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GMDC/CS/ 248 /2015-16 28.5.2015

To, Fax.- 02226598237 /38
National Stock Exchange of 1ndia 2659 8347/48
Exchange Plaza SPEED POS'l-
Bandra Curla Complex e-MALL: cmlist@nse.co.in
Bandra (East)
Mumbai - 400 051

Dear Sirs,

Sub :     (1) Audited annual financial results of GMDC fur the quarter/vear ended
on 3151 March, 2015

(2)       Recommendation of Dividend by the Board for the Vear 2014-15

th--Iii  continuation  of our earlier letterdated  18      May,  2015  on the above referred su bject,  wc
are  pleased to inform   you   that   our  Board-of-Directors  in   their   meeting held today  in  the
Conlinittec Room. Industries & Mines Departnient, 3rd Floor. Block No. 5. New
Sachivalaya Complex, Gandhinagar, has approved audited annual financial results of the
Company for the quarter/year ended on 31St March, 2015.

One  copy  of the audited financial results together  with  auditors' rep(,rt thereon  for  the  year
ended on 31St March, 2015 is submitted ibr your record and further action.

Further pursuant to SEBI Circular no. CIR/CFD/DIL/7/2012 dated 13.8.2012 we are
enclosing herewith Form-A, duly signed.

Further we would like to inform the Exghange thal the Board at the above said meeting has
recommended a dividend   of  Rs.        3  -       per   share   (150       %)   for   the   financi al    year
2014-15.

You are requested to take the same oii record.

Tlianking you,

Yours faithfully,
For Gi fatMineral Development Corporation Ltd.,

/ g   .\,A
0Se 1 EK«K
(CoD)pdy-Secretary
Encl. as above
Emw Rm 4*T New F*18*ONINNSEBSEs*.6.

2
---- --.-.......

Gujarat Mineral Development Corporation Limited
(A Government of Gujarat Enterprise)

CIN  L14100(111963500001206
Khanij Bhavan", 132 Fl Ring Roild, Near University Ground, Vastrapur. Ahmedabad-32

Phonc : 2791 0665 / 2791  1662 / 2791 3200 / 2791 3201  -1-el¢Faf : 079 - 2791  1151
e-inail : cosecli)gmdcltd.com, website : www.OmMId.Mm
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r =71m GUMRAT 101NERAL DEVELOPMENT.CORPORATION LIMITED

W».t 

/ R In LMkh 5)

PARTI, Audited Fin„,cid Results for the year ended glgt Mirch, 2015
STANDALONE CONSOUDATED

5,„No' P.rtlillI.
uatter Ended Y =rgided Ilujrtcr Ended YeR,Ended

31-03-2015 31·12-2014 31-03-2014 31-0;,2015 31-034014 32-03·2016 31-03 Zol4 3143.ZolS 31-03-1014

[Audited)* 1Unjuditedl IA,lim:L__1Audk# _!Audlted' 1Audltedl' IAudltedl IAudltedr _IA,(Ilted)

i    li,come from Opuritions,
a) N* Sate / Incomefrn., opIRtIon:(Netof e**id-y) 40,048.86     31636,95     45.333.96    142,BSE.47 128066.51 40,048.36 45.333,95 141.888,47 128,566.51

 'TZ;Z oZ :m =,tlon,iret} Ia*b) 40,048-36 32,636.95 45,339.96 141.#.47 118,966.51 40,048.36 45,333.96 141,688,47 1za,966.51

Z   Expen 565

1, C!,NrISMG In Inventoriem affinlwhed goods. work in proN*Iss and stock In trmd. (8.46} £193.22) (798.47  (254.61) 11,147.62) (8.46) (798·47} 1254611 I 1.147.62)

1.655.09 2,320.51 1,4166.05 8,649,07 8810.14 1,655.15 1,468·53 8.649.12 8.812.12

11 SLIX. ob  fdy,:'642  ion upen,„ 4.774.25 2,982.96 3.214,09 11726,91 12456.50 4,774.25 3.244,26 13,726.91 9,456.64

d. Expens/5 for ovurburden removal. 16*411,8 of Wgilti & IWInIIZ Expena.6 10.498.70 8,037.08     10,874.58 37.808.30 26904.32    10,458.70     10,674 58 37,808.30 26,904.37

e. Plint Dpi,r.tion Charges 1.221.25 878.96 727.97 4.370.75 8033.83 1-221.25 727.97 4,370·75 3,033 53

f Rwv@lty, De@d Flcnt & Surfp, Rint 1.968,25 *,578.50 1.892.11 6.612.77 5902.49 1.968.25 1,891.11 6.612,77 5.902.49

e. Power,FuR I / Store  Consumptlnn 2,109,27 1,854.22 1,930.35 6,674.73 6825.13 1109.27 1,930.35 6.674,79 6,815.23

h. Clean Energy Cew 3,241.85 2,048.61 1,431.39 8.092.30 4206.17 3.241.35 1,481.39 8,092.30 4.206,17

