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BHARAT PETROLEUN CORPORATION LTD.

A Gavt, af Indiz Enterorisze

Sec.3.4.1(L) 29" May, 2014
The Secretary, | The Secretary,

BSE Ltd National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No C/1,

Dalal Street, G Block, Bandra-Kurla Complex
Mumbai 400 001 Mumbai 400051

Fax No.91-22-2272 3121/3719/2039 Fax : 022-26598237/38

BSE Scrip Code: 500547 NSE Symbol : BPCL

Sir,

Sub: Audited Financial Results for the year ended 31.3.2014 and Recommendation of
Dividend for the year 2313-14

The Statement of Audited Financial Resuits for the year ended 31.3.2014 of our Company has
been taken on record by Board of Directors at its meeting held on 29.05.2014, at Mumbai and
the same has been signed by Director (Finance). A copy of the said Statement is enclosed as
required under Clause 41 of the Listing Agreement along with a copy of the Auditors® Report.

At the eaid Meeting, the Directors have recommended Dividend @ Rs 17/- per equity share of
face value Rs. 10/- each for the year 2013-14, '

You were advised of the date of the above Board Meeting vide our letter dated 5.05.2014.
Thanking You,

Yours faithfully,
For Bharat Petroleum Corporation Limited

-

Tanies

(8. V. Kulkarni)
Company Secretary

TR WER, 4 & £, ST 65, $OT8 $reT, O alom o, 666, HEY - 400 001, WS - 2275 3000 [ 4000, BaAR 2271 3874

