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CIRCUITS LIMITED

I)ate: 1,2th November, 2025

To
The General Manager
BSE LIMITED
Phiro ze Jeeleebhoy Towers
Dalal Street
Mumbal - 400 001

Scrip code: 517264

Dear Sir,

The Board of directors at the meeting held today at12.44PM and concluded at
1.50 PM, approved the following:

1. Unaudited Financial Results for the quarter and half year ended
30.09.2025

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20L5, enclosed please find Unaudited Financial
Results for the quarter and half year ended 30.09.2025 duly approved by the
Board of Directors along with the Limited Review Report of the Auditors for
your records

.'
Thanking you.

Yours fhithfully,
FOT FINE-LINE CIRCUITS UMMEO

ryAbhry B. Doshi
DINT : 00040641
Managing Director
Encl.: As above

outcome of Board meetins and submission of Unaudited Financial
Results for the quarter and half year ended 30.09 .Z}Zs
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CIRCUITS LIMITED 
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ri'! FINE· UNE 0 RCUITS UM rTED 
l!EGD. OH1CE: 145 SDF • V, SEEPZ. ANDJI ERI (EAST), MUMBA I · 400 096 

ON NO : L72900MH1989PLOJS21 En1ail : flnelin~@t'ln•Hnt.co.in 
Phone No : 022 2829 0244, Fax No : 022 2829 2554, Websile : www.f lntlintindl&.con> 

EXTRACT OF UNAUDITED FINANOAL l!ESULTS FOR TilE QUARTEI! AND HALf YEAR ENDED ON 301ll S EPTEMBER, 2025 

~.In Lalchs, except per share data 

Quarter Ended Half Year Ended Yeu Ended 
Sr. 30.09.25 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 
No. Particula" (Keviewed) Re v1ewed Audilod 

1 Revenue from Operations 965.38 725.16 695.03 1,690.54 1,400.06 3,036.96 
2 Other Income . 0.00 0.09 . 0.12 1.53 
3 Total Income (1+2) 965.38 725.16 695.13 1,690.54 1,400.18 3,038.48 
4 Expenses 

Raw Materials Consumed 442 52 303.90 294.16 746.42 563.06 1,228.12 
Chemicals. Consumables and Stores Consu med 171.64 121.09 132.09 292.73 277.79 631.21 
Ch•nges ln Inventories of f in ished goods, work In progress and stocl. in lrad~ 40.91 17.92 (14.72) 58.82 1.59 (4.38) 
Employee Benefit Expenses 141.52 133.06 129.97 274.59 25229 514.93 
Finance Costs 8.89 8.64 6.33 17.53 13.80 35.53 
Depreciation Expenses 18.63 16.73 14.53 35.35 28.51 60.26 
Power, Fuel & Water 39.30 42.20 42.26 81.50 81.42 173.23 
Olhcr Expenses 94.44 75.16 85.94 169.60 169.55 377.82 
Total Expenses (4) 957.85 718.69 690.55 1,676.54 1,388.01 3,016.72 

5 Profit I (Loss) from Orctinary activities Before Tii.Xe& (3-4) 7.53 6.47 4.57 14.01 12.17 21.76 

6 Tax Expense: 
a) Current Tax 0.71 . . 0.71 0.66 0.66 
b) (Excess) I Short Provision fo r Tax for Earlier Yea rs . 0.58 . 0.58 . 
c) Dt!ferred Tax (0.09) -0.35 0.54 (0.43) 0.53 1.36 

7 Profit I (Loss) After T ax (5-6) 6.92 6.24 4.04 13.15 10.98 19.74 

8 O ther Comprehensive Income 
(A) Items will not be Classified to Profit or Loss Account . 

(a) Re-measuremcnt of defined Benefits obligation 2.01 2.01 . 4.01 . 8.02 

9 Total Comprehensive Income for the Period (7+8) 8.92 8.24 4.04 17.16 10.98 27.76 

10 Pa id-up Equity Sha re Capital 48265 482.65 482.65 482.65 482.65 48265 
(Face Value ~ . 101-each PY ~ . 101 - each) 

11 Other Equity Excluding Revaluation Reserves . . . . 399.40 

12 Earnings per Share' (Face Value of t .10/-each) 
Basic and Diluted 0.14 0.13 0.08 0.27 0.23 0.41 
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Unaudlltd Stat~ment of A55ets •nd l lablllrles 
S r. Partic ulat~ 

