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Dear Sir/ Madam,

Sub: Public Announcement for Buyback of Equity Shares

Pursuant to Regulation 30 read with Schedule Ill Part A Para A and Regulation 47 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby enclose copies of Public Announcement dated December 1,
2021, published in Business Standard (English), Business Standard (Hindi) and Mumbai
Lakshadeep (Marathi) on December 2, 2021 and filed with the Securities and Exchange Board
of India, in accordance with Regulation 7 of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018.

This is for your information and records.

The above information is also being made available on the website of the Company:
WWW.Weizmann.co.in

Thanking you,

Yours faithfully,
For Weizmann Limited

Ami Purohit
Company Secretary

Encl. as above



MUMBAI | THURSDAY, 2 DECEMBER 2021 BllSil’leSS Standard

We have complied with the relevant applicable requirements of the Standard on Qualty Control (5QC) 1, Qualty
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services engagements, issued by the ICAI

Opinion

Name of Director or Category No. of Equity Percentage of

] 7.3, None of the directors and key managerial personnel of the Gompany hold any equity shares i the Company as onthe 6.
J we I z ma nn date of Board Meeting i.e., October 16, 2021, except for the following:
4 Limited :

|t Marager Posaure! S Shares 24— 0. Based on enquiies cordiucted and ourexamination as above, and according t the foration and expanations
GIN : L65990MH1985PLC038164 i e T 50 prmed o us by the management of the Company we report that:
Registered office: 214, Empire House, Dr. D. N. Road, Ent. A K. Nayak Marg, Fort, Mumbai - 400 001 5 & f;’“’" ’: A D"e m"' S LR We have inquired into the state of affairs of the Company in relation to ts latest audited standalone and audited
Tel.Nos.:022-22071501 (6 lines); Fax No.:022-22071514 o irector e 08 consolidated financial statements as at and for the year ended March 31, 2021 which has been approved by the
Website: in; Email: in 2 4 Board of Directors of the Company on 29" June, 2021

Contact Person: Ami Purohit, Company Secretary & Compliance Officer 74.
FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFIGIAL OWNERS OF EQUITY SHARES OF WEIZMANN
LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.
This Public Announcement (the “PA") is being made in accordance ith Securties and Exchange Board of India *SEBI"
Gitcular CIR/CFD/POLICYCELL/4/2015/dated Apil 13, 2015 read with Circular CFD/DCR2/P/2016/131 dated Decermber 9,
2016 and SEBI circular SEBI/HO/CFD/DCR-IIl/CIR/P/2021/615 dated August 13, 2021, including any further amendments 8
thereol, pursuant to the Regulation 7.() along with other applicable provisions of the Securiies and Exchange Board of India
(Buy Back of Securtties) Reguiations, 2018 as amended, for the time being in force including any statutory modications and
amendments from time to time (“SEBI Buyback Regulations’/ *Buyback Regulations") and cotains the disclosures 2s

The Promoter, Promoter Group and Directors and Key Managerial Personnel of the Gompany have ot purchased or
sold any shares of the Company as on the date of Board meeting, during a period of six months preceding the date of
the Board Meeting i e. October 16, 2021, at which the Buyback was proposed and fromthe date of the Board Meeting
til the date of this Public Announcement

INTENTION OF THE PROMOTERS AND PROMOTERS GROUP OF THE COMPANY TO TENDER EQUITY SHARES
FOR BUY-BACK:

Interms of the Buyback Regulations, underthe Tender Offer route, the Promoter and Promater Group of the Company
have the option to participate in the Buyback In this regard, the Promoter and Promoter Group of the Company, have
expressed their intention vide their leters dated October 16, 2021 o participate in the Buyback and the details of
maximum shares to be tendered is as given below:

The amount of permissible capital payment (including premium) towards the proposed buy back of equity shares
o computed in the Statemen attached hereuth s properly determined in our view in accordance with Section
68(2)(c) of Act read with reguiation 4() of the SEBI mounts of share
Call o e ro561veS v boon exacied rom i audfed standdlone and aued consoliaed randal
statements of the Company as at and for the year ended March 31, 2021.
The Board of Directors ofthe Company, n their meating held on 16" Octaber, 2021 have'mmed menupmmn as
specied in clause (xi) the Company,
having regard to is state of affars, will not be rendered insolvent within a period of one year e
passing the Board meeting resolution dated October 16, 2021, and from the date on which the resuts of the
shareholders’ resolution with regards to the proposed buyback are deciared.
Restriction on Use

o ot o bk "?‘::"]‘:“"H’féﬁdlx’zxﬁi‘ﬁ R St | Name of Starefolder S ot o—r ::,‘::',::,:: 10, This report has been addressed to and ssued at the request of the Board of Directrs of the Company solely for the
124 purpose of enabling t to comply with the aforesaid requirements and for onward submission to Keynote Financial
ONLY) FULLY PAID-UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF Rs.10/- (RUPEES TEN ONLY) EACH 1 Chetan Mehra 1,100 1,000 Semoes Limited, (herinater refeted o s the -Manager o the Buybackc) and fo Inciude tis repor, purscant o he
(“EQUITY SHARES") AT A PRICE OF Rs.60/- (RUPEES SIXTY ONLY) PER FULLY PAID-UP EQUITY SHARE ON A 2 Dtareend LR 400,000 requirements of the SEBI Buyback Regulations, (i) in connection with the proposed buyback of equty shares of the
EROFORTIONATE BASIS THAONGH THE TEMOER OFPER FAOCESS UG THE STOCK EXEHANGE : Arn Dgecee Neiva s 100 Company in pursuance to the provisions of Sections 68 and other applicable provisions of the Act and the SEBI
Certai Pubi 4 Jeha Siral el BLRL:S T Buyback Reguitions, (i) to enabl the Board of Directorsof the Gompany to include in the explanatoy statemert 1o
Al Gecimas have been rounded ofto two decimal points. I cetai instances, ) the sum Wpercenlage change ofsuch ) A Sie] 12870 400,000 the noticefor ratletter ofofer, eter of offer and other documents pertaining
numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column or row in certain _7_5_H_H_Ra dhika Mehra S — ggg - ggg tobi the Company or filed it (a) the Registrar of Companes, Secuiities and
tables may not conform exactly to the total figure given for that column or row. 5 K:{;s":ﬁ mpex T :"f 3 L TS 5000 Exchange Board of Inda, stock exchanges, pubhc shareholders and any other reguiatory authority as per applicable
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE. 3 e ST TI000 fawand (b) the Central Depository Services (India) Limited, Deposiory Limited as applicable, and
1.1, The Board of Directors (the “Board”, which expression includes the any committes constituted by the Board to 0 i m; h n‘ or Works Private e 000 1000 (iif for providing to the Manager, eacmurme purpose of extinguishment of equity shares and may not be suitable for
exercise the powers, including the powers conferred by the resolution) of Weizmann Limited (the “Gompany”) at its T S:“ Ir[‘;ia; ‘" L,”'m il TS5 378780 any other purpose, and therefore, should not be used, referred to or distributed for any other purpose or to any other
meeting held on October 16, 2021 (“Board Meeting”) approved the proposal of Buyback up to 14,12,515 (Fourteen - e ae L e >0 party without our prior written consent.
Lakhs Tweve Thousand Five Hundred and Fifteen Oniy) full-paid-up Equty Shares of face value Rs. 10/- each, at a e e e L T5z7g0—| 11 Thi reportcan be rlied on by the Manager o the Buyback and the legalcounse nrelation o the Buyback
price of Rs.60/- per equity share (*Buyback Price”) for an amount not exceeding Rs.847.51 Lakhs (Rupees Eight TEpeSCIEQWer Frivata Lms alhs For BATLIBOI & PUROHIT
Hundred Forty Seven Lakhs Fity One Thousand Only ) (“Buyback Size") (excluding Transaction Costs such as 181 ]| Frabhanjan W itrade Privale Linilsd 4 TaTE 628,700 Chartered Accountants
securites transaction tax, ST, stamp duty, ilng fees, advisors' fees, brokerage, public announcement expenses, In order to be in complance with 10(4)(C) of SEBI (Substantial Acquisition of Shares and Takeovers) Reguiations, 1CAI Firm Reg. No. 101048W
printing and dispatch expenses, applicable taxes and other incidental and related expenses (hereinafter eferred to as 2011, the promoter director/ director belonging fo Promoter Group ie. Dharmendra Siraj- Chairman and Chetan Kaushal Hehta
“Transaction Costs') Hmmme equity shareholders of the Company as on Decerber 10, 2021 (*Record Date’) Meha- Ditctor dd not participate n the Board Meeling dated October 16, 2021 for approval of buyback. Further, Partner
( “Tender Offer” Promoter / Promoter P process for approvalof buy-  piace: Mumbal Membership No. 111743
of the Companies At 2013 (Companies Act o the Act) and. th Compsries (sfare Gapta and Doperiur) back e 16" Octber, 2021 UDIN: 21111749AAAFX1975

Fuls, 2014 (e Shae Capltal Rl the Companis (aragement and Adrinkirato) e, 2014 (e
uyback”) and, subject

The date and price of the acquisition and other details of the equity shares held by the Promoter /Promoter Group
Members who are intending to tender their shares are as follows:

ANNEXURE |

equiy shares

{0 approl o th Equty Shreholers f th Compary. n-e Board of Difectors at their mee\mg approved the Postal [ Name of Promoter/| Date Number of | Nominal | Issue Price | Consideration Nature of | of Section68(2)(c) of the Companies Act, 2013, as amended (the *Companies Act”) and Regulation 4() of the Securiies and
Balot 2021( theCompany | promoter Group | Acquisition |  Shares |  Value | /Transter - R Transactions | Exchange Board of India (Buy-Back of Securties) Regulations, 2018, as amended (*SEBI Buyback Regulations"), based on
for the Buyback, (hmugh  Speckl Resaluion, on a proportional basl (sublec 1o the oservaen for small | Enities Rs. | Price - Rs. audited standalone and audited consoldated financil statements as at March 31, 2021
shareholders), through the tender offer process pursuant to Articl 18 of the Articles of Company  Ghetan Tiehra | 20.02.7993 o5 10 T T Bonis T5se Weizmann Limited
and inaccordance wih Sections 68, 69, 70.and 110 and alother applicabl provisors, f any, aneCorwames Act, AT ™5 1 0T 7780 PUBC st | [ Pariouars as on Wareh 31, 2071 presrr =y
;n:y sag:;z vc;:;g\‘;.g:s I;\(ea‘l\n“aor\;g;rr;rl\;'::;\es and the Buyback Regu\almns The Buyback is sumsixu f gt :' It umber o Equiy Shares fiended T be Tendered | fs. intakn) ®
including the Reserve Bank of India (RBI), the SEBI, and the Stock Exchanges on which the Equity Shares of the g::;':’: sin] [ TE03T00T | 25007 T o T gﬁg; E::: :""F"‘l’ Equity Share Capital 1.727.15
Company are lsted, namely, BSE Limited (*BSE’) and National Stock Exchange of India Limited (*NSE') (herelnatter e = 5 Ferre e, 756 Hesslves
togather retamed to.2s the “Glock Exchanges’). 30.08.2001 | 26,700 10 778 27508 Pgn:hase n —R—W—Eene'al L) LA
1.2, The resuts of the Postal Balot Resolution wiere announced on November 30, 2021 (*Shareholders' Approval”). The ! d : Open Marit | |omoed e 35% L
Shareholders of the Company approved the *Buyback” of up to 14,12,515 fully-paid-up Equity Shares of face value
Rs.10/- each, from the equty shareholders of the Company as on the Record Date, on a proportionate basis through G205 20e ] E0.87 il S5 ATEE0_| i Warket Purchazs otl pald Up eqully captal & Tree reserves 5,967.91
the “Tender Offer” oufe at a price of Rs.60/- per share, payable n cash, for an amount not exceeding Rs.347.51 || Maximum humber of Equity Shares iniende I L L) Tor Buy-back under sectlon S3(2)(c) 149198
Lakhs (Rupees Eight Hundred Forly Seven Lakhs Fifty One Thousand only) which excludes Transaction Costs. Arun Durgadas. [ PublicTsste | | of the act ie. 25% of the toal pad up capital and free reserves with
1.3, The Buyback is in accordance with Article 18 of the Articles of Association of the Company and the provisions of N Waximum nimber of Equfy Shiares Tfended o b fendered 100 the shareholder's approval _
Sections 68, 69, 70 and 110 and other applicable provisions, if any, of the Companies Act, 2013 (the “Act’), the | sha Siraj Kedia I L Bonis lssue rmitted by Board Resolution dated 16™ October, 84751 84751
Gompanies (Share Caplal and Debentures) Rules, 2014, the Gomparies o Rules, ) Waximum rumber of Equity Shares infended 1o bghm-nd 1,00,000 2021 approving buyback,subject o sharcholder approval based on
2014, including any amendments, statutory modifications or re-enactments thereof, for me time being in force and in | Aniu Siraj 20.02.993 ] 2,37,641 10 0 Bonus Isste ted f for the year ended March 31, 2021
compliance with the Buyback Regulations. 18.03.1993 8,344 10 50 417,200 Public Issue 'Exclumnu prchls onfair valuaton of assels.
1.4 In accordance with the provisions of the Companies Act, 2013, \he Buyback Size is 847,51 Lakds exc\udmg 08.04.1993] 17,752 10 40 710077 Rights fssue Sectio ct, it ion llprovided in Seation 68
Transaction Costs, representing 14.20% and 15% of 12031998 82,500 10 4 85 402,289 | Off Market Purchase _| ol the Comaames Act, 2013 as amended
the Company for the ﬁmncal 24.032003] 53763 10 94,623 | Off Market Purchase |  pote; d free. t March 31, 2021 for buyback of
year ended March 31, 2021, respectively (the last audited financial statement available as on the date of Board Maximum number of Ewm S'ﬂm intended h h' tendered 4,00,000 equr)y shares s based on the amounts mpear/ng in the aumd slanda/ans and audited consolidated financial statements
Meeting approving the Buyback) and is within the statutory limit of 25% of the fully paid-up equity share capital and Radhika Mehra 07.02.2010 53T Purchasein | of the Company for the year ended March 31, 2021.These financial statements are prepared and presented in accordance
free reserves as per the last audited financial statement of the Company. Further, under the Companies Act, the | | | Open Market | yith the t iples generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed
number of equity share that can be bought back in any financial year cannot exceed 25% of the total paid-up equity of Equity Shares intended 1o be fendered under Section 133 of the Companies Act, 2013 read with Rules made thereunder, each as amended from time to time.
share capital of the Company in that financial year. Since the Company proposes to Buyback up to 14,12515 equiy | Hamsneel Tmpex | 24.03.2005 40,000 70 [X: 7,03,292 | OF Warket Purchase | UNQUOTE
shares representing 8.18% of the total paid Up equty share capital of the Company, the same i withinthe aforesaid | Private Limited [ 71.09.2006 | 41,000 10 87 363,828 | Off Markel Purchase | 11. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT
25% limit. 72.09.2006 | 2.50,000 70 64 | 16,559,200 | Off Market Purchase | 11.1. As required under the Buyback Reguiations, the Gompany has fixed December 10, 2021 as the record date (the
1.5, The Buyback PriceofRs.60/- pershare as beenared at a"srcons\dsvmg various factors including, but not imited 79.09.2006 | 1,00,000 70 ) 8,25,884_| OFf Warket Purchase ‘Recort Date") fordetermmining the eniiement and names of the shareholders holding Equity Shares of the Company
tothe trends inthe volume ic quity on BSE Limited (*BSE’) and National 18.08.2007 700 10 284 61,678 | OF Market Purchase who will be eligible o participate n the Buyback In due course, each shareholder, holding Equty Shares as on the
Stock Exchange of India Limited (‘NSE") where the Eqmty Shares are listed, the et worth of the Company, price 31.01.2014] 4,16,100 10 79 | 2825319 Purchase Record Date, will receive a ktter of offer (the “Letter of Offer”) along with a tender / ofter form indicating the
earnings ratio, impact on other inancialparameters and the possib impact o Buyback on the earrngs per Share. Open Market entilement of the sharetokle for participating in the Buyback
1.6 Acopy of this Pub in) and s expected o Equy Shares Infended 1o be Tendered 848,800 | 11.2. The Equity Shares to be bought back as a part of the buyback s divided in two categories:
1o be avaiable on the websit of SEBI (www.sebi gov.in) during the perod of the Buyback and on the websites ofthe [ Kofia Eferprises | 05.042003] 810 [ 10| 75 TT72 | Off Warkel Purchase i) Reserved category for Small Shareholders; and
Stock Exchanges (www.bseindia.comand www nseindia.com) Limited 2012015 400 | 10| 1244 | 611,924 Purchase i) General category for al other shareholders.
2. OBJECTIVE OF THE BUYBACK OpenMarket | 11.3. As defined 1) (n)of i olds Equity
21 The Buybackis being Undertaken by the Company aftertaking info account the srategic and operational capitalneeds Waximum number of Equity Shares infended To be Tendered [ 50000 | Shares having merket value, onth Easi of closig price on SSEOrNSE (s applicable, contingent on highest trading
inshort, term andfor maner [ ~Purvaja Projects | T6.03.2000] 300000 | 0] 827 | 2463000 | OF Market Purchase volume in respect of Equity Shares) as on the Record Date, of not more than Rs.2,00,000 (Rupees Two Lakhs)
The buy-back is a more efficent form of distributing surplus cash to the equty sharefolders compared to other | Liited Taximam number of z,,,m, Shares iiended To be endered 300,000 | 11.4. In accordance with Reguiation 6 of the Buyback Reguiations, 15% (ffteen percent) of the number of equty shares
alternatives including interim dividend, inter-alia, for the following reasons: Tron 2002 7953 0] T Bonus Tssue which the Company proposes to Buyback or number of equity shares entitied as per the shareholding of small
i The buy-back gives an option to the equity shareholders to ether participate Inthe buy-back and receive cashin | works Private | 8-03-T003 ' 0] 0 550 PUBTC TS 0e shareholders, whichever is higher shal be reserved for the smallshareholders a part o tis Buyback.
Tiew of Equity buy-back or not partcipate n the buy resutantincrease | | imited W Bor o Equlty SHaves Tisnded m T T000 | 115 Onthe basis of , the Cor
inthei percatage sharehoking nthe ompany pns(mehuy back e Tl 17072005 30000 o7 T0 ] 15.28.75 | O Varket Purchase including Sl Shareholders, o tender their Equiy Shares i the Buyback This etitment for each shareholder il
ii rareholding thereby, entancng | prie limited 27032005 T8 78 0] 4 o 380507 OF Warkel Purchase be calculated based on the number of Equty Shares held by the respective sharehoider on the Record Date and the
me ovemu returns {0 shareholders; Wetean muakerof Eal s,,,n et b Rerdersd 378750 ratio of the Buyback applicable n the category to which such shareholder belongs.
. The buy-back would help in improving certain key financialratos of the Company; W BN 200 | T 1407 T Purehase—| 116, The equy shares tendered as per the entilement by Members holding equily shares of the Company as well as
iv. The buy-back, which is being implemented through the Tender Offer route as prescribed under the Buy-back | e 1 i - Open Market additional shares tendered, f any, willbe accepted as per the procedure laid dowin in the Buyback Reguiations. The
Reguiations, would invole a reservation for smal shareholders as defined n the Buy-back Reguiations. As | S PItE T ey Shares Teated o b ordered b settlement of the tenders under the Buyback is expected to be done using the “Mechanis for acquistion of shares
defined n the Buy-back Reguatons, 2 “smal shareholder” i a sfaefoder who holds equty stares having — |-pCte st T 1 2 o T G e s pursuant totender offer under Buyback” notfied by SEBI vide circuiar CIR/CFD/POLICYCELL/
market value, on the basis of closing price on the recogrized stock exchange in which highest trading voume in | p<Pelt (MUSE e -5 e o LAt 1/2015 dated April 13, 2015 as amended via circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and
espect of such equiy shares, as on the Record Date, of not more than Rs. 2,00,000 (Rupees Two Lakfs), : i &t isaias) SEBI circular CFD/DCR-I/CIR/P/2021/615 dated August 13, 2021, including any amendments thereof,
3. MAXIMUM NUMBER OF SHARES THAT THE COMPANY PROPOSES TO BUY-BACK: e . T e aa—| 11.7. The fnal number of Equty Shares the Company wil purchase from the Sharehalders il be based on the Equiy
3.1 The Company proposes to buyback up to 14,12,515 fully paid-up Equty Shares of face value Rs.10/- (Rupees Ten) 1 3 SLE Shares tendered. Accordingly, in the event of the overall esponse to the tender offe being n excess of Buyback Offer
each of the Company. The buy-back is proposed to be completed within 12 months from the date of passing the | _ Open Market Size, pany may enttlement
special resolution approving the proposed buy-back _ of Equiy Skare Tnianded 1o be Tesdared 154700 | 415 pfter Equiy onthe besks of efiement, the Equty Shares et be boughtback, fiany
4. BUYBACK PRICE OF EQUITY SHARES AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE: Prabhanjan 16.03.2009] 6,28,700 | 0] 821 [ 51,671,627 | Shares issuedon in one category shallfirst be accepted, in proportion to the Equity Shares tendered over and above their entitlement in
41 The Buyback Price o R 60/- pershare has been arived at ater considering various factors including, but not imte | Mullirade | [ I I merger ol Stbeklary the offer by Shareholders in that category, and thereafter from Shareholders who have tendered over and above their
to the trends in the volume prices of the Equity on BSE Limited (*BSE") and National | Private Limited | | | [ in Weizmann Limited emmemen( inother ategory.
Stock Exchange of India Limited (*NSE") where the Equity Shares are listed, the networth of the Company, price Waximum number of Equity Shares infended 1o be fendered 628700 | 11,
earnings ratio, impact on other financial parameters and the possible impact of Buyback on the earnings per Share. 9. N0 DEFAULTS: osounts) oo do et ecohe higher emmemem e e srmllshavehnlder category, the Equty Shares held by

