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REGD OFFICE ADDRESS: Laxmi Commercial Centre, Room No.405, 4" Floor, Senapati Bapat
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The Bombay Stock Exchange Limited, Date: 24.07.2020
Mumbai, First Floor, New Trading Ring

Rotunda Building, P.J. Towers,

Dalal Street,

Mumbai - 400 001

Dear Sir/Madam Sub: OUTCOME OF BOARD MEETING

Scrip Code: 512063

In continuation of our letter dated 14™ July 2020, we wish to inform you that the Board meeting of
the Company held today that is 24th July 2020, is just concluded and the following matters were
discussed and the following business was transacted

1. The Audited Financial Result for the quarter/year ended on 31 March 2020 approved by the board of
directors.

2. The Annual General Meeting (AGM) of the Members of the Company is scheduled to be held on
Wednesday, the 23" day of September 2020.

3. The Notice of the Annual General Meeting of the Company approved by the board of directors.
Approved the Board of directors’ Report for the year ended 31" March 2020.

5. Pursuant to the provisions of the Companies Act, 2013 and Regulation 42 of SEBI (LODR) Regulations,
2015, the Register of the Members and share Transfer books of the Company will be closed from
Thursday, 17/09/2020 to Wednesday, 23/09/2020 (both days inclusive) for the purpose of AGM

6. Approved the appointment of CS Mousumi Banerjee, practising company secretary FCs 8783 as the
Scrutiniser for the purpose of e-voting at the ensuing Annual General Meeting (AGM) for the financial
year 2015-2020.

7. Cut-off date for determining the eligibility to vote by electronic mean or in AGM - Friday, 18/09/2020

Pursuant to Regulation 33 of Securities and Exchange Board of India, (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (Listing Regulations), we are enclosing herewith the following:

1. Audited Financial Result for the quarter/year ended on 31* March 2020.
2. The limited review Audit Report on the audited Financial Results.

The meeting of the Board of Directors was commenced at 12.30 P.M and concluded at 3.30 PM

Kindly take the above on record and acknowledge receipt please.
Thanking you,
Yours Faithfully,

FOR AYOKI MERCHANTILE LIMITED

Compliance Officer
Encl as above
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E mail : kjshahca@yahoo.com Mobile: 9821280470

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTORS OF
AYOKI MERCHANTILE LTD

We have audited the accompanying statement of financial results of Ayoki Merchantile Limited (the
Company') for the quarter and year ended March 31, 2020 (‘the Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the explanations given to us thesc
quarterly financial results as well as the year to date results:
i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net loss and other comprehensive income- and other

financial information for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) spccified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs arc
further described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act,
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the ICAI’s Code of Ethics.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis

for our opinion on the annual financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net ic-- and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the annual financial results that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, mattcrs
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results
Our objectives are to obtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion.
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these annual

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinjon. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board
of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going,
concern basis of accounting and, based on the audit evidence obtained, Whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we arc
required to draw attention in our auditor’s report to the related disclosures in the annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern,
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e Evaluate the overall presentation, structure and content of the anrnual financial results,
including the disclosures, and whether the annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit findings, including any significant deficiencies in
internal control that we are identify during our audit.

* We also provide those charged with governance with a statement that we have complied with
the relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguard.

Other Matter

The entire audit finalization process was carried from remote locations i.e. other than the office of the
Company where books of account and other records are kept, based on data/ details of financials
information provided to us through digital medium, owing to COVID-19. Thus, our attendance, inter
alia, at the physical inventory Verification done by the management was impracticable under the
circumstances, Being constrained, we resorted to and relied upon the results of the related alternatc
procedures to obtain sufficient and appropriate audit evidence for the significant matters in the course
of our audit. Our report is not modified in respect of this matter.

The annual financial results include the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the published
audited year to date figures up to the third quarter of the current financial year which were subjected
to audit by us.

For and on behalf of

K. J. Shah & Associates

Chartered Accountants.