I. Oprational Md Olliur Expenses 2,715,22 1, iSZ.45 1.980.35 7,379.24 7326.29 2,713.69 1,gS/go 7,379.62 7,329.42

1. Mine Closure EKP 3,927,37 1,401.77 1.375,57 8,010.06 5194,26 3,827.37 1,&75.57 8,010.06 5,194,26

k. VRS Expenau  (1.203 3.43 87·77 9MB.44 94.92 It.201
87.77 988.44 94,92

1. CSRE*penae, 116.13 415.55 33.12 1,334.99 134.83 116.19 33.12 1,334.99 134,33

34:57.21     8.020.82     24,044.68    102.392.95      79,732.36    22.157.76     24,051.08     103.393.38      79,737.6111'Tet,1 :El,P,#HZ

3   Profib<Norn op ritionsbefore otherlnwme,Inter ta# ExwptIonallbnesAl-21 7r Bl.14 9,616.13     U,ZW.28 38A95.52 49,234.25 7,890.60 2 .ZBZ.as 5.4916 49,228.90

4    ON, Ii,MM 4,GOD.14 3.127,72 8,ON.72 14,343.71 187FS.07 4,GO.15 3,091.15 14,543.72 13,73841

5 pro tbeforelite,egirld E](ceptiona]ttems<9441 12,491.20 12.743.85 24&80.00 51.539.13 62.972,22     12,490.75     24,374.02
52,838,80 R,967.11

6    Fininci Cost 168.08 0.25 (155.99} 168,71 13.23 168*10 (155.213 168.72 13,37

7   Prol tofterlitereitbut 40 Oriaxceptionalitems(s-Gi 21312.20    12,743.58     24.536.00 52,670.52 62,959.01     12,322.65     24,SA.83 32,670,08 62,953.95

i
captionalitem

, oflt [*} /le,5 1-) f,Qm OrdlnaWActivitle5 before Tai {7-81 12,323.20     12,743.58     24.536.dO     52,670.52      61.959.01    12,322.66     4529.83 52,670.10 62,953.96

10 T@xexponses {256.52} 4,775.28 5,352,40 13,553.89 1045,59 1255,52} 5,352.40 13,553·BR 19,045,59

11     Net Profit {*}/ luKj lrom Ordin,r,ActivttleL  after tu lflO} 1Z.579.72 7.968.40     0,123.%1      39.116.63 49,913Ai U#79·15 19,177.43 39,116.21 43,908.36

12 E,Ir. Ord,vg WOM (Mt of tix expew) 10,916.23 10.916.23 10,91 6.13 10,9lS.8

13 Natorofltl+1120-1-lforthepe ledlil-121 23,495.95 7,988.40     19,133,60 50,032.86 43.913.42 Z493,41 W,177A5 SO,032.44 43,908,36

14     Paid-up Equity Shir, qpiwl 6,360.00 6.360. ]0 6,390.00 6,360.00 6.560.00 6,EGO.00 6,360.00 6,360.00 6,360,00

(31,80.00.000 (Previous Year 31,80.00,0001 Eu, Ii,V Ihiref of 1 2/- Ench)
15   RI,IN  0 5.,plu gilidlni Revaluition Reieid 319,796.69    279,887.62 317,790.08     779,865.43

asper balance sheet of muvip#laccounting ve@r
16 (1) Eir,BInq pirshnm  bcfore citmordinaryitemsl (of T 2 epihl inat @,inwlisad)

Al Bale EPS b,fore Enmordimry item 8.96 2.51 5.03 1Z.30 13,81 3.95 6.03 12.80 19.81

6) 01|utid EPS before t*traidiniry Itim 3.96 2.51 6.03 12.20 13.81 396 6.03 12.30 13.81

* liit E/mIniPer Shire(aftereilriordlinity itilni)labL/Mch)(notinnuilised)
4 8,31. EPS after EATI.R.H R.rn 7,39 2.51 6.03 15.73 13,81 7.39 6.09 15.73 13.81

W Diluted EPS After EMJ<.ord Inarv Item 7,39 2.51 6.03 15.79 13.81 7.39 6.03 15.73 13.81

BAAT 11. Al,dited Flmilel l ReS 1 $ 181 thiviar mdid  31=t March, 2015

STANDALONE CONSOLIDATED

Sr.No.
Quarter En(led Ye@r Ended

Partlmlan
Cliwittet Ended Year En(led

31 03·2015 31·12·2014 31-03-2014 31-03-2015 31-0#-1014 31-03·20,5 31·03·2014 31-01-2015 31-03•20]4

TAildltedl  (Urimidit,dl  Al,fli Ad) CAuditedl* Midlledl IAudltedl' fAuditpdl (Audited)' #Aildit,d)
A Partlcular5of Shareholdlnz

1, Public Shareholding.