The Buyback Price represents: 9
i) Premium of 16.48% & 16.57% over the volume weighted average market price of the Equity Shares of BSE and
NSE, respectively, during the three months preceding October 12, 2021 being the date of intimation to BSE and
NSE for the Board Meeting to consider the proposal of the Buyback (‘Intimation Date"). 10,
i) Premiumof 22.00% and 21.61% over price of the Eq
NSE, respectively, for two weeks preceding the Intimation Date.
42, The Company confirms that as requited under Section 68(2)(d) ofthe Act,the ati ofthe agaregate of secured and

‘The Company confirms that there are no defaults made or subsisting in the repayment of deposits /interest thereon, witha for determining
redemption of debentures or preference shares, payment of dividend to any shareholder or repayment ofterm loans / the category (smal sharefolder or General) and entitlement under me Buyhack In case of joint shareholding, the
interest thereon to any financial institution or banks, Equity Shares held in cases where the sequence of the PANS of the joint shareholders is identical shall be clubbed
CONFIRMATION THAT THE BOARD OF DIRECTORS HAVE MADE FULL ENQUIRY INTO THE AFFAIRS AND together In case of Elgible S hareholders holding physical shares, where the sequence of PANs is identical and where
PROSPECTS OF THE COMPANY AND THAT THEY HAVE FORMED THE OPINION IN TERMS OF CLAUSE (X) OF the PANS of alljoint shareholders are not available, the Registrar will check the sequence of the names of the joint
SCHEDULE | OF SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BAGK OF SEGURITIES) REGULATIONS, holders and club together the Equity Shares hed in such cases where the sequence of the PANs and name of oint
2018 (AS AMENDED) (“BUYBACK REGULATIONS"): shareholders are identical. like mutual funds, i . foreign

unsecured debts owed by the Gompany, the paid-up Equity free reserves after the The Board of Directors of the Company that they institutional investors foreign portfolio investors etc. with common PAN are not proposed to be clubbed together for

less than or equal to 2:1 based on last audited standalone and consoldated financial statements of the Cnmpany of the Company and have formed the opinion: determining their entilerent and will be considered separately, where these Equity Shares are held for different
5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK & ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL a. That immediately following the date of the Board Meeting held on October 16, 2021 and the date on which the schemes/ sub-accounts and have a different demat account nomenclature based on information prepared by the

AND FREE RESERVES AND THE SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED: results of the shareholders' resolution vith regard to the proposed Buyback are decared (the *Postal Ballot Registrar as per the shareholder records received from the depositories. Further, the Equiy Shares held under the

ullenquiry prospects

5.1, Pursuantto Section 68 (2)(c) of the Companies Act, 2013, a Company can buyback 25% or less of the aggregate paid Resolution"), there wil be no grounds on which the Company can be found unable to pay its debs; category of “clearing members” or *corporate body margin account” o *corporate body — broker as per the beneficial
up share capital and free reserves as per last audted financials. The proposed buyback shall be for an amount b, That as regards the Company's prospects for the year immediately following the date of the Board Meeting held posttion data as on Record Date vith common PAN are not proposed to be clubbed together for determining their
aggregating upto Rs.847.51 Lakhs y akhs Fifty One on October 16, 2021 as well 2s the year immediately following the date on which the resuls of the shareholders' enttlement and will be considered separately, where these Equiy Shares are assumed fo be held on behlf of clets
10 14.20% and 15% of total equity share capital and Free reserves as per the latest standaione and consolidated resonmen with regard to th proposed Buyback are deciared, approving the Buyback and having regards tothe 11,10 . infullor
financial statements of the Gompany as on 31st March 2021, respectively and is therefore wihin the it of 25% of Board respect to the the Compa that year and to the amount in part, and get cash in i of Equity Shares to be accepted under the Buyback or they may choose not to participate
Company's paid up share capital and free reserves as prescribed under Section 68 (2) of the Companies Act, 2013, and charactoal e fancal esoures, wihich wil, in the Board's view, be avaiable to the Company during that and enjoy a resuant increase in thei percentage shareholding, post Buyback, without addtional investment. The
This amount excludes transaction costs, applicable taxes and other incidental and related expenses. year, the Gompany willbe able to meet it liabiltes as and when they fall due and wil not be rendered insolvent Shareholders may also tender a part of their entlement,

5.2, Further, the number of Equiy Shares that can be bought back in any financial year cannot exceed 25% of the total within a period of one year from the date of the Board meeting approving the Buyback or within a period of one shares (over and above their entilement) and participate in the short fall created due to non-participation of some
paid-up equity capital of the Company in that financial year. Accordingly, the maximum number of Equity Shares that year fromthe date on which the resutts of the shareholders' resolution with regard to the proposed Buyback are other Shareholders, f any.
can be bought back inthe current financial year s 43,17,884 Equity Shares. Since the Company proposes to buyback deciared, as the case may be; 11.11. The maximum tender under the Buyback by any S hareholder cannot exceed the number of Equity Shares held by the
up to 14,12,515 Equity Shares, the same is within the aforesaid 25% limit. In forming an opinion as aforesaid, the Board has taken into account the liabilties (including prospective and Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat

5.3 The funds for the implementation of the proposed Buyback wil be sourced out of the free reserves of the Company contingent labiites), as if the Gompany were being wound Uni under the provisions of the Act, and the Insolvency accounts, the tender through a demat account cannot exceed the number of Equity Shares held inthat demat account.
(including securities premium account) or such other source as may be permitted by the SEBI Buyback Regulations or and Bankruptcy Code, 2016 (to the extent notified and in forc: 11.12. 1 the Buyback entitlement for any Eligible sna:ehmuer is not a round number (i.e. not a muttiple of 1 Equity Share),
the Companies Act and no funds will be borrowed from Banks and Financial Institutions for the Buyback. REPORT ADDRESSED T0 THE BOARD OF DIRECTORS BY IHEWMPA"V 'S AUDITORS ON THE PERMISSIBLE CAPITAL then entitiement to tender Equity Shares in the Buyback

5.4, The Company shalltransfer fromts free reserves a sum equal to the nominal value of the equity shares bought back ~ PAYMENT AND THE OPINION FORMED BY BOARD REGARDING INSOLVENCY: The Small Shareholders whose entitlement would be less than 1 Equity Share may tender additional Equity Shares as
through the Buyback to the Capital Redemption Reserve Account and details of such transfer shall be disclosed inits ~ QUOTE part of the Buyback and will be given preference in the acceptance of one Equity Share, if such Small Shareholders
subsequent audied financial statement, To, . have tendered for additional Equity Shares.

5.5 The Company confirms that as required under Section 68(2) (d) of the Act, the ratio of the aggregate of secured and ~ The Board of Directors 11.13. The buy-back from non-resident members, Overseas Gorporate Bodies (OCBs) and Foreign Institutional Investors
unsecured debts owed by the Company on a standalone and consoldated basis willnot be more than twice the paid ~ Weizmann Limited (Flls), and members of foreign nationalty, if any, etc. shal be subject to such approvals, il any and o the extent

214, Empire House, Dr D N Road, A K Nayak Marg, Fort, Mumbai - 400001
Dear Sirs /Madam,

up equity share capital and free reserves after the Buyback.

6. METHOD TO BE ADOPTED FOR BUYBACK

6.1, Theequty  using ‘Tender Offer’ route as prescribed under
“Mechanism for acquisition of shares through Stock Exchange pursuant to tender offer under Buyback” notified by
Securites and Exchange Board of India (*SEBI") vide circular CIR/CFD/ POLICYCELL/1/2015 dated April 13, 2015 as
amended via SEBI circular GFD/DCR2/GIR/P/2016/131 dated December 9, 2016 and SEBI Circular m::;:gmuuwms M ey b:c';g;:w”m‘wﬂdﬂ';ﬂt‘hi“oooﬂ::::r'w 2:‘2“‘5

quty

POICIRTYE 21015 eed A 15 2021, Dling sy aners e harsl Tho B ack il be Iy et meeting held on 16" October, 2021 in pursuance of the provisions of Section 68, 69 and 70 of the Gompanies Act,

2013 (“the Act") and the SEBI Buyback Regulations 2018 as amended (the *SEBI Buyback Regulations”).

We have been requested by the Management of the Company to provide a report on the accompanying Statement of

required from the concerned authoriies including approvals from the Reserve Bank of India (*RBI) under the Foreign
Exchange Management Act, 1999 and the rules and reguiations framed thereunder, and that such approvals shall be
required to be taken by such non-fesident Shareholders.

11.14,The Equity Shares tendered as per the entilement by the Eiigible Shareholder as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in the Buyback Reguiations. The settlement of the
tenders under the Buyback wil be done using the *Mechanism for acquisition of shares through Stock Exchange”
notified under the SEBI Circuiars. Eligible Shareholders will receive a ltter of offer along with a tender/offer form
indicating their respective entitlement for participating in the Buyback.
Detalled instructions for participation in the Buyback (tender of Equty Shares in the Buyback) as well as the relevant
timetable will be included in the Letter of Offer which willbe sent in due course to the Shareholders as on Record Da(e

the Company’)
inferms of clause (xi) of Schedule | of Securilies and Exchange Board of India (Buy Back of snmmu) Regulations,
zm (as amended) (*Buyback Regulations”)

and corellons 25 may be deermed 1 by e Company.
As required under the Company record date (*Record Date") for determining

the names of the Members holding Equity Shares of the Company who willbe eligibe to participate in the Buyback
(*Eligible Equity Shareholder(s)’). Consequent to the approval of the Buyback, Eligible Shareholders wil receive a
Letter of Offer along vith a Tender/Offer Form indicating their enttlement.

permissible capital payment (including premium) (‘Annexure A°) as at March 31, 2021 (hereinaiter referred together
as the “Statement") This Statement has been prepared by the Management of the Company, which we have intialed
for dentiication purposes only.

Eliible Shareholders who have registered ther email ids

Letter of Offer through electronic means. If Eligible Shareholders wish to obtain a physical c&py of the Letter of Onev
they may send a request to the Company o Registrar at the address mentioned at para 16 and 17 below. Eligble

7. THEAGGREGATE SHAREHOLDING OF :""" of Diructors Raspecsinliity for the Stalemast — — holders who have not registered their email ids with the depositories/ Company, the Leter of Offer shall be
OF THE COMPANY, THE DIRECTORS OF COMPANIES WHICH ARE PART OF THE PROMOTER AND PROMOTER 4 i 4 dispatched through physical mode.
GROUP AS ON THE DATE OF THIS PUBLIC ANNOUNCEMENT ARE AS FOLLOWS: e g e COmpulalnof o2ourtl 12, PROGESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK PROCESS:

7., The aggregate sharehalding of the Promoter and Promoter Group and persons who are in control of the Company as permissivie. Gapea payment, he preparation s, mainiersance: of:all accountng. anc ottwe reisvant: SUDpOrtg, 54, e Bijyback s open to al Eigible Sellers / beneficial owners of the Company, ie., the shareholders who on (he

records and documents. This responsibilly includes the design, implementation and maintenance of internal control

on e dale of Hoard Meelngilo: October;16,2021 relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; and

Record either in whoor
the Record Date were foking Equty Shares in the derateriaized form (*Dermat Shares”) (such stareholders are

Stno | Name of Shareholder No. of Shares held | _Percentage (%) making estimates that are reasonable inthe circumstances {eerred 25 the (-Eligible Shareholdors
7 Chelan Mehra 7,100 0.01 | 5 The Board of Directors s also fesponsible to make a fullnquiry into the affaits and prospects of the Company and to
2 Dharmendra Guiabehand Sra] 13,83,020 507 form an opinion on reasonable grounds that the Company will b abe to pay its debts from the date of Board reeting 22 L:‘f‘s":;’s of the company are listed on both the exchanges (1. on BSE ag:{:zs'b ";ig;’g":f‘:‘;"” Sbfa‘;‘(“;’c'meg
3 ‘Arun Durgadas Mehra 100 0.00 approving the buyback of its equity shares ie., 16" October, 2021 (hereinafter referred as the “date of the Board Me'c%amsm ") andfolowing 00 EIOn GRS 4 {: 9
7 Toha Sia] Kedla 17950 o7 meeting") and villnot be rendered nsolvent wihin a period of one year from the date of the Board meeting, and in
T Frasi et 2 forming the opinion,  ha take into account th labiltie (incuding prospective and contingent labilties) as f the :::Z‘:’s":c“::‘e:’r{:;zﬁ:é::gl‘f;’;gmi‘gxfmig‘g;“;ﬁ‘;mﬁ L gl i formaies of e e
5 Radhia Mohra 00 007 (Company wers being wound up under e provisions of the Companies Actor th Insalvency and Barlaptcy Code, 2016. 1, & ¢ ircierentation ofthe Buyback the Gompany has appointed Keynote Gapials Limied as the registered broker to
Auditors
7 Hansneel Impex Pivate Limited 34,15,664 T978 | pursuantto the requirments of the SEBI Buyback Reguiatios, 5 ou responsibilty o provide a reasonabl assurance: the Company (the *Company's Broker") to faciltatethe process of tendering of Equity Shares through Stock Exchange
8 ;‘j"ﬂ E";E'P"SBS Dimdsd ;‘04';73 D ‘7"‘ a. Whether we have inguired into the state of affais of the Company in relation to the audited standalone financial Mactiarism fof e By back. The corfact detalk ol ths Compary's B oker are s folows:
9 Vaja Projects Limited 48,78 376 statements as at an for the year ended March 31, 2021.
70| RamKrshna lron Works Private Limited 7,000 00T | b Whetherthe amountof as been properly ider KEYNOTE
71| SfexInda Prvate Limited 78,5157 072 i s at Marcht, 2021 naccordance wih Section Keynote Capitals Limited
7 Winda rance Limfed 2,000 001 68(2) (c) o the Act read with Regulation 4() of the SEBI Buyback Reguiations; and The Ruby, Sth Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028
73| Inspeed Power Private Limited 507350 355 c Wnetherthe Board of Diectors of the Company, in their meeting held on 16" October, 2021 have formed the opinion Contact Person: Alpesh Mehta; Tel: -+1 22 6826 6000-3
74| Prabhanjan Mullirade Prvate Limited 2,74,188 1233 2 SpuEeLF Cales (o Sciada Tt e SEnBI . ack Reguatons, o mesofale fodeits and i te Email: alpesh@keynoteindia.net Website: wyw.keynoteindi.net SEBI Reg No: INZ000241530
TOTAL 7,19,18,435 5901 o the cata an'which th reslls o he tareholdrs: osoldion it agars o he proposed bybackaro decared, 124 The Campany wil request BSE 1o provde th searate Acquisiion Window 1o facilae picing of bid by Elgibe
7.2, The aggregate shareholding of the irectors of companies, which are part ofthe Promoter and Promoter Groupas on 6. The audited standalone and consolidated financal statemens as of and for the financil year ended March 31, 2021 Sellrs who wish to tender Equiy Shares in the Buyback. The detais of the platform villbe as specited by BSE from
the date of Board Meeting i, October 16, 2021: oo o, v i by s on v St e s opron i time to time. In the event, the Shareholder Broker(s) of any Elgible Shareholder are ot registered with BSE as a
e Vo eTSiares il | oo %) Teport dated 29" June, 2021 At trading member/stockbroke, then that Eigible Shareholder can approach any BSE registered stockbroker and can
e W Lone i P L by the Instite register themselves by using quick unique client code (*UGC) facity through the BSE registered stockbroker (after
¥ of Ghartered Accountanis of India (*the IGAI"). Those Standards require that we plan and penorm the audit to obtain submitting all details as may be required by such BSE registered stockbroker in compliance with aPD'm"‘e 'ﬂW)
2 Dharmendra Guabehand Sira] 75.93,020 807 e oo 125, cteide g
hether 5.
3 Radhika Mehra 90 0.01 and performed in connection with any transactions o entiy mafterstha maybe of Dmml Interestto third partis. erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of foreign nauonamy
4 Arun Durgadas Mehra 100 000 | 7 Weconducted our ith the Guidance ports or Certificates for if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder,
5 Anju Siea) 12.43,103 7.20 Special Purposes issued by the ICAI (*Guidance Note"). The Guidance Note requires that we comply with the ethical if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as appicable, and also subject to the
Total 26,38,223 1529 equitements of the Code of Ehics Issued by the AL teceipt/provision by such Eligble Shareholders of such approvals, ff and to the extent necessary of required from
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tate-owned insurance behe-
S moth Life Insurance
Corporation (LIC) of India has
provided heavily against its debt
portfolio and managed to bring down
its net non-performing assets
(NPAs), as well as gross NPAs, in
2020-21 (FY21).

