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NOTICE is hereby given that the 38" Annual General Meeting of the members of the 
Company will be held on Saturday 28th September, 2019 at 1.00 p.m. at  the registered 
office of the Company at 11-B, Mittal Tower, Nariman Point, Mumbai - 400 021 to 
transact the following business: 

ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2019 
and the Profit and Loss Account for the year ended on that date together with the 
reports of Directors' and Auditors thereon. 

2. To appoint Auditors and fix their remuneration. 

3. To appoint Director in place of Ms. Deepa Bhavsar, who retires by rotation and 
being eligible, offers himself for re-appointment. 

For and behalf of the Board of Directors 

in : 00375972 
[Director) 

Place : Mumbai 
Date : 29.05.2019 

Notes: 

a) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to 
attend and vote instead of himself/herself and the proxy need not be a member of the 
Company. 

b) The Register of members and the Share Transfer book of the Company will remain closed 
from 21.t September, 2019 to 28th September, 2019 @oth days inclusive). 
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D I R E C T O R S '  R E P O R T  

To, 
The Members 

Your Directors have pleasure in presenting the 38" Annual Report of your Company 
together with the Audited Financial statements for the year ended on 31St March, 2019. 

{Amount in Rs.) 

The Company is presently engaged in non - operational activities of Investment in 
shares and securities and renting of Immovable Properties. 

Profit / (Loss) before tax 
less : Provision for Tax 

Defferred Tax expenses 

Dividend 

[2,01,436) 1 [6,12,797) 

In order to conserve resources for the development of business of the Company, the 
Board of Directors regrets their inability to recommend dividend for the year 2018-19. 
(previous year on Equity Shares - Rs. NIL Per Share). 

For the year ended 
31StMarch. 2019 

176,70,568 
35,77,902 

During the year under review there is no change in Directorship of the Company. 

For the year ended 
31St March, 2018 

78,10,349 
14,19,640 

Net Profit 1.42.94.102 1 70,03,506 

Meetings of Board of Directors :- 

Other Comprehensive Income 

During the year under the review, S(Five) Meetings of the Board of Directors of the 
Company were held and intervening period between two consecutive Meetings as 
prescribed under the relevant provisions of the Company Act, 2013 was maintained. 

5,40,55,320 1 3,24,01,880 

During the year, the Company has not entered into any transaction which requires to be 
disclosed in prescribed Form AOC-2 in terms of the provisions of section 134 of the 
companies ACL 2013 read with Rule 8 of Companies [Accounts) Rules, 2014. 

TA+.,~ I; a t  AO 422 3,94,05,386 
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Section 186 :- 

During the year under review No Loan, Guarantees or investments were made / given 
under section 186. 

The extract of Annual Return for the Financial Year ended March 31,2019 in Form No. 
MGT-9 as prescribed under the provisions of the Section 92(3) of the Companies Act, 
2013 and Rules framed thereunder is included in Annexure "A" annexed hereto and 
forms part of this Report. 

The Board of Directors recommends (ratification is applicable if the appointment is 
made for period of five years as  provided in the Act) the appointment M/s. 
R.K.Chapawat & Co. (Firm Registration No. 101708W), Chartered Accountants, as 
Statutory Auditors of the Company for the Financial Year 2019-20 ti-om whom the 
Company has received certificate in respect of their eligibility and compliance of 
qualifications as provided under the provisions of Section 141 of the Companies Act, 
2013 read with Rule 4 of the Companies (Audit and Auditors) Rules, 2014. 

The Auditors' Report is self-explanatory. There were no qualification, reservation or 
adverse remarks in the Auditor Report. 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the 
Company has appointed M/s G,B,B,Babuji & Co. firm of Company Secretaries in Practice, 
to undertake the Secretarial Audit of the Company. The Report of the Secretarial Audit 
Report is annexed herewith as "Annexure B". 

To the best of their knowledge and belief and according to the information and 
explanations obtained by them, your Directors make the following statements in terms 
of Section 134{3){c) of the Companies Act, 2013: 

1. that in the preparation of the annual financial statements for the year ended 
March 31, 2019, the applicable accounting standards have been followed along 
with proper explanation relating to material departures, if any; 

2, that such accounting policies as mentioned in the Notes to the Financial 
Statements have been selected and applied consistently and judgment and 
estimates have been made that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the Company as at March 31, 2019 and of 
the Profit of the Company for the year ended on that date; 
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3, that proper and sufficient care has been taken for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 
2013 for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities; 

4. that the Annual Financial Statements have been prepared on a going concern 
basis; 

5. that systems to ensure compliance with the provisions of all applicable laws 
were in place and were adequate and operating effectively. 

Since your Company does not own any manufacturing facility and since no transactions 
were carried out by the Company involving either foreign exchange earnings or 
expenses, the requirements pertaining to disclosure of particulars relating to 
conservation of energy, research & development, technology absorption and foreign 
exchange earnings or outgo as prescribed under the Rule 8 of the Companies (Accounts) 
Rules, 2014 are not applicable. 

Your Directors record their sincere gratitude to its Bankers, corporate lenders, 
Statutory, Regulatory Authorities for their co-operation & assistance, to business 
associates, vendors, consultants, professional agencies for their continued support and 
faith in the Company during the year under review. 

For & On Behalf of the Board of Directors 

Deepa Bhavsar 
0375972 07167937 

(Director) (Director) 
Place : Mumbai 
Date : 29.05.2019 
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Annexure "A" 
Form No. MGT-9 

[Pursuant t o  section 92(3) of the Companies Act, 2013 and rule 12(1) of  the Companies 
(Management and Administration) Rules, 20141 

Extract of the Annual Return 
As on Financial Year ended March 31,2019 

II / PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
Sr. I Name and Description of I NIC Code of the 1 %to total turnover of the 

111 / PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 
Sr. 1 Name and I CINIGLN / HoldinalHl 1 %of / Ap~licable 

NO. I main products / services / Product/ service / Company 

1 NO. 1 ~ddress of the I 1 /~ubsidia&[~] / Shares 1 section I 

19.00% 6810 1 

/ (Equity Share Capital Break up as % of Total Equity) 
As per "Annexure A" attached herewith 

Real Estate 

I company I /Associate[A] I Held 

( paid I 
iii) I Interest accrued but I Nil 1 Nil I Nil I Nil 

1 I I I 

V 

A. 

i) 
ii) 

INBCBT€BN€SS(lndebtedness of the Company including interest outstanding/accrued but not 
due for payment) (In Crore) 

Total 
lndebtedness 

Nil 
Nil 

Deposits 

Nil 
Nil 

Secured 
Loans 
exduding 
Deposits 

Unsecured 
Loans 

Indebtedness at the beginning of the Financial Year 
Principal Amount 1 NIL I Nil 
Interest due but not ( Nil ( Nil 



I VI / REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:- NOT APPLICABLE 

I VII 1 PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL 

For & On Behalf of the Board of Directors 

r 

Deepa Bhavsar 
07167937 

(Director) (Director) 

Place : Mumbai 

Date : 29.05.2019 
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ANNEXURE A:- 

