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Auditor’s Report On Quarterly Financial Results and Year to Date Resulis of the
Companv Pursuant to the Clause 41 of the Listing Agreement

To
The Board of Directors
LA OPALA RG LIMITED

We have audited the quarterly financial results of LA OPALA RG LIMITED for the quarter
ended March 31, 2014 and the year to date results for the period from April 1, 2013 to March 31,
2014, attached herewith, being submitted by the company pursuant to the requircment of clause
41 of the Listing Agreement except for the disclosures regarding Public Shareholding” and
‘Promoter and Promoter Group Sharcholding’ which have been traced from disclosures made by
the management and have not been audited by us. The figurcs for quarterly financial results for
the quarter ended March 31, 2014 are the balancing figures between the audited figurces for the
year ended March 31, 2014 and the published year to date figures up to the third quarter ended
December 31, 2013, which were subject to limited review. These quarterly financial results as
well as the year to date financial results have been prepared on the basis of the financial
statements, which arc the responsibility of the company’s management. Our responsibility 1s to
express an opinion on these financial results based on our audit of such financial statements,
which have been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standards notified under the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133
of the Companies Act 2013 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results arc free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates madc by
management. We believe that our audit provides a reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(1) are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and
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(ii)  give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2014 as well as the year to date results for the period from April 1, 2013
to March 31, 2014.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of sharcholdings in respect of aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to

he correct.
Dobeedecs
Doshi, erjee, Bagri & Co.

Chartered Accountants

Firm}igyl@ No.: 325197E
R.K V

.Bagri

Date: May 13, 2014 Membership No.: 51956




LA OPALA RG LIMITED
REGD. OFFICE: 230A A.J.C BOSE ROAD, KOLKATA 700 020
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2014

(Rs. in lacs)
- e - QUARTER ENDED YEAR ENDED
SINo PARTICULARS
e | 31.03.2014 | 31.12.2013 | 31.02.2012 |31.03.2014|31.03.2013
{Audited) |(Unaudited] | (Audited) | [Audited) | (Audited)
PART —_— e
1 fromf“__ ion S— E— | S— —
a) Gross Sales 4,948 39 578223 405309 | 18,033.95| 1576645
Less : Excise Duly 149.54 162.67 13210 569.78|  B36.08
Nat Saies 4,709.85| 562056 3,920.95| 17,464.17| 15130.39
|b) Cther Operaling Income 86.18 §8.90 72.28| 32168  261.18|

Total Income from Operations (net) = ~ 4886.03 5,668.46 3,993.27) 17,785.86| 15,381.57
|2 |Expenses |
| |a) Costof Materials consumed 1.039.25| 104284 1.06203| 3706.31) 3.799.05

b) Changes in Inventories of Finished Goods, Wark in a

Progress and Slock in Trade -T8 863 182 .40 (318.15) 32566 (450.39)
= c) Employee Benefits Expenses 58034 618.49] 52521 2177.40| 1.88668
= d) Depreciation and Amortization Expanses 189.80 190.71) 14479 701.28| 55587

e) Power & Fuel S T 71898 701,85 67125 za2344| 242712

f) Adverdisement and Sales Promation Expanses 46433 913.37 28211 207501 1,475 68

g) Other Expenses 772,19 568.18 59543 2,080.86| 2,134.65

Total Exp 3,696.26|  4,217.74|  2,973.67| 13,489.76| 11,828.67

3 |Profit from Operations before other Income,
Finance Costs and Exceptional tems |1-2) 1,190.77 1,480.72 1,01860] 4,28610| 3,563.00
4 |Otherincome e 22.16 46.39 11.34 108.17 102.47
5 |Profit from ordinary activities before Finance
5 Costs and Exceptional ltems (3+4) 1,212.83]  1,527.11 1,030.94| 4,404.27| 366547
6 |Financa Casts 40.61 82.04 102.02 328.22 415.02
7 |Profit from ardinary activities aflar Finance
Costs but bafore Exceptional tems {5-6) 1,172.32 1,445.07 928.92| 4,076.05| 3,24645
8 |Exceptional ltems 0.00 0.00 0.00 0.00 0.00
5 |Profit from ordinary activities before Tax (7-8) 1,17232]  1,445.07 928.92| 4,076.05| 3,248.45)
10 Tax Exp
| Current Tax 287.51 320.10 160.87 931,00 77771
Deferred Tax Charge / (Gredit) 25.38 21.72 133.23 183.84]  179.41
Income Tax for earlier year 6.71 0Qg] 1.64|  (34.18) _1.54
3 319.58 341.82 295864, 1,0BD.65 958.68
11 |Met Profit from ordinary activities after Tax {9-10} B52.74 1,103.25 B33.2B| 2,99540| 2,287.79
12 |Extra Crdinary ltems (Nef of Tax Expenses) 0.00 0.00 0.00 0.00 0.00
13 |Nat Profit for the period {11-12) 852.74|  1,103.28 §33.28| 2,095.40| 2,287.79
14 | Paid up Equiy Share Capital (Face Value Rs. 10/-) 1.089.76|  1,089.78 1.089.76| 1,089.76 1,059.78
15 |Reserves (Excluding Revalualion Reserve] (As per
Balance Sheet of previous accounting year) B72271| 6,347.24
18 |Earnings Per Share (Before and After Extra Crdinary

ltems) (not annualised) (Rs)

a) Basic 8.05 10.41 598| 2827 2188
| [b)Dilutea 8.05 10.41 598  28.27|  2159|
PART Il |