The corporation has made provi-
sions to the tune of 37,3416 crore,
of which ¥34,934.97 crore is towards
doubtful, sub-standard, and loss
assets. Further, it has provided
32,406.63 crore for standard assets,
revealed LIC’s annual report for FY21.

In 2019-20 (FY20), LIC had made
provisions to the tune of ¥35,063.04
crore on a debt portfolio of¥4.49 tril-
lion. LIC has managed to bring its net
NPAs down to 0.5 per cent in FY21,
compared with 0.79 per cent in FY20,
while gross NPAs were 7.78 per cent
in FY21, compared with 8.17 per cent
in FY20. As of March 31, NPAs stood
at¥35,129.89 crore, of a total portfolio
of ¥4.51 trillion. Sub-standard assets
total toX254.37 crore. Doubtful assets
are to the tune of ¥20,369.17 crore.
Loss assets are 314,506.35 crore. In
FY20, NPAs were at 336,694.2 crore.

The corporation has earned
around 2.2 trillion as interest and
dividend from investments for its
linked and non-linked business in
FY21, up nearly 10 per cent from
FY20. As far as non-linked business
is concerned, apart from interest and
dividend on investments, the corpo-
ration also earned rent of 3439.71
crore from investment property,
1,1467 crore for interest on policy

loans, and %18.74 crore as interest on
loan on mortgages. Further, it made
another 36,472.79 crore from the
sale of equities, government secu-
rities, and other securities (including
amortisation). When it comes to
linked business, LIC earned 33,622.9
crore as interest and ¥602.82 crore as
dividend for the year. And, 31,644.12
crore, including amortisation, was
realised as net profit from the
sale/redemption of investments.
The corporation has earned a
total income 0f%6.82 trillion in FY21,
up 10.7 per cent, compared with
FY20. Total income includes pre-
mium income, income from invest-
ments, including capital gains. On
the other hand, it has paid 32.87 tril-
lion in the form of payment to poli-
cyholders, up 13 per cent over last
year. Payment to policyholders
includes maturity claims, death
claims, annuities, and surrenders.
The total outgo was to the tune of33.6
trillion — up 9 per cent over last year.
LIC has also improved its persis-
tency ratio for FY21. The thirteenth-
month persistency ratio, which is the
proportion of policyholders who con-
tinue to pay their renewal premium
in terms of the number of policies,
has increased to 67 per cent in FY21,
compared with 61 per cent in FY20.
In annualised premiums terms,
the ratio increased to 79 per cent,
from the earlier 72 per cent. Similarly,
the 61st-month persistency
improved to 48 per cent in FY2I,
from 44 per cent in FY20 in the
number of policy terms, and in
annualised premium terms, the ratio
increased to 59 per cent, from 54 per
cent. As of March 31, investments

INVESTMENT INCOME GROWS FASTER
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LIC provisions up, NPAs down
ahead of listing: FY21 report

Yield on LIC's investment declining
Yield oninvestments (%)

8.21
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made amounted to%36.76 trillion. In
FY21, it has subscribed to 32.66 tril-
lion worth of securities of the central
government and I1.17 trillion worth
of new loan issues of state govern-
ments.

Reliance oninvestment
income grows
LIC’s revenue or total income growth
in FY21 was the best in five years. But
most of the growth came from invest-
ment income rather than its insur-
ance business. The year-on-year
(YoY) growth in LIC’s premium
income slowed to 6.3 per cent in
FY21, from 12.4 per cent growth in
the previous year. In comparison, the
income from investment grew 18.4
per cent in FY21 — the best since
2016-17, when it was up 22.2 per cent.
LIC’s profit after tax (PAT) went
up 6.9 per cent to ¥2,906.77 crore in
FY21. In FY20, LIC had reported a
PAT 0f32,712.7 crore. LIC’s premium
income grew t0¥4.03 trillion in FY21,

from ¥3.79 trillion a year ago, while
income from investment grew to
around 2.79 trillion last fiscal year,
from 32.35 trillion in FY20. As a
result, investment income accounted
for nearly 41 per cent of LIC’s total
revenue in FY21 — the highest in six
years. The previous high was 41.2 per
cent in 2014-15 (FY15).

A faster growth in investment
income is attributed to a rally in asset
prices, including bonds and equity
last fiscal year. In FY21, government
bonds accounted for nearly two-
thirds (or 65.8 per cent) of all LIC
investments, followed by equities at
17 per cent. While LIC’s bond portfo-
lio gained from a sharp rise in bond
prices after the Reserve Bank of India
cut interest rates, its equity portfolio
gained from a big rally in the stock
market.

At the end of March this year,
LIC’s long-term investment in gov-
ernment bonds was worth 3229 tril-
lion, up 12.5 per cent YoY. For com-

parison, its equity portfolio was
valued at 5.9 trillion at the end of
FY21 — up nearly 80 per cent YoY.

Yields ondecline

However, despite a double-digit
growth in investment income, LIC’s
yield from investments declined to
a decade low of 7.42 per cent in FY21
— down nearly 12 basis points
(bps), from 7.54 per cent a year ago.
‘With this, LIC’s yield on investments
has shrunk 80 bps, or nearly 10 per
cent, from a high of 8.22 per cent
in 2014-15.

Analysts attribute this to a steady
decline in bond yields in the period
that has resulted in a corresponding
decline in the interest that LIC earns
on its bond and other fixed income
portfolio that accounts for the bulk
of its investment portfolio.

BANKS TO TALK TO 40 FIRM!
R LICIPO ANCHOR ROUND

Commercial
LPG cylinder
now at32,101

TWESH MISHRA
New Delhi, 1December

The price of acommercial LPG
cylinder (19 kilograms) has
been hiked by 100 a piece to
take it to 2,101 from
December 1. This is the highest
price at which a commercial
LPG cylinder is being sold in
the national capital, toppling
the previous high of ¥2,013.50
a piece in January 2014.

Prices have been hiked acr-
oss the country in a similar
proportion. On a per kg-basis,
commercial LPG is now being
sold at111a kg in Delhi.

Sale price of commercial
LPG cylinders has been hiked
steadily from ¥1473.50 (X77.55
per kg) in June 2021. LPG sold
during this month was bought
at a benchmark price of
$489.21atonnein the interna-
tional market. This bench-
‘mark has now risen to $841.33
a tonne, driving up prices for
India, which imports nearly
half its requirement. This is
also the highest price ($841.33
a tonne) at which Saudi
Aramcoisselling LPG to India
over the last four years.

Despite the significant
price movement, sale price of
domestic LPG cylinders has
moderated. A 14.2 kg domestic
LPG cylinder sold at 809 a
piece (356.97 per kg) in June
2021. The price rose to¥884.50
a piece (62.29 per kg) in
September 2021 and has been

Petrol in Delhi
to be cheaper
by ¥8 per litre

The Delhi governmenton
Wednesday decided to
reduce the VATon petrol,
bringing down the price of
the fuel in the city by about
%8 perlitre, amove Chief
Minister Arvind Kejriwal
said will give reliefto
Delhiites from inflation.

The petrol and diesel
pricesin Delhi have now
become cheaper compared
to other cities in the Nati-
onal Capital Region,
Kejriwal said.

Ata cabinet meeting
chaired by the chief
minister, it was decided
thattheValue-Added Tax
(VAT) on petrol will be
reduced from the present
30 per centto19.4 per cent,
leadingto a cut of around
%8 peritre, government

officials said. Tl

kept unchanged since then.

The price moderation is a
hit on the margins of public
sector oil marketing com-
panies (OMCs) as the govern-
ment is citing a tight fiscal
position for notdisbursing any
LPG subsidy in 2021-22. The
Centre continues to subsidise
freight for domestic LPG deliv-
eries in far-flung areas.

Statesimprovefiscal position, butlocal bodies still suffer: RBI

ANUP ROY
Mumbai, 1December

States have budgeted to bring down
their deficits by a full percentage
point from last year, as revenue
improved in sync with the lift in
pandemic-related restrictions, said
a report by the Reserve Bank of
India (RBI) on Tuesday.

The report, however, said the
local bodies have been badly hit by
the pandemic and must be allowed
functional autonomy.

For 2021-22, the states have
budgeted their consolidated gross
fiscal deficit (GFD) to gross domes-
tic product (GDP) ratio at 3.7 per
cent, “a marked improvement from
the level of 4.7 per cent in the
revised estimates for 2020-21, the
year of the first wave of the pan-
demic,” stated the State Finance
Report of the RBL.

However, the local govern-
ments, such as urban local bodies,
have “come under severe strain,
forcing them to cut down expendi-
tures and mobilise funding from

MAJOR DEFICIT INDICATORS

For states, the ratio of revenue

achieved by 2022-23".

All states and Union Territories with Legislature (% tr)

Item 2007-12 2012-17 2017-18  2018-19 2019-20 2020-21 2020-21 2021-22

_(Average) (Average) | (BE) (RE) (BE)
Gross fiscal deficit 148 3.47 1 4.63 5.25 6.22 9.32 8.19
(% of GDP) =20, 4 £25 -2.6 =12 b7 =Hf
Revenue deficit 0.1 0.19 0.18 121 -0.04 3.95 118
(%0of GDP) -0.1 -0.1 E0:0) -0.6 0 =2 =05
Primary deficit 148 117 1.4 113 234 5.38 3.8
(% of GDP) S = -0.8 -0.9 S S7E( S/

BE: Budget Estimates. RE: Revised Estimates

Source: RBI State Finance Report

various sources”.

Terming the local bodies as
‘third-tier governments’, the RBI
report said much of the pandemic
management fell upon these
bodies, as municipalities and gram
panchayats implemented contain-
ment strategies, health care facil-
ities, organised vaccination camps
and had to maintain the supply of
essential goods and services.

The pandemic worsened the
finances of local governments sub-
stantially in 2020-21 and 2021-22.
As various estimates cited by the
RBI report, the local authorities

would lose around 15-25 per cent of
their revenues in 2021, which may
make the maintenance of the cur-
rent level of service delivery diffi-
cult. Gram Panchayats struggled
for funds during the pandemic in
rural areas. Urban local bodies also
faced similar difficulties, according
toasurvey by the RBI of 141 munic-
ipal corporations across the coun-

uy.

Of the 141 surveyed, 98 per cent
of respondents reported an
increase in expenditure, decline in
revenue collection, and “lack (or
delayed release) of funds from the

state governments during the sec-
ond wave of the pandemic.” Several
municipal corporations cut down
on expenditure in other areas to
fund the Covid response.

In the survey, 22 per cent of
the respondents reported revenue
loss of over 50 per cent during the
second wave of the pandemic,
against 16 per cent in the first wave.

The RBI report suggested that
“increasing the functional auton-
omy of the civic bodies, strength-
ening their governance structure
and empowering them financially
via higher resource availability,

including through own resource
generation and transfers, are criti-
cal for their effective interventions
at the gras: level.”

Interestingly, in 2020-21, the
shortfall in states’ revenue collec-
tions did not result in a concomi-
tant fall in their capital outlay
because of the “Special Assistance
to States for Capital Expenditure”
scheme announced by the Centre
on October 12, 2020 as part of the
Atma Nirbhar Bharat Abhiyan, as
well as reallocation and re-prioriti-
sation of expenditure by the states
themselves.

spending to capital outlay (RECO)
isbudgeted to decline to 5.5in 2021~
22 from 6.7 in 2020-21, the RBI
report noted.

“Within capital outlay, it is
important for the states to chan-
nelise expenditure to sectors that
crowd in private investments and
optimise multiplier effects and
inter-temporal and inter-sectoral
linkages that boost output, employ-
ment, and productivity,” it said.

RBI Governor Shaktikanta Das
had recently said states that can
afford to do so must shore up cap-
ital expenditure so that it triggers
overall growth through a multiplier
effect.

The RBI in its report, said as the
impact of the second wave wanes,
states must take “credible steps to
address debt sustainability con-
cerns”. The combined debt to GDP
ratio of states at 31 per cent at the
end of March, which is expected to
remain at the same level by end-
March 2022, “is worryingly higher
than the target of 20 per cent to be

The Finance Commission
expects the debt-GDP ratio to peak
at 33.3 per cent in 2022-23 ratio to
peak at 33.3 per cent in 2022-23, and
gradually decline thereafter to
reach 32.5 per cent by 2025-26.

Therefore, the decline in the
gross fiscal deficit by states of 3.7
per cent of GDP for the year 2021-
22— lower than the 4 per cent level
as recommended by the Finance
Commission — “reflect the State
governments’ intent towards fiscal
consolidation,” the report noted.

As noted by the 15th Finance
Commission, there should be
reforms in the power sector, mend-
ing of the health of power distribu-
tion companies, while functional
autonomy of the civic bodies
should improve.

“Overall, sub-national fiscal
positions are at an inflection point.
Empowerment of the third-tier
government presents an opportu-
nity that can result in better and
more effective pandemic crusaders
in the future,” the RBI report said.

concerned authorities including, but not limited to, approvals India under

Managemem Act, 1999 and rules and reguiations framed thereunder, if any.

be superscribed as ‘Weizmann Limited - Buyback". One copy of the TRS will be retained by the Registrar to the
Buyback and it will provide acknowledgement of the same to the Seller Member/Shareholder.

o responsibilty o bear or pay such additional cost, charges and expenses (including brokerage) incurred solely
by the seling Sharehoiders

126 under Bankof India 14.4, Based on these documents, the concerned Seller Member shall piace the bid on behalf of Eiigible Shareholders i) The Seller Member would issue cortract note & pay the consideration for the Equity Shares accepted under the
Ach, 1960, 25 amended and any cthr ues,reguaions, quideine, for romitanca of funcs, tall bs mads by the olding Equity Shares in physical form using the Acquisition Window of BSE Upcnp!amg e bi,heSele Wermoer Buyback and will unblock the excess unaccepted Equity Shares. Company Broker would aiso issue a cotract
Eligible Shareholder and/or the Seller Member through which the Equlty Shareholder places the bid. shallprovide  TRS generated by the exchange bi order note to the Company for the Equity Shares accepted under the Buyback.

12.7.  Modification / cancelation of orders and mulipl bids from a single Elgible Shareholder will b allowed during the submitted ik Follo No., Certiicate No., Distinctive No., No. of Equity Shares (sndeved etc ) Incase of certain sharehokders viz,, NRls, non-residents etc. (where there are specific reguiatory requirements
tendering period of the Buyback.Mutiple bids made by single Eligible Sharenolder for seling the Equity Shares shall  14.5. Shareholders holding physical Equity Shares shouid note that physical Equity Shares willnot be accepted unless the pertaining to funds pay-out including those prescribed by the RBI) who do not opt to settle through custodians,
be clubbed and considered as “one" bid for the purposes of acceptance. complte setof documens aresubmited. Acceptanceofthe physica Eqy Shars for buyback by the Gorpany the funds pay-out would be given to their respective Sharehiolder Broker's settlement accounts for releasing the

12.8. The cumuiative quartity tendered shall be made available on the webste of BSE (www bseindia.com) throughout the ) and documents as per the Buy-back Regulations and same to such shareholder's account
trading session and will b updated at specfic intervals during the tendering period any further directions issued in this regard. Registrar to the Buyback will verity such bids based on the documerts K) The Equiy Shares lying to the credit of the Company Demat Account and the Equity Shares bought back and

12.9. The Company wilnot accept Equty Shares tendered for Buyback which undef restraint order of the court fortransfer/ submitted on a daly basis and tillsuch time BSE Limited (*Designated Stock Exchange”) shall display such bids as accepted in physical form willbe extinguished in the manner and following the procedure prescribed in the Buy-
sale and/or il in respect of which is otherwise under dispLte or where loss of shae certicates has been notified to “Unconfirmed Physical Bids'. Once, Registrar o the Buyback confirms the bids 1t will be treated as ‘Confirmed Bids'. back Reguiations.

pany have not being under process  14.6. I case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Elible 16, COMPLIANCE OFFICER
as per the provisions of law or othervise. Shareholder should ensure that the process of getting the Equty Shares demateriaised is completed well intime so 16.1. iPurohitas Officer for the Buyback. The contact detais are as given
13, PROCEDURE TO BE FOLLOWED BY REGISTERED/ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN THE that they can participate in the By back before the closure of the tendering period of the Buyback. below:
DEMATERIALIZED FORM: 147. An umegis\eled shareholder holding Equity Shares n physical form may also tender their Equity Shares inthe Buyback Name Ami Purohit

13.1 Eligile Shareholders who desire to tender their Equity Shares in formunder have y deed for transferof shares, purchased prior o the Record Date, n their name, Designafion | Gormpary Secrefary & Complance Offcer
do so!hrough(hev respective Seller Member by indicating to them the details of Equity Shares they intend to (enner long withth ofe form, copy of theirPAN card and of he 1 hares and other Radress | 214, Empie Fouse_ D D. . Road, Ext K NayakWarg_Fort_ Wurmbal 400 007
under the Buyba relevant documents as required for transfer, i any. el T ivestorsgvance@webmannco

132 The Seller Membev woul be requied toplace abid on beha o th Shareholders who wish to tender Equiy Shares in ~ 14.8. The cumuative quantiy of Equy Shares tendered under the Buyback shall be made avaiabe on the website of the SordiEt 229071501 (s ires)
the Buy Back using the Acquistion Window of the Stock Exchange. com) throughout at specifc ntervals

133 The lien shall be marked by the Seller Member in the dermat Account of the S hareoders for the shares tendered in period In case of any clariications or to address investor grievance, the Shareholders may contact the Compliance Officer,
tender offer. Dl of shares account of bythe Depostories 15, METHOD OF SETTLEMENT from Monday to Friday between 10.00 2m & 5.00 pm on al working days, atthe above-mentioned address
(o Clearlng Corporation. 15.1. Upon finalization of the basis of acceptance as per Buy-back Regu\alms 17. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBAC

134 Geroak Acoouei i  Member o a imiarto settlement o trades o Private Limited as tothe Buyback. Thelr contact detals
Accoum s held with other depository, sh hall be blocked harehols b) The Company wil pay the consideration to the Cumpany s Bmker who will transfer the funds pertaining to the are as under
during the tendering period. Inter Depository Tender Offer (“IDT") instructions shal be infated by the shareholders at Buyback to the Clearing Corporation’s Bank account as per the prescribed schedule.  The settlement of fund
source depositary to Clearing Member/Clearing Corporation account at target Deposttory. Source Depository shall obiigation for Demat Shares shall be affected as per the SEBI circulars and as prescribed by BSE and Clearing e) Bigshare Services P, Ltd,
block the sharefolder's secuites (ie. transfers from free balance to blocked balance) and sends IDT message to Corporation from time to time. For Equity Shares accep\ed under the Buyback. the C\eamg Corpraton'swil
target Depository for confirming creation ofen. Detals of shares blocked n the shareholders demat account shallbe make diect funds payout Bigshare Services Pvi Ltd
provided by the target Depository to the Clearing Corporation. ot avalable orf the fund transfer nstruction s rejected by RBYBank. due toany Teson,rensuch und wi e 15t Floor, Bharat Tin Works Buiding, Opp. Vasant Oasis, Makwana Road, Marol, Andheri (East),