SHAREHOLDING PAlTERN 

I i) / eategory wise Shareholding 

Sub Total 
(A) (2) 
Total 
Sharehold 
ing of 
Promoter( 

-- 

-- 

-- 

178000 

-- 

178000 

-- 

36.32 

-- 

-- 

-- 

17800 
0 

-- I 
--- 

-- I -- 
17800 

0 
36.32 
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I ii) ( Shareholding of Promoters 

1 Sr 1 Name of the I Shareholding at the beginning I Shareholding at the end 

Shares total 
Shares 
of the 
company 

Pledged 

Encumb- 

to total 
shares 

NIL 59300 
NIL 59300 

% of 
total 
Shares 
of the 
company 

%of 
Shares 
Pledged 
I 
Encumb- 
ered 
to total 
shares 

-- 
-- 
-- 

% 
change 
in 
shareh 
olding 
during 
.the 
year 

--- 
--- 
--- 
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I V) I Shareholding of Directors and Key Managerial Personnel:- NIL 

--- 
--- 
--- 

iii) 

For & On Behalf of  the Board of  Directors 

Change in  Promoters' Shareholding (please specify, i f  there is no change):- NOT 
APPLICABLE SINCE THERE IS NO CHANGE. 

[vii\ay Doshi Deepa Bhavsar 
00375972 07167937 

3.79 
8.30 
36.32 

18550 
40650 
178000 

(Director) (Director) 

-- 
-- 
--- 

NIL 
NIL 
NIL 

iv) 

Place : Mumbai 

Date : 29.05.2019 

3.79 
8.30 
36.32 

Shareholding Pattern of  top ten Shareholders (other than Directors, Promoters and 
Holders of  GDRs and ADRs): NOT APPLICABLE 

18550 
40650 
178000 

4 
3 

Rina lain 
Ankit Jain 

Total 



SECRETARIAL AUDIT REPORT 

FOR THE FINANCIALYEAR ENDED 31" March, 2019 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 20141 

To, 
The Members 
M/s. RlDHl SYNTHETICS LIMITED 
11-0, Mittal Tower, Free Press Journal Marg, 
Nariman Point, 
Mumbai 400021 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and 
the adherence to good corporate practices by M/s. RlDHl SYNTHETICS LIMITED (hereinafter 
called "the Company") - CIN : L51900MH1981PLC025265. Secretarial Audit was conducted in a 
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory 
compliances and expressing my opinion thereon. 

Based on my verification o f  the Company's books, papers, minute books, forms and returns filed 
and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of secretarial 
audit, I hereby report that in my opinion, the Company has, during the period covering the 
financial year ended on 3lSt March, 2019 (hereinafter referred to as "audit period") complied 
with the statutory provisions listed hereunder and also that the Company has proper Board- 
processes and compliance-mechanism in place to the extent, in the manner and subject to the 
reporting made hereinafter: 

I have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on 31" March, 2019, according to the 
provisions of: 

(I) The Companies Act, 2013 (the Act) and the rules made thereunder; the applicable 

provisions o f  the Companies Act, 1956 and the rules made thereunder; - the Company 
has no key managerial personnel during the period under review. However the 
Company has appointed/taken steps to appoint the key managerial personnel, i.e. 
Whole-time Director, Chief Financial Officer and Company Secretary during the current 
year. 

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder; 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; Not 
applicable to the Company since it has not dematerialised its equity shores, 011 its 
shares are held in physical form during the period under review. The Company has 
since admitted its equity shares both on NSDL and CDSL vide ISIN INE07LKO1010 on 



(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 
thereunder to the extent of Foreign Direct Investment, Overseas Direct lnvestment and 
External Commercial Borrowings; -- Not opplicoble to the Compony since it has no 
Foreign Direct Investment, Overseas Direct lnvestment and External Commercial 
Borrowings 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of lndia Act, 1992 ('SEBI Act'):- 

(a) The Securities and Exchange Board of lndia (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

(b) The Securities and Exchange Board of lndia (Prohibition of Insider Trading) 
Regulations, 1992; 

(c) The Securities and Exchange Board of lndia (Issue of Capital and Disclosure 
Requirements) Regulations, 2009; -- Not  opplicoble t o  the Company during the 
oudit period. 

(d) The Securities and Exchange Board of lndia (Employee Stock Option Scheme and 
Employee Stock Purchase Scheme) Guidelines, 1999; -- No t  applicable to the 
Company since it hos no Employee Stock Option Scheme / Employee Stock 
Purchase Scheme. 

(e) The Securities and Exchange Board of lndia (Issue and Listing of Debt Securities) 
Regulations, 2008; -- Not applicable to the Compony since it has not issued any 
debt securities. 

(f) The Securities and Exchange Board of lndia (Registrars to an issue and Share 
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 
client; Not opplicable to the Compony since it has an inhouse Shore Deportment 
during the period under review. The Company has appointed M/s. Shorex Dynamic 
(India) Private Limited as Registrars and Transfer Agents w.e.f. 25.03.2019. 

(g) The Securities and Exchange Board of lndia (Delisting of Equity Shares) Regulations, 
2009; - -Not  opplicoble t o  the Compony during the audit period and 

(h) The Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 
1998; -- Not  opplicoble to the Company since it has not  bought bock ony 
securities during the audit period. 

(i) The Securities and Exchange Board of lndia (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 



I have also examined compliance with the applicable clauses of the following: 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India. 

(ii) The Listing Agreements entered into by the Company with BSE Limited (BSE). 

During the audit period the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, etc. as mentioned above. 
I further report that, on an examination, on a test check basis, the relevant records and 
documents, and having regard to the compliance management system prevailing in the 
Company, the Company has complied with the following laws applicable specifically to the 
Company: 

> Electricity Act, 2003 
9 Maharashtra Rent Control Act, 1999 

l further report that 

The Board of Directors of the Company is duly constituted with Non-Executive Directors and 
Independent Directors. The changes in the composition of the Board of Directors that took 
place during the period under review were carried out in compliance with the provisions of the 
Act. The Company has no executive directors. 

Adequate notice is given t o  all directors to schedule the Board Meetings, agenda and detailed 
notes on agenda were sent at least seven days in advance, and a system exists for seeking and 
obtaining further information and clarifications on the agenda items before the meeting and for 
meaningful participation at the meeting. 

Majority decision is carried through while the dissenting members' views are captured and 
recorded as Dart of the minutes. 

I further report that there are adequate systems and processes in the Company commensurate 
with the size and operations of the Company to monitor and ensure compliance with applicable 
laws, rules, regulations and guidelines. 

Signature: A 
Name G.B.B. ~ a b u j i ~  

Company Secretary in Whole-time Practice 
Membership No. FCS-1182 C P No. 8131 

Place : Mumbai 
Date: May 29, 2019 



To, 
The Members 
M/s. RlDHl SYNTHETICS LIMITED 
11-B, Mittal Tower, Free Press Journal Marg, 
Nariman Point, 
Mumbai 400021 

My report of even date is to be read along with this letter 

1. Maintenance of secretarial records is the responsibility of the management of the Company. 
My responsibility is to express an opinion on these secretarial records based on my audit. 

