guarantees given 3,037,933 3,396,394
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Amount in Rs.
Notes to the Financial Statements for the year ended 31 March 2021

Note 36 Employee Benefit Obligations
Gratulty

Funded
March 31. ZOZ1 March 31.2020

\mount recognised in the statement of profit and loss is as under:
iurrent servrce @st 148.207 155.508

nterest cost 45.029 42.472
\mount recognized in the statement of profit and loss 193.236 197.980

assets as at the end of the

Reconciliation of value of defined benefit and the fair value of

in the statement of Other

Assumptaons March 31. 2021 March 31.2020
Discount rate 6_900/" 7.OOo/o

Future salary increase 6.00% 6 00%
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Sensitivity analysis for Gratuigr
(iraturw

31-Mar-2O21 31-Mar-2020
lmpact of the chanoe in discount rate
Present value of obliqation at the end of the vear
a) lmDact due to increase of 1 % 2.s88.149 2,532,976
b) lmpac{ due to decrease of 1 %o 3-O21.126 2.9E7.E66

lmpact of the chanqe in salarv increase
Present value of oblioation at the end of the vear

a) lmpact due to increase of 1 % 2-941-2'19 2,905,345

b) hDact due to decrease of 1 % 2.660.861 2,604,747
lmpact of the change in withdrawal rates
Present value ot oDlrgatton at the end ot the year

a) lmoact due to increase of 1 o/n 2.8,41_41A 2.799.120
b) lmpact due to decrease of 'l % 2 7?9 422 2,687,937

Notes to the Financial Statements for the year ended 31 March 2021
Amount in Rs.

The Sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
unlikely that the change in the assumptions would occur in isolation of one another as some of the assumptions may be correlated.

There is no change in the method of valuation for the prior period.

Effect of plan on Entity's future Cash Flows

Expected contribution during the next annual reporting period

Note 37 Financial instruments and other related disclosures

i. Capital Management
The Companies capital management is driven by group's policy to maintain a sound capital base to support the continued
development of its business. The Board of Directors seeks to maintain a prudent balance between different components of the
group's capital. The Management monitors the capital structure and the net financial debt at individual currency level. Net financial
debt is defined as current and non-current financial liabilities less cash and cash equivalents and current investments. The debt
equity ratio highlights the ability of a business to repay its debts. The Company complies with all statutory requirement as per the
extant regulations.

Particulars March 31,2021 March 31,2020

Equity Share Capital
Other Equity
Total Equity (A)
Short Tem Borrowings (Gross Debt) (B)
Long Term Bonowings (Gross Debt) (B)
Total Capital (A+B)

Gross Debt (B) as above
Less: Cash and Cash Equivalents
Less: Other Bank Balances
Net Debt (C)

Net Debt to Equity (G/A)

23,129,690 23,'t29,690

13,477,979 1 8,1 91 ,360
54.184.490 41.102.490

159.787.705 183,730,908

59,293,850
206,944

20.8s2.973
48,073,136 38,233,933

0.52 0.31

67,662,469
201,017

19.388.316
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Notes to the Financial Statements for the year ended 31 March 2021

ii. Categories of Financial lnstruments

iii. Fair Value Hierarchy
Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly

or indirectly observable
Level 3 - Valuation techriiques for which the lowest level input that is significant to the fair value measurement is unobservable

The following table represents the fair value hierarchy of FinancialAssets and Financial Liabilities measured at Fair Value on

a recuning basis :

Particulars Fair Value Hierarch March 31,2021 March 31,2020

Particulars
March 31, 2021 March 31,2020

rg Valur Fair value Carwinq Value Fair value

\. Financial Assets

la) Measured at Amortised Cost

) Investments

i) Loans

ii) Trade Receivables

v) Cash and Cash Equivalents

r) Other Financial Assets

8,000,000

7,787,294
24,711,566
19,589,333

1.2,t9.246

8,000,000

7,797,294
24,711,566
19,589,333

1.219.246

8,000,000

8,030,410

30,442,374

21,059,917
740 532

8,000,000

8,030,410

30,442,374
21 ,059,917

740,532

Sub-total

[b) Measured at Fair Value through Profit & Loss

) Investments

61,307,439

't3.s93.038

b't,5ut,45Y

13,593,038

1i6,Zt3/33

1',t.280.277

o.,,at JrzJJ

11,280,277

Sub-total 13,593,038 13,593,036 11,28O,277 11,?Vg,Ztl

Iotal Financial Assets 74.900.477 74.900.477 79,553,5't0 79,553,510

B. Financial Liabilities
(a) Measured at Amortised Cost
i) Borrowings

ii) Trade Payables
iiil flfhcr trinannial I iahiliiies

62,662,469

3,981,934
4-703-835

67,662,469
3,981,934

4.703.835

59,293,850

3,286,784
1.575.425

59,293,850

3,286,784
1,575,425

Total Financial Liabilities 76,348,238 76,348,234 64,156,059 64,155,059

Assets
lnvestment Levell 1,35,93,038 't,12,80,277

(iv) Financial risk management objectives and policies
Financial riskfactors
The Company's activities expose it to a variety of financial risks: market risk, liquidity risk & credit risk. The Company's focus is to
foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The

Company uses derivative financial instruments to mitigate foreign exchange related risk exposures.
(A) Marketrisk
Market risk comprises interest rate risk & foreign currency risk. Financial instruments afiected by market risk include loans and

bonowings in foreign cunencies.
(i) InterestRate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in

market interest rates. The Company constantly monitors the credit markets and rebalances its financing strategies to achieve an

optimal maturity profile and financing cost.

