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Ref. No. : PAT/SD/OBM /2022-2023 / L0tx
Date : 10tt September,Z0??

To,
BSE Limited
Corporate Relation Department
Phiroze f eejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

scrip code No. 517417 I Script Name: PATELSAI IISIN: INE0B2C01024

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Saturday, 10tr September, 2O22 as pet
Regulation 30 read with Schedule III of the SEBI (Listing Obligadons and Disclosure
Requirements) Reguladons, 2 0 1 5 ('Listing RegulationsJ

With reference to above subject, we hereby inform that the Board of Directors of Patels Airtemp
(lndia) Limited ("the Company'') at their meeting held on today i.e. SaturdaY, 10tt' September,

2022,inter alia, considered and unanimously approved the following:

1. Subiect to the approval of members, the Board has approved amendment of Articles of
Association;

2. Subject to the approval of members, the Board has accorded approval for conversion of loan
into equity shares of the Company;

3. Issuance.of Equity Shares on Preferential Basis to Promoter and Promoter Group Category;

Subject to the approval of members, the Board has approved to create, offer, issue and allot
upto 4,00,000 Equity shares of face value of Rs. 10/- (Rupees Ten Only) each at an issue

price of Rs.232/- (Rupees Two Hundred and Thirty Two Only) per equity shares on a

Preferential Basis ("Preferential Issue") to Promoter and Promoter Group upon conversion

of their unsecured loan, in accordance with the provisions of the Companies Act 2013 and

the rules made there under, Chapter V of the SEBI (lssue of Capital and Disclosure
Requirements) Regulations, 2018 ("SEBI ICDR Regulations") and Listing Regulations.

The details regarding the issuance of securities as required pursuant to SEBI Circular
CIR/CFD/CMD/412015 dated 9s September,2015, are as set out in "Annexure- A - Details
of proposed preferential issue".

4. Approval of Notice of Extraordinary General Meeting ["EGM") of the Company to be held on

Saturday, Btt' October, 2022 at 12:00 noon through VC/OAVM, to seek necessary approval of
the members for the aforesaid matters;

In comp'liance with the relevant MCA & SEBI Circulars, the Notice of EGM alongwith
Explanatory Statement and instruction of remote e-voting and e-voting during EGM and

attending the EGM through VC/OAVM will be send in due course of time to all the members
of the Company whose email addresses are registered with the Company / Registrar &
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5. Appointment of Mr. Kashyap R. Mehta, Proprietor, M/s. Kashyap R. Mehta & Associates,
Company Secretaries, Ahmedabad as the Scrutinizer to scrutinize the remote e-voting & e-

voting process at EGM in a fair and transparent manner.

The Board Meeting commenced at 3:30 p.m. and concluded at 4 : 5o p.m.

You are requested to take the same on record.

Thanking You,

Yours faithfully,
For Patels Airtemp (Indla) Ilmited

Nil&ilM.Patel
Sr. CompanySecretary
(Membership No.A6814)
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ANNEXTIRE - A

DETAIIS OF PROPOSED PREFERENTIAL ISSUE
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For Patels Airtemp (India) Limited
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1 Type of securities proposed to be
issued

Equity Shares

2 Type ofissuance Preferential Allotment upon conversion of
unsecured loan

3 Total number of securities proposed to
be issued or the total amount for which
the s.ecurities will be issued

Issuance of 4,00,000 Equity Shares of face
value Rs.t0 /- each at a price of Rs. 23?/-
(including premium of Rs. 2221-) per Equity
Share aggregating to Rs. 9.28 Crores

4 In case of preferential issue, the listed entity shall disclose the following additional
details to the stock exchangefs):

(A) Number of Proposed Allottee(s) 6 [six)

(B) Names of the proposed Allottee(s)
alongwith PAN Number

Sanjivkumar Narayanbhai
Patel HUF

al S. Patel

G. PatelN

P. Patel
ivkumar N. Patel

Aarti P. Patel

ABBPP4B9TL

AAYH53991Q

CFSPP3624L

ALZPPST4IM

ACNPP1914D
ABHPP4353R

Rs.232/- per Equity Share(c) Issue price for the preferential
allotment

(D) Post'allotment of securities - outcome
of the subscription, issue price I
allotted price (in case of convertibles),
number of investors

NA.

(E) In case of convertibles - intimation on
conversion of securities or on lapse of
the tenure of the instrument;

NA.

5 Any cancellation or termination of
proposal for issuance of securities
including reasons thereof

N.A.
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