2. 1 have followed the audit practices and processes as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the Secretarial records. The verification 
was done on test basis to ensure that correct facts are reflected in secretarial records. I 
believe that the processes and practices, I followed provide a reasonable basis for my 
opinion. 

3. 1 have not verified the correctness and appropriateness of financial records and Books of 
Accounts of the Company. 

4. Where ever required, I have obtained the Management representation about the compliance 
of laws, rules and regulations and happening of events etc. 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of management. My examination was limited to the 
verification of procedures on test basis. 

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company 
nor of the efficacy or effectiveness with which the management has conducted the affairs of 
the Company. 

Signature: k 
Name G.B.B. Babuji 

Company Secretary in Whole-time Practice 
Membership No. FCS-1182 C P No. 8131 

Place : Mumbai 
Date: May 29,2019 





matters were addressed in the context of our audit of the standalone financial statements 
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion 
on these matters. We have determined the matters described below to be the key audit 
matters to be communicated in our report. 

Sr. Key Audit Matter 
No. 

1 Accuracy of recognition, measurement, presentation and disclosures of revenues and 
other related balances in view of adoption of Ind AS 115 "Revenue from Contracts with 
Customers" (new revenue accounting standard) 
The application of the new revenue accounting standard involves certain key judgements 
relating to identification of dlstinct performance obligations, determination of transaction 
price of the identified performance obligations, the appropriateness of the basis used to 
measure revenue recognized over a period. Additionally, new revenue accounting 
standard contains disclosures which involves collation of information in respect of 
disaggregated revenue and periods over which the remaining performance obligations 
will be satisfied subsequent to the balance sheet date. 
Refer to Notes to the Standalone Financial Statements 

Auditor's Response 

Principal Audit Procedures We assessed the Company's process to identify the impact of 
adoption of the new revenue accounting standard.0ur audit approach consisted testing of 
the design and operating effectiveness of the internal controls and substantive testing as 
follows : 
Evaluated the design of internal controls relating to implementation of the new revenue 
accounting standard. 
Selected a sample of continuing and new contracts, and tested the operating effectiveness 
of the internal control, relating to identification of the distinct performance obligations 
and determination of transaction price. We carried out a combination of procedures 
involving enquiry and observation, re-performance and inspection of evidence in respect 
of operation of these controls. 
Tested the relevant information technology systems' access and change management 
controls relating to contracts and related information used in recording and disclosing 
revenue in accordance with the new revenue accounting standard. 
Selected a sample of continuing and new contracts and performed the following 
procedures : 
- Read, analysed and identified the distinct performance obligations in these contracts. 
-Compared these performance obligations with that identified and recorded by the 
Company. 
-Considered the terms of the contracts to determine the transaction price including any 
variable consideration to verify the transaction price used to compute revenue and to test 
the basis of estimation of the variable consideration. 
-Samples in respect of revenue recorded for time and material contracts were tested using 



a combination of approved time sheets including customer acceptances, subsequent 
invoicing and historical trend of collections and disputes. 
-Sample of revenues disaggregated by type and service offerings was tested with the 
performance obligations specified in the underlying contracts. 
-In respect of samples relating to fixed-price contracts, progress towards satisfaction of 
performance obligation used to compute recorded revenue was verified with actual and 
estimated efforts from the time recording and budgeting systems. We also tested the 
access and change management controls relating to these systems. 
-Sample of revenues disaggregated by type and service offerings was tested with the 
performance obligations specified in the underlying contracts. 
-Performed analytical procedures for reasonableness of revenues disclosed by type and 
service offerings. 
-We reviewed the collation of information and the logic of the report generated from the 
budgeting system used to prepare the disclosure relating to the periods over which the 
remaining performance obligations will be satisfied subsequent to the balance sheet date. 

2 Key Audit Matter 

Accuracy of revenues and onerous obligations in respect of fixed-price contracts involves 
critical estimates 
Estimated effort is a critical estimate to determine revenues and liability for onerous 
obligations. This estimate has a high inherent uncertainty as it requires consideration of 
progress of the contract, efforts incurred till date and efforts required to complete the 
remaining contract performance obligations. 
Refer Notes to the Standalone Financial Statements. 

Auditor's Response 

Principal Audit Procedures 
Our audit approach was a combination of test of internal controls and substantive 
procedures which included the following : 
Evaluated the design of internal controls relating to recording of efforts incurred and 
estimation of efforts required to complete the performance obligations. 
Tested the access and application controls pertaining to time recording, allocation and 
budgeting systems which prevents unauthorised changes to recording of efforts incurred. 
Selected a sample of contracts and through inspection of evidence of performance of these 
controls, tested the operating effectiveness of the internal controls relating to efforts 
incurred and estimated. 
Selected a sample of contracts and performed a retrospective review of efforts incurred 
with estimated efforts to identify significant variations and verify whether those 
variations have been considered in estimating the remaining efforts to complete the 
contract. 
Reviewed a sample of contracts with unbilled revenues to identify possible delays in 
achieving milestones, which require change in estimated efforts to complete the remaining 



performance obligations. 
Performed analytical procedures and test of details for reasonableness of incurred and 
estimated efforts. 

3. Key Audit Matter 

Evaluation of uncertain tax positions 
The Company has material uncertain tax positions including matters under dispute which 
involves significant judgment to determine the possible outcome of these disputes. 
Refer Notes to the Standalone Financial Statements 

Auditor's Response 

Principal Audit Procedures 
Obtained details of completed tax assessments and demands for the year ended March 31, 
2019 from management. We involved our internal experts to challenge the management's 
underlying assumptions in estimating the tax provision and the possible outcome of the 
disputes. Our internal experts also considered legal precedence and other rulings in 
evaluating management's position on these uncertain tax positions. Additionally, we 
considered the effect of new information in respect of uncertain tax positions as a t  Apr~l 1, 
2018 to evaluate whether any change was required to management's position on these 
uncertainties. 

4 Key Audit Matter 

Recoverability of Indirect tax receivables 
As at  March 31,2019, non-current assets in respect of withholding tax and others includes 
Cenvat recoverable amounting to Rs. 00 cross which are  pending adjudication. 
Refer Note to the Standalone Financial Statements. 

Auditor's Response 

Principal Audit Procedures 
We have involved our internal experts to review the nature of the amounts recoverable, 
the sustainability and the likelihood of recoverability upon final resolution. 

Information Other than the Standalone Financial Statements and Auditor's Report 
Thereon 

The Company's Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Management 
Discussion and Analysis, Board's Report including Annexures to Board's Report, Business 
Responsibility Report, Corporate Governance and Shareholder's Information, but does not 
include the standalone financial statements and our auditor's reoort thereon. 



