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27th May, 2025 
 
The Manager, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
 

Ref: Scrip Code- 509945 
 
Dear Sir/Ma’am,  

Sub: Outcome of Board Meeting  
 

Pursuant to Regulation 30, read with Part A of Schedule III and Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
have enclosed the following statements for the Quarter and Financial Year ended 
31st March, 2025, which were approved and taken on record by the Board of 
Directors at their meeting held on 27th May, 2025. 

(a) Statement of Standalone and Consolidated Audited Financial Results for 
the quarter and year ended 31st March, 2025 along with the Auditors Report 
along with the Auditor’s Report and declaration pursuant to Regulation 
33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 

(b) Statement of Assets and Liabilities for the period ended 31st March, 2025 
 . 

(c) No dividend was recommended by the Board of Directors for the year 2024-
2025. The Date of ensuing 147th Annual General Meeting of the Company 
and Book Closure Dates will be informed separately. 
 

(d) The Board have approved and recommended to the members of the 
Company for their consideration and approval the appointment of M/s. 
Parikh &amp; Associates, Practicing Company Secretaries, (Firm 
Registration No. P1988MH009800); Peer Review Certificate number: 
6556/2025), as a Secretarial Auditor of the Company at the ensuing 147th 
Annual General Meeting for a term of 5 consecutive Years, to conduct 
Secretarial Audit of five consecutive financial years respectively ending on 
31st March, 2026, 31st March, 2027, 31st March, 2028, 31st March, 2029 and 
31st March, 2030 (the Term). 
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The details/disclosures, as required under Regulation 30 of the SEBI Listing 
Regulations, read with the SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 (“SEBI Circular”), 
are provided in Annexure A. 

 

The meeting commenced at 04:45 P.M. and concluded at 05:45 P.M. 

 
 
Thanking you,  
Yours faithfully, 
For, Thacker And Company Limited 
 
 
 
Shefali Patel  
Company Secretary 
Encl: As above. 
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Statement of Standalone  and Consolidated Audited Financial Results  for  the  Quarter  and Year  ended 31st March,  2025 

(Rs.  in lakhs,  unless otherwise staled) 
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1 Income  from  operation  
a Net  sales  I income  from  operations  
b Other  Operating  Income  

Total Income  from  operations  (net)  (Ia  + Ib)  
Expenses  
Purchases  of stock-in-trade  

Changes  in  inventories  of stock in  trade  
Employee  benefits  expense  
Depreciation  and amortisation  expense  
Finance  cost 
Other  expenses  

Expenses  (sum  of (a)  to  (9)) 
Profit/(Loss)  before  Tax  (1-2)  
Tax  expense  

Net Profit from  Ordinary  Activities  After  Tax  (3-
4)  
Extraordinary  Items  
Net Profit for  the  period (5+6)  

Share  of profit  / (loss)  of associates  

Net  profit after  taxes  and share  of profit  / (loss)  
of associates  (7+8)  
Other  comprehensive  income  
- 

Changes  in  fair  value  of FVOCI equity  
instruments  
-Share  of changes  in  fair  value  of FVOCI  equity  

instrument  from  associate  
- Remeasurements  of post-employment  benefit 

oligations  

- 
Share  of Remeasurements  of post-employment  

benefit  obligations  from  associate  

Other  comprehensive Income for the  period 
Total comprehensive  income  for  the  period 

(9+10)  

Paid  up  Equity  Share  Capital (face  value  Re  1 per  
share)  

Reserves  excluding  Revaluation  reserves  as  per  
audited  balance  sheet  of previous  accounting  year  

Earnings  Per  Share  (EPS)  (not annualised):  
(Basic  & Diluted)  
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Segment Reporting  for  the  Consolidated Audited Financial Results  for  Quarter  and Year  ended 31st March,  2025 

(Rs.  in  Iakhs,  unless  other.sise  stated)  
Consolidated 

Quarter  Ended F Year  ended 

31.03.2024  

(Audited)  

C
D

 C
D

U
) 

C
-

,
,
N

 
U

) 0
) 

C
') C

)
N

 
N

 

v
 N

0
N

 
N

N
 

N
0

N
U

) N
 N

 N
 

N
N

 C
)

N
 

U
)

C
)

N
 

N
U

) C
)

"
M

E
G

 
C

O
O

C
C

)1
C

) 
N

N
 C

D
—

M
O

W
 

N
0

 N
U

) N
 

N
0
 N

N
 

N
 

C
D

 
N

 

31.03.2025 
(Audited)  

-
O

O
N

 
O

 N
 

U
)N

U
) 0

) 
N

U
) N

N
 N

 
C

D
'
N

 
C

D
O

C
'4 

N
N

 co
N

 

U
) 

13,67801  1 16,452.99 

31.03.2024 

(Audited)  -  

N
N

 
N

 C
l)