135 For Custodian Participart orders, for demat Equty Shares early pay-inis mandatory prior to corfirmation of order by transferred to the concerned Seller Member's settlement bank accout for onward transfer to such respective Wumba 40035 Tok022 - G2ESEPEDFax022 - 6269829 GntactPrsan st e
custodian participant. The custodian participant shall either corfirm of reject the orders not later than the closing of Sharcholders. Email- m
trading hours on he ast cay o te tendering priod. Threalte, allunconfirmed orders shallbe deemed tobe rejected ©) Incaseof ic:RBI and other reguiatory o tofunds SEBI Registration No. INR000001385  Validity Period: Permanert, Unless Torminted
For all confirmed custod orders, order evoke the custodian participant confirmation pay-out, which do not optto settle . the funds pay-out CIN: U99999MH1994PTCO76534
and the revised order shall be sert to the custodian participant again for confirmation. Members settlment bank accoun fo onward transfer o the Eigible Shareholders. Fr ths purpose, the clint

3.6 Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by the type details would be collected from the Registrar to the Buybac 18. MANAGER TO THE BUYBACK - " .
Exchange bidding system to the Eligible Shareholder. TRS will contain the detais of order submitted like Bid ID No., ) Detalls inrespect of shareholder's entilement fo tender offe process willbe provided to the Clearing Corporation Keynate. Ll Thek contactidetals e
Application No., DP ID, Client ID, No. of Equity Shares tendered etc. by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation wil cancel the excess 2 U

137 s carifled that n case of dermateriazed Equiy Shares, non-feceiptof the complted tender formand other documerts, or unaccepted blocked shares in the demat accourt of the shareholder. On Settlernent date, all blocked shares
but i the lien is marked successfully valid bid in ge bidding system, the bid mentioned in the accepted bid will be transferred to the Clearing Corporation. KEYNOTE
for Buyback shall be deermed to have been accepted. €)  In the case of Inter Depository, Clearing Corporation will cancel the excess or unaccepted shares in target K ke L

14, PROCEDURE TO BE FOLLOWED BY REGISTERED SHAREHOLDERS HOLDING EQUITY SHARES IN THE PHYSICAL depository. Source Depository will ot be able to release the lien without a release of IDT message from Target ool FaiKial ServicesLimind.,

: Deposiory. Further, release of IDT message shall be sent by target Depository either based on canceliation S—— g:;’:‘:’g’yn:e;?%‘: :fm:”g::gmz;;’“m&hai 00028

141 with the Frequently d by SEBI, *FAQs - Tendering of physical shares in buy-back request received from Clearing Corporation or automatically generated after matching with Bid accepted detal as Ym ol Eszspsm ‘; b mg. Parsa: Sunu Thomes
offer/ open offer/ ext offer/delsting” dated February 20, 2020, and SEBI Circular No. SEBIHO/GFD/ the Registar to the Buyback.Post recalving the IDT message from target Depostory, .. i -
2020/144 dated July 31, 2020, Elgible Shareholders holding Equity Shares in physical form can participate in the source Depository will ancel/release excess of unaccepted block shares in the demat account of th shareholder - mai
Buyback The procedure Is as below: Post completion of tendering period and receiving the requisit detais viz., demat account details and accepted SEBl “‘9“"""‘“ Ne.: INM 000003606

14.2. Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required to bid quantity, hall debit the securities as per fromtarget In case of any query, the Shareholders may contact the Manager to the offer, from Monday to Friday between 10 am
approach the Seller Member along with the complete set of documents for verfication procedues to be carried out Depository to the extent of accepted bid shares from shareholder's demat account and credit t to Clearing &5 pmat the above-mentioned address
inclucing the () Tender Form dul signed by all ligibe Sharaholders (n case shares are i oin rames, inthe same Gorporation settlement account i target Depository on settlement date. 19, DIRECTORS' RESPONSIBILITY STATEMENT
order in which they hold the shares), (i) o . (i) formis) Form SH-4 duly ) Any excess physical Equiy Shares pursuant to proportionate acceptance/rejection wil be returned to the Interms of Regulation 24()(2)of the Buy-Back Reguiatons, the Board of Directors of the Company accept responsibilty

the transferors (L. by insame order and as per directly by Registrar to the Buyback. The Company is authorized to splt the share certficate and for althe information contained in this Public Announcement and confirms that this Public Announcement contains
registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in favor of the issue new consoldated share certifcate for the unaccepted equily shares In case the equity shares accepted by true, factual and material information and does not contain any misleading information.
Company, () el atested copy ofthe sarehoder's PAN Card, (1) ay ot et Gocurrerts such 25 power of the Company are less than the equity shares tendered in the Buyback by the equity shareholders holding equity For and on behalf of Board of Directors of
attorney, corporate auth uding board notarized copy of shares in the physical form Weizmann Limited
i probated wil, e , etc., as applicable. In additon, i g) The Equity Shares bought back in the demat form wold be transferred to the special demat account of the P, rm P,

as registered inthe Register of Members of the Company (*Demat Escrow Account') opene for the Buyback by the Manager: Neelkamal V Sira Em" M m‘ Rl Bonhil
Company, the Sharefolder would be required to submit a sef-attested copy of address proof consisting of any one of D) who infend ther Mermber for payment Vice Chainoan oy Taiattur & Conplanie DN
the following documents: valid Aadhar Card, Voter Identiy Card or Passport {othemof any cost,charges, and sxpensss (including brokerage) that may be levied by the Seler Mermber upon DI 0825888 il nmmnu NGB AR

143, The Seller Member/Shareholdr hes to delier the origial share certicae(s) & documents (as mentoned above) the seling Shareholders for ar market transaction). The Buyback

along with TRS either by registered post or courier or hand delivery tothe Buybackie
(at the address mentioned at paragraph below) within 2 (two) days of bidding by Seller Member. The envelope should

Equity Shares, could be net of such costs, charges and

brokerage) accept

received by the selling Shareholders from their vespecwe Seller Member, in respect of accepted ~Ptace: Mumbai

Date: December 01, 2021
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3. None of the diectors and key managerial personnel of the Company hold any equity Shares In the Company s on the.
date of Board Meeting i.e., October 16, 2021, except for the following:

8. We have compled with the relevant applicable requirements of the Standard on Qualty Control (SQC) 1, Qualty
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services engagements, ssued by the ICAL

St | Name of Director o Category No. of Equity Percentage of -
no Key Managerial Personnel Shares held | Shareholding (%) | OPinion
] Chean N Sreor a0 | ooi| ®  Based on enquiies conducted and our examinaton as above, and accorting to the information and expanators
CIN: L65990MH1985PLC038164 UL S o 5 provided o us b the menagemedof e Comparyve por
Registered office: 214, Empire House, Dr. D. N. Road, Ent. A.K. Nayak Marg, Fort, Mumbai - 400 001 5 7 Imencra Gliabchand Siral D"” o 5% We have inquired into the state of affairs of the Company in relation o its latest audited standalone and audited
Tel.Nos.:022-22071501 (6 lines); Fax No.:022-22071514 “'“‘Y Fefly roctor consolidated financial statements as at and for the year ended March 31, 2021 which has been approved by the
Website: jzmann,co.in; Email: coin Tolal 13.94; m LL] 8oard ofDitctors of the Company on 29" June, 2021
Gontact Persan: Ami Purohit, Company Secretary & Compliance Offcer 7.4 The Promoter, Promoter Group and Directors and Key Managerial Personnel of the Company have ot purchased or i ita payment (including the proposed buy back of equy shares
FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF WEIZMANN sold any shares of the Company as onthe date of Board meeting, during a period of six months preceding the date of as computed inthe Staterent attached herewith, i properly determined i our view in accordance with Section
LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE the Board Meeting L. October 16, 2021, at which the Buyback was proposed and from the date of the Board Meeting 68(2)(c)of ‘Actread with reguiation 4(i) of the SEBI The amounts of share
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. il the date of this Public Announcement capital and free reserves have been extracted from the audited standaione and audted consolidated financial
This Public Announcement (the “PA") is being made in accordance with Securties and Exchange Board of India “SEI* 8. INTENTION OF THE PROMOTERS AND PROMOTERS GROUP OF THE COMPANY TO TENDER EQUITY SHARES statements of the Company as at and for the year ended March 31, 2021
Circular CIR/CFD/POLICYCELL/1/2015/dated Apri 13, 2015 read vith Circuiar GFD/DCR2/P/2016/131 dated Dacember 9, FOR BUY-BACK: il The Board of Direcors of the Company, intheir meeting hed on 16 ctober, 2021 have formed thelr opiion as
2016 and SEBI circular SEBVHO/GFD/DCR-IVCIR/P/2021/615 dated August 13, 2021, including any further amendments 8.1 Interms of the Buyback Regulations, under the Tender Offer oute, the Promoter and Promoter Group of the Gompany specified in clause (x) Schedule o the SEBI Buyback Regulations, on reasonable grounds and that the Company,
{hersol, pursuan o the Reguiation 7() along it ofher applcable provisons o the Securies and Exchange Board ofIndia Fave the option o participate in the Buyback.n tis regard, the Promoter and Promoter Group o the Company, have aving regard to s sta of affair, wil ot be rendered insolvent vithin a perod of one year from the date of
(Buy Backof Securiies) Regulations, 2018 as amended, for the time being n force including any statutory modifications and expressed their infention vide their letters dated October 16, 2021 to participate in the Buyback and the details of passing the Board meeting resolution dated October 16, 2021, and from the date on which the resuls of the
amendments from time to time (“SEBI Buyback Regulations"/ *Buyback Regulations") and contains the disclosures as meadkum hares Jo b lendered & a5 gen balow: ___shareholders’ resolution with regards to the proposed buyback are deciared
specified in Schedule Il to the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback Regulations Stno | Name of Shareholder No. of _ Number of equity shares :‘g""‘;:‘" on "“h bean idresseid o and susi skt i Bl i i forihe
OFFER FOR BUYBACK OF UP TO 14,12,515 (FOURTEEN LAKHS TWELVE THOUSAND FIVE HUNDRED AND FIFTEEN Shares held intended to be tendered upto ks roport s been addrsesed o an tsied ot the requost of e Doard of Diseclom ofthe Company somet tor
purpose of enabling it to comply with the aforesaid requirements and for onward submission to Keynote Financial
ONLY) FULLY PAID-UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF Rs.10/- (RUPEES TEN ONLY) EACH 1 Chetan Mehra 1,100 1,000 I3 : : ,

- ervices Limited, (hereinafter referred to as the *Manager to the Buyback") and to include this report, pursuant fo the
(CEQUITY SHARES") AT A PRICE OF Rs.66/- (RUPEES SIXTY ONLY) PER FULLY PAID-UP EQUITY SHARE ON A Dharmend Eulabchand S/] 1585020 400,000 requirements of the SEBI Buyback Regulations, (i) in connection with the proposed buyback of equity shares of the
PAORORTIOMATE BASI6 THROUSH THE TENDER OFFER.ROCERS USING THE STOSK EXGHANGE i g'h“a" wp;::;mem — éﬁi — égg Company in pursuance to the provisions of Sections 68 and other applicable provisions of the Act and the SEBI

this P information, have been 5 s "a' e T Buyback Regulations, (i) to enable the Board of Directors of the Company to include in the explanatory statement to
Al d:rma/s haver bewlvv mw'd; ;ﬂ'r fumn;ml E;Ef;ma/ points. In cder(fa)rr; ’::s!ances’ [;:) the sbuem or, ueme,nlage change of f’uch 5 Raém :mmz 500 500 the notice for special resoltion, public announcement, draft letter of offer, letter of offer and other documents pertaining
numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column or row in certain - i i i
T oy ot vty e e gt o o o 7| Hansreel mpex Pvee Liied KAL) BITE0 ottt bl ek et sl
. I T o7 s g ; ges, publc shareholders and any othe reguiatory authorty as per applica
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE. ‘ e e o000 law and (b) the Central Depository Services (India) Limited, National Securties Depository Limited as applicable, and
1.1, The Board of Directors (the “Boarnd”, which expression inciudes the any commitee constituted by the Board to L O N Lk AU (i) for providing to the Manager, each for the purpose of etinguishment of equity shares and may not be stitabl for
exercise the powers, including the powers conferred by the resolution) of Weizmann Limited (the “Company”) at ts 5 - any other purpose, and therefore, shouid not be used, referred to or distributed for any other purpose or to any other
meeting held on October 16, 2021 (*Board Meeting") approved the proposal of Buyback up to 14,12,515 (Fourteen 11 1 ShexTndia Privale Limied 1851517 378,760 party without our prior written consent
Lakhs Twelve Thousand Five Hundred and Fiteen Oniy) full-paid-up Equty Shares of face value Rs.10/- each, ata 12/ 1" Winda Financs e 0 000141, This report can be rfid on by the Manager tothe Buyback and the legal counsel i rlation to the Buyback
price of Rs.60/- per equity share (*Buyback Price") for an amount not exceeding Rs.847.51 Lakns (Rupees Eight 15" 1. Inspesd Pwer Privafs Lmitsd 6.07,350) 154,700 For BATLIBOI & PUROHIT
Hundred Forty Seven Lakhs ity One Thousand Orly ) (“Buyback Size”) (excluding Transaction Gosts such as 14| Prabhanjan Mtirade Private Limiied 474784 528,700 Chartered Accountants
securies transaction tax, GST, stamp duy, fing fees, advisors' fees, brokerage, public announcement expenses, In order to be in compliance with 10(4)(C) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulators, 1CAI Firm Reg. No. 101048W
i e degaichepanees, appkais e e thr kol e sxarss (st oo o 20 2011, the promoter director/ director belonging to Promoter Group Le. Dharmendra Siraj- Chairman and Chetan Kaushal Mehta
Transaction Costs") from the equity shareholders of the Company s on December 10, 2021 (*Record Date’) Mo Dietord o prtiate i 1 B ootigcted otar 5, 2021 o sl of yback. e, Partner
(Eligible Shareholders"), ona proportionate bas’s through the *Tender Offer” Promoter / Promoter av participate in the postal ballot process for approval of buy-  Place: Mumbai Membership No. 111749
of the Companies Act, 2013 (*Companies Act” or “the Act’) and, the Companies (Share Captal and Debertures) back Date: 16" October, 2021 UDIN: 21111749ARAFK1975
Rules, 2014 (the *Share Capital Rules"), the Companies (Mznagsrmm and i) ks, 2014 The date and price of the acquisition and other detals of the equiy shares held by the Promoter /Promoter Group ANNEXURE |
nd i r “Buyback”) and, subject Members who are intending to tender their shares are as folows: amount of perm fowads buyback ofsquity shares in accordance withthe requirements
o approval of the Equiy Shereholders of the Company. The Board of Diclor a el mestng pieied fe Post2l [ “Name of Promoter/| Date of | Number of | Nominal | Issue Price | Consideration Nature of | f Section 68(2)(c) ofthe Companies Act, 2013, as amended (the “Companies Act’) and Regulation 4() of the Securies and
Ballot Notice dated October 16, 2021(P "), theCompany | promoter Group | Acquisition |  Shares Value | /Transfer 3 Transactions | Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (*SEBI Buyback Regulations"), based on
for the Buyback, through a Special Resolution, on a proportiorate basis (subject o the reservation for small | Eities e, | Prioe s, audited standalone and audited consoldated financial statements as at March 31, 2021
stardors), ot t(i;\::rsgﬂzvg poas et o Arll 181 At o Ass;;cl:n‘un of 102 COmPany |~Ghetan Fiehra | 20027993 55 70 T T BSOS Weizmann Limited
allother i
the Share Capital Rules, the Management Rules, and the Buyback Reguiations. The Buyback is subject to vscelpl n( TR0 184 5 ::“ s,.,:sol“ e ?2 ;: e 2700 LT3 “5;:: on March 312021 (n:'i’m:":) (::m'::::':
any approvals of lenders, statutory, regulatory, or as may be required under - _ . : — el
including the Reserve Bank of India (RBI), the SEBI, and the Stock Exchanges on which the Equity Shares of the gr.’;’;:‘:: sin fg 33 :ggg z;tggé? 18 58 s 553 ';3::: ::::: Paid up Equity Share Capital 1,727.15 1,727,.15
Company are listed, namely, BSE Limited (*BSE") and National Stock Exchange of India Limited (*NSE") (hereinafter < 04T 22118 0 0 8847T0 A Fiee Reserves:
4 ; X 84, ights 5sue General Reserves 876.10 876.10
together referred to as the *Stock Exchanges”). 30032001 | 26,700 10 78 7500 Purchase T
1.2, The resuls of the Postal Ballot Resolution were announced on November 30, 2021 (*Shareholders’ Approval). The i i il ';:::";if::;’f;" 34 3% gz gg“::
Shareholders of the Company approved the *Buyback" of up to 14,12,515 fuly-paid-up Equity Shares of face value ;
Rs.10/- each, from the equity shareholders of the Gompany as on the Record Date, on a proportionate basis through (205.2005] 80,972 10 509 408,909 | Off Warket PUrchase | [ TotaT paid Up equty capital & free reserves 5,967.91 5,650.06
the *Tender Offer" oute at a prce of Rs.60/- per share, payable n casn, for an amount not excoeding Rs 84751 || Waximum number of Equty Shares Triended o be Tendered 480,000 ParmrissiblTok Buy back undet 1.951.58 T
Lakhs (Rupees Eight Hundred Forty Seven Lak Fity One Thousand only) which excludes Tansacton Gosts. Arun Durgadas. T PUBIC sste | | o theactie. 25% of th totalpaid up captl and free reserves wih
1.3, The Buyback is In accordance with Article 18 of the Articles of Association of the Company and the provisions of ehra Waximum number of Equity s‘“"‘ Tntended fo h' tendered 100 the shareholder's approval .
Sections 68, 69, 70 and 110 and other applicable provisions, if any, of the Companies Act, 2013 (the *Act”. ) the | Isha SirajKedia [20.027993] 1,00.000 T 0] 0T 0 Bonus Tssue ourit permitted by Board Resolufion dated 16 Ociober 84751 8751
Cotopaiee {Share Cophd o Deteniwee) Pies ‘2014, e Goiryonis hies - T of Equity shm Tntended 1o b: Tendered 700,000 | | 2021, approving buyback, subject to shareholder approval based on
2014, including any amendrments, statutory o thereol, forthe ime being Inforceand n | AMSITal 20,02.1993 | 237,641 0 Bonus Issue | | audited financial statement for the year ended March 31, 2021
‘compliance with the Buyback Regulations. 18031993] 8344 ‘° 5° 417,200 Public IssUe_| - +Exciuding profits on fair valuation of assets.
1.4, In accordance with the provisions of the Companies Act, 2013, the Buyback Size is Rs.847.51 Lakhs excluding ?g gg :g:g ;;ggg :g . 32 1 ;ggg - k:llu:ts 'isue i Section 2(43) of Act, 2013 read. ion Il provided in Section 68
Transactlon Gosts, epresenting 420% and 15% of the agorega ful pald-up share capa and e eserves s per - X larket Purchase | - of the Companies Act, 2013, as amended.
audited standalone , okl of the Company for the financial 24032003] 53763 10 1.76 94623 | Off Market Purchase | pote: The a[:;avs calculation of the total paid-up equity share capital and free reserves as at March 31, 2021 for buyback of
year ended March 31, 2021, respectively (the last audted financial statement available as on the date of Board of Equity Shares intended o be tendered 400,000 | equity shares is based on the amounts appearing in the audited standalone and audited consolidated financial statements
Meeting approving the Buyback) and s within the statutory limit of 25% of the fuly paid-up equity share capital and adhika Mehra 07.022010] 900 | 107 53T | arr DF‘mcf;sw of the Company for the year ended March 31, 2021.These financial statements are prepared and presented in accordance
free reserves as per the last audited financial statement of the Company. Further, under the Companies Act, the en Mar with the ‘generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed
number of equiy share that can be bought back in any financial year cannot exceed 25% of the total paid-up equty W s { Ey Siapes edod I ] under Section 133 of the Companies Act, 2013 read with Rules mad thereunder, each as amended from time to tie.
share captalof the Company in that financialyear. Since the Company proposes to Buyback up o 14,12,515 equity :anstell lmp:x 3‘A g: zggg 4‘ oun 10 z ag ; ngaga g: mavl: Eum:asa UsauTe
shares representing 8.18% of the total paid up equity share captalof the Gompany, the same Is within the aforesald | Private Limite ; . frkel Purchase RECORD DATE AND SHAREHOLDER'S ENTITLEMENT
25% limi. 72.09.2006 | 250,000 70 Se | To 5920 O WaeTPchass| 111, he required under the Buyback Regulations, the Company has fixed December 10, 2021 as the record date (the
1.5, The Buyback Price of Rs.60/- per share has beenarrived at after considering various factors including, but not imited 79.09.2006 | 1,00,000 10 826 8,25 884_| OF Wearket Purchase “Record Date") for determining the entitlement and names of the shareholders holding Equity Shares of the Company
tothe trends inthe volume ieighted average market pices of the Equity Shares on BSE Limited (*BSE") and National 78.082007 2,700 70 284 61,678 | OFf Market Purchase who will be eligible to partiipate in the Buyback. In due course, each shareholder, holding Equty Shares as on the
Stock Exchange of India Limited (*NSE®) where the Equity Shares are listed, the net worth of the Company, price 31.01.2014] 416,100 10 670 | 2825310 Purchase In Record Date, wil receive a letter of offer (the “Letter of Offer") along with a tender / offer form indicating the
Samigs et e onather il s a e oss bl bt of Backon th i or St Open Market entitiement of the shareholder for participating i the Buyback
1.6, Acopyof this il of Equity Shares mended 1o be fendered 849,800 | 11.2. The Equiy Shares to be bought back as a part of the buyback s divided In two categories:
o be avallable on the wabsite of SEBI (wwwsebigov.n) during the orod o 6 BLybackand on the webstes ot |Fofi Erferprises | 06042000] 810 [ 10| 575 | 172_| Off Warket Purchase i) Reserved category for Small Shareholders; and
Stock Exchanges (wwwbseindia.com and www.nseindka.com). Limited Z2.01.2015| 49,190 10 2.0 611,920 Purchase Tn i) General category for al other sharehoders.
2. OBJECTIVE OF THE BUYBACK : I I } OpenMarket | 11.3. As defined in Reguiation 2(1) (n) of i who holds Equty
21 The Buybacks being undertaken by pany after STEquily Shares Tiended 1o be Tendered 50,000 Share hving i value, on h baié of cosing prcs on BSE o NSE (as appiicable, contingent on highest trading