Our opinion on the standalone financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the standalone financial statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we  have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these standalone financial statements that give a 
true and fair view of the financial position, financial performance, total comprehensive 
income, changes in equity and cash flows of the Company in accordance with the Ind AS 
and other accounting principles generally accepted in India. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the  Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the standalone financial statements, management is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are  responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are  considered material if, individually or  in the  aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as  fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal controls. 
Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we  are  also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. I f  we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial statements or, if such disclosures are  inadequate, to modify our 
opinion. Our conclusions are  based on the audit evidence obtained up to the date of our 
auditor's However, future events or  conditions may cause the Company to cease to 
continue as a going concern. 
Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 
Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 



the current period and are therefore the key audit matters. We describe these matters in 
our auditor's report unless law or regulation precludes public disclosure about the matter 
or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 
1. As required by the Companies (Auditor's Report) Order, 2016 ["the Order"), issued by 
the Central Government of India in terms of sub-section (11) of Section 143  of the Act, we 
give in the Annexure a statement on the matters specified in paragraph 3 and 4 of the 
Order, to the extent applicable. 

2. As required by Section 143  (3) of the Act, we report that: 
(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 
(b) In our opinion proper books of account as required by law have been kept by the 
Company so far as it appears from our examination ofthose books; 
(c) The balance sheet, the statement of profit and loss(inc1uding total comprehensive 
income) and the cash flow statement dealt with by this Report are in agreement with the 
books of account; 
(d) In our opinion, the aforesaid Standalone Ind ASFinancial Statements comply with the 
Accounting Standards specified under section 133 of the Act, read with relevant rules 
issued thereunder. 
(e) On the basis of the written representations received from the directors as on 3 1  March 
2019 taken on record by the Board of Directors, none of the directors is disqualified as on 
3 1  March 2019 from being appointed as a director in terms of Section 164  (2) of the Act; 
(0 With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate Report 
in Annexure. 
(g) with respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the  Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us: 
(i)The Company has No impact of pending litigations on its financial position in its 
Standalone Ind ASFinancial Statementsas referred to in Note no. 20 to the financial 
statements. 
(ii). The Company does not have long term contracts including derivative contracts for 
which there were any material foreseeable losses. 
For R. K CHAPAWAT & COMPANY 
Chartered Accountants 
Firm Reg. N0.W 01708 

p d  
RAVINDRA CHAPAWAT 
PARTNER 
Membership No.: 037720 



ANNEXURE " A  TO INDEPENDENT AUDITORS' REPORT 

Referred to in paragraph 5(ii)(f) of our Report of even date to the Members of RlDHl 
SYNTHETICS LIMITED for the year ended 31st March, 2019. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") We have audited the internal financial 
controls over financial reporting of Satyam silk mills Limitedas of 31st March 2018, in 
conjunction with our audit of the StandaloneInd AS financial statements of the Company for 
the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting(the 
"Guidance Note")issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and the 
Standards on Auditing, issued by 1CAl and deemed to  be prescribed under section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls, both applicable to an audit of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 



selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls system 
over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1)Pertain to the maintenance of 
records that, in reasonable detail ,accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) Provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of 
the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting to 
future periods are  subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as a t  31st March 2018, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For R. K. CHAPAWAT & Company 

RAVINDRA CHAPAWAT 
PARTNER 
Membership No.: 037720 



Annexnre to the Independent Auditors' Report 

With reference to the Annexure referred to in paragraph 1 in "Report on Other Legal and 
Regulatory Requirements" of the Independent Auditors' Report to the members of the 
Company on the financial statements for the year ended 31 March 2019, we report that: 
1a)Thecompany has maintained proper records showing full particulars including 
quantitative details and situation of fixed assets. 
l b )  As explained to us, all the assets have been physically verified by the 
management during the year together with is a regular programe of verification which, in 
our opinion, is reasonable having regard to the size of the company and the nature of its 
assets. No material discrepancies were noticed on such verification. 
1c)The title deeds of immoveable properties are held in the name of the company. 
2. The Company is a service company, primarily rendering leas of immovable properties. 
Accordingly, it does not hold any physical inventories. 
3. The Company has not granted any loans, secured or unsecured, to companies, firms or 
other parties covered in the register maintained under Section 189 of the Act. 
4. In our opinion and according to the information and explanations given to us, the 
Company has complied with the provision u/s section 185 and 186 of the Companies Act, 
2013 in respect of loans and investments made, and guarantees and securities provided 
by it. 
5. The Company has not accepted any deposits from the public. 
6. The Central Government has not prescribed the maintenance of cost records under 
section 14811) of the Act, for any of the services rendered by the Company. 
7 (a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, amounts deducted / accrued in the books of 
account in respect of undisputed statutory dues including Provident fund, lncome tax, 
Wealth tax, Goods &value added tax and any other material statutory dues have generally 
been regularly deposited during the year by the Company with the appropriate authorities. 
As explained to us, the Company did not have any dues on account of Employees' State 
Insurance, Custom Duty and Excise duty. According to the information and explanations 
given to us, no undisputed amounts payable in respect of Provident Fund, Income tax, 
Wealth tax,, Goods &value added tax and other material statutory dues were in arrears, as 
a t  31 March 2019, for a period of more than six months from the date they became payable. 
b) According to the information and explanations given to us, there are  no dues of Wealth 
tax, Customs duty and Cess which have not been deposited with the appropriate authorities 
on account of any dispute. 
8. The Company does not have funds from any financial institution, bank, Government or 
dues to debenture holders. 
9. The company has not raised moneys by way of initial public offer or further public offer 
(including debt instrument) and term loans 
10.Based upon the audit procedures performed and according to the information and 
explanations given to us, no fraud by the company or any fraud on the company by its 
officers or employees has been noticed or reported during the course of our audit that 
causes the financial statements to be materially misstated. 



11)No Managerial remuneration has been paid or provided. 
12)The company is not a Nidhi Company hence this clause is not applicable. 
13)Based upon the audit procedures performed and according to the information and 
explanations given to us, no related transactions were reported. 
14)The company has not made any preferential allotment or private placement of shares or 
fully or partly convertible debentures during the year under review. 
15)The company has not entered into any non-cash transactions with directors or persons 
connected with him. 
16)The company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act, 1934. 

For R. K. CHAPAWAT & CO 
Chartered Accountants 
Firm Re . N0.104460W 

( 4 ~  
RAVINDRA CHAPAWAT 
PARTNER 
Membership No.: 037720 
Mumbai 
Dated : 2 9 MA Y 2019 
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I. ASSETS 

1 Non-current assets 
Investment rn Propenies 
Financd assets 

Non-current investments 
Long-term loans and advdes  
Deferred tax assets pe t )  
Other non- current assets 

2 C€&Fmsas&s 

Financial assets 
current mvvesrments 
Cash and bank balances 

Other current assets 

mxAL 

11. EqUlTY AND LIABIUTIES 

A Equity 
Equity share capital 
Other equty 

B Liabilities 
1 Cwrrent liabilities 

Other current liabilities 

TOTAL 

Significant accounting policies 
N~tes on financial statements 

. 
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For R.KChapawat & Co. 
Chartered Accountants For & &half of the Board 
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RID= SYNT#E'JXCS LIMITED 
STATEMET OE PILOFIT AND LOSS M3B THE YaAlt ENDED 3M3-20l9 

11. Other Income 

Depreciation and Amortization Expense 
Other Expenses 
Total Expenses 

WI. Pmfit Before Tax @-VI) 

(5) ~Ehzfkmd Tax Exparses/(Cfedit) 

IX. Net Profit After Tax (VII-VIII) 
X. ~xceptiodIterns 
XI. Net Profit (V-VL) 

A (i) Ikms tfiat will not be ~ ~ & m  profit or.10s.s 
(ii) h o m e  tax relating to items diat a n o t  be redassified to 
B (i) Items that will be reclassified to profit or loss 

XI. Total Comprehensive Income for the period 

Face Value-pet Share (in Re.) 