ASSETS: 
Non · Current Assets 
(a) Prof'('rtv, l'lilnt and Equipments 
(b) Glpit,ll Work-in-pro •ress 
(c) OU1~r Intangible Assets 
(d) FUWICial A.sssts 

i) Investments 
i) Other Financial Assets 

•1 Deftrred tax assets _iKel}_ 
(I) lncout~ Tn A>>ets 
(&) Other Non current Assets 

Sub Total Non C urrent Assets 

CURRENT AS SI>TS : 
a) lnvemorfes 
b) Financial Assets 

i) Investments 
ii) Tra,te Receivables 
iii) Cd5h and Cash EQuivalen ts 

(•') Other Current Assets 
Sub Total· Current Assets 

TOTA L· ASSETS 

EQUITY AND LlABILmES : 
EQUITY: 
(a) Equitv Shar. Glpitdl 
b) Other Equity 

Sub tot~ I Equity 

UA BIUTIES : 
Non C urrent ll• bflltles 
a) Flnandalliabilities 

1) BorrowlnRs 
Total Non Current liabilit ies 

Curren t Liabil ities 
a) Fi.nomcial U~bltities 

ii Borrowinas 
ii)Trou• Pdyables 

Total Outst.tnding Dues to lv1kro, and SDlall Enterprises 
Total O utstandlnR Dues to Other than Micro, and Small Enterprises 

(b) Other Current Liabilities 
Sub total Current Uablllties 

TOTAL · EQUITY AND llABIUTfES 

CIRCUITS 

At 41 30.09.25 AJ •t 31.03.25 
un .. udittd Audlttd 

3<11.98 317.47 
18.00 0.27 
6.57 12.96 

42.08 42.08 
14.00 13.57 
5.64 3.57 
7.41 7.19 

435.69 397.12 

795.03 757.29 

5.00 5.00 
<185.33 435.12 
203.93 91.82 
16843 98.73 

1,657.72 1,387.96 

2.()93.40 1,785.08 

482.65 482.65 
416.58 399.41 
899.22 882.06 

200.00 200.00 
200.00 200.00 

451.8-1 380.13 

1.03 0.25 
478.46 285.94 
62.85 36.71 

994.18 703.02 

2,093.40 1 785.08 

n,t!' a bow un•udhN l tn• l"'l'WI mults for the Ou~ner and H.tlfYe.u endtd Sep~ 30. 1023 have bHn rev~ed by tM Audit Comm1ttoo and 

1 
•ppro"eJ b) the Bo.rd of Ouecton: of the Comr"n)' • t thetr 11\el'tmg twkj on 12th November, 2025 and the ume w•s sub)ected to •Lunurd Revrew'" 
b) tho St>IUIOIV AudtiOt'S ollhe Comp.ony, •• r<quored under Regul•tlon 33 or 5281 (l.lstong Obligations •nd Disclosures '"~"'"'mero'") !Wgulltlor>i. 
2015. 

2 
f he •bo\-. nosults h~\'(' ~"en ptYp.trttJ Ul d('(OrdANY With lndwn Acrounttng St•n<La1ds (lnd AS), noli Ott<~ under .sa"l lon 133 of the Comp.tmes Act. 
2013 n?'l\t tvt((.1.hwr wuh theCOmf't'n.e5 (lnda.n Actounung Stctndotrd) Rules, 201, , as am~ndf\1 

' nw comp.any hils busu1(!SS "'only one Segment ( Le. Prmted Cm;w1 8oard.t ) 

-1 PreVIouJ penod's haures haw been re.grour'f'd 1 rn.-.run~ 1 r«nt ...merev..r 1*:esSllry 

. ~f/)0\r.I!~ 
f'I.Ke · Mumh.ol 0 ~-,;::. ~,..:...·)1\ 
o... I 2th Novenobfr, 2025 !.l '~~ m II 

By Otdtr of th• Uuud 

~ 
{M4nt~~ti nK Dir«tur) 
DIN : 00011)6.1~ 

LIMITED 
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IFINE-LJNE cmcurr~ LIMITED 

11FinE- LinE 
CIRCUITS LIMITED 

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025 
(~. in Lakhs) 

Particulars Half Year ended 30th Half Year ended 30th 
September, 2025 September, 2024 

A CASH FLOW FROM OPERATING ACTIVITIES : t. t. 