U
) 

CC) 
U

)
CC) 

U
) 

 

N
CC

0
) 

U
) 

CD 
0
 C

) 
0

V
 N

 N
 D

C
 V

 
N

N
 U

)
C

) 0
 N

0
 U

)
U

) 0
N

 
0
) U

) 
CO 

C
)

N
 N

 
U

) 
N

 CD
C

O
 C

D
 

N
 

31.12.  2024 
( Unaudited)  

CO
U

) 
CrC

CC)
• 

N
CD 

(N
 0

 

N
N

U
)

N
 0

) 
CD 

N
U

) U
)

U
) N

 C
) N

 N
 

0
N

 U
)

N
 0

 N
 N

 0
 

N
CD

N
 

N
U

) 
N

N
 c
o
  

0
0

) v
 

(C
) 

N
CD

N
 
0
) 

N
N

0
) 

N
C

)
N

 
CD 

17,850.38 

31.03.2025 
(Audited)  

C
D

 N
 

co  
0
)0

) 
N

C
) 

 

c
o

U
)

U
) N

N
 

U
)

CO
0
C

)
N

(
N

0
 

U
)

C
) N

 
C

 

C
) 

N
N

O
N

U
) 

N
U

) 0
N

 
N

C
D

C
)

'U
) 

Clt
 

U
) 

N
 

Standalone  

Quarter  Ended Year  ended 

3  1.03.2024 

(Audited)  

U
) 

CD 
N

U
) 

C
) C

C
 

N
 C

) 
N

 

C
D

N
N

0
).—

D
N

U
) 

U
)

0
 N

• 
N

 N
 U

) 0
 

U
)

N
 
0

0
 

N
N

 

v
 
0

C
) U

) 
N

0
C

C
)IU

)N
 

N
U

) C
D

N
 C

D
 

0
C

) N
N

 
N

N
 N

 

CO 

N
 

U
) 

CD 
N

 

CD 

0
 

a
t  

31.03.2025 
(Audited)  

0
I

U
) 

c
o
 v

0
 

'O
N

 
O

 N
 

CN 

N
N

U
)
t
-
D

 
N

0
 N

C
) C

C
) OR 

U
)N

'U
)
J
.
 

N
U

) N
N

 N
 

C
D

-
N

 

N
'C

C
U

)N
 

N
0
)

,
 
0

 N
 

.-Q
N

U
) 

N
N

 C
D

N
 

C
O

N
 

N
. -
 

31  .03.2024 

(Audited)  

N
 

N
 N

 

U
) 

C
D

0
)

U
) C

D
 

U
) 

C
D

 
CO

C
)

-
"
,
1
 

 
 
0
 

'
O

N
U

)O
U

) 
0

CD 

N
0

C
)
 
F

U
) 

N
N

 0
)

C
) 

U
) 

O
D

 ID
'

N
C

D
N

 
U

)
C

) N
N

 
N

N
 

N
 

U
) 

CD 
N

 

31.12.  2024  

(Unaudited)  

C
C 

(N
 

N
O

 

0
U

)U
) 

N
 
U

)
C

) 
N

 DC 
CD 

N
.—

C
D

CD 

N
 N

U
) 

N
N

•
CO 

U
)

C
O

 C
O

N
 C

) 
C

D
0
)N

 

C
l) .—

 

4,610.68  

31.03.  2025 

(Audited)  

U
).—

U
)N

 

• '9
 

N
N

C
C

0
 

'
9
 

N
U

) 

4,909.5 

t
 

Segment Revenue  

a. 

Investment  & Finance  

b. 

Business  Centre  
c  Trading  Business  

-Scanners  & related Products  
-Others  

d.  Other  Unallocables  
Net  Sales/Revenue  from  Operation  

2 Segment Results  
Profit before  Interest  & Tax  

a. 

Investment & Finance  

b. 

Business  Centre  

c. 

Trading  Business  
-Scanners  & related Products  
-Others  

d Add/Less  Other  Unallocables  
Total Segment  Result  
Less  e)  Interest  / finance  cost 
Total Profit/ (Loss)  Before  Tax  

3 Capital Employed 
(Segment Assets-Segment Liabilities)  
a  Investment  & Finance  

b. 

Business  Centre  

c. 

Trading  Business  
-Scanners  & related Products  
-Others  

d. 