FRN :. 127308W

Place: Mumbai (K.]J. Shah)
Date: 24.07.2020 Proprietor
Membership No:. 030784.
UDIN :20030784AAAABW1817
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Regd. Office: Laxmi Commercial Center, Room No. 405, 4th Floor, Senapati bapat Marg, Dadar (w), Mumbai ~ 400 028
» Email: ayokimerchantile@gmail.com

Statement of Audited Financial Results For the Quarter and Year Ended 31st March, 2020

Published pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015

PART-I Rs. In Lakhs ( Except per share data)
QUARTER ENDED YEAR ENDED
Sr. Pacticulars 31.03..2020 31.12.2.019 31.03:2019 31.03.2020 31‘034.2019
No. (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income from Operations
Gross Value of Sales & Services (Revenue) 3.59 0.01 7.65 3.62 7.65
Less : GST Recovered 0.55 - 117 0.55 1.17
(a) Net Sales/ Income from Operations 3.04 0.01 6.48 3.07 6.48
(b) Other Income 0.07 012 0.17 0.42 0.72
Total Income from Operations (a+b) 311 0.13 6.65 3.49 7.20
2 |Expenses
(a) Cost of materials consumed 0.50 0.01 - 0.52 -

(b) Purchase of Stock-in Trade - 5 . 5 =

(<) Changes in inventories of finished goods,
and work-in-progress and stock in trade - - - - -

(d) Excise Duty 5 z 3 5 -

(e) Employee Benefit Expenses 232 137 041 4.85 1.62

(f) Finance Cost

(g) Depreciation & Amortisation Expenses

(h) Other Expenses 0.92 0.60 1.09 5.95 5.20
Total Expenses 3.74 1.98 1.50 11.32 6.82
Profit/(Loss) before Exceptional and Extra ordinary
3 |items and Tax (1-2) (0.63) (1.85) 5.15 (7.83) 0.38
4 |Exceptional Items - = = . E
5 |Profit/(Loss) before Extra ordinary items and Tax (3-4 (0.63) (1.85) 5.15 (7.83) 0.38
6 | Extra ordinatry items - - - - -
7 |Net Profit/(Loss) from Ordinary Activities before Tax (0.63) (1.85) 5.15 (7.83) 038
8 |Tax Expenses
{. Current Tax - = & - E
II. Deferred Tax 5 = b = &
9 |Net Profit/(Loss) for the Period (7-8) (0.63) (1.85) 5.15 (7.83) 0.38

10 [Other Comprehensive Income

Remeasurement of defined benefit plans = x - 5 i

Income Tax - A E g 3
11 [Total Comprehensive Income/(Loss) for the period (9 (0.63) (1.85) 5.15 (7.83) 0.38
12 |Paid up Equity Share Capital (F. V. of Rs. 10/- Each) 24.50 24.50 24.50 24.50 2450

13 |Other Equity excluding Revaluation Reserve
14 |Earnings per Share (of Rs. 10/- each)) :

(a) Basic-Rs (0.26) (0.76) 210 3.20) 0.16
(b) Diluted-Rs (0.26) (0.76) 2.10 (3.20) 0.16
Notes:

1 The Financial Results have been reviewed and recommended by Audit Committee and approved by the Board of Directors in its meeting held on
30th June, 2020. The above results have been audited by the Statutory Auditors of the Company. The results have been prepared in accordance with
the IND AS for notified under the Companies (Indian Accounting Standards) Rules, 2015.

2 Figures for the Previous period /quarter have been rearranged/ re-grouped wherever necessary, to confirm with the figures for the current

3 The entire operation of the Company relate to only two segment viz. Consultancy and Other Services and trading in consumable goods..

4
The outbreak of COVID19 across the globe and in India has resulted in pandemic requiring unpresedented steps to combat it. Consequent to the

nation-wide lockdown imposed by the Central Government from March 23, 2020 to prevent the spread thereof, the Company had shut down all its
operational activities, however the impact on business during the quarter is NIL. The Company has taken and shall continue to take various
precautionary measures to protect employees and their families from COVID-19.

For and on behalf of the Board.
For Ayoki Merchantile Limited

Gy T,

Place: Mumbai (Managing Director)
Date :24.07.2020
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STATENTINT OF ASSETS AND LTARIUNES AS ON 3157 VARCH. 05 ]
Part 1 R TR TSRRE [ ToeepT per ohare 0ataT|
As At A
PARTICULARS 31 st March, 2020 | 4 I
Rupees |
A ASSETS 1
1. Non Current Agsets -
Financial Assets
(a) Income Tax Assests (Net) 298
Sub Total - Non Current Assets 2.98 |
2. Current Assets =
Financial Assets
(a) lnventories 102
{b} Trade receivables 347
{¢) Cash & Bank Balance 783
{d) Other Current Assets 0034
Sub Total - Carrent Asseta 12.06
TOTAL ASSETS 15.04
B EQUITY & LIABILITIES
1.Equity
Equity Share Capital 2450
Other Equity
Reserves & Surplus (10.72)] b
Sub Total - Share Holders' Famd 13.78
2. Non Current Liabilities = |
e Sub Tetal - Non Current Liabilitics .
3. Current Liabilities
Financial Liabilitres
Other Financial Liabilities 1.26
Sub Total - Current Liabilities 1.26
TOTAL LIABITIT11 ¢ 15.04
R i 4
|
Om behalt of the Board |
FOR AYORI MERCHANTILE 110 1