inshort, mediumand long term and for funds eficent mamer. —prvaa Projects | T603.2009] 300000 | 107 27 | 2453000 | O Warket Purchase volume in respect of Equty Shares) as on the Record Date, of not more than Rs.2,00,000 (Rupees Two Lakhs),

Tho buy-back s o effien o of dbuting SUpLS cash 1 th aquty srreholders compared o oher Limited Fiaximam murmber of Equiy Shares Tiended o h. Tordered 3,00000 | 114 Inaccordance with Reguiation 6 of the Buyback Regulations, 15% (ffteen percent) of the number of equiy shares

alternatives including interim dividend, nter-alia,for the following reasons: Wor [2002T0%] 90| T T Bonis Jsss which the Company proposes to Buyback or number of equity shares enttled as per the shareholding of small

i, The buy-back gives an option to the equity shareholders to either partcipate inthe buy-back and receive cashin | \orks Private 031903 =7 10 o 7550 PUble Tssue St Wchver € ol sfed i e o e stanfller s pat o 1 ik
Yl f Equiy Shares accepted underthe buy-back o ot partiigateinthe buy-backand enjoy a resutant increase | {imiteq W m""m, < Ewnv s,,,,s Tt h, Tosered 7,900 | 11.5. Onthe basis ofthe shareholding on the Record Date, the Company r

- Inther petcenage areholding i the Company post e buy-back. ) ShexTd 707200 535 TeA T O ariet Puichase including 10 tender their Equly Shares inthe Buyback. This entilement for it i

i y fareholding therety, en'anchg | private Limted [ 27.03 2005 L) i i Al 350507 O Maret Purchase be calulated based onthe number of Equiy Shares held by the respeciive shareholder on the Record Date and the
the overall rturns to shareholders; T Equlty Shares Toeded o bs erdered 78780 ratio of the Buyback applicabl in the category to which such shareholder belongs.

. The buy-back would help inimproving certain key financialratos of the Company: Wila BRI 200 | 0] AT | = Pureasa| 116 The equity shares tendered as per the entiflement by Members hokding equity shares of the Gompany as well 2s

v, The buy-back, which Is being implemented through the Tender Offer route as prescribed under the Buy-back e i d Open Market addtonal shares tendered, i any, will be accepted as per the procedure laid down in the Buyback Regulations. The
Regulations, would involve a reservation for smell shareholders as defined in the Buy-back Regulations. As | gioa o ey o7 Equly Shares Tiended o bs endered 2000 setflement of the tenders under the Buyback is expected to be done using the “Mechanism for acquisition of shares
defied n the Buy-back Reguations, a “smal shareholer” i a tarehoder who holds equy stares having  |—Ceeee ot —-rre e — e T pursuant totender offer under Buyback’ notfied by SEBI vide circular CIR/CFD/POLICYCELL/
et vt ;as: of sy ro ot soogrizd sk shange i &vgnss‘ g v:mu\u)rre | prvate Limied [ 2205 2076125060 10 o e e s dld o Sﬁﬂ)&?&'{?&"?;‘i sholr . CFO/DGR2IGR/E0TE 51 datedDecnker, 2018
respect of such equity shares, as on the Record Date, of not more than Rs. 2, upees Two Lakhs ! ALt circular CFD/DCR-II/CIR/P/2021/615 dated August 13, 2021, including any amendrents thereof.

3. MAXIMUM NUMBER OF SHARES THAT THE COMPANY PROPOSES TO BUY-BAC! e Y - e Open Markel | 11.7. The final number of Equiy Shares the Corpany wilpurchase fom the Sharehodrs will b based on the Equiy
3.1 The Company proposes to buyback up to 14,12,515 fully paid-up Equity Shares of face value Rs.10/- (Rupees Ten) : . Shares tendered. Accordingly, i the event of the overall response o the tender offer being in excess of Buyback Offer

each of the Company. The buy-back ks proposed o be completed within 12 months from the date of passing the Open Market Size, theCompary may tendered by entierment.
‘specal resolution approving the proposed buy-back. _ faximum number of Equity Shares infended 1o be fendered 184700 | 115 Afteraccepting the Eq , the Equity Shares left to be bought back, if any,
4. BUYBACK PRICE OF EQUITY SHARES AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE: Prabhanjan 16.03.2008] 6. 3 00T 0] 821 [ 5TETE: Shares fssued on none category shallfrst be accepted, n proportin fo the Equiy Shares lendeved over and above their entitiement in
41 The Buyback Price of Rs.80/- per share has been arrived at after considering varlous factors including, but not limited | Multtrade [ | | | merger of Subsidiary the offer by in that category, and thereater over and above their
to the trends in the volume weighted average market prices of the Equity Shares on BSE Limited (*BSE’) and National | Private Limited [ | Il | in Weizmann Limited entitlement i other category.
Stock Exchange of India Limited (*NSE") where the Equity Shares are listed, the networth of the Company, price Waximum number of Equity Shares intended o be fendered 628700 | 1q order with
earnings ratlo, impact on other financial parameters and the possible impact of Buyback on the earmings per Share. 9. NO DEFAULTS: accourts/ olios do ot receive a ot entterentunder e sma stk e, e Equy S el by
The Buyback Price represerts; 9.1, The Company confirms that there are no defaults made of subsisting in the repayment of deposits / interest thereon, Number (*PAN") shall for determining
i) Premium of 16.48% & 16.57% over the volume weighted average market price of the Equity Shares of BSE and redemption of debentures or preference shares, payment of dividend to any shareholder or repayment of term loans / the category (small shareholder or General) and entitiement under the Euyhack In case of joint shareholding, the
NSE, respectively, during the thres months preceding October 12, 2021 being the date of ntimation to BSE and interest thereon to any financial nsttuion or banks Equity Shares held in cases where the sequence of the PANS of the joint shareholders is identical shall be clubbed
NSE for the Board Meeting to consider the proposalof the Buyback (*Intimation Date"). 10.  CONFIRMATION THAT THE BOARD OF DIRECTORS HAVE MADE FULL ENQUIRY INTO THE AFFAIRS AND together.In case of Eligible Shareholders holding physical shares, where the sequence of PANS is idertical and where
i) Premiumof 22.00% and 21.61% over the volume ielghted average market price of the Equy Shares on BSE and PROSPECTS OF THE COMPANY AND THAT THEY HAVE FORMED THE OPINION IN TERMS OF GLAUSE (X) OF the PANs of alloint shareholders are not avallable, the Registrar will check the sequence of the names of the joint
NSE, respectively,for two weeks preceding the Intimation Date. SCHEDULE | OF SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, holders and club together the Equty Shares heid in such cases where the sequence of the PANS and name of joint
4.2, The Gompany confims tha as required under Secton 88(2)(d) of the Act, th rato of the aggregate of secured and 2018 (AS AMENDED) (*BUYBACK REGULATIONS"): shareholders are identical. The shareholding of institutional nvestors fike mutual funds, insurance companies, foreign
unsecured debts owed by , the paid-up Eq pitaland free reserves after th be “The Board of Directors ofthe Cormpany that they iy int ind prospects institutiona investors/foreign portfoli investors etc. with common PAN are ot proposed to be clubbed together for
Jess tran or equel to 2:1 based on st audited standalone and consolate financial satemes of the Corpany. of the Company and have formed the opinion! determining their entitlement and will be considered separately, where these Equity Shares are held for diferent
5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK & ITS PERGENTAGE OF THE TOTAL PAID-UP CAPITAL 2. That immediatel following the date of the Board Meeting held on October 16, 2021 and the date on which the schermes/ sub-accounts and have a different demat account nomenclature based on information prepared by the
AND FREE RESERVES AND THE SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD BE FINANGED: restls of the shareholders' resolution with regard o the proposed Buyback are declared (the “Postal Ballot g per e aae e e o P dpcatoe e o () Stares ol e e
5.1, Pursuantto Section 68 ies Act, 2013, a Comp buyback25% o lss of Resolution"), there will be no grounds on which the Company can be found unable to pay ts debs; category of “clearing members” or * broker" as per the beneficial
up share capital and free reserves as per last audted financias. The proposed buyback shall b for an amount b.That as regards the Company's prospects for the year immediataly following the date of the Board Mesting held pstio dala 23 on Record Dae wihcarran PAN ar not propose {0 b clubbd fogenr for determining
847.51 Lakhs (R y akis Fifty One on October 16, 2021 s well s the year immediately following the date on which the resuts of the shareholders’ enitment and il be considered separatel, where these Equiy Shares ar assumedto be hed on behalof clens.
o 14.20% and 15% of total equity share captal and Free reserves as per the latest standalone and consolidated resolution with regard to the proposed Buyback are deciared, approving the Buyback and having regards tothe  11.10. willbe voluntary. 1o participate in fullor

financialstatements of the Company as on 31st March 2021, respectively and is therefore within the limit of 25°% of

Company's paid up share capal and free reserves as prescribed under Section 68 (2) of the Companies Act, 2013,

This amount excludes transaction costs, applicable taxes and other incidental and related expenses.

Further, the number of Equly Shares that can be bought back n any financial year cannot exceed 25% of the total
paid-up equiy capital of the Company in that financialyear. Accordingly, the maximum number of Equty Shares that
can be bought back n the current financia year s 43,17,884 Equiy Shares. Since the Company proposes to buyback
up 0 14,12,515 Equity Shares, the same is within the aforesaid 25% limit
5.3, The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company

(including securties premium account) or such ofher source as may be permitted by the SEBI Buyback Regulations or
the Companies Act and no funds will be borrowed from Banks and Financial Institutions for the Buyback.

5.4, The Company shalltransfer from s free reserves a sum equalto the nominal value of the equity shares bought back
through the Buybackto the Capital Redemption Reserve Account and detais of such transter shall be disciosed in ts
subsequent audited fivancial stetement

5.5 The Company confirms that as required under Section 68(2) (d) of the Act, the rato of the aggregate of secured and
unsecured debts owed by the Company on a standalone and consolidated basis willnot be more than tice the paid
up equity share capital and free reserves it the Buyback

6. METHOD TO BE ADOPTED FOR BUYBACK

o

Board's intention with resp of the Company's b that year and
and character of the financil resources, which will, in the Board's view, be available to the Company during that
year, the Gompany will be able to met ts liabiltes as and when they fall due and wilnot be rendered insolvent
within a period of one year from the date of the Board meeting approving the Buyback or within a period of one
year from the date on which the results of the shareholders' resolution with regard to the proposed Buyback are
dectared, as the case may be;

¢ Informing an opinion as aforesaid, the Board has taken into account the labites (including prospective and
contingent abiltes), as i the Company were being wound up under the provisions of the Act, and the Insolvency
and Bankruptcy Gode, 2016 (1o the extent notified and in force),

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE CAPITAL
PAYMENT AND THE OPINION FORMED BY BOARD REGARDING INSOLVENCY:

QUOTE

To,

The Board of Directors

Weizmann Limited

214, Empire House, Dr D N Road, A K Nayak Marg, Fort, Mumbai - 400001

Dear Sirs /Madam,

6.1, Theequty the Company using ‘Tender Offer’ under
“Mechanism for acquisition of shares through Stock Exchange pursuant to tender offer under Buyback” notlfied by
Securties and Exchange Board of India (*SEBI") vide circular GIR/GFD/ POLICYGELL/1/2015 dated April 13, 2015 as

‘the Company’)

inferms of claus (<) of Schedue | of Securles and Exchange Board o Idia (Buy Back of S-uuml-s) Regulations,
2018 (as amended) (*Buyback Regulations”)

in part, and get cash in i of Equiy S hates to be accepted under the Buyback or they may choose not o participate
and enjoy a resulant increase i theirpercentage sharehoiding, post Buyback, withoLt addiional investment. The
Shareholders may also tender a part o theirentlement the option of

shares (over and above their entilement) and participate in the short fall created due fo non-participation of some
other Shareholders, f any.

11.14. The maximum tender under the Buyback by any S hareholder canno exceed the number of Equty S hares held by the
Shareholder 2s on the Record Date. In case the Eligible Shareholder holds Equty Shares through mutiple demat
accounts, the tender through a demat account cannot exceed the number of Equiy Shares held in that demat account.

11.12.If the Buyback enttlement for any Eligibe Shareholder Is not a round number (1. not a multiple of 1 Equiy Share),
then the fractional entilement shall be ignored for computation of entitlement to tender Equity Shares in the Buyback.
The Srmall S hareholders whose entitlement would be less than 1 Equty Share may tender additional Equy Shares 25
part of the Buyback and will be given preference in the acceptance of one Equity Share, f such Small Shareholders
have tendered for additional Equy Shares.

11.13. The buy-back from non-resident members, Overseas Corporate Bodies (0CBs) and Foreign Institutional Investors
(Fls), and members of foreign nationalty, f any, etc. shall be subject to such approvals, if any and to the edent
required from the concerned athorites including approvals from the Reserve Bank of India (*RBI) under the Foreign
Exchange Management Act, 1999 and the rules and reguiations framed thereunder, and that such approvals shall be
required to be taken by such non-resident Sharehoiders.

11.14.The Equity Shares tendered as per the entitiement by the Eligible Shareholder as wel as addtional Equity Shares
tendered, f any, will be accepted as per the procedure lad down in the Buyback Regulations. The settiement of the