Etarat Bhavan, 4 & 6. Curmimbhoy Road. Baltard Esale. P B, No. 638, Mumbai- 400 001, Phong C2RT 30007 4000, Fax : 2271 3374
email | infa@bharatpetroicum.in Web © www bharatpetrolaun.in
CIN : LRZXMH1BE2GOINNEEI
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' Bharat Petroleum Corporation Limited
Regd. Ofiice: Bharat Bhavan, 4 & &, Currimbhoy Road, Ballard Estate, Mumbal 400 001.
© |partl Statement of Standalone / Consolidated results for the Quarter / Year ended 31" March 2014
' Unaudited Audited Audited Consolidated results fof
Particutar B ‘Ihrag,llquthsl‘ Three Manthe | Three Months | Accou rlting'i’aar.f Actoimting ALLOUNYINg Yaar
nded - ended ended Year cnded ended
- 20 31-12-2013 31-03-2013 31-03-2012 31-03-2013
{1} {3} 14) (3] (8)
A. Fhysical Performatce ;
1. Crude Thraughput {MMT} 5.63 581 (- 2331 2B.55
2. Market Sales (MMT) B77 856 | .. 53.30 25.57
3. Sales Growth (%) 354 4.m |- 6.94 6.96
4, Expart Sales (MMT) 0.75 .73 3.18 3.22
B. Financial Performance
1. Income from Qperations
a} et Sales / Income fram Operatlons
242,04 335
(Nt of Exclse Duty) B4, 73,423 66,258,201 2,40,00410 z
b} Other Operating Incomea 3,339 2,871 11,165 13,758
Total Income frem Qperations (het} 64,76,762 66,231,072 2,40,11,575 2,82,18.098
2, Expenses
a) Cost of Materfals consumed 28,224,053 23,18 666 07,48,949 1,20,22,102
b) Purchage of Stock-In-trade 34,49,678 32,892,913 1,25,81,560 1,02,31,146
) Chanaes in inventories of Finished Goods, )
Waork-in-Progress and Stock-in-Trade 47,266 R (147,479} (111,258}
d) Employee Benefits expense - @591 - 05,004 - 2,76,887 2,595,045
&) Depreciation and Amsnlisation expense 55,823 58,201 152,610 2.46,270
" .._f) Other Expensés 185,856 2,773,837 9,320,278 11,13,837
Total Expenses B&, 24,267 £0,31,130 2,35,93,505 2,7,97,142
3. Profit f {Loss) from Qperations befare Other
. 73! LB 4,20,856
Income, Finance Cost & Exceptional ltems (1-2) (247.505) 539,942 418070 o
4. Other Income 25,080 50,785 1,68,023 1,52,899
5. Profit / [Loss) from Ordinary Activities
before Fihanee Cost & Exceptional hems (3+8) 1,22.425) 830,727 586,093 S/73,855
B. Finance Casts 30,452 L7109 1,582,524 2,51,820
7. Profit / {Loss) from Crdinary Activities after
! 2 15 19, B
Finance Cogt but before Exceptional Itams (5-8) 595,67 (1,52,878) 6.15,008 403,563 322,026
E. Excaptlonal ltems - - - -
9. Profit / {Loss) from Ordinary Activities (1,52,878) 619,008 4,03,568 322,026
before Tax [7+8}
10. Tax Expense {43,984} 1,308,278 1,369,279 128411
11. Net Profit / {Less) from Ordinary Activities (1,08,804) 479,729 3.64.290 183,615
after Tax (9-10)
12. Extraordinary Hems (Net of Tax expense} - . - -
13, Net Profit / (Loss} far the pariod (21-12) {1,08,86d) 4,79,729 2,564,280 1,893,615
14. Minority interest 5532
15, share of Profit / {Lods) of Assneiates -
1E. Net Profit / {Loss) for the Group (13-12415) 1,885,083
17 Paid-up Equity Share Capttal
{foce value of T 10 per share) 72,308 72,308 72,308 72,308
18 Resarve excluding Revalustion Reserves 15,91,004 16,05,246
o5 per Balance Sheet
19. Earnings Per Share (EPS)
A 2) Basic and Diluted EPS befare
: L 3 § 26.01
Extrecrdinary ems - % {15.06) 66,35 3655
b) Baslc and Diluted EFS after {15.06) 6635 3655 26.01
Extraordinary hems - T
20. Debt Service Coverage Ratio (Number of Times} 218
21. Interest Scrvice Coverape Ratio
4.27
{Mumber of times]
Partll Select information fer the Quarter / Year ended
- Unaodited Audited Consolidated results far
Pa rtll:;.llalrs ’ Three Menths | Thres Months Accounting Accounting Year
ended ended Year ended ended
31-12-2013 31-03-2013 31-03-2013 131-03-2013
&y PUHEHIC SNErENUEg m fi {AP ‘6' @l
P g — ) . . .. TINIRITE AR N 0D
= Percantage of shareholding A5.07%) 45.07%] - 45.07% A5.07%
* inciudes sharas held by BFCLtrust ;
. Prornaters and Promoter group Sharghglding )
3) Pledged/Encumberad Nl Nilf.. Nl il
b) Nan-encumbered !
" - Number of shares ) 39,72,00,120{  35,72,00,120 139,72,00,120 29,72,006,128
- P:rcenta_ge of shares {as a % of total 100% 100%| 100%) 100%
sharcholding of Promoters and Fremeter group)
- Percentage of shares (3 & 95 of total Jp— A BT
share capital of the company)
Particulars Three months anded 3103204t
B. Investor Complaints [Nos.} [y ! )
Pending at the beginning of the guarter Nil furl "
Received during the quarter NIf \al "
Ditpased of durlng the quarter } Nif \"?.-PL
Remalning unresalvad at the end of the quarter Nit T 7T
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¥ Lakhs
Statement of Assets and Liabilities as at 31 March 2014
Audited
Standalone Consolidated
Particulars ccounting | Accounting | ‘Accounting r|  Accounting
de year ended year ended
31032014 | 31-03-2013 31-03-2013
(1) 2) {2) (=)
A.{Equity and Liabilities
1.| shareholders' Funds
(a) Shara Capital 72,308 72,208
{b) Reserves and Surplus 15,91,084 15,05,246
Sub-total - Shareholders' Funds - 16,63,402 16,77,554
2.1Minority interest _ 1,07,658
3.|Share Warrants in respect of loint Ventures - : -
4.|Nen-Current Liahilities
{a) Long-term Borrowings 5,50,837 12,70,218
{b} Deferred Tax Liabilities {net) 1,65,572 1,60,586
{c) Other tong-Term Liabllities 6,082 7,813
{d) Long-Term Provisions 1,098,201 1,26,586
Sub-total - Non-Current Liabilities 2,31,652 15,65,203
5.|Current Liabilities
(=2)5hori-term Borrowings 18,05,842 20,15,820
(b)Trade Payables 8,78,489 g,93,189
(c)Other Current Liahilities 13,51,598 15,05,359
(d) Short-Term Provisions 1,66,120 1,90,196
Sub-total - Current Liahilities 42,02,059 48,04, 564
Total - Equity and Liakilities &6,07,153 79,54,979
B.|Assets
1.|Non=-Current Assets .
-{a) Fixed Assets(net) 19,11,015. 32,18,461
{b) Goodwill on consolidation ‘ -
{c) Non-Cufrent lnvestments 6,94,210 2,25,177
L0 N AN 1 o101
Total - Assets- 66,97,153 79,5497
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Notes:

1. | The market sales for the year ended 31% March 2014 was higher at 34.00 MMT when compared to 33.30
MMT achieved during the previous year. Increase is mainly in MS - Retail (8.45%), HSD - Retail (5.11%) and
LPG (3.78%). Decrease is mainly in Furnace oil (-14.93%). |

2. | The Average Gross Refining Margin (GRM) during the year ended 31% March 2014 is USD 4,33 per barrel
{(2012-13: USD 4.97 per barrel).