Asper our report of even date 
For RKChapawat & Co. For & Behalf of the Board 
Chartered Accoantsmts 

FRN - W101708 
$4 - s.l 

*P3-3 
Ila~indraChapasrSt DQU7l.K7337 

P a m  
M. NO. - 037720 

Place : Mumbai 
Date : - 29.05.2019 



RIDHI SYNTEETICS LIMITED 
C.sh Flow Statement for B e  Year 2018-19 

r I I 1 

+ation 
Rent 
Dividend 
Fsir value changes (net) on financial =sets 
Exeeptionat Item 

: 

: 

~oscbn  Sale oflnvesrmeot property 
Loss/(Protit) on Sale of Invemnmt 

0pCi.tm~Prdfitk~fo6~WoikingsC~pitil Changes 
Adjusted for: 
change ilr wm inveshnent 
Change in other oummt asset 
Change in Current Liabilities 

A.) C A ~ ~ F L ~ W ~ F R O M O P E R ~ - ~ A ~ T E S  
Netpmiit/(loas) before tu asprr@mfit and LOUS ~ W O M ~  

Xdiiiaieil for: 

Caskused in O p c ~ ~ b  
Taxes Paid 

Net Cash used in Opentiog Activities 

I For the YW Z(U&UM~. 

17,670,568 

0 CASH FLOW FROM INVESTING ACTMTIES 
Other Income 
Reduction (Addition ) in invemnem 
othermn cwent Asset 
Investment in Prep* 
Long term loans 

PO? teeurn aa!7-actis 

7,810,349 

Net Cash (used lo) I from-lnveating Astivitin 

:) CASH FLOW FROM FMANCING ACTIVITIES 
Proceeds 5um issue of Share Canitat 
pmeds fmm Long T- borroklngs 
Net Cash fmm Financing Activities 

Net Increaspl@eerease) in Cash an6 Cash Equivalents 
Opwing&laace of Cash a d  Cesh Equiralenta 
Closing lmhaoe of Cash and Cash E~ttivdcnts 

- [AS ~ e r  OW revert of even date For & behalfof the Board 1 
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M. NO. -0377x1 Compsny Secretary 
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Notes on the-FinmMal statemawt'foI~~-year entlsd 3'19PMaM, 2019 

A CORPORATE INFORMATION 

RiDHi SYNTHETICS LIMITED ?the company") is a public limited company incorporated in India having CIN L51900MH1981PLC085865 

The address ofit6 registered office and principalplace ofbusiness are disclosedin the intmduction ofthe annuairepoti 

S- SIONIFICANT ACCOUNTINGPOLIMES~ 

8.1 BASIS OF PREPARATION AND PRESENTATION 

The seaarste financial Statements have been oreoered to EomDlv in all material asoacts with the Acmuntintr Standards notified under Section ~ ~ ~ ~ ~ ~ ~ ~~~ , ~ . - -  c ,  ~ ~~~ 

~,~~~ ~ ~ . - ~~~~ -~~ ~~ 

- -  - - -  - 

133 of Companles Act, 2013 as per Companles (Ind~an Accc~ntmng Standards (Ind AS)) Rules. 2015 and other re evanr provls on8 of the 
Companies Act 2013 and rues framea vlere~nder i7 i tne year enoea 31sl March 2019 the fnancta statemenl of me company have oeen 
prepare0 as Compan es (Avaunl6ng Sranoaras) Rd es. 2006 as amenom an0 otner rele$ant pro" slons of tne Compenles Act 2013 an0 ~ i e s  
framed thereunder. 

The Finanolal Statements have been prepared under the historical wst mnvention and on accrual basis. except for cerlain f n l a w  assets and 
liabilities (including derivative instruments) measured at fair value; assets held for sale - measured at fair value less cost to sell and defined 
benefit plan assets measured at fair value. 

8.2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(a) Impairment of nonfinancial assets 

