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1, The above unaudited Financial results of the Company on standalone basis heve been revipwad
bry the audit committee and appraved by the Board of Directors in its meeting held on August

05, 3014,

2. The Auditars of the Company have carried aut a Limited Review of the results for the fquarter
-ended June 30, 2014 in accordance with Clause 41 of the Listing Agraement.

3. Segmant-wise Revenue, Result and Capital Emploved in terms of Clausa 41 of the Listinig

Agreement ;
T im Lakhs
Quarter ended | Quarter ended | Quarber endisd | Yearemded
Particulars duns FO.B004 | March 31,2004 | June 30,2013 | March 313014
Unaudites Unavdibed UnazsdRied Audited

Segmant Feverpe

1, Matwork Senioas 30,454.57 550,05 20,811,323 1661374

LPower Maragament | 20,068.32 24.545.91 26,3293 | 10089751
Tatal Sagment Revense 58,534.09 54,370,014 | 5618435 | 22551135 |
Sepmont Rasults
{ Pradit f {Lags) befors Interest and Tax )

L Motk Services | (1,673.486) 2,842,114 . cr e v 10,765.18

2. Przr Monogomment _{3fr7.52) (1,599.23) {1,380.57) _IEELTET) |
Suib = Tatal [5,250.88) . 54292 1,B0E.85 3.947.51
Less | France Expenses: BA47.00 | 13,108.00 13,336,000 E3862 .69
Linidflosdled Corporate Bxzendibce net of Income o o e (5,708.17) I, IBLES [5,555.25)
beee ] (Lim) botore excaptionsl lbemana [y 0 nos o | (B 45790 (12,634.08) |  (44,459.84)
Less : Evvepdions! imms 19, 077.66 HIL MIL | RIL
S 1 {Lae) altar axoeptions] Reme and 8539 | (6457.91) | (12,634.85) | (44,459.94)
Capitnl Dmpizyed
(Segmant Avpets Less Sogsest Liasilite)

1 Metevk Sordoes 158,175,55 158,504.53 321,589.22 196 504.53

2 Power Masapment 22,196.00 26, 200 2% 17,831.29 26300276 |
Tatal Capital Ensplayed in Ssgments 18137155 224, 707,19 339,450.51 224,707.19
Uri-afincable: Corpinabe Amoets less Linhilitias _ |

» Iiresshmants 362,475,094 366,799,300 20, 70585 366,799.30

- Dther o Ewiments £, 144 55 S04 | Mz 50,320,24
Tetal Capltal Employed 60305205 | G4LEZETE | 6B0892.63 | G41B26.73

|
. I
Mipies:

i Segments have been identified in accordance with Accounting Standard {45) 17 on Segment

Reporting, considering risk [ return profiles of the businesses, their oeganimational structure
and the Enternal reporting system.

segment Definition: Network Services comprises af Network Planping & Dheslgn, Blatwork

Depbayment, Professional Services, Enengy RManagement, Coeraticaal and Malntenance snd
Infrastruciure Management, “Fawer Management” comprises  Power Prodect = EPC and

Povwer Distripution franchise.
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4.

T

Segment Revanue comprises of sales & services and operational incomse alleoable specifically
to & segment, Un-allocable eapenditure mainly includes expenses incurred on esmman
services provided ko segrnents and athar corperate axpenses.

The finance cost |s net of reversal of excess interest provision of T 160793 bk pas
restructuring of Rated Redeemable Unietured Rupee MHon-Corvertibie Debenture: and
rgmission of interest af ¥ 2 118 58 kes on setthemnant of certaln bank liabilities.

Exnceptional ibeme consist of :

a. The Compary was in negotiation with its custenser, Alrcel group of companies far settlement
af the dsputes arsing from caneellation / termination of certain commitmenis resulting
logs af business expansion appariunities for the Comparry and alis ks vendors As a part of
the sattlement, the Company receboed an amaunt of T 34,500,00 lacs from Arcel group of
companies which intar-alia includes the payment for settlement towands the vendors
yarious claims, Accordingly, ¥ 9,938.19 lacs (net of vendors claims and provision made
towards the same) is considered as exceptional Rem.

o Rerisslon of Principal liability of ¥ £,248.47 lacs on account of certaln settlement of bank
Eakllitins

Censequent 1o the snactment of the Companies Sct, 2013 (the Act) applicable from April 01,
2044, the Company has reassessed the remaining useful life of fed assets under Schedule Il 1o

the Acl This has resulted in additicnal charge of depredation of ¥ 1,51092 lacs for the quarter
ended Jure 30, 2014,

The Company holds investmant In bath quoted | unquoted equity shares. The markst value of
the gquaoted investments and book value of unguoted imestments a5 ascariained from the latest
avallable firencials af the ime-tee sompanias, is lower than carrying value of thess irdesiments

Hawever, Taving repard 1o long term nature of these investments and future business plars of
the vestes companies, the diminution in value of investment does not require provision 2=
such dimirution is net other than temporary.