JR—

3. | As advised by the Ministry of Petroleum & Natural Gas, the Corporation has accounted compensation
towards sharing of under-recoveries on sale of sensitive petroleum products as follows:

a) T 15,57,678 iakhs for the current year (2012-13: ¥ 16,84,449 lakhs) discount on crude oil / products
purchased from ONGC/ GAIL / NRL which has been adjusted against the purchase cost.
b) ¥ 18,37,428 fakhs compensation advised by the Government of India by way of subsidy for the current
year as against ¥ 21,89,665 Lakhs accounted during the year 2012-13 as revenue from operations.
Consequent to hon-ravision in Retail Selling Prices corresponding to the international prices and applicable
| foreign exchange rates prevailing during the current year, the Corporation has absorbed net under-recavery
of ¥ 51,150 lakhs during 2013-14 (2012-13:X 24,929 Lakhs) on sale of sensitive petroleurn products.

4. | Other expenditure for the year ended 31 March 2014 includes ¥ 67,803 lakhs (2012-13: ¥ 76,9009 lakhs)
towards loss on account of foreigh currency transactions and translations.

5. | Dépreciation for the year ended 31" March 2014 includes T 84,933 lakhs (2012-13: ¥ 61,248 lakhs) on
account of LPG cylinders depreciated at 100%.

6. | Formula for coverage ratios: Debt-Service Coverage Ratio = Profit before Depreciation, Finance Cost and Tax
divided by sum of Finance Cost and Long Term Loan repayments during the year. Interast-Service Coverage
Ratio = Profit before Depreciation, Finance Cost and Tax divided by Finance Cost for the year,

e e Y 1

9. | In the audit report of the Consolidated Financial Statements of the group, the auditors have brought out that
a Joint Venture Company {JV) has recalculated the depreciation in respect of certain refinery assets based on
the useful life of 25 years as determined by the JV subject to approval of Ministry of Corporate Affairs. This
has resulted in overstatement of consolidated profit before tax by < 231.50 crores.

10, The Board of Dlrectors have recc:mmended a dividend of 17 per- share.

11. | The above rasults have been reviewad and recommended by the Audit Committee at its meeting held on 29"
May 2014 before SumeSSIDn to the Board.

12. | The Standalone Audited Accounts are SUbjECt to review by the Comptroller and Aud[tor General of India
-under Section 619 (4) of the Companies Act, 1956.

The ahove audited results of Bharat Petroleumn Corporation Limited for the year ended 31“ March 2014 have been
approved by the Board atits meetlng held on 29" May 2014.

7 .
‘35% - ‘ Eor and on behalf of the Board of Directors

P o

Place: Mumbai

RART te: 297 May 2014
?}El
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T Lakhs
Consolidated Segment-Wise Revenue, Results And Capital Empluyed
5 Audlted
Nc; Particulars *Accounting Year | Accounting Year
] ended 31-03-2014 °| ended 31-03-2013
o) @ 3) ()
1. |Segment Revenue
a) Downstream Petroleum 2,42,90,196
b} Exploration & Production of Hydrocarbons 157
Sub-Total 2,42,90,353
Less: Inter-Segment Revenue -
Total Revenue 64,093,790 2,42,90,353
2. |Segment Results
) Profit / (Loss) before Tax, Interest Income, Finance cost
@ and Dividend from each segment
i) Downstream Petroleum 5,14,396
ii} Exploration & Production of Hydrocarbons {50,659)
Sub-Total of (a) 4,63,737
b) Finance Cost 2,51,829
- Net of Un-
0 Other Un-allocable Expenditure Net of Un-allocable (1,10,118)
Income
Profit / (Loss) before Tax (a- b -c) " 3,22,026
3. {Capital Employed
(Segment Assets - Sepment Llabllltles)
a) Downstream Petroleum 42,198,672
- I')"__ g.,[‘,p“!g_qutcnmrhu;ﬂ:i_nn_nf-l-lu_r];nrnrhnnr o LT TR (ANl 4.44.?“”
a) Downstream petroleum i.e. Refining and Marketing of Petroleurn products.
b) Exploration and Production of Hydrocarbons (E & P Segment).
“Segments have been identified taking into account the nature of activities arid the nature of risks
and returns.
2.'Segment Revenue comprises of Turnover (net of Excise Duties), Subsidy received from the Government of
" India and Other Income (excluding Dividend, Interest income and Investment income) .
3. There are no geographical segments. :
4 Figures relating to corresponding period of the previous year have been regrouped wheraver necessary.