The carrvino amounts of assets are reviewed at each balance sheet date if there is anv indication of imoairment based on intemellexternal ~ ~ , " -  ~~ ~~ ~ ~ 
~~~~ ~~ ~ ~ 

factors. An asset is treated as imoaired when the carrvina amount exceeds its recoverable value. The remverabie amount is theoreater of the ~ - - ~  ~ ~ - - ~ -  7~ -~ ~ ~ ~- , -~ - -  ~- ~~~~~ ~ ~~~ ~ ~ . ~- ~ ~~~ ~ ~ ~ ~ ~ ~ " ~ - ~ ~  ~ ~ ~ 

assets net sel ~ n g  pnce and va Le n dse In assessing va Je n Jse. ihe esttmated f ~ t l r e  cash nows are esw~n ted  to tne present va l~e Lsmg a 
ore-tax o~sco~ot rate that reneus curen1 market assessment of Ine tlme value of money and r sks speufic to tne assets An mpa men1 loss s 
charged to the Statement of PrORt aoo Lo65 tn the year n whim an asset 15;aennfled as Impalred Aner mpalrmenr depmlanm s prov aea or 
the revised carrying amount of the asset over its remaining useful life. The impairment loss recognized in prior accounting periods is reverred if 
there has been a change in the estimate of recoverable amount 

Tne company cass.fes 11s fnanclal assets n the folow ng meas~rement carsgones 
those to be meas-red ~~~~~~~ent I at fatr value (elher lnraugh otner comprehensive ncome or lhra~gn profit or loss) ana 
-those measured at amortized mst 

The clasaficatron dependsun theentft!/sbusmness modeiformanagrng the finanual assets and the contractual terms of the cash Rows 

For assets measured at fair v a b ,  gains and bs%m wiU either be ramrdted in pmtit or lossor atheL m m p r W v e  inmme. For inuastmts in 
debt inst~ments, this wiil depend on the business model in which the investment is held. For investments in equity instruments, this wiil depend 
on whether the company has made an irrevocable election at the time of initial recognition to amount for the equity investment at fair value 
through other comprehensive income. 

Measurement 

At initial recognition, the company measures a financial asset at its fair value, in the case of a financial asset not at fair vaiue through profit or 
loss, transauion costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets cerried at fair 
value through ~ra f i t  or ioss are expensed in Dmfit or ioss. 



Measurement of Financial Asset 

F a i r  value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the 
financial assets, where the assets' cash Rows represent solely payments of principal and interest, are measured at fair vaiue through other 
comprehensive Income (FVOCI). Movements in the carrying amount are taken through OCI. 

Fair value through profit or loss: Assets that do not meet the criteria for amortized cast or FVOCi are measured at fair vaiue through profit or 
1055. 

(c) Investment Property 
Investment Propelty is stated at cost d acquisition , such mst includes purchase price, taxes and duties and is treated as fair value as per Ind 
AS 40 
Depreciatbon on fixed assets is pmvided to the extent of depericiable amount on WDV method over Me useful life of asset as prescribed in Part 
C of Schedule I1 to the Companies Act, 2013. 

(d) Revenue recognition 

The Company follows mercantile system of acmunting and recognizes significant items d income and expenditure on accrual basis 
Rent income are recognized on an accrual basis in accordance with the terms of relevant agreement. 
Dividend is reoognized v&n the Campany's r@ht to receive the payment has been esfablished. 

(e) Earnings per share 
Basic earnings per share is calculated by dividing the net proflt or loss for the year attributable to equity shareholders by the weighted average 
number of equity shares outstanding during the year. For the purpose of calculating diluted earning per share, the net pmfit or loss for the year 
attributable to eouitv shareholders and weighted average number d shares outstanding during the year are adjusted for the effects d a l i  dilutive , . 
potential equity shares. 

(g) Cash and cash equivalents 
For the purpose d presentation in the statement of cash flows, cash and cash equivalents includes cash on hand. dewil ls held at can wlth 
financial institutions and banks. 

(h) Current and non-current classification: 

Tne Company presents assets an0 ilao 18tles n statement Of fnanca, Poslllon based on c~rrenllnonzdrrent class ficat on The Company nas 
presented noncurent assets and current assets oefore eqd ly non-cdrrenl laol oltes an0 cLnent ihab iltes n accordance mth Scnedt~e 1 r i  
D.v slon ll of COmpan#es Act 2013 nollded by MCA 
An asset is classified as current when it is: 
a) Expected to be realised or intended to be used in normal operating cycie, 
b) H&d primarily for the purpose of trading, 
C) Expected to be realised within twelve months afler the reporting period, or 
d) Cash or cash equivalent unless restricted fmm being exchanged or used to settle a liability for at least twelve months affer the reporting 
period. 
All other assets are classified as noncurrent. 
A liability is classified as current when it is: 
a) Exqected to be settled in normal operating cycle, 
b) Held primarily for the purpose of trading, 
C) DUB to be settled within twelve months aRer the reporting period, or 
d) There is no unmnditionai right to defer the seniement of the liability for at least twelve months afler the reporting period. 
All other iiabiiiBes are classified as non-current. 
The operating cycle is the time between the acquisition of assets For processing and their realization in cash or cash equivalents. DeTerred lax 
assets and iiabiiities are classified as noncurrent assets and liabilities. The Company has identified twelve months as its normal operating cycle. 

(i) Significant Accounting Judgments, Estimates And Assumptions: 

The preparation of the financial statements requires management to make judgments, estimates and assumptions that affect the reported 
amounts of revenues, expenses, assets and liabiiities, and the accompanying disclosures, and the disclosure of contingent liabiiities. Uncertainty 
about these assumotions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future periods. The key assumptions concerning the Mure a id  other key sources of estimation unie&inty at the reporting date, that 
have a significant risk of causing a material adjustment to the carrying amounts d assets and liabilities within the next financial year, are 
described below The Camoanv hased on its assumotions and estimates on Darametws available when the finsnc*ll statements were weasred. - ~ - ~  ~~~ ~~ ~ ~ . . ~ ~ . . 
nowever, ensung circ~mstances ana ass~mptions awLt hi-re oeueiopmen;s may cnange d ~ e  to manet cnanges or ercmstances ansng tnat 
are belono tne cantro of tne Company S.cn cnanges are reflected #n the ass~mpt ons wnen they occ~r 
i) Property, plant and equlprnanZ Investment Properties and Intangible Assets: 

Management reviews the estimated Useful lives and residual values of the assets annually in order to determine the amount of depreciation to be 
recorded during any reporting period. The useful lives and residual values as per schedule II of the Companies Act. 2013 or are based on the 
Company's historical experience with similar assets and taking into acmunt anticipated technological changes, whichever is more appropriate. 
il) Income Tax: 
The Company reviews at each balance sheet date the canying amount of defererred tax assets The factors used in estimates may differ from 
actual outcome which m i d  lead to an adjustment to the amounts reported in the standalone financiai statements. 

iii) Contlngencies: 
Management has estimated the possible ouMow of reporting financial year, if any, in respect of 