Unallocated  
Total Capital Employed 









Place:  Mumbai  

Date  :  27th May  2025  
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The  consolidated financials  results  include  results  of :- 

The  figures  for  the  previous  period have  been  recast/ regrouped  wherever  necessary  to  confirm  to  current periods  presentations.  
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P R AGARWAL&AWASTHI 
CHARTERED ACCOUNTANTS 

REGD. OFFICE: 42. GOPAL BHAVAN, 199, PRINCESS STREET, MUMBAI -400 002. 
PHONE: 220 93908. FAX: 022-220 89133 E-mail: info@pawanca.com  URL www.pawanca.com  

Independent Auditor's Report 

To 
The Board of Directors of 
Thacker and Company Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying statement of standalone financial results of Thacker and 
Company Limited ("the Company") for the quarter ended 31 March 2025 and the year to 
date results for the period from 1 April 2024 to 31 March 2025 ("the Statement"), being 
submitted by the C1-mpany pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Statement 

2.1. are presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

2.2. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian accounting standards ("Ind AS") and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information for the quarter ended 31 March 
2025 and the year to date results for the period from 1 April 2024 to 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with. the Standards on Auditing ("SA") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SM are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained is sufficient and appropriate to provide a 
basis for our opinion. 



Management's responsibilities for the Standalone Financial Results 

4. The Statement has been prepared on the basis of the standalone annual financial statements. 
The Company's Board of Directors are responsible for the preparation and presentation of 
the Statement that give a true and fair view of the net profit and loss and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Ind AS prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

8.1 Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

8.2 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion through a separate report 
on the complete set of standalone financial statements on whether the Company has 
adequate internal financial controls with reference to standalone financial statements 
in place and the o .erating effectiveness of such controls. 



83 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

8.4 Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related. to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

8.5 Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represents the underlying transactions 
and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 
11. As described in Note No.3 to the Statement, the Standalone Financial Results regarding the 

Merger by Absorption of Fujisan Technologies Limited, Wholly Owned Subsidiary 
("Transferor Company" or "FFL") with the Company with an appointed date of April 01, 
2022, which has become effective on May 22, 2025 and accordingly, the Standalone Financial 
Results for the quarter I year ended March 31, 2025 have been incorporated by the 
Company after recognizing the impact of the Merger from the appointed date as stated in 
the aforesaid note. Further, audit/ review of the Standalone Financial Results of FTL for the 
quarter/ year ended 31 March 2025 have been audited / reviewed by us, and our opinion on 
the financial results, to the extent they been have derived from such financial statements / 
result is based on our reports. 

12. The Standalone Financial Results include the results for the quarter ended March 31, 2025 
being the balancing figures between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

For and on behalf of 
For P. R. Agarwal & Awasthi 
Chartered Accountants 
Fir Registration No.117940W 

'V4K3) 9 

CA Pawan KR Agarwal 
(Partner) 
Membership No. 34147 
UDIN: 250341478M1HYR9945 
Place: Mumbai 
Date: 27-05-2025 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 

Thacker and Company Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

1. We have audited the accompanying Consolidated Annual Financial Results of Thacker and 
Company Limited ("the Crnpany") and its share of the net profit after tax and total 

comprehensive income of its associates (the Company and its associates together referred to as 
the "Group") for the quarter ended 31st March, 2025 and the year to date results for the period 

from 01 April 2024 to 31 March, 2025, attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (Listing Regulations). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

(i) includes the results of the associates as given below:- 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

Sr. No. Name of the Entity Relationship 

I AMJ Land Holding Limited Associate Company 

2 Pudumjee Paper Products Limited Associate Company, 

(iii) give a true and fair view in confolmity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other 
financial information for the quarter ended 31st March, 2025 and the year-to date results for 
the period from 01st April 2024 to 31st March, 2025. 



Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs) specified 

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
SAs are further described in the Auditors Responsibilities for the Audit of the Consolidated 

Annual Financial Results section of our report. We are independent of the Holding company, 
and its Subsidiary entity in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act, and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us along with the 

consideration of audit reports of the other auditors referred to in sub paragraph (a) of the 

"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our 

opmlon on the consolidated annual financial results. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual 
Financial Results 

3. These consolidated annual financial results have been prepared on the basis of the 

consolidated annual financial statements. 

4. The Group Management and the Board of Directors are responsible for the preparation and 

presentation of these consolidated annual financial results that give a true and fair view of the 

net profit/ loss and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Group and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 
policie!.,' making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated annual financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

5. The respective Boards of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the respective financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation a . Consolidated Financial Results by the Directors of the Group, 
as aforesaid. 



6. In preparing the consolidated annual financial results, the Management and the Board of 
Directors are responsible for assessing the Group ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

7. The respective Board of Directors of the companies included in the Holding company and its 

Subsidiary entity are responsible for overseeing the Company's financial reporting process of 

the Holding company and of its Subsidiary entity. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole, are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated Financial 

Results. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual 
financial results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors 

• Conclude on the appropriateness of the Management and Board of Directors use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast significant 

doubt on the ability of the Holding company and of its Subsidiary entity to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Holding 
company and of its Subsidiary entity to cease to continue as a going concern. 