‘) l
. ‘?9 WP?)/’ |
Jovi®Ep My wrumde
(Managing Dwector)
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. Quartey ended : Quartey endesd

. Particulars ‘_ai_rc_'hnm_4 Mardh 31 2014
Total income from Operations 3 = an "t
Net Profit/(Loss) for the period (before Tax, Exceptional andy or Extraordinary items) {0.63)|
Net Profit/ (Loss) for the period betore Tax {iafter E:xceptral and /or Extraordinary items 10.0.311 .
Net Profit/ (Loss) for the period after Tax,(after Exceptional and /or Extraordinary items ) (0631;1 T
Total Comprehensive Income for the period Net Profit/ (Loss) for the period [Comprstng !
Profit/(Loss) for the peridiafte r Taxé& other coniprehemive ncome (after lax)] {0.63
Equity Share Capital 2450 |

Reserves (excluding Revalustion Reserve) as shown in the Audited Balance Sheet

Continuing and discontinued operalions:-
1. Basic (0.26)
2 Diluted 1016J_

On behalf of the Board
FOR AYOK! MERCHANTULE LML

\ 77 4 ¢W{)é,

Jav Muzumder
(Managing Disector)
Place : Mumbai

Date : 24th July, 2020




AYOKI MERCHANTILE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

| 2019-2020 2018-2019
|PARTICULARS ES RUPEES
(A)|CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/ (Loss) Before Tax {(7.83,003) 38,0146
Other Comprehensive income - _ =
'Total comprehensive income/(Loss) before tax (7,83,003) 38,046
Interest Received on Bank FD (41,750) (72.137)
|Operating Profit/(Loss) Before Working Capital Changes (8,24,753) (34,001
[Adjustments for Changes in Operating Assets & Liabilities:
| Adjustments for( Increase)/ decrease in assets .
' Trade Receivable 3,53,440 6,99 B4d)
| Other Current Asset 4,834 033)
' Increase [nventories (1,02,410)
mits f -
Other Current Liabilities 15,834 _(54.850)
Cash used in operations (5,53,055)| (7.93,820)
Taxes Paid (Net) (59,697) {720
NET CASH FLOW FROM OPERATING ACTIVITIES (A) {6,12,750) (8,65.832)
(B)|CASH FLOW FROM INVESTING ACTIVITIES
Interest Received on Bank FD 41,750 2,13
‘ Proceeds from maturity of fixed deposit 669565 | | ‘“ 36
|NET CASH (USED IN) INVESTING ACTIVITIES (B) 711316  L9S
(C)|CASH FLOW FROM FINANCING ACTIVITIES :-
Proceeds / (Repayment) from Term Loan
|NET CASH FLOW USED IN FINANCING ACTIVITIES{C) =
{Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 98,565 (7,56,328)
|Cash & Cash Equivalent at the beginning of the Year 1.98,226 G,54,554
{C"ash & Cash Equivalent at the end of the Year 2,96,791 198,226
[Cash & Cash Equivalents
Cash on Hand 2,06,631 1.94.41
Balances with banks in Current account 90,160 - 3,811
[TOTAL 2.96,791 ug 22

Additional notes to Cash Flow Statement:

1. Figures in brackets indicate outflows

2. Cash and Bank balances includes Cash equivalents (Refer Note %)

3. Previous vear figures have been regrouped/ restated wherever necessary

The Notes referred to above form an integral part of the Financial Statements

As per our report of even date
For K. J. SHAH & ASSOCIATES
Chartered Accountants
ICAL FRN @ 127308W

K. J. SHAH ) ;ml J. SHAH

(Proprietor) ECA.
Membership No. 030784

152
.,

Place : Mumbai
Date: 24-07-2020

For and on behalf of the Board of Directors

Joy

(Managing Director)

DIN: GB0RIB9Y

MW—CJ

Munmun Mandal

(Director)
DIN: 02493057

Part;a Saha

CFQ..

G.1L.Kundu

Company Secretary

Mazumder