A |Particulars of Shareholding
1 |Public Sharcholding = =
a) Number of Shares 375482 3378492 337E492| 3375492| 3376452
b)Percentage of Shareholding 31.65 31.66 3186 3185 31.86.
2 |Promoters and Promoters group shareholding e
a) Encumbered .
il - Number of Shares e d = [ S i
- Percentage of Shares (as a % of total shareholding e
of promoter and promoters group) - 5 - - -
- Percentage of Shares (as % of total Share
| capilal of the campany) ) - - - 1l - £
b} Non-Encumbered .
| - Number of Shares vt 7222040  7221040|  7221040| 7222040| 7221040
- Percentage of Shares (as a % of tolal shareholding b
of promoter and promoters group) 100 100 100 100 100
- Percentage of Shares (as % of total Share s
capilal of the company) 63.15 68,14 68.14 68.156 68.14
B INVESTORS COMPLAINTS 3 months ended 31st March, 2014

Pending at the beginning of the quarter s}

Received during the Quarter a

Disposed of during the gquarter 0

Remaining Unresolved at the end of the quarter Q.

NOTES:

1 The above audited finencial results as reviewed by Lhe Audil Commitlee were taken on record by the Board  of Directars in

their meeting held on 13.05.2014,

2 The previous year's ! period's figures have been regroupedireamanged wharever considerad nacassary.
3 Figures for the quarter ended 31sl March, 2014 are the balancing figures between the audited figures for tha year ended 31st

March. 2014 and Lhe unaudited published year to date figuras up ta the third quarter ended 31st December, 2013.

4 The company mainly deals in one product- glass & glassware. As such, it does nat have any reportable business segment.
5 The Board has recommended a dividend of Rs.5 per share (@ 50 %) for the year ended 31sl March, 2014.
& Staterment of Assets & Liabilities is enclosed as Annexure A,

Date :12.05.2014

Placa : Kaolkata JOINT MANAGING DIRECTOR




LA OPALA RG LIMITED

Annexure A

REGD. OFFICE: 230A A.J.C BOSE ROAD, KOLKATA 700 020
STATEMENT OF ASSETS & LIABILITIES

Rs. In Lac

_ AS AT
PARTICULARS 31.03.2014 | 31.03.2D013
(Audited) {Audited)
/A EQUITIES AND LIABILITIES
1 Shareholder’'s Fund -
a Share Capital 1,059.75|  1,059.75
b Reserve and Surplus N 8,722.71 6,347.24
e Shareholder's Fund 9,782.46 7,406.99
2 Non-current Liabilities
a Long-term Borrowings i 0.00 1,498.71
b Deferred Tax Liabilities (net) 935.41 751.57
¢ Other long-term liabilities 133.37 118.57
~d Long-term provisions 25.49 8.95
Non-current Liabilities 1,004.27 2,377.80
| 3 Current Liabilities
a_Short-term Borrowings 1,418.36 858.49
| b Trade payables 349.35| 395.25
¢ Other current liabilities 1,150.95 1,5637.62
_d_Short-term provisions £90.23 559.77
Current Liabilities 3,608.89 3,381.13
TOTAL-EQUITY AND LIABILITIES| 14,485.62| 13,165.92
B ASSETS
1 Non Current Assets
a Fixed Assets _
i) Tangible 7,312.22 6,385.06
ii) Intangible _ E . 0.05
Capital Works in Progress 22020  88.00
b Non current Investments 880 880
¢ Long-term loans & advances 513.80 564.81
L Non-current Assets 8,055.02 7,046.72
2 Current Assets )
~a_Current Investments - - 743.80
b Inventories 2,834.07]  3,078.43
¢ Trade Receivables 2,147.59 1,869.79
d Cash & Cash equivalents 911.87 82.95
e Short term loans and advances 208.09) 11578
f Other current assets 238.98 238.45
Current Assets 6,430.60 6,119.20
TOTAL ASSETS| 14,485.62| 13,165.92

\

Date : 13.05.2014
Place : Kolkata

By Order of the Board

AJIT JHUNJHUN
JOINT MANAGING DIRECTOR