The Compary had completed restructuring of its Rated Redesmable Ungecured Rupee Nan-
Corvertitle Debentures of T 140,000.00 lacs o T 14202271 laes a5 por the mutusly agroed
terms. The formalities For issuance of new Mon-Careeriibie Debenfures (MEDs), creation of
sepurity otc. is in process.

The Comgarny's business stivities comprise of two segmants viz “Network Sendces” and “Pawer
Mdaragement”. During the kst few years, the telecom ndustry has been adversely affected by
the general ecaramic siowdown, ferdng the operators to substantially curtail capex on roflout of
towers, This has an adverse impact on the Company’s revenue from Network Deplayment,
Operation and Energy Managemant and other Metwodd services and consequentially on
apesating margins and cash flaw fram this segment.

In Power sector, increade in @nergy codl By Ganco's without commensurats revision in energy
price ta censumers has adversely affected profitability of Pawear bansgesment. Couplad with this
Cosngany’s nability 12 Incur sufficent capex cauld nat result in achieving desired afficiency and
thersty further affecting operating marngins and each flow of sald segmant.

in view of the abowe, Corpany has incurred cash losses from ardinery activities resulting In
substantial erazion of the Company's net warth,
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The Company is taking various measures such a5 cost optimisation, renegotiation of contracts
with the customers, improving cperating efficiency, capex fo reduce distribution bsses In Power
distribution franchises s0 a6 to improve Company's operating marghns and cash flows.
The managament bellgves that these measures tapether with expecied growth in Telecom
sactor and overall turnaround in econoiry will have pasithe Impact on the Compary”s business
operations and will geperate improved mangins and cash flows. In view of above, the
Company coptinues to prepare  fts  financial statements o0 going comcemn bass,  which
contemplates reallzation of assets and settlement of Habilities in the normalcowrse of business.

10, Doberture Redemption Ressrve will be considerad at the financial year end.

11. The figures for tha previous quarter have been regrouped S rearranged [ recast wherever
carslderad necassany.

Far GTL Lirited

Date: August %, 2014
Place: Bumbai
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Review Report To The Baard of Directors of GTL LIMITED

1, We have reviewsd the accompanying statement of wmaudited financial results of GTL LIMITED
(“the Compary”) for ihe guarter ended huno 20, 2014 [“the Statement”) axcept for the
distlcsures regarding ‘Public Shareholding', ‘Promater and Premoter Group Shareholdings’ and
‘Investar comiplaints’ which have Bean tracsd frem the disdosures made by the managament
and have et baen sudited by us. Attention |5 drawm To the Tact that figures far the quariss
ended March 31,2004 im this financial resdits are the balancing figures between audited figuras
in pespect of full financial year ended March 31,2044 and the published yoar ta dage figures spto
the end af third quarter of the said finandal year. This statement is the respanshility of the
Company’s managamant and has been appraved by the Board of Directors #t B's meeting held
o August B, 2014, Dur responsibiity s to kswe a repart on these financial results based an sur
PEVLEAE,

2. Wae comtducted our review in accordance with the Standerd on Review Ergagement (SRE) 2414,
“Revew of intevim Financial Information performed by the Independent Auditor of the Engiry”
bssued by the Institate of Chartered Accountants of india. This standard reguires that we plan
amt parfarm the review to obfain moderate asssrascs as to whether the financlal stataments
are free of matedal misstatenent. & review Is Omited primarily to inquifes of COFpanY
personnel responsile for Snancial and adcaunting matters and anabtical procedurss apoli=d to
Flnancial data and thais provides less asseramce than an audit. Y'e have not parfarmesd an audit
and accordingly, e do Fet et am audit opinion.

3. We drae attention o the following notes 1o the accamganying unaudited results :

4}  Meate Ho 9 regarding the preparation of financial results of the Company on geing cancern basis
notwithsiamding the fact that the Company has Been incering cash losses frem ardinary
activities and s nebtworth has been substantially eroded, These Tinancial results have bean
prepared on a going concern hasls for the remoens stated in the said note, The appropriatenass
of assumption of going concern is dependent upon the camgpany's ability 1o raise requlsita funds
Jpenerate adequate cash Noves in futune to meet it's abligations

b} Mote Mo ¥ regarding the boak value of mestments being lewer than there carrying value and
mon-peonishan Mar diminution in walwe of these investments Tor the reasons mentioned therein,

4. In respect of term [can Kability of T 206336 lacs  payable ta Standard Chanered Bark, the
cendflrmatics has nol been recshed.

5. Based on our review conducted & above, subject to our comments in the preceding paragraph
3 ardl 4 showe, nathing has coma 1o our stenlion that cousas us to Believe thal the
accompanying statement of unaedited finandal results prepered n accordanoe with -i‘F'P"f-ﬂ'['l__ "

= ."\-\.\‘q\. i B ,h.. ('l




accounting standards and other recagnised sccounting practices and palices has nat disclassd
the infermation regiired ko be disdesed in terms of Clase 41 of the Listing Agreement including
tha manmer i which i is to be dadosed, or that it contalng any mateeial st pemenl,
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