-No,ofShares 82680000 82680000 82680000 82680000 82680000 82680000 BkGBOODU 82680000 21080000

-2.Efent,B, 9£ Sh..,hddll 26% 26% AS 26% 26% 26% 26% 26% 269

.. Promoil,r< „118 Pi<31#ot,Ir Cimu  SWil,h#dinz
W PkdRod/ Eneumburud
-Numberof zhare: NIL NIL NIL NIL NIL NIL NIL NIL NIL

- Pirrent8kie of,h3re, &8, % of thelotal

:6.#6404-moN-Idimmitergroup} NIL NIL NIL NIL NIL Nll Nit NIL NIL
- Pircint@gi of sh@res (as 2 % of the titil

shnre capltal dthccompany j Nl L Nl L NIL NIL NIL NIL NIL Nll NIL

(bl Ncn- ancwmbarcd
-Number of shares 235310000   235320000   285320000 235320000 235320000   135320000   235320000 235320000 235320000
.Pircenige ofihire, (83 8% of the total

Sh reholdin  of promoterz Ind promoter grcup) 10096 100% 10096 10094 100% 10096 10096 100% 10056

- P¥roen#eof.ham (8 1% of the total
charecmpitml of the compmny) 74% 74% 74% 74% 74% 74% 74% 74% 74%

B     INVESTOR COMPLAINTS

P.1,11'int at the beninning of the quarter NIL

Ra- 11,4 durirl: the q-rter Nil

01:pos/dof d/RIA 13,////imp NIC

Rc malning wn,I,arvid Irthi uid ITIh/ 94/rter NIL
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GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED

Balance Sheet as at 31st March, 2015 (< In Lakhs)

STANDALONE CONSOLIDATED

Particulars As at 3lst As at 31st As at 3lit As at 31st

March, 2015 March, 2014 March, 2015    March, 2014
EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS

Share Capital 6360 6360 6360 6360

Reserves and Surplus 317797 279888 317790 279865

Money received against share warrants
324157 286248 324150 286225

MINORITY INTEREST

NON-CURRENT LIABILITIES
Deferred tax liabilities (Net) 20788 28714 20788 28714

Other long-term liabilities 18079 16916 18079 16916

(   'long-term provisions 23987 27433 23987 27433

62853 73063 62853 73063

CURRENT LIABILITIES

Short-term borrowings 2 2

Trade payables 5149 6477 5149 6498

Other current liabilities 14007 16708 14007 16783

Short-term provisions 12032 12003 12032 12003

31187 35188 31191 35286

Total 418198 394498 418194 394574

ASSETS

NON-CURRENT ASSETS
Fixed assets

Tangible assets 175472 186069 175472 186070

Intangible assets 150 168 150 168

Capital work-in-progress 4591 1118 4593 1195

180213 187356 180215 187433
Non-current investments 29900 26035 29895 26030
Long-term loans and advances 77329 51330 77329 51331

107229 77365 107223 77360' CURRENT ASSETS

Inventories 5208 4716 5208 4716
Trade recelvables 8115 5181 8115 5181
Cash and cash equivalents 1869 4184 1869 4189
Short-term loans and advances 115564 114872 115563 114871
Other current a$$¢ts 824 824

130756 129777 130755 129781
Total 418198 394498 418194 394574
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CA K. M. Shah 99241 12785
B.Com.,D.T,P„ F.CA   CA J. G. Vaidya 99099 19785

B.Com., F.CA

CA H. K. Shah 98257 22785
CA T. H. Patel 99099 19785

B.Com.,L.L.B., D.T.P., F.C.A. M. K. Shah & Co. B.Com.. F.C.A., C.PA.

CA G. K. Shah 98258 44995 CA M. G. Desai 9998612120

B.Com„ RC,A., D.I.S.A. (ICAI) Chartered Accountants M.Com.. A.C.A., C.S.

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of GUJARAT MINERAL
DEVELOPMENT CORPORATION LIMITED ("the Company"), which comprise the Balance Sheet as at
31   March, 2015, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

( Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility
(

Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial state,1.28*3881:e free from material
misstatement. -259-- H A H,,&706-./....6.·---&: Cr'*.

1(te/„ m     30 »\,.•*,e.  ..94....!.·  ..X*,

lifilk: TAl  j   ./
- e  ,:.  2/

Mailing Address : 403/404 , "SARAP" Building, 4th Floor, Opp