• Evaluate the overall presentations structure and content of the consolidated annual 
financial results, including the disclosures, and whether the consolidated annual 
financial results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the 
Holding company and of its Subsidiary entity to express an opinion on the 
consolidated financial results. We are responsible for the direction, supervision and 
perfoimance of the audit of financial information of the Holding company and of its 

Subsidiary entity. 

10. We communicate with those charged with governance of the Group and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

11. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

12. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

13. The Statement includes the audited financial results of two Associate Companies which are 
audited by another auditors, Statement details of which are as under: 

a) One Associate company included in the statement whose result reflect consolidated revenue 
of Rs. 2,729.64 Lakhs and Rs. 8,503.47 Lakhs, consolidated net profit after tax of Rs. 1,098.10 
Lakhs and Rs. 2,142.86 Lakhs, and consolidated total comprehensive income or (loss) of (Rs. 
5,995.60) Lakhs and Rs. 4,998.73 Lakhs for the quarter and Year ended March 31, 2025 
respectively as considered in the Statement. These financial results have been reviewed by the 
other auditors whose reports have been furnished to us by the Management, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of these 
associate company, is based solely on the reports of such other auditors and the procedures 
performed by us. 

h) Further, another Associate company included in the statement whose result reflect revenue of 
Rs. 19516 Lakhs and Rs. 83,000 Lakhs, net profit after tax of Rs. 1,885 Lakhs and Rs. 9,576 
Lakhs, and total comprehensive income of Rs. 1,468 and Rs. 9,627 Lakhs for the quarter and 
Year ended March 31, 2025 respectively, These financial results have been reviewed by the 
other auditors whose reports have been furnished to us by the Management, and our 

nclusion in so far as it relates to the amounts and disclosures included in respect of these 



associate company, is based solely on the reports of such other auditors and the procedures 

performed by us. 

Our opinion on the Statement is not modified in respect of the above matters with respect to 

our reliance on the work done by other auditors and the Financial Results certified by the 

Management. 

14. The Consolidated Financial Results include the results for the quarter ended March 31, 2025 

being the balancing figures between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year which . were subject to limited review by us. 

For and on behalf of 
For P. R. Agarwal & Awasthi 
Chartered Accountants 
FirçtRegistration No.117940W 

CA Pawan KR. Agarwal 
(Partner) 
Membership No. 34147 

UDIN: 25034147BM1HY52210 

Place: Mum bai 
Date: 27-05-2025 
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27th May, 2025 
 
The Manager, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
 

Ref: Scrip Code- 509945 
 
Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulation, 
2015 as amended vide the SEBI (LODR) (Amendment) Regulations, 2016.  
 

DECLARATION 
 
In compliance of Regulation 33 (3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory 
Auditors, M/s. P. R. Agarwal & Awasthi, Chartered Accountants (FRN: 117940W) 
have issued Audit Report(s) with unmodified opinion on Standalone and 
Consolidated Audited Financial Results for the quarter and year ended on 31st  
March, 2025. 
 
Please take the same on record. 
 
Thanking you,  
 
Yours faithfully, 
For, Thacker And Company Limited 
 
 
 
Raju R Adhia 
Manager and Chief Financial Officer 
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Annexure A 

Name  of the Secretarial Auditor M/s. Parikh & Associates, Practicing 
Company Secretaries. 

Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise 

Appointment of M/s. Parikh & 
Associates, Practicing Company 
Secretaries, as the Secretarial Auditors 
of the Company, subject to approval of 
members of the Company at the ensuing 
Annual General Meeting 

Date of appointment/reappointment/ 
cessation (as applicable) & term of 
appointment/reappointment. 

The appointment shall be made by the 
members of the Company at the ensuing 
147th Annual General Meeting of the 
members of the Company, for a term of 
5 consecutive Years, to conduct the 
Secretarial Audit of five consecutive 
financial years respectively ending on 
31st March, 2026, 31st March, 2027, 
31st March, 2028, 31st March, 2029 and  
31st March, 2030 (the Term). 

Brief profile M/s. Parikh & Associates is a well-known 
firm of Practicing Company Secretaries 
founded in 1987 and based in Mumbai. 
Renowned for its commitment to quality 
and precision, the firm has been Peer 
Reviewed and Quality Reviewed by the 
Institute of Company Secretaries of India 
(ICSI), ensuring the highest standards in 
professional practices. Parikh & 
Associates has a team of 35 members 
including 10 partners and focused on 
providing comprehensive professional 
services in corporate law, SEBI 
regulations, FEMA compliance, and 
allied fields, delivering strategic 
solutions to ensure regulatory 
adherence and operational efficiency. 
The firm provides its services to various 
prominent companies and their 
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expertise has earned the trust of 
Industry leaders across sectors like 
banking, manufacturing, 
pharmaceuticals, and public utilities. 

Disclosure of Relationships between 
Directors 

Not Applicable. 
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