amended via SEBI circular GFD/DGR2/GIR/P/2016/131 dated December 9, 2016 and SEBI Gicuar SEBY/HO/GFD/ 1. This Reportis issted to IEter datgd 169 02kl 2021, tenders under the Buyback wil be done using the *Mechanism for acquisition of shares through Stock Exchange”
DCR-I/CIR/P/2021/615 dated August 13, 2021, including any amendrments therea, The Buyback wil be implemented 2 The Board of Directors of the Company buy-backof Equily by the Compary atits notified under the SEBI Circulars. Eiigible Shareholders will receive a letter of offer along with a tender/offer form
inaccordance with the Companies Act, othe extent applicable, and the SEBI Buyback Reguiations and on such terms Imesing hld on15° Ocoer: 2021 n s of th provsons o Secton G, 69 and 0. the s Ac, indicating thei respective entitiement for participating inthe Buyback.
and condtons as may be deemed ft by the Compary. 2013 {the Act’) and e SEBI Bilyback Reguiaions 2015 as amendad the ! SEBI Bifyback Ragultions), Detalld nstructons fo participaton nthe Buyback (tender of Equ Shares i the Buyback) as wel s the relevart
62. As , the Company date (*Record Date") fordefermining 3 We have been requested by the Management of vany to provide a report Statement of timetable will be included in the Letter of Offer which will be sent in due course to the Shareholders as on Record Date.
the names of the Members hokling Equly Shares of the Gompany who wil bs elghble o participate I the Buyback permissible capital payment (including premium) (‘Annexure A') as at March 31, 2021 (hereinafter referred together Eligible S hareholders who have registered their emailids with the depositories / the Company, shall be dispatched the
(Eligible Equity Shareholder(s)"). Consequent to the approval of the Buyback, Eligile Shareholders wil recelve 2 il Shisment) T 3::;;""“ s sen prpared by he Management of he Gomary whici e Ievelintaled Lette of Offer through electronic means. f Eigible Sharehokders wish to obtain a physical copy of the Lette of Offe,
Letter of Offer along with a Tender/Offer Form indicating their entitiement. Board of Directors purp for the S they may send a request to the Company or Registrar at the address mentioned at para 16 and 17 below. Eligible
7" SFTHE COMPAAN, THE DIRECTORS OF CONPANIES WHCH ARE PARY OF THE PROMOTER AN PROMOTER theActand Mihe Blyback dispatched tmmhh:r:yes;ua(l o e ereL e sl ey e e o eled e
GROUP AS ON THE DATE OF THIS PUBLIC ANNOUNCEMENT ARE AS FOLLOWS: Regulations, is the fesponsibilty of the Board of Directors of the Company. including the computation of the amountof 1, oGS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK PROCESS:
7.1, The aggregate shareholding o the Promoter and Promoter Group and persons who are in control of the Company as the permissible capial payment, the preparation and maintenance of all accounting and other relevant SUppOTting 454 gy g, vhack s open to all Eigible Sellrs / beneficial owners of the Gompary, e (he shareholders who on the
0 St of Boatd Mg Lb: O 16,2021 records and documents. This responsibiy incudes the design, implementation and maintenance of internal control B D e B i Shrss e ol
i d relevant to the preparation and presentation of the Statement and applying an appropriate basls of preparation; and
Stno | Name of Shareholder No. of Shares held | _Percentage (%) making estimates that are reasonable in the circumstances. e Record Data.wee Rofdig Equly Shares.n he demetersfzx form (1 o ).{such;sharsholdecs;are
1 Chetan Mehra 7,100 5. The Board of Dirctors i alsoresporsibl 0 makea flinquiy intoth afais and prospectsof th Compary andto 1o 5 e ( Eible Starstalders o or BRE s A The ibackwilbd ameriad
7 Dharmendra GURBGRand STa] 3.93.020 807 form an opinion on reasonable grounds that the Company willbe able fo pay s debs from e date of Board meeting bk e (Lo onBE s IEE) Tho uybeck wilhe ol
3 “Arun Durgadas Wefra 100 .00 approving the buyback of its equity shares i.e., 16" October, 2021 (hereinafter referred as the “date of the Board ;se'gfmsm, o “‘”““““‘””D e M"‘:“ almeby izl (BJock b sl de
7 Tsha Siaj Kedia 172944 ToT meeting”) and will not be rendered insolvent within a period of one year from the date of the Board meeting, and in i) )a g g i n righdede s
5 RS BBI0G 720 forming the opinion, t has taken into account the labiites (including prospective and contingent liabiltes) as if the et Z:'S”;c";te% 5 mfgnsmm ‘a"sgn:y e e T B e Buyback)
- - isic i [ i
5 Radnika Mehta 900 0,01 mc°"‘°°"y were being wound up under th provisions ofthe Companies Act or th Insolvency and Bankuptcy Code, 2016. 5 5 - o oierentation of the Buyback, the Gompary has apponed KeynoteCaptals Lt asthe registered broerfo
7 Hansneel Impex Private Limited 3415864 19.78 Pursuam to the requirements of the SEBI Buyback Regulations, t is our responsibilty to provide a reasonable assurance: the Company (the *Company's Broker" oftendering of Equity
: soﬂa En::mﬂsesLUmﬁzd ;ig;gg g % Whether we have inquired into the state of affairs of the Company in relation to the audited standalone financial Mechanism for the Buyback. The contact detalls of the Company's Broker are as follows:
Urvafa Projects Limite 48, staterents as at and fo the year ended March 31, 2021.
70| RamKishna lron Works Prvate Limifed 7,000 007 | b Whethertheamountof KEYNOTE
1| Sfexinda Private Limfed 851517 072 it 0 th Secton Keynote Capitals Limited
72| Winda Ifrastructure Finance Limed 2,000 007 68(2) () of the Act read with Reguition 4()of the SEBI Buyback Regulatons: and The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028
75T Trspeed Power Prvate Limied 507350 357| ¢ Whetherthe Board of Directos of the Company, in their meeting held on 16" October, 2021 have formed the opirion ontact Person: Alpesh Meta; Tel: +91 22 6826 6000-3
14— Probharfan WuRiade Pivale Livied ATETE 5 as specfied in Clause (x) of Schedue | to the SEBI Buy-Back Regulatons, on reasonable grounds and that the Email: alpesh@+eynoteindia. net Website: v keynoteindia.net SEBI Reg No: INZ000241530
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from that date and -
TOTAL 1,19,18,435 69.01 of the shareholders’ resoltion with regards o the proposed buybackare declared,  12-4- The Company will request BSE to provide the separate Acquisition Window to faciltate piacing of bid by Eligible
7.2, The aggregate shareholding of the directors of companies, which are part of the Promoter and Prormoter Groupas on 6, The audited standalone and consolidated financial statements s of and for the financial year ended March 31, 2021 Sellers who wish to tender Equity Shares in the Buyback. Tha detals of the platform wil b as specified by BSE from
the date of Board Meeing i, October 16, 2021 refrtd o parsgapn  abve,have ben aued b s, on i e sed an e a oprionvide o time 1o time. Inthe evert, the Sharefoider Broker(s) of an Elgibe Stareholder ae o registered with BSE as a
Stno | Name of Direclor of Promoler Group Companies No.of Shares held | _Percentage (%) report dated 29" June, 2021. audtof audied consolidated radio rembet/stookbrole, then the Elole sharstokder can sppreach any S5E fenisterd sioctorr and can
e Dame ol ote e o the Instiute register themselves by using quick unique client code (*UCC") facility througf registered stockbroker (after
LI L AL oo o Charterod Accountats of id (e IGAT) gt e panand arform o looan ST al el 25 my b et by S BSE st socdoarn cormolancs v apm:;le( L N
— whether uch aud 2 y & . ncKh
T e k] o and performed in connection with any transactions to identfy mters that maybe of potential interestto third partes . non-resident Indians, members o freign natioalty,
un Durgadas Mefra 7. We conducted our examination of the Statement in accordance with+the Guidance Note on Reports or Certiicates for frany,shall be subject o the oreign Exchange Managemment Act, 1999 and ules and reguiations famed thereunder
5 Anju Siraj 12.43,103 7.20 Special Purposes issued by the ICAI (*Guidance Note”). The Guidance Note requires that we comply with the ethical it any, Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject to the
Total 2638223 .29 requirements ofthe Code of Ethcs issued by the IGAI receiptprovision by such Eigible Sharehoiders of such approvals, f and to the exent necessary of required from
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concerned authories including, but not imited to, approvals
Management Act, 1999 and rules and reguiations framed thereunder, i any.

be superscribed as “Weizmann Limited - Buyback'. One copy of the TRS will b retained by the Registrar to the
Buybackand it will provide acknowiedgement of the same to the Seller Member/S hareholder

o bear or pay
by the seling Sharenolders.

charges (including brokerage) incurred solely

12.6. The reporting requirements for N under Indi, Foreign 14.4. Based on these documents, the concerned Seller Member shall place the bid on beha of Eligible Shareholders i) The Seller Member would issue contract note & pay the consideration for the Equity Shares accepted under the
Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the holding Equity Shares in physical form using the Acquisition Windowof BSE. Upon placing the bid, the Seller Member Buyback and wil unblock the excess unaccepted Equity Shares. Gompany Broker would also issue a contract
Eligible Shareholder and/or the Seller Member through which the Equity Shareholder places the bid shallprovide a TRS generated by of order o to the Gompany for the Equity Shares accepted under the Buyback.

12.7. Modification / canceliation of orders and multple bids from a single Eligble Shareholder wil be allowed during the submitted like Folio No., Certiicate No., Distinctive No., No. of Equity Shares tendered etc. j) In case of certain sharenolders viz., NRls, non-residents etc. (where there are speciic regulatory requirements
tendering period of the Buyback. Multiple bids made by single Eiigiole Shareholder for seling the Equity Shares shall  14.5. Shareholders holding physical Equity Shares should note that physical Equiy Shares will not be accepted unless the pertaining to funds pay-out including those prescribed by the RBI) who do not opt to settle through custodians,
e clubbed and considared s “one” bid for the purposes of acceptance; comple set of documents are subited. Acceptanc of the physical Equty Shares for buyback by the Company the funds pay-out would be given to their respective Shareholder Broker's settiement accounts for releasing the

12.8. The cumuiative quantity tendered shall be the website of BSE com) throughout the shal be subject as per the Buy and same to such shareholder's account
trading session and will be updated at specifc intervals during the tendering period. any further directions issued in this regard. Registrar to the Buyback will verify such bids based on the documents k) The Equity Shares lying to the credit of the Gompany Demat Account and the Equity Shares bought back and

12.9. The Gompany wil not accept Equity Shares tendered for Buyback which under restraint order of the court or transfer/ submitted on a dail basis and til such time BSE Limited (*Designated Stock Exchange") shall display such bids as accepted in physical form wil be extinguished in the manner and following the procedure prescrived in the Buy-
sale and/or it in respect of which is otherwise under dispute or where loss of share certicates has been notified to “Unconfirmed Physical Bids'. Once, Registrar to the Buyback confirms the bids it wil be treated as ‘Confirmed Bids’ back Regulations.
the Company and have not b being under process  14.6. In case any Eigible Shareholder has submitted Equty Shares in physical form for demateriaisation, such Eiigible 16.  COMPLIANCE OFFICER
as per the provisions of law or otherwise, Shareholder shouid ensure that the process of getting the Equity Shares dematerialised is completed wellin time so  16.1. has designated Ami Purohit Officer for the Buyback. The contact defails are as given

13. PROCEDURE TO BE FOLLOWED BY REGISTERED/ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN THE that they can particpate nthe Buyback before the closure o thetendering period of the Buyback. below:

DEMATERIALIZED FORM: 147 holding Equiy Shar also tender their Equity Shares nthe Buyback Name “Ami Puronit

131 tender their Lyback would have to by submiting the duly executed trarsfer eed ortransferof shares, purchased prior o the Record Date, inther nae, Designation | Company Secretary & Complance Oficer
4050 though her espective Seler Member by ndicatn f themthe detals of Equiy Shares they intend to tender along with the offer form, copy oftheir PAN card and of homthey have and other Address | 214, Emplre House, B 5. . Foad, £t A-K Nayak Warg_ Fort WarmGar 200 307
under the Buyback. relevant documents as required for transer, if any. Fal

132 The Sellr Member wouid be req place a bid on beraf of who Equiy Sharesin 14,8 The curmulative quartiy of Equy Shares tendered under the Buyback shall be made avaiable on the websie of the Contact 2722071501 (8 res)
the Buy Back using the Acquisition Window of the Stock Exchange. throughout the P P the tendering

13.3  The lien shall be marked by the Seller Member in the demat Account of the Shareholders for the shares tendered in penod In case of any clarifications or to address investor grievance, the Shareholders may contact the Gompliance Officer,
tender offerDetails of accountof 15, METHOD OF SETTLEMENT from Monday to Friday between 10.00 am & 5.00 pm on all working days, at the above-mentioned address.
to Clearing Corporation. 15.1. Upon finalization of the basis m acceptance as per Buy-back Regulations: 17. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

134 Incase, s tion a) of trades inthe rranner simiarto setlerent of rades market ha Private Limited as tothe Buyback Their contact detais
Account is held with other depository, shares demat account at source depository b) The Company will pay me consideration to ms Company's Broker who wil transfer the funds pertaining to the are as under:
during the tendering period. Inter Depository Tender Offer (*IDT") nstructions shallbe initiated by the shareholders at Buyback to the Clearing Gorporation's Bank account as per the prescribed schedule.  The settiement of fund
source depository to Glearing Member/Clearing Corporation account at target Depository. Source Depository shall obligation for Demat Shares shall be affected as per the SEBI circulars and as prescribed by BSE and Clearing @ Bigshare Services Pvt. Ltd.
block the shareholder's securities (i, transfers from free balance to blocked balance) and sends IDT message to Corporation from time to time. For Equity Shares accepted under the Buyback, the Clearing Corporation's will
target Depository for confirming creation of ien. Defails of shares biocked in the shareholders demat account shall be make ditect funds payoutto the If °s bank account detais are Bigshare Services Pyt Ltd
provided by the target Depository to the Glearing Corporation. ot available o i the fund transter instructionis rejected by RBU/Bank. due to any reason, then such funds will be: 15t Floor, Bharat Tin Works Buiding, Opp. Vasant Oasis, Makwana Road, Marol, Andheri (East),

135 For Custodian Participant orders, for demat Equity Shares ezrly pay-in is mandatory prior o confirmation of order by transferred to the concerned Seller Member's seftlement bank account for onward transfer to such respective Mumpai 400055 1022 - 2535200 Fa 022 - 62638283 Catac Peson- At Shope
custodian participant. The custodian participant shal either confirm o reject the orders not later than the closing of Shareholders. comWebsite: om
trading hours onthe st day of the tendering period. Thereatter, alluncorfirmed orders shal be deemed to be rejected ©)  Incase of Elgible Shareholder where there are speciic RBI and other regulatory requirements pertaining to funds SEBI ﬂgg]:(uﬁnn No. INRO00001385  Validity Period: Permanent, Unless Torminted
Forall confirmed custodian participant orders, order modiication shallrevoke the custodian participant confirmation pay-out, which do not optto sette through custodians, the funds pay-out would be givento their respective Seller CIN: U99999MH1994PTCO76534
and the revised order shall be sent to the custodian participant again for confirmation. Members settlement bank account for onward transfer to the Elgible Shareholders. For this purpose, the client

13.6 Upon placing the bid, the Seller Member shal provide a Transaction Registration Slip (“TRS") generated by the type details would be collected from the Registrar to the Buyback 18, MANAGER TO THE BUYBACK
Exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitied like Bid ID No., d) Details inrespect of shareholder's enttiement for tender offer process wil be provided to the Clearing Corporation pany has appointed Key Limited as Manager to the Buyback. Their contact details are
Apnhcanun No., DPID, Client ID, No. of Equity Shares tendered etc. by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will cancel the excess a5 undor

137 , non-receipt of tender ocuments, or unaccepted blocked shares in the demat account of the shareholder. On Settiement date, all blocked shares
um i the ien s marked successfuly in valid bid inthe the bid mentioned in the accepted bid wil be transferred to the Clearing Corporation KEYNOTE
for Buyback shall be deemed to have been accepted. &) In the case of Inter Depostory, Clearing Corporation will cancel the excess or unaccepted shares in target s lal SEielas Ll

14.  PROGEDURE TO BE FOLLOWED BY REGISTERED SHAREHOLDERS HOLDING EQUITY SHARES IN THE PHYSICAL depository. Source Depository will not be able to release the lien without a release of IDT message from Target Kaynate Financhal Servioes Limited
FORN: Depostoy. Furter, eeas ofIDT message hallbs set by targe Depostoy e based o cancelaton (Formerly Keynote Corporate Services Limited)

141, Inaccordance with the Frequently Asked Questions isstied by SEBI, “FAQs - Tendering of physical shares in buy-back tion or automatically after matching with Bid The Ruby, Sth Floor, Senapati Bapat Marg Dadar (West), Mumbal - 400 028

1. 022 - 6826 6000-3; Contact Person: Sunu Thomas
ofter/ open offer/ exit offer/delsting” dated February 20, 2020, and SEBI Gircular No. SEBJ/HO/GFD/ CMD1/GIR/P/ recef Regi Post recelving the IDT message fromtarget Depository, ... - '\ e
2020/144 dated Juy 31, 2020, Eligible Shareholders holding Equity Shares in physical form can participate in the S Deposiory il cacelelease e o acospted locksfares et accoun of e sharehoker e Fapltvatin Mo N O0UDSOE00
Buyback. The procedure s as below: Post completion of tendering period and receiving the requistte detais viz, demat account detalls and accepted -

14.2. Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required to bid quantity, source depository shall debit the securities as per the communication/message received fromtarget In case of any query, the Shareholders may contact the Manager to the offer, from Monday to Friday between 10 am
approach the Seller Member along with the complete set of documents for verification procedures to be carried out Depository to the extent of accepted bid shares from shareholder's demat account and credit it to Clearing &5 pmat the above-mentioned address
including the () Tender Form dul signed by all igible Shareholders (i case shares are in join names, i the same Corporation settlement account in target Depository on settement date. 19, DIRECTORS’ RESPONSIBILITY STATEMENT
orderin wmuhthey hold the shares), (u) original (ii) valid o) FormSH-4 duly 1) Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the Interms of Reguiation 24(i)(z) of the Buy-Back Regulations, the Board of Directors of the Gompany accept responsibilty

(ie. insame order and as directly by Registrar to the Buyback. The Company is authorized to splt the share certficate and for allthe information contained in this Public Announcement and confirms that this Public Announcement contains
rogisered Wi the Cormpary) ae dul winesse at the appropra place aLthoring th tarster I favor of the issue new consolidated share certificate for the unaccepted equity shares in case the equity shares accepted by true, factual and material information and does ot contain any misleading nformation.
Company, (i) self-attested copy of the shareholder's PAN Card, (v) any other relevant documents such as power of the Company are less than the equity shares tendered in the Buyback by the equity sharenolders holding equty Forand on behalf of Board of Directors of
attorney, corporate auth uding board imen signature), of shares in the physical form Weizmann Limited
and probated wil, if has deceased, etc., as applicabl. In additon, i g) The Equity Shares bought back in the demat form would be transferred to the special demat account of the Fm i rm
the address registered in the Register of Members of the Company (*Demat Escrow Account") opened for the Buyback by the Manager Nosilarial V 8] Ghatan el -
4 i n Mehra mi Purol
Company, the S hareholder would be required to submita seff-attested copy of address proof consisting of any one of [} o intend to participate in the consi D Member for payment Vics Griaicui Diractar’ Company Secretary & Compliance Officer
the following documents: valid Aadhar Card, Voter Identity Card or Passport, tothem of any cost, charges, and expenses (including bmk&rage)mat may be levied by the Seller Member upon DIN: 00021986 DI: 00022021 'ACS, ALG160

143, The Seller Member/Sharehoider has to delver the original share ceriicate(s) & documents (as memmned zbove) for tendering Equity markettransaction). The Buyback
along with TRS either by registered post or courier or tothe Registrar o teceied by he seling Shaehalders from el espective Seler Mermber, i respect of accepted  Place: Mumbal
(at the address mentioned at paragraph below) within 2 (two) days of bidding by Seller Member. T envelope shouid Equity Shares, such costs, pts  Date: December 01, 2021
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the Company hold any equty asonthe
dae of Board Meeting ., October 16, 2021, except for the folowing:
St | Name of Director or Category No.of Percentage of
m | Key Managerial Personnel Shares held | 8

1 Chetan Wetva Director 1100 0.01
7 13.83.020 807
200 000

15320 608 |

We nave compled wilh the felevat appicable requirements of the Standard on Qualty Control (SQC) 1, Qualty
Control for Firms that Perform Audts and Reviews of Historical Financial Information, and Other Assurance and
Related Services engagements, issued by the ICAL.