mntingencieslclaimllitigations against the Company as peQding matters with accuracy. 



iv l  lmoairment of financial assets: . . 
The tmpalmenr prows ons for finanual assets are based on assurnpt!ons about r sK of defa..t ana expected casn loss Tne Conaany dses 
,hagmen! n manlng these assumpl~ons and selectmg the lnp~ts to the lmpalnnent calculatton based on Company's past h story wlssng manet 
mnd~t.ons as weti as forward ioo~mg eslmales at tne ena of each reaonlng penod 

vl Recoverabilitv of trade receivable: 
J~agrnems are req~rea mn assess ng the recnverabllly of 0vem.e traae rece!vaDes ena determln8ng vhelher a pmu.slon agann tnose 
rece vablss 8s r e q ~  red Factors consaerec IncLae me crealt rating of the mdnterparly the amount and Itm ng of ant upared h t ~ r e  payments 
ana any p06s1be actlMS thal can ae lasen to m t gate tne r,s* of non-payment 

vi) Provisions: 
Pmvisidns and iiabililibs are rewgnized in the period when it bewmes probable that there will be a future ouMow of funds resulting from past 
operations or events and the amount of cash ouMow can be reliabiy estimated. The liming of recanition and quantification of the liability require 
the application of judgment to existing facts and circumstances, which can be subject to change. Since the cash auMows can take place many 
yean in the future, the carrying amounls of provisions and liabilities are reviewed regulariy and adjusted to take acmunt of changing facts and 
ci~umstanws. 



RIDHI SYNTHETICS LIMITED 
NOTES TO THE FINANCIALSTATEMENTS FOR THE PERIOD ENDED 31-03-2019 

Note 2 - Investment in Properties 

2.1 The cartying value (Gross Block less accumulated amortisation) as on 1'' A p 4  2016 
as per previous GAAP of the Intangible assets is considered as a deemed cost on the date 
of transition. 

Particulars 

COST (WDV) 
At 1st April, 2018 

Additions 

D~sposals 

At 31st March, 2019 

Additions 

Transfer to Assets held for Sale 

Disposals 

At 31st March, 2019 

ACCUMULATED DEPERICIATION 
At 1st April, 2018 

Depnuatton 

D~sposals 

At 31st Match ,2019 

Depnc~atton 

D~sposals 

At 31st Match, 2019 

NET BLOCK 

At 31st Match, 2018 

At 31st Match, 2019 

Amount 

3,572,985 

- 

3,572,985 

. 

- 

3,572,985 

2,562,321 

- 

2,562,321 

11,280 

2,573,601 

1,010,664 

999,384 



Notes on the Financial Statement for the year ended 31st March, 2019 

2.2 Fair value of investment properties (FAIR VALUE REQUIRED) 

I 
Total 993,384 

Particulars 

: 
- 

I 

: 

2.3 Income from Investment Properties generating Rental Income 
(Amount in Rs.1 

31-~ar-20191 31-Mar-2018 

RESIDENTIAL FLAT 
LAND 
OFFICE PREMISES 
FLATS 
GODOWNS 
BUNGLOW 

Particulars 31- at-20191 31-Mar-2018 
Rental Income derived from investment properties 3,448,500 1 3,448,500 

I 

2.4. Estimation of fair value of investment properties: 
The best evidence of fair value is current price in a n  active market for similar properties. Where such information is not ' available, the Company considers information from a variety of sources including current prices in an active market for 
properdes of different nature or recent prices of similar properties in less active markets, adjusted to reflect those differences. 

Direct Operating expenses (including repairs and maintenance) 
generating rental income 
Income arising from investment properties before depredation 
Depredation 
Income from Investment properties (Net) 

The fair value measurement for all of the investment property has been categorized as a level 1 fair value based on the inputs to 
the valuation techntques used. 

143,536 
3,304,964 

10,866 
3,294,098 

225,357 
3,223,143 

11,710 
3,211,433 



Particulars 3/31/2019 (RS. Unless 3/31/2019 3/31/2018 (RE. Unless 3/31/2018 
otherwise otherwise 

lnandal assets classified as FVTPL 

Urban Infrasaucrure Oppo&ties Fund (Long-term investments) 
(l'revious Year 
Rs. 68,930/-) 

16,304,526 

Total trade investments (i) 16,304,526 

Other than trade investments 

In equity instruments 
Pinandal assets classified as fair value through OCI 
Quoted fully paid-up 

Reliance Indusmes Ltd. 10 104,523,520 

Jai Corp Lwited (Bonus) 

171948,840 

Unquoted f3ly paid-up 

Dronagid Commerd Complex 

Total equity instruments (ii) 171949,040 



Note 9 - Other Current Assets 

Other Advances (Other Current Assets) 

Unsecured, Considered Good : 
Secunty Deposits (Long - Term Loans) 

Note 5 - Deferred tax assets v e t )  

Deferred tax assets (Others) 

Note 6 - Non - Current Tax Assets 

Others (Other Current Liabilities) 148,977 1 159,398 

TOTAL 148,977 ( 159,398 

Ind AS as at 
31-03-2018 

266,747 

266,747 

Particulars 

Advance Income-tax (net) (Non - Current Tax Assets) 

Ind AS as at 
31-03-2019 

218,490 

218,490 



INOTESB TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-03-2019 1 
Note 7'- Current investments t- As at 

Face value Ind AS as at As at Face value Ind AS as at 

L 
Paniculars 3/31/2019 (Rs. Unless 3/31/2019 3/31/2018 (Rs. Unless otherwise 3/31/2018 

otherwise stated) 
stated) 

Quantity Quantity 

(Nos.) (Nos.) 

ABSL Floting Rate Fund STP 
ABSL Li~quid Direct Plan Growth 
Reliance: Medium Term Fund - DGP - GO 



RIDHI SYNTHETICS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENUbU 51-UJ-LU~Y 1 I I 1 Note 10 - EQUITY SHARE CAPITAL 1 I 

1O.a Details of Shareholders holding more than 5% Shares in the Company 

Ind AS as at 
31-03-2018 

5,000,000 

- 

5,000,000 

4,900,000 

- 
4,900,000 

4,900,000 

4,900,000 

4,900,000 

Particulars 

Authorised: 
5,00,000 Equity Shares of Re. 10 each 

(5,00,000) 

00,000 1% Non-Cumulauve Redeemable Preference 
'Shares of Rs. 100 each 

(00,000) 

TOTAL 

Issued and Subscribed: 
4,90,000 Equity Shares of Re. 10 each 
At 1 Apnl2018 
Issued 
Redeemed 
At 31st March, 2019 

TOTAL 

Paid-Up: 
4,90,000 Equity Shares of Re. 10 each fully pad  up 
(4,90,000) 

TOTAL 

Ind AS as at 
31-03-2019 

5,000,000 

- 

5,000,000 

4,900,000 

- 
4,900,000 

4,900,000 

4,900,000 

4,900,000 



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2019 

Note: 11 Other Equity 

. - .- .. .. .....I. ."'.? 
(Amount in Rs. ) 

Total 

219,647,144 

68,349,422 

287,996,566 

A 8  OII J l S l  L*I1ITCU( '"17 

Particulars 

Balance at beginning of the reporting period i.e. 1st 
April, 2018 

Total Comprehensive Income for the period 

T m f e r  to retained earnings (GAAP Adjusbnents) 

On Amalgamation 
Other Adjushnents on amalgamation 
Balance at the end of the repottingperiod i.e. 31sf 
March,2019 

Reserves and  Surplus 

Instrument Classified 
as equity (Refer Note 

below) 
Capital Reserve 

Securities 
Premium 
Reserve 

- 

Retained 
Earnings 

147,102,975 

14,294,102 

161,397,077 

Equity Instruments 
through Other 
Comprehensive 

Ineome 

72,490,669 

54,055.320 

126,545,989 

Capital 
Redemption 

Reserve 

' 53.500 

53,500 

General Reserve 

- 



Nota 13 - Revsnuaa f 

nverrmentr (Profit and10~~) 

et) on 6nanclalnsrers ckrG66d 

RIDHI SYNTHETICS LIMITED 
NOTES TOTHE FINANCIAL STATEMENTS PORTHE PERIOD ENDED 3163-2019 
Note l5 - O h <  Expeoscs 

Ind AS es nt 
31-O>ZOl8 

62,076 
Y5,350 
29,735 

389,705 

626,866 

Padculsn 

~mimisfnt ive  and GenrmlExpenso 
Rater and Taxes 
R , ~  a M u n t t a e  ~ Premise 
kgd, Pmiesiond md Con8dmq Chalger 
UaeUulaur Expenses 
~wualualual rhang~s (net) on 6 a n n d  assets d a s i h d  
f u r  d u e  through pzofit and loss - net expense 

TOTAL 

Ind AS ns at 

31-OSW18 
Pamculm 

Indm GAAP number 
Deienad ar  pacto on cedeemable prefecenie share 

kMV 
Defemd mx m p c ,  0" b m c e  1mse kbdq 
~ ~ f a m d  ar unpact on h a n d  aaets d v a b d  as 
