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Dear 5ir/Madam

Sub: OUTCOME OF BOARD MEETING

Scrip Code: 512063

ln contlnuation of our letter dated 6s February 2020, we wish to inform you that the
Board meeting of the Company held today that is 13th February 2020, is iust concluded and
the following matters were discussed and approved thereat:

1. Approval of Unaudited Financial Results(Standalone and Consolidated) for the euarter
ended December3l, 2019i

2. Took note of the Limited Review Repod of the Statutory Auditors on the Unaudited
Financial Results (Standalone & Consolidated) forthe euarter ended December 31, 2019.

The timited Review Report ofthe Statutory Auditors is with unmodifjed opinion with respect
to the Unaudited Financial Results (Standalone and Consolidated) of the Company for the
Quarter ended December 31, 2019 (enclosed herewith). The Board of Directors took note of
the Limited Review Report of the statutory Auditors on the unaudited Financiar Resurts
(Standalone & Co nso lidated) for the euarter ended December 31.2019.

Upon recommendation of the Audit Committee, the Board of Directors have approved the
Unaudited Financial Results (Standalone & Consolidated) as per tndian Accounting Standards
(lND AS) for the Quarter ended December 31, 2019 along with Statement of Assets and
tiabilities as on December 31,2019 (enclosed herewith).



3. Resignation of Mr. Debrai Choudhury, lndependent Director (DlN 01776238 )

The Board took note of the resignation tendered by Mr.Debraj Choudhury, lndependent

Director {DlN 01776238) ofthe company who will step from the position of the lndependent

Director ofthe Company with effect from the conclusion of the Board Meeting held today.

Disclosure required pursuant to ReSulation 30 of the Securities and Exchange Board of

lndia (Listing Obli8ations and Disclosure Requirements) Regu!ations, 2015 read with Para A

of Part A of Schedule lll to the said Regulations, with regard to change in Directors and Key

Managerial Personnel is given herein under:_

Sr,

No
Disclosure Requirement Details

1. Reason for change viz. resignation, removal,
death or otherwise;

Resignation due to personal

reasons.

Date of cessation Conclusion ofthe Board Meeting
held today.

4. Considered the appointment of Mr ARUP RATAN CHAKRABORIY as an lndependent

Director ofthe Company in place of Mr Debraj choudhury

5. lnduction of Mr Adipta Majumder (DlN 07977610) as En "Additional Director" on the

Board:

The Board of Directors of the Company, based on the recommendation of the Nomination

and Remuneration Committee of the Board of Directors, have appointed Mr Adipta

Majumder (DlN 07977610) as an "Additional Directo/'(Executive Non lndependent Director)

with effect from February, B 2A2O.

Mr Adipta Majumder wiLl be an Executive Non lndependent Director

Discloslrre required pursuant to Regulation 30 of Securities and Exchange Board of lndia

(Listing Obligations and Disclosure Requirements) Regu ations, 2015 read with Para A of Part

A of schedule lll to the said Regulations, with regard to change in Directors and Key

Mandgpridl ocr)onnel rq g ve1 'ler " r undpr:

DetailsSr.

No
Disclosure Requirement

Appointment of Mr Adipta
Majumder (DlN 07977610) as an

AdditionalDirector

1_ Reason for Change viz. appointment,

Date ofAppointment & term ofAppointment At the Board Meeting held today (i.e.,

February 13,2020)
2_

2.



t

Brief Profile Mr Adipta Majumder holds a
Bachelor's Degree BSc,

4_ Disclosure of Relationships between Directors
(in case ofAppointment of a Director)

6. The alteration ofobject clause ofthe Memorandum ofAssociation ofthe Company.
7. The Notice of calling of Extra ordinary General Meeting for seeking the consent and

approval of the Members for the amendment of the object clause of the
Memorandum of Association of the Company and appointment of lndependent
D;rector.

8. ln terms of section 108 of the Companies Act 2013 read with Rule 20 of the
Companies (Mana8ement and Administration Rule) 2014, the company is offering
e voting facility to the members to cast their votes electronically through e-voting
service provided by NSDL. The facility to voting through "insta poll,, shall also be
made available to those shareholders who are present in the EGM and who have not
cast th eir vote electronically.

9. The cut off date determining the eliglbility of the members to vote by remote e-
voting or by insta poll at the Extra Ordinary General Meeting (EGN,4) is 6rh N,4arch

2020.

10 Appo ntmert of Ms l,icus! n Baneijee of l\tousumi Banerlee & Associates as
scrutiniser for scrutinizing the e voting process and ballot vote at the EGM.

Pursuant to Regulation 33 of Securities and Exchange Boaid of India, (Listing
Oblisations and Disclosure Re Regulations, 2015, (Listing
Regulations), we ate enclosing herewith the following:

1. Unaudited Standalone Financial Result for the quarter ended on 31st December 2019.
2. The limited review Audit Report on the Unaudited Standalone Financial Results _

Standalone

The meeting of the Board of Directors was commenced at 11.00 A.M and concluded at 3.OO

P,M

Kindlytake the above on record

Thanking you/
Yours Faithfully,
FOR AYOKI M
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