Net Profit before taxes and exceptional items 14.01 12.17 
Adjustment for: 

Depreciation and amortization 35.35 28.51 
Interest Income - (0.12) 
Interest on Loans 17.53 13.80 
Unrealised Foreign Exchange Loss (gains) Net (5.95) 3.83 
Sundry Balance Writeoff (Net) (3.06) (3.49) 
Provision for Gratuity I Leave 0.90 1.20 

Operating profit before working capital changes 58.78 55.90 
Adjustment for : 

Decrease/(lncrease) i.n Trade and other Receivables {112.68) (14.23) 
Decrease/ (Increase) in Inventories (37.74) 18.21 
(Decrease)/ Increase in Trade and other Payables 222.92 41.60 

Cash generated from/ (used in) operations 131.28 101.49 
Taxes paid (2.78) (1.08) 

NET CASH INFLOW FROM/ (USED IN) OPERATING ACTNITIES (A) 128.51 100.41 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant and Equipments j Intangible Assets (72.11} (46.33) 
Interest received - 0.12 

NET CASH FROM/ (USED IN) INVESTING ACTIVITIES : (B) (72.11) (46.21) 

c CASH FLOW FROM FINANCING ACTIVITIES : 

Short Term Loans taken/ (repaid) (net) 71.72 40.26 
Interest Paid on Loans (16.00) (13.80) 

NET CASH (USED IN) FINANCING ACTIVITIES : (C) 55.71 26.46 

NET INCREASF,I (DECREASE) IN CASH AND 

CASH E9UIVALENTS (A+B+C) 112.11 80.65 

Cash and Cash equivalents at the beginning of the year 91.82 65.10 
Cash and Cash equivalents at the end of the year (Refer Note No. 9) 203.93 145.75 
(Figures in brackets are cash outflows) (112.11) (80.65) 

~ By Order of the Board * MUMBAI ; ....=:::-. 

9fh~. ~ ~-t 

~~ :.ql?rERED ACCOIJ~ Cf :\ .... Abhay B. Doshi 
~(Q'?' -\ 

Place : Mumbai ~~ ~~ ~~ (Managing Director) 

Date : 12th November, 2025 ~-~, Jf} DIN : 00040644 

-=--



D K P & ASSOCIATES 
CHARTERED ACCOUNTANTS 

611 Dalamal Tower 21 1 Nariman Point Mumbai 400021 Tel. No. 99875 37434 Email: deepak@dkpassociates.com 

Independent Auditors' Limited Review Report on Unaudited Quarterly and year to date 
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

REVIEW REPORT 
TO THE BOARD OF DIRECTORS OF 
Fine Line Circuits Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results of Fine Line Circuits 
Limited (''the Company") for the quarter and half year ended September 30, 2025 (''the Statement'') 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulations''),as 
amended, read with SEBI Circular No. OR/CFD/FAC/62/2016 dated July 05, 2016 ("the Circular''). 

1. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting {lnd AS 34) prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015 and the Circular, which is the responsibility of the Company's 
management and approved by the Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

3. Based on our review conducted as stated above nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) 
specified under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognised accounting practices and principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with SEBI 
Circular No. CIR/CFD/ FAC/ 62/2016 dated July 05, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For D K P & Associates 
Chartered Accountants 
F~o.126305W 

Deepak Doshi 
Partner 
Membership No. 037148 
UDIN: 2-S03~J4g6,.,--,LD 9rJ 121u 
Place: Mumbai I 
Date: November 12, 2025 
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