FVTPL 
TOTAL 

IndAS se at 
31-05-2019 

57,196 
127,038 
25,WO 

423286 

632,560 

rod AS aa nt 
31-062019 

Nots 16 - Excepdonal Items 

Ind AS sa at 
31-05-W18 

Psdculara 

Otherr (Net) 

TOTAL 

IndASaslt 
3143-2019 

Note o - Omcxcompreh~nsive income (itemswbichviusot be rrdnsnified to pmfit end loss) 
1ndAS~~nsat 
31-052018 

32,4058SO 

32pOl.880 

P*dcvIm 

Acaunalgins fox the qumz(OCO 
Defemd ar i"Pi"pi"pt on the thbb 
P i z d u e  c h q s  (net) an bancial *ram dvd6ed as fau d u e  through 
other cmnpfehenive income 

D e f e d  er impan on b m d  lr~eis ckrificd as hur vllvr through 
odmr comp*henrive i"u,omu, 

pc0fit on dspossil o i F h m s Y  arrsts chihedar FVOCI 
TOTAL 

1nd AS a. at 
31-05-2019 

54,055,320 

54,055,320 



RlDHl SYNTHETICS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-03-2019 
Note 13 - Revenues from Operations 

Patticulars 

Sale of Smces  

Other Operating Revenue 

Gross Revenue from Opetations 

Ind AS as at 
31-03-2019 

- 
- 
- 

Ind AS as at 
31-03-2018 

- 
- 
- 

Note 14 - Other Income 

Particulars 

Dividend Income 
From Long-term Investments - Subsidmy 

From Long-term Investments - O t h e r s w )  

Profit on Sale of Investments (Net) 

From Long-term Investments 

From Current Investments (Profit and loss) 

Income from Long-term Investments 

Rent Income 

Fair value changes (net) on linanual assets classlfied 
as f w  value through profit and loss - net income 

TOTAL 

Ind AS as at 
31-03-2019 

- 
710,400 

- 
- 

60,303 
- 

3,448,500 
14,095,204 

18,314,407 

Ind AS as at 
31-03-2018 

- 
651,200 

- 
- 

131,593 
- 

3,448,500 
4,217,632 

8,448,925 



Deferred taxes 

RIDHI SYNTHETICS LIMITED 
NOTES TO THE FINANCIAL. STATEMENTS FOR THE PERIOD ENDED 31-03-2019 
Note 15 - Other Expenses 

I Deferred tax impact on redeemable preference share I - I - I 

Ind AS as at 
31-03-2018 

62,076 
145,350 
29,735 

389,705 
- 

626,866 

Particulars 

Administrative and General Expenses 
Rates and Taxes 
Repairs & Maintenance - Premises 

Legal, Professional and Consultancy Charges 

Miscellaneous Expenses 
Fatr value changes (net) on financial assets dasstfied 
as fair value through profit and loss - net expense 

TOTAL 

I liability 

Deferred tax impact on hance lease liability 

Ind AS as at 
31-03-2019 

57,196 
127,038 
25,040 

423,286 
- 

632,560 

Ind AS as at 
31-03-2018 

- 

Particulars 

Indian GAAP number 

Deferred tax impact on financial assets classified as 
,, 

Note 16 - Exceptional Items 

Ind AS as at 
31-03-2019 

- 

Ind AS as at 
31-03-2018 

- 

- 

Particulars 

Others (Net) 

TOTAL 

I 

Ind AS as at 
31-03-2019 

- 

TOTAL - 

Note 17 - Other comprehensive income (items which will not be reclassified to profit and loss) 

- 

Ind AS as at 
31-03-2018 

- 
- 

32,401,880 

- 

- 
32,401,880 

Particulars 

- 
Actuarial gains for the quarter(OC0 

Deferred tax unpact on the above 
Fatr value changes (net) on financial assets classified as fair value through 
other comprehenstvc income 

Deferred tax unpact on financial assets classified as fatr value through 
other comprehensive mcome 

Profit on disposal of Fmanctal assets classified as FVOCI 

TOTAL 

Ind AS as at 
31-03-2019 

- 
- 

54,055,320 

- 

- 
54,055,320 



RlDHl SYNTHETICS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-03-2019 

17.1 The fair values of the hancial assets and liabilities are included at the amount that would be 
received to sell an asset or paid to transfer a liability in an orderly transaction between market 
partiupants at the measurement date. 
'Ibis section explains the judgments and estimates made in determining the fair values of the 
h a n d  instruments that are (a) recognized and measured at fair value and @) measured at 
amortized cost and for which fair values are disclosed in the financial statements. To provide an 
indication about the reliability of the inputs used in determining fair value, the company has classified 
its financial instruments into the level one prescribed under the accounting standard. An explanation 
of level one applicable to company follows underneath the table. 

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes 

(Rs.in Amount) 

Investments in Unquoted Equity 
Shares (including assets held for sale) 

T~vesmtrrs h. quoted eq& sh-axes 

I Financial assets measured at 
FVTPL I 
Investment in FCCD's 

Investments in units I 16,304,526 [ 29,600,555 ( 40,603,071 
Investment in units of Mutual funds I 91,447,869 1 63,696,334 1 45,952,126 

- 

27?948,840 

Valuation arocess 
using the best and most relevant data available. Also, the Company internally evaluates the valuation 

Total 1 171.948.840 1 117.893.520 1 85.491.840 

. 

- 

117,893,520 

- 

85,491,840 



RlDHl SYNTHETICS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2019 

Note 18 - Financial risk management 

The company is exposed to credit risk, liquidity risk and Market risk. 

A Credit risk 

Credit risk arises from cash and bank balances, trade receivables and other financial assets 

Credit risk management 

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. The 
company is exposed to trade receivables and other current financial assets. 

The Company periodically assesses the financial reliability of the counter party, taking into account the financial 
condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivable. 

The history of trade receivables shows a negligible allowance for bad and doubtful debts. 

B Liquidity risk 

Looking to  the nature of company business it has no Liquidity risk is defined as the risk that the Company will 
not be able to settle or meet its obligations on time or at a reasonable price. 

Liquidity risk management 
Not applicable to the company. 

C Market Risk 

Company has no exposure to market risk including foreign exchange. 



RlDHl SYNTHETICS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2019 

Note 19 -Capital Management 

19.1 Risk management :- 

For the purpose of Company's capital management, capital includes issued capital, all other equity 
reserves and debts. The primary objective of the Company's capital management is to  maximize 
shareholders value. The Company manages its capital structure and makes adjustments in the light of 
changes in economic environment and the requirements of the financial covenants. 

19.2 Dividend paid and Proposed dividend 

Not applicable to company. 

Note 20 -Contingent Liabilities and Commitments (To the extent not provided for) 

NIL. 

Note 21 -Events occurring after the reporting date 

NIL. 



+WHI SYNTMETICS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3143-2019 

Note 22 - Eamings per share 
(Amount In W 

Disclosures as required by Ind AS 37 Provisions, Contingent Liability & Contingent Wets are NIL 

. 

. 

. 

As per lnd nd 108sn "Operating Segment" - Segment information ismtapplkabk to company. 

As per our report of even date 
For RfCC6apawat& Cb. 
Chartered Accountants 

R.winBrsCbrytawet 
Partner 

M. No. - 037720 

'' 

. 

. 

Place : Mumbai 
Date : - m.05.m 

' t or theyeat  
ended 3lst March 

2018 
7,003,506 
7,003,506 

490,000 
. . 

M.29 . 
10.00 

~ . 

Net Profit / (Loss) after tax for the year 
Pmfit / loss attributable to equity share holders 

~ Weipl@:X~~Nurn~~of~eqUity  s M a  outstan- ' 

. . duMg.the.yeat . 

Basic and Diluted Eamings PerBhare ,@.) . . 

Face Value per Share (Re.) 
-..-. ~ 

~ 

For & Behalf of the Board 

- 
* F o r  theyeat  

ended 3lst March 
2019 

14,294,102 
14294,102 

. 490,000 

. . 

. 29.17: 
10.00 

{Ajay Kitmar) 
Company Secretary 