Opinion

Based on enquires conducted and our examination as above, and according to the information and explanations
mnmmuwnmmnmmcmwmmm
We have Inquired into the state of affair of the Company In reation to s latest auded standalone and audted
consoicated financial statements s at and for the year ended March 31, 2021 which has been approved by the
Board of Directors of the Company on 29° June, 2021

7.4, The Promoter, Promoler Group and Directors and Key Manageral Personnel of the Compary have it (inclusing p
FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF WEIZMANN sokf any shares of the Gompany as on the date of Board meeting, during a period of six moniths prececing the date of as computed In the Statemeni attached herewtn, s properly determined in our view in accordance with Section
LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE October 16, 2021 68 (2)(c) of The ameurts of share
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. il the date of this Public Announceme capial and free reserves have been extracted from the audited standalone znd audted consoidated financial
This Public. (the “PA") is boing mads in accordance with Securities and Exc'-m' mm ofinda‘sgar O INTENTION OF THE PROMOTERS AND PROMOTERS GROUP OF THE COMPANY TO TENDER EQUITY SHARES statements of the Company s at and for the year ended March 31, 2021
Circular CIRIGFD/POLICYGELL/ Aprl 13, 2015 read with Circular d December 9, FOR BUY-BACK: i Tne Board of Directors of the Gompany, intneir meeting heid on 15" October, 2021 have formed their opinion a5
2016 and SEBI circular SEBVHO/CFD/DCR-IVCIR/P/2021/615 dated August 13, 2021, mwm any luvmev amendments  8.1.  Interms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promater Group of the Gompary spectied inclause ()
herec!, pursuart to the Reguiation 7(7) along with other of e have the option to participate in the Buyback I this regard, the Promater and Promoter Group of the Company, have having regard to 2 state of affars, will not be rendered nsolvent witin a period of one year from the date of
(Buy Backof Securities) Reguiations, 2018 as amended, expressed thelr intention vide their letters dated October 16, 2021 to participate In the Buyback and the detalls of passing the Board meeting resolution dated October 16, 2021, and from the date on which the results of the
amendments from tme to fme (*SEBI Buyback Regulations'/ “Buyback Regulatons") and cortais the disclsures 2s st shasks 1 be tandeted i a8 ghen below: .‘.’"w“’f‘ esolution
#pacifc 1 ks N fo 6 03 Fiybek Nl e e eh ot e o1 6 28 .y ek Fgece. St | W of Sttt - ey This report has been addressed o and issued atthe request ofthe Board of Directors of he Company salely for the
OFFER FOR BUYBACK OF UP TO 14,12,515 (FOURTEEN LAKHS TWELVE THOUSAND FIVE HUNDRED AND FIFTEEN res L]
purpose of enabiing f 1o comply with the aforesaid requirements and for onward submission o Keynote Firancil
ONLY) FULLY PAID-UP EQUITY SHARER OF THE COMPANY OF FAGE VALUE OF Ra.10/- (RUPEEB TEN OMLY) EACH 1 il Mali 1100 31000 Services Limted, (hersinafter referred 10 as the “Manager to the Buyback") and to include this report, pursuant to the
(“EQUITY SHARES") AT A PRICE OF Rs.60/- (RUPEES SIXTY ONLY) PER FULLY PAID-UP EQUITY SHARE ON A Z TmEndra U 333,020 400,000 _| requiremerts of the SEBI Buyback Regulatons, () n connection withthe proposed buyback o equty shares of the
PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS USING THE STOCK EXCHANGE MECHANISM. 3 Arun Durgadas Mefra 100 00| Company i pusuance 1o he rovs ons of Seclrs 68 and cher sppicebs provsins o te Act and the SES
in this Publi ‘have been Z lsha Sira] Kedia 174944 7.00,000_| oD o the G nckude n the
e i SR (i)to rectors of the Company 1o include in the explantory statement to
w0 n certain instances, () the sum o peroentage change of such 53 Lk the notice for ¢ letter o ofer
numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column or row in certain 75 h%m 3“5? uﬂ% the Comgany or fled with (2) the Registrar of Gormpanies, Securites and
tmmqmmmwlmmmnmmmmm/m orrow. el LR e ey | Exmmoe Board of India, stock exchanges, public shareholders and any ofner regulatory authorly as per appicadle
DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE. —— e - @ m —— fa ) (i) Liited, Depostory Liited as applcable, and
Tre Board of Dirctors (the “Board”, which expression inciudes the any committze constituted by the Board to T - e | (i) or providing to the Manager, each for and may not be suftadiefor
exerciss the powers, Inciuding the powers conferred by the resolution) of Wezmann Limied (the “Company”) at ks o e ™ 5(517 e any olher purpose, and therefore, should ot be Used,referd Lo o disrbuted for ny other purpose or (o any otber
meeting hekl on October 16, 2021 ( ) agproved 14,12515 (Fourteen e, - | party without our prior witten consent
Lakhs Twele Thousand Five Hundred and Fifteen Only) fully-paid-up Equiy Shares of face value Rs.10/- each, ata e e ”7m TE27o0—| 1. This eport can be relied on by the Manage to the Suybeck and the lega counsel i elaion to the Buyback.
price of R 60/- per equiy share (*Buyback Price’) for an amourt not exceeding Rs.847.51 Lakns (Rupees Eght T P e et v ST For BATLIBOI & PUROHIT
Hundred Forty Seven Lakns Fty One Thousand Only ) (*Buyback Size") (excluding Transaction Costs sueh as b Chartered Accountants
securlties transaction tax. GST, stamp duty, lxlw fees, msons fees, brokerage, public announcement expenses, In order to be in compliance with 10(4)(C) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, ICAI Firm Reg. No. 101048W
(nereinatter referred to as 2011, the promoter director/ director beionging to Promoter Group . Dhiarmendra Siaj- Chairmen and Chetan Kaushal Mehta
-n.-uu Costs") tom the eqly sashoders of the Gorgary as on December 10, 2021 (Record Date’) Meha- Director did not participate i the Board Meeting dated October 16, 2021 for approval of buyback. Further, Partner
13 Tender Offer’ Tomoter icipate i Piace: Mumbai Membership No. 111749
of the Companies Act 2013 (*Gomganies Aet” or "the Ret') ad, the Companes (Share Capta and Debeiures) back. Date: 16" October, 2021 UDIN: 21111749ARAFX1975
Rules, 2014 (the “Share Capital Rules"), the Companies (Manmrmm and Administration) Rules, 2014 (1he The date and price of the acquisiton and other etals of the equty shares held by the Promoter /Promater Group ANNEXURE |
ck Offer" or “Buyback”) and, subject Members who are intending to tender their shares are as folows:
o:approval of the Equly Starehoiders of the Company. The Board of Bmm at thei meeting approved the Postal  “eame of Promoter/] Date of | Number of | Nominal | Issue Price | Consideration Nature of Act, 2013, ed (the “Companies Act
, ) Promoter Group | Acquisition |  Shares |  Value | /Transfer Rs. Transactions | Exchange Board of Indi (Buy-Back of Securties) Reguiations, 2018, as amended (‘SEBI Buyback Reguiations"), based on
for the Buyback, through a Special Resolution, on a proportionate basis (subject to the reservation for small | Entties 5 | r= audted standalone and audied consoldated financal statements as at March 31,
sharsholders), ivough the fender offr process pursuant o Artice 18 of the Artices of Aisoclillonoﬂ 79Oy | Chetan Wahva | 20021953 o5 70 5 ] T B Weizmann Limited
00, 70and 1 i 55 70 5018 2,750 Pubic sz | [~ Particulars as on March 31, 2021 Standalone Consolidated
x"n:{ S:;r;::::l fm“:s nm:ym ::;ns 0 the Buybeck Reguatns. The swback s subject o ecep of — 5 Equ ._n: el b be dired 150 (Rs.intakbe) | (s inlakie)
including the Reserve Bank of India (RBI), the SEBI, and the Stock Excmnp-s ‘on which the Equty Shares of the - 4 LA b ut Ll Bonis 550 | [ paid up Equity Share Caplal 1.727.15 1.727.15
h 3 Gulabohand. Siraj | 18031683 967 T 50 71,69.550 Public lssue | [Free Resarves:
Company are lsted, namey, BSF Limited (*BSE") and National Stock Exchange of ndia Limited (*NSE") (rereinafter AT e ® T T TS ose
{ogether refeted 1 25 he *Stock Exchanges’). - : ol Haserves 1y LA
e s 30,2021 i 30.03.2001 700 il 778 750 Dmn;-: o | [ReredEamings 3 304581
. pen [ Tolal Free Reserves* 7o 392201
iprigserinbichigir s aierhial rwliala bl & s e vl [o2o52005 w097 |10 505 | 408009 | Of Warket Prchase_| .. & Teserves 5
the “Tender Offer routa a  price of s &0 pe srar, payabl I cash for an amount ot exceecing R 847,51 || Waximum number o L] pacuakiior T T
Lakhs (Rupses Eight Hundred Forty Seven Lakhs Fity One Thousand only) which excludes Transaction Costs Arwn Dargadas. of theactLe. 25’“"""“’"'“'»“""‘"’"’""’ feserves wih
The Buyback i in accordance with Artce 18 of the Artices of Association of the Company and the provisions of | Mehra = C —J i ehokiar' apbicial
Sections 88, 59, 70 and 110 and other applicable provisions, Ionmler-HAct 2013 (the “Act’), the | sha Siraj Kedia 00 Waximam amouril permiied by Baard T&>Dciobec TSt LuAdl
Companis (Share Captaland Debatures) ks, 201, the Conganies R, ‘number o e Tobe fe 2021, approving buyback. subject fo shareholder approval based on
2014, nchuling any amendments, sialuory thereat, ,w.,,,,,, i o | Aniusiaj 0 audited firancil statement fo the year ended March 31, 2021
complence wih the Buyback Reguiatons 8344 L 417,200 “Excluding re-measurement profis on fair vaation of assets
In accordance with the provisions cf the Companies Act, 2013, mswuwsuunswm Lakhs exciuding 17752 Ll 710077 i jes Act, 201 Uprovided in Section 68
Transaction Costs, representing 14.20% and 15% of 82,500 T L! 402,289 pllhu Companies Act, 2013, as amended.
the Company 53,763 3| 17 94823 | paic-up equity share cap at March 31, 2021 for buyback of
year ended March 31, 2021, respectively (the last audted financial statement available as on the date of Board 7o res intended o be hares is based on the. the and financial statements
Meeting approving the Buyback) and s within the statutory imit of 25% of the fuly paid-up equity share captaland | Radhika Mehra almcwwmrrmmmumm 2021.These financial statements are prepared and presented in accordance
free reserves as per the lest audted financial statement of the Company. Further, under the Compenies Act, the I [ viththe accounting principles generally acoepted in India, inchuding the Indian Accounting Standards (Ind AS) presciibed
number of equity share that can be bought back in any financial year cannot exceed 25% of the total paid-up equity [ Maximum number of ty Shares intended to be fendered under Section 133 of the Companies Act, 2013 read with Rules made thereunder, each as amended from time to time.
share captal of the Compzny in that financial year. Since the Company proposes to Buybackupto 14,12515 equity | Hansneel impex | 24032005 | 40,000 70 78 19328 UNQUOTE
shares representing 8.18% ofthe total paid up eque share captal o the Compary, the same i wihin the aforesad | Private Limited [ 11.03.2006 | 41,000 0 587 363,608 1. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT
25% limt i 70 564 | 16,59, 1.1, As requited under the Buyback Reguiations, the Company has fixed Decermber 10, 2021 as the record date (the
Rs.B0)- per share h including, [ 75.09.2006 | 1,00, 10 826 825, ‘Record Date") for and names of holding Equity Shares of the Comparny
tothe trends Limited (*BSE") T8.08.2007| 2700 10 284 61,678 who will be eigible to partcipate i the Buyback. In due course, each sharehoder, hoksing Equty Shares s on the
Stock Exchange of India Lirited (*NSE") where the Equty Shares are listed, the net warth of the Cormpary, price 31072014 | 416,100 10 679 | 2825319 Record Dae, wil recewe a leter of offer (the “Letler of Offer”) akong wih a tender / offer form indicating the
earnings rato, impact on ather foancia parameters and the possible impact of Buyback on the earings per Share. entiement o the shareholcer for partiipating in the Buyback.
Acopyal s 7ol 3 41.2. Tne Equty Shares Lo be bought back as  part of the buyback ' dwided in two categories:
to SEI ] ofthe 3 i) Reserved category for Small Sharehoders; and
Stock Exchanges (www bseindia com and www.nseinda. com). Limited 2012015 48190 0| 124 | 61192 i) General category for ll other sharehoiders.
OBJECTIVE OF THE BUYBACK I I 113 1) (n)of a &
pary 4 Shares intended to be fendered Share on the basis of NSE (a5 apolicable, trading
Inshort, medium nd Purvala Projects | 16032003 3,00, ] B2 [ 255,000 volume n respect of Equy Shares) as on the Record Dale, of not more than Rs.2,00,000 (Rupees Two Laihs),
The bup-back i a ore efficint form o dsbutg Supks cash o the oquty sharehokders compared 0 oher | i aximam o Shares inianded o be fendared 11.4. In accordance with Reguation 6 of the Buyback Reguiations, 15% (fFteen percert) of the number of equy shares
aermaives mmru Interim dwidend, inter-ala, for the following reasons: = LA I S T wihich the Company proposes to Buyback of number of equlty shares enttled a5 per the shareholding of small
arfldes 1 s partiopat e uy-tackiand ecee asN | Worgs prvate | 7803 1993 5 15 2550 ‘shareholders, whichever s higher, shall be reserved for the smal sharehoders as part of this uyback.
undorthe b Limited it 3 Gbe® [ im0 | 15 the Cormpary
it men percendage sharehotding i the Company post thebuy-back (707205 304 T 7528764 | Of Warke Purchase | inciuding Sl Sharshoiders, to tender their Equiy Shares In the Buy
i . therety, enrancing | po! be calcuated based omr-nnwuzqmsmmswwu-mw- sr-mnuuwh- Record Date and he
nu wurlll returns to shareholders; e’ 12 ol B ,.? s &-HM—””‘— ratio of the
il The buy-back would help in improving certain key financal ratios of the Compary o 2 B O N B L t—purehase| 116 The equily shares tendered as per the enllaran by Merrbas hokdng squy shaes fthe Company 3 wel a3
. The buy-back, which is being implemented through the Tender Offe route as prescrbed under the Buy-back | ud - Open Mariet additional shares tendered, £ any, will be accepted as per the procedure lac down I the Buyback Reguiations. The
Reguiations, woud Fvolve a reservation for small shareholders as defned in the Buy-back Reguations. As | =it = T 00 settiement of the tenders under the Buyback s expected to be done using the *Mechanism for acqustion of shares.
efind i the Buy-back Reguatons, @ “smal srarshoder” s a sharholdr who hods equty shares favirg W""‘" eV e | fer under Suyback FO/POLICYCELL/
market value, on the basis of ciosing p - 172015 dated Apr 13, 2015 3s amended va crcuar o, GFD/DGRZ/CIR/P/2016/131 dated December 9, 2016 anc
respectof such equly shares, as on the Record Date, of not more than Rs. 2,00,000 (Rupees Two L), Privets Lhad | 2B 000 i L T8 Dmen SEBI circular GFO/DCR-IVCIR/P/2021/615 dated August 13, 202, including any amendments thereo,
MAXIMUM NUMBER OF SHARES THAT THE COMPANY PROPOSES TO BUY-BACK: s EE 5 sa i mm""’“ 11,7, The final number of Equty Shares the Comgany wil purchase from the Sharehoiders wil be based on the Equlty
The Company proposes to buyback up 1o 14,12,515 fully paid-up Equity Shares of face value Rs.10/- (Rupees Ter) : . AL ] Shares tendered. Accordngy, tender offer being n excess
ezch of the Compary. mbwIﬂckkpnwoseﬂlobewmmeﬂwlm!znnmslmlmdaualnnsm!m Open Market i, pary may
specal resolullon approving the proposed buy-bax number o res 154700 | 4y 5 atioraccepting the Equiy is of enttiement, the Equity tany,
BUYBACK PRICE OF EQUITY SHARES AND THE mn OF ARRIVING AT THE BUYBACK PRICE: | Prabhanjan | TE03 2009 6.28.700 0 52 ST7,627 | Shares fssued on iegory i
The Buyback Price of Rs.50/- per Mutttrade | 1 | | mesger of Subsidlery the offer by intnat mwy
b il e M 114 e tercey
Stock Excrange of India Limted (*NSE') where the Equty Shares aro Isted, the networth o the Compary, price o res 2 19 inorder
earmings rato, mpact on ather fiancial pararmeters and the possible impact of Buyback on the earmings per Share. 3 NO DEFAULTS: accounts/ folls do not recelve 2 higher entitement under the smal shareholder category, the Equty Shares hed by
The Buyback Price represens: a1 wany s that made of g In the repayment of deposts / interest thereon, ("PAN' g
1) Premium of 16.48% & 16.57% over the volume weighted average marke price of the Equty Shares of BSE and . varcholdor or the category (small sharehoider or General) and enttlement undar the Buyback. n case of jot sharshoiding, the
NSE, respectivey, during the three months preceding Qctober 12. 2021 being the date o itimation o BSE and Interest thereon to any financia nstituton of baks, Equity Shares held in cases where the sequence of the PANs of the joint sharehokders is identical shall be clubbed
NS forthe Board Meeting to consider the proposal of the Buyback (“Intimaton Date”), 10 CONFIRMATION THAT THE BOARD OF DIRECTORS HAVE MADE FULL ENQUIRY INTO THE AFFAIRS AND together.In case of nolding PANs i enticaland where
i 00% and 21 61% over Equiy nd PROSPECTS OF THE COMPANY AND THAT THEY HAVE FORMED THE OPINION IN TERMS OF CLAUSE (X) OF the PAN of 2 jont sharsnokders are ot avaiable,the Regisar wil check the sequence of the rames of the jon
NSE, respectivey, for Iwo weeis preceding tne Intmation Date. SCHEDULE | OF SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) RESULATIONS, holders and club together the Equiy Shares heid i such cases where the sequence of the PNs and rame o jont
The Company confirms that as required under Section 68(2)(d) of the Act, the rato of the aggregate of secured and 2018 (AS AMENDED) (*BUYBACK REGULATIONS"): foreign
the Company, th s PAN are nol propased to be clubbed fogether for
Jess than or equal 0 2:1 based on ast audted standaione and consolidated financalstatements of the Compzny. of the Gompary and have formed the opinion detormining their enttlement and wil be consicered separatel, where these Equly Shares are held for difierent
MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK & ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL 2 That immediately folowing the date of the Baard Meeting held on October 16, 2021 an the date on which the schemes/ sub-accounts and have a difleent demmat account nomenclalure based on information prepared by the
AND FREE RESERVES AND THE SOURCES OF FUNDS FROM WHICH THE BUYBACK vmum BE FINNCED: esulls of the sharenolders' resolution wh regard to the proposed Buyback are deckared (the “Posal Ballet Registrar as per the sr-mmh« econtsrcsked fom e unosnuhl Further, the Equty Shares heid under the
Act, 2013 Resolution’), there will be 10 grounds on which the Company can be found urabie to s debs; category of — broker" s per the benefcal
o shars captal an e fserves a5 pe st sudted nancas. The projcsed Wymk hel b ot m e b, That as regards the Company's prospects for the yezr y 0 held st data 2 on Record Data wihCommon PANare ot poposed 1 b cibbed fogetha o dotormning thee
Laks (R on October 16, 2021 as well a5 the year immediately folowing ] enttlement znd of clients.
to 1420% and 15% ul {ota equty share captal and Free eserves as per the et standeons and resoltion with regard o the proposed Buyback are declared, approving the Buyback and having regards fothe 11,10, ¥ fopercet infullor
financial statements of the Company as on 31t March 2021, respectively and i therefore within the i of 25% of Soard's ntention the Compary’ that year and inpart, cpate
Company's paid up share capital and e reserves 2s prescribed under Section 68 (2) of the Companies Act, 2013, and character of the firancal resources, which wil, n the Board's view, be available o the Company during that and enjoy a resutan increase i their [ ﬂ-re'ww post Byback wihout addtional vestmen, The
Tris amourt excludes transaction costs, applicable taxes and other Incidental and related expenses year. the Company wil be able to meet ts abillies as nd when they fal cue and wil not be rendered insowert Sharehoiders ver entiiement.
menmmmdaqmySmrnslmunbemwmwhwﬁmwﬂyurcwmmmﬁ%mtmml mawmnvmynvmm-m-umBmmmn-wwmr-awmknmnnmmdm shares (over and sbove thk entiement) and partcoate i the short fa creesd ue o non-partication of some
pad-up equiy captal of the Company In that firancial year. Accordngy, the ! fesolion with fegard o the proposed Buybackare cther Sharehoiders, f any.
Canbe bougi backinthecurent ranca year s 43,17, 884 Equly Shars, Since the Gompany proposes fo buyback prrkio) as the case may be: 41.11. The maximum tender under the Buyback by any Sharehoider cannot exceed the number of Equty Shares held by the
up 1o 14,12,515 Equity Shares, the same is within the aforesaid 26% mit. . Informing an w-r\lm s aforesaid, the Board has taken into account the liabilities (including prospective and Shareholder as on the Record Date. In case the Eigible Sharenolder holds Equity Shares through mutiple demat
The funds for the implementation of the proposed Buyback v be sourced out of the froe reserves of the Compary contingent iabil theAct, accounts, the tender of Equty
and Bmlvw.ycm 2016 (to the extent wlM lMlMW) 11.12. I the Buyback entitiement for any Elwbnsrmmums not a round number (Le. not a mutiple of 1 Equity Share),
from Banks and for the Buyback. REPORT ADDRESSED T0 THE 'S AUDITORS ON THE then the
‘The Company shall transfer from ts free reserves equity ught back ~ PAYMENT AND FORMED BY ‘Tne Smal Shareholders whose entitiement woun be less than 1 Equily Share may lender addtional Equity Shares as.
oug’ shall be disclosed inits ~ QUOTE part of the Buyback and will be given preference in the acceptance of one Equity Share, # such Small Shareholders
subsequent auded firancal statement. To, have tendered for addtional Equiy Shares
The Company confirms that as required under Section 65(2) (d) of the Act, the. rmm the aggregate of secured am The Board of Directors 11.13. The buy-back from non-resident members, Overseas Corporale Bodles (OCBS) and Foreign Institutional Investors
unsecured debts owed by the C Weizmann Limited ) (Flis), and members of foreign nationalty, # any, etc. shal be subject to such appmnb # any and to the extent
up equity share capital and free reserves after the Buyback. 214, Empire House, Dr D N Road, A K Nayak Marg, Fort, Mumbai - 400001 required (*RBI) under the Foreign
METHOD TO BE ADOPTED FOR BUYBACK Dear Sirs /Madam i Act, 1999 2nd the rules and regulations framed thereunder, and m such approvals shall be
 using “Tender Offer Company requited 10 be taken by such non-resKent Srarehocers.
“Mechanism for ‘acquisition of shares through Stock Exchange wsuill to tende offer under Buyback’ nolfied by  in ferms of clause N_i of Schedule | of Securities and Exchange Board of India (Buy Back of N-Iul Regulations, 11 14 Tne Fqusy Shares tendered as per the entitlement by the Eligile Sharehokder as well as addiional Equity Shares
India (*SEBI") vide D/ POLICYCELL/ April 13, 201525 f'"' (as amended) (*Buyback Regulations”) tendered, if any, wil be accepted as per the procedure faid down in the Buyback Regulatiors. The settlement of the
amended via SEBI circar crn/ocnz/cwpmwm Gated Decermber §, 2016 and SEBI Circular 2 Licdso i hcarenicls 16Ockobex 2021 tenders under the Buyback wil be done using the “Mechanism for acauisttion of shares through Stock Exchange®
1, including any Loy "WW‘MM i Loty Sl b bl ey rofied under the SEBI Crculars. Elgible Shareholders wil receve a leter of offer along wih a tender/offer form
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Indicating their respective enttlernent for participating In the Buyback.
Detaded instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant

‘Record Date’
the names of the Members hoiing Equy a1 Gompany who wil be efgible to participate i the Buyback
(*Eligible Equity Shareholder(s)"). Corsaquent to the approal of the Buyback, Elgible Sharenoiders will recave 2
Letter of Offer aong with a Tendee/Offer Form indicating their entlermert.

THE AGGREGATE SHAREHOLDING OF THE PROMOTER / PROMOTER GROUP AND PERSONS WHO ARE IN CONTROL
OF THE COMPANY, THE DIRECTORS OF COMPANIES WHICH ARE PART OF THE PRONOTER AND PROMOTER
GROUP AS ON THE DATE OF THIS PUBLIC ANNOUNCEMENT ARE AS FOLLOWS:

The aggregate shareholcing of the Promoter and Promater Group and persons who are in cortrol o the Company as
onthe date of Board Meeting Le. October 16, 2021:

n---m-m-uw Percentage (%)
shetan 0.01

germissble captalpayment (ncuding premiu) (Anexuse A') 25 at Warcn 31, 2021 (nereratter refertod umnu
as the “Statement”) This Statement has been prepared by the Management of the Gompany, which we have intialed
for identifcation purposes only.

Board of Directors Responsibility for the Statement

4

Reguiations, s the Gompany, i
the permissibe captal payment, the preparation and maintenance of al accourting and ciher relevant supporting
tecords and documents. This responsibilty includes the design,

1
121

their il s

Letter of Offer ic means. Wi bt phyecal oy on Lot Ofter

they may send a request 1o the Company or Regisar a the address mentioned ai para 16 and 17 boow. Eigioe
Statotes v v et gk aad s Wi e st Corpry e Late o Ofer st b

dspatched through physical mode.
PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK PROCESS:
The Buyback ' open o al Eligole Selers / benefical owners of the Compary, Le. the sharehokders who on the
whoon

elevant to the proparation and presentation of the Statement and appying an appropriata basis of proparation; and
making estimetes that are reasonable in the circumstances.
The Board of Directors s also i

the Compary and to

g Equity Shares etner
the Recorg Date were holdng Equty Shares inthe demateized form (*Demmt Shares") (such sharshocers are
eferred as the (*Eligible Shareholders)

requirements of the Code of Ethics issued by the ICAL

12.2. The Shares of the company
Z Dh:mlndvl Gul:bcr-nd Sira] 807 wil be able o pay fs debt A
3 Arun Durgadas 000 o s bytack of 5 s st L, 15”Octoe 2021 (et e s the "o e St gt 1 notffed by SEB! Ghrcular (*Stock Bxchange
7 m To7 mesting’) and will not be rendered insowvent wihin a period of one year from the date of the Board meating, and i he Buybacy
5 Aol ) forming the opinon.  has taken into accoun the labities (incuding prospciive and mhoem liabiltes) as 210 |‘r; 2 oy b ol by b o e o o
B Radhia Mehra 0.07 brpldnd v 12.3. For implementation of the Buyback, the Company has appointed Limited as the reg: broker to
7 Fansneel Impex Private Limied 078 | pusant the SEBI s cox eaponsibilly 10 provide & ressonsble assLEMNCE: the Gompany (the ‘Company's Broker”) uty Shares
5 Kofta Enferprises Limited 081 | 2 Whetner we have inqured nto the state of affairs of the n;umwmum 1o the e standaions francal Machanismfor the Buyback The contact detalls o the Company's Broler are as follows:
9 Purvaja Projects Limited 376 and for the year ended March 31, 2021 K E ){ h I Q I E
[ 70| Ram Krishra lron Vorss Prvate Limited 00T | b Whethertheamountof
77| Siex india Prvate Limied 7072 March31, 2021 Keynote Capitals Limited
72| Windh Inrastructure Firance Limited 0.01 u(z) (c) o the Act read with Reguiation 4() o the SEBI Buyback Reguiations; The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028
75T Tnspoed Power Prvate Limied 3% o e Board o Dracors of te Comary,nhee mosting ek on 16° Oclobr 2021 ave fored theapon ConactPers: Apesn ert: Tl 41 22 uza 6000-3
T2 Prabharjan Mullirade Prvate Ciried TR s sp.cn-c in Cause () f Screi | o lhs SEBI Buy-Back Regultions, on reasonabdle grounds and that the Email 3 EBI Reg No:
TOTAL 5901 e * msoltion he proposed buybackare decared. 124 The Company wil request BSE to provide the separate Acquisition Window to faciltate piacing of bid by Eligble
the dlrectors of companes, ofthe Promoter and Promoler Groupas o1 a5 of and for the financil year ended March 31, 2021 Selues whs; Wiyt lanclar Equly San I e Buyburic Tha dutalt of he platior Wil be & apstiled by BSE from
the date of Board Meeting i e., October 16, 2021: murad!onmrwnmélwu heve besn sl by s, o which we lasted an rsxified sat opirdon vids o1 time 1o time. In the event, the Sharehoider Broker(s) o any Eligble Sharehoider are not registered wih BSE as a
7 Tame of Dioater of Proaohec 6 = T o] audtof trading then that Eigibie Sharenoider can approzch any BSE registered stockbroker and can
: I.‘.h;n Mm“"“' — L1 e "“""'n o ‘ssued by the Instie register themselves by using quick unique client code (*UCG") facilty through the BSE registered stockbroker (after
B X Hthe ICAF] be required by such BSE registered stockbroker in ince with applicable lav).
3 Dharmendra Guabchand STl 58000 567 of Chartered Accountants of India (*the ICAI"). require that foobtan may be required by such BSE reg} compiar pplicable law).
3 Radhia Mera 500 001 peretin members
= = T = |, o performed in connection with any transactions to identty metters that maybe of Bt o « bk o
5 AnjuSira 12,435,108 7.20 Spock 4 by the IGA! ("Gukdance Note'] ecuies e W if any, Income Tax Act, 1961 and rules and reguiations mm thereunder, 2s applicable, and aiso subject 1o the
Total 26,38,223 16.29 e o sl kil receiptprovision by such Eligibe Shareholders of such approvals, # and 1o the exten necessary or required from
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i e superscribed as “Welzmamn Linied - Buyback”. e copy of the TRS wilbe taned by he Registrar o the 1o bear charges and expenses (including solely

Management An,‘|999 and rules and regulations framed thereunder, if any. Buyback and it will of the same to the Seller by the sefing Shareholders.

Act, 1999, as amended and any other rues, reguiations, guidelines, for remitance of funds, shall be made by the
Eigible Shareholder and/or the Seller Member through which the Equly Shareholder places the bid
. Modtlcation / cancetation of orders and mutiple bids from a single Exgible Shareholder will be allowed during the

14.4. Based on these documents, the concerned Seller Member shall place the bid on behalf of Eligible Shareholders

i) The Seller Member woud issue cortract note & pay the

8SE. pon m the bid, the Seller Member

for hares shall

tendering period of the Buyback. Mutiple bids made by

be clubbed and considered as “one” bid for the purposes of acceptance.

145,

submitted ik Folo No., oot No., Distinctive No., No. of Eqully Shares pebiy
Sharehoiders hokling physical Equity Shares shoukd note that physical Equlty Shares wil not be accepted uniess the
compe st of documeresare submited. Accptarc of te pryscal E3uly Share for byback by the Company

=

the funds pay-out

for the Equty Shares

the
Buyback and will unblock the excess unaccepted Equit Shares. Company Broker woud aiso issue a contract
order note to the Company for the Equity Shares accepted under the Buyback.

In case of certain shareholders viz,, NAs, non-residents etc. (where there are specifc reguiatory requirements
pertaining to funds pay-out including those prescribed by the RBI) who do not opt to sette through custodians,

14

2.

@

. tendered shall be BSE
trading session and wil be updated a specfic intervals during the tendering period.

ary frthr drectons ssued n i regard. Regita o the Buyback wilvey such bics based on the documents

fortransfer
i aclo e osoct ol wich & lhenvise e dputs o whor s o shre cortfcates s b rtfd 1o
being under process

a5 per the provsons of aw or therwse

PPROCEDURE TO BE FOLLOWED BY REGISTERED/ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN THE
14,

DEMATERIALIZED FORM:

148,

dally basis and till such time BSE Limited (*Designated Stock Exchange”) shal display such bids as

=

Broker's settlement accounts for relezsing the

Te Gy Siams P/Inu o tw et e Gompany Demat Account and the Equity Shares bought back and
accepted

anrfln!dmisbl\ﬂlns Once, Registrar to the the bids it will be treated as

do so through their respective Seller M-mbwby iﬂumn 1o them the detals of Equity Shares they intend to tender
under the Buyback.

and following the procedure prescribed inthe Buy-

along withthe offe form, copy of thelr
relevant documents as required fortransfer, f any.

The Seller Member Equty Shares in

‘the Buy Back using the Acquisition Window of the Stock Exchange.
‘The lien shall be marked by the Seller Member in the demat Account of the Shareholders for the shares tendered in

In case any Elige Sharehokler has submited Equly Shares i physicalform fo dematecalation, such Eigle 16 COMPLIANGE OFFICER
Sharehoider shouid ensur that the process of getting the Equly Shares demateriaised is completed wlintime so 16.1.. The Company i the Buyback.
that they can partcipate n the Buyback before the closure of the tendering period ofthe Buyback
their Equty 3 Name ‘Ami Puroht
deed for Inthek name, Designation | Company Secretary & Compiance Officer
Address | 212 Empire House, Dr. D. N. Road, Ent. AK. Nayak Marg, Fort, Murmbal - 200 001
1= Emal Tnvestorsgrievance@welzmann.co.n
quantiy of EquRy Shares tendered under the Buyback shall be made avallable on the webste of the o L

BSE
pﬁbd

tender offer.
1o Clearing Corporation.

Upon finaation o th besisof acceptance s per Buy-back egulatns:
a) imiar market

Incase,

with other depostory,
during the tendering period. Inter Depostory Tender Offer (*IDT) instructions shallbe intiated by the sharehoiders at
source deposHory to Clearing Member/Clearing Corporation account a target Depostory. Source Depostory shal
block the shareholder's secutties (Le. transfers from free baiance fo blocked balance) and sends IDT message to

b)  The Company wil pay the consideration to the Company's Broker who willtransfer the funds pertaining to the
Buyback to the Clearing Corporation's Bank accourt as per the prescrived schedule. The settiement of fund
obigation for Demat Shares shall e affected as per the SEBI circulars and as prescribed by BSE and Clearing
Corporation from time to time. For Equty Shares acospted under the Buyback, the Ciearing Corporation’s will

target DeposHory for confirming creation of len. Detais of shares
provided by the target Depostory to the Glearing Corporation

For Custodian Participant orders, for demat Equiy Shares early pay-in s mandatory prior to corfirmation of order by
custodian participant, The custodian participant shalleither confirm or reject the orders not later than the closing of

period. Thereafter,

Forall
and shall be sent in for confirmation.

Upon placing the bid, the Seller Member shal provide a Transaction Registration Slip (“TRS") generated by the
Exchange bidding system to the Elgible Shareholder. TRS wil contain the details of order submitted ke Bid 1D No.,
Application No., DP ID, Client D, No. of Equty Shares tendered etc.
r , non-receiptof

confirmation

orders, order

tender

the bid

s are

ot avallable or ¥ the fund transfer nstruction i rejected by RB/Bank, dua to any reason, then such funds will be
transferred to the concerned Seller Member's sattiement bank account for onward transfer to such respective
Sharshoiders.

c) Incaseof Eigh i eguiatory

pay-ou, the funds

Members settlement bank accourt for onward transfer to the Elgible Shareholders. For this purpose, the clent

type detalls would be collected from the Registrar to the Buyback.

Detalls In respect of sharehoider fender ofer proces

by the Company or Registrar o the Buyback. On receipt of the same,

In case of any clarifications or to address investor grievance, the Shareholders may contact the Compliance Officer,
rom Monday to Friday between 10.00 am & 5.00 pm on all working days, at the above-mentoned address.

are as under:

. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
c ; 4

@ Bigshare Services Pvt. Ltd.

Bigshare Services Pvi Ltd
‘st Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road, Marol, Andheri (East),
Mmﬁll MQ Tol:022 - 62638200 Fax:022 - 62638299 u—n Parson - Ashish Bhope

SEBI an No \NWISBF) Validity Period: Permanent, Unless Terminated

MANAGER TO THE BUYBACK
The Company

Their are

as under:

or unaccepted biocked shares in the demat account of the shareholder. On Settiement dte, all blocked shares

butfthe ien is marked successtull i the depository systemand
for Buyback shall be deemed to have been accepted.
PROCEDURE T0 BE FOLLOWED BY REGISTERED SHAREHOLDERS HOLDING EQUITY SHARES IN THE PHYSICAL

by SEBI, *FAQs - Tendering of physical shares In buy-back
offer/ open affer/ exit offe/elsting” dated February 20, 2020, and SEBI Circuar No. SEBVHO/CFD/ CMD1/CIRIP/
2020/144 dated July 31, 2020, Elgible Shareholders holding Equty Shares in physical form can participate in the
Buyback The procedure is as below:

Shareholders who are holding physical Equty Shares and intend to participate in the Buyback wil be required to
approach the Seller Member along with the complete set of documents for verfication procedures to be carried out
Including the (i) Tender Form duly signed by all Eglble Shareholders (In case shares are In joint names, n the same
order in which they hold the shares) . () valid rform(s)/ -4 duly

registered with the Company) and duly witnessed at the appropriate piace authorizing the transfer In favor of the

Company, (v) seli-attested copy of the: shmhola-‘s PAN Card, (v) any other relevant documens such as power of
notarized copy

ed, etc. as applicable. In addition, #

of Members of the

one o

probated n it de

Compary, wouid be required X of address
the following documerts: valid Aadhar Card, Voter Identhty Card or Passpor

‘The Seller Member/S hareholder has to deliver the original share ;znnh\a(sj & documents (as mentioned above)

10 the Clearing Corporation.

i thecase o Inter Deposkory, Geadg Corporaon il cancel the excss or uracceped shams i targt
depository. Source Depository will not be able o release the lien without a release of IDT message from Target
Deposiory. Further, reease of IDT message shall be sent by target DeposTory ether based on cancelation

ly 9

the Registrar

Post completion oftendering period and receiving the roquisit detais viz, derat account details and accepted
bid quantity,
Depository 1o the extent of acoepted bid shares from sharehoider's demat account and credt I to Clearing
Gorporation settlement account in target Depository on settement date.
Any excess physical Equity Shares pursuant to proportionate acceptance/rejection wil be retured 1o the
Sharehoiders drecy by Regtrar o i Buyback. The Company s autrorzed 10 spi the shre articate and
in case the equiy shares accepted by
the Gompany are e than the equy shares tendered nthe B Buybuk by the equly sharehoiders holding equty
shares in the physical form.
The Equty Shares bought back in the demet form wouid be transferred to the special demat account of the
Company (*Demat Eserow Account") opened for the Buyback by the Manager
1) Shareholders who intend Member for payment
tothem of any cost, charges, and expenses (including brokerage) that may be lavied b the Seller Menw upon
he Buyback

along wih TRS ether by or courter o hand delivery
(at within g by

Member,

received by the selling Shareholders from their respective Seller Member, in respect (71 accepted

Equty Shares,

Weizmann Limited
sd/- - Sd/-
Neelkamal V Siraj Chetan Mehra Ami Purohit
Vice Chairman Director Company Secretary & Compliance Officer
DIN: 00021985 DIN: 00022021 ACS: A46169
Place; Mumbal

E-mail

Tel.: 022 - 6826 6000-

KEYNOTE

Keynote Financlal Services Limited
(Formerly Keynote Corporate Services Limited)
The. Rmy Sth Fioor, Senapati Bapat Marg Dadar (West), Mumbai - 400 028
3; Contact Person Sunu Thomas
Website

s

SEBI Registration No.: INM 000003606

In case of any query, the Sharehoiders may contact the Manager to the offe, from Monday to Friday between 10 am
ross.

&5 pmat the above-mentioned add
DIRECTORS' RESPONSIBILITY STATEMENT
the B:

for all the information contained in this Public Announcement and confirms that this Public Announcement contains
true, factual and material information and does not contain any misleading information.
For and on behalf of Board of Directors of

Date: December 01, 2021