(ii) Foreign Currency Risks

The fluctuation in foreign currency exchange rates may have a potential impact on the Statement of Profit and Loss and Equity,

where anytransactions are denominated in a currency otherthan the functionalcurrency of the Company.

The Company's Exchange Rate Risk exposure is primarily due to Trade Payables, Trade Receivables and Borrowings in the form

of Buyers' Credit denominated in foreign currencies. The Company uses foreign exchange and fonivard contracts primarily to
hedge foreign exchange exposure.

An appreciation/depreciation of the foreign currencies with respectto functional currency of the Company by 1% would result in an
decrease/increase in the Company's Net Profit before Tax by approximately Rs Nil for the year ended March 3'l ,202'l (March 31 ,

2020: Rs Nil)
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Notes to the Financial Statements for the year ended 31 March 2021
(B) Liquidity Risk
Ultimate responsibility for liquidity risk management rests with the Board of Directors, which has established an appropriate
liquidity risk management framework for the management of the Company's short-term, medium-term and long-term funding and
liquidity management requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and

reserye borrowing facilities, by continuously monitoring forecest and ac'tual cash flows, and by matching the maturi$ profiles of
financial assets and liabilities.
(C) CreditRisk
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company.
Majority of the Company's transactions are earned in cash or cash equivalents. The trade receivables comprise mainly of
receivables from Corporate customers and Government Undertakings. The Corporate Customers are enterprises with moderate
to good credit ratings. Accordingly, the Company's exposure to credit risk in relation to trade receivables is considered low. Credit
risk has always been managed by the company through credit approvals, establishing credit limits and continuously monitoring the
creditworthiness of customers towhich the company grants creditterms in the normalcourse of business.

Note 38 Related Parties with whom transactions have taken place during the year

Key Management Personnel
MrS KSharma
Mr Himanshu Sharma
MrsJaya Sharma
Mr Sukanta Bhaftacharjee
Ms Ritu Damani

Relatives of Key Management Personnel
MrsTara DeviSharma
MrsDeepthi Sharma

Related Party Transactions

Note 39 Disclosure Requirement of (Segment Reporting)

l. Segment Revenue
Gases
Power
Total (a)

Unallocable revenue (b)

Total (a + b)
2. Segment Results

Gases
Power
Other unallocable expenses (net of unallocable income)
Total
Interest & other charge
Total Profit before tax

Companies over which KMP and their relatives have significant influence
Bhagawati Steel (P) Ltd
Dindayal Ramrup

Amount in Rs.

31-Mar2O21

5,392,434
3,321,751
8,704,'l85

8,704,185

127,843,4091
578,587

(27,264,8221

5,270,700
(32,535,5221

Amountin Rs.

31-Mar-2020

56,497,714
2,814,434

59,312,149

59,312,148

4,472,682
(10s,646)

4,367,036
5,955,529

(1,s88,493)

Particulars

Key Management Personnel
Relatives of Key

Management Personnel

)ompanies over which KMP and

their relatives have significant

influence

March

31,2021
March

31,2020
March

31,2021
March

31,2020
March

31,2021
March

31,2020

Directors' Remuneration

Directors'Sifting Fees

Remuneration paid to KMP

Other Perquisites

Rent paid

Reimbursement of Salaries & Others

Balance as at year end
Net Receivable

2,220,000

30,000

364,043

8,235,012

4,440,000

30,000

689,047

't,027,513

6,204,528

1,089,816 1 ,037,916 504,000

970,685

504,000

1,162,971
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Note 39 Disclosure Requirement of (Segment Reporting)

3. Segment Assets
Gases
Power
others
Total

'1. 
Segment Liabilities
Gases
Power
Other
Capital & Reserves
Total

Note 40 : Previous year's figure have been rearranged /regrouped wherever necessary

31-Mar-2021

169,797,453
6,735,946

960,297
177,493,696

81,403,509

3,964,951
92,125,236

177,493,696

Amountin Rs.

31-Mar-202O

185,649,665
12,059,209

1,311,380
199,020,254

69,'t19,593

5,463,611
124,437,050
199,020,254

As per our report attached of even date

For Chetan & Co

Ghartered Accountants
Firm Regn No.32115lE

Malaya Ray Chaudhari
Partner
(Membership No. - 053201)

Place: Kolkata

Date : 30th July 2021

For and on behalf of the Board of Directors

Suresh Kr Sharma

Chairman

(DlN : 00041150)

Sukanta Bhattacharjee

Chief Finance Ofricer

Himanshu Sharma
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Ritu Damani

Company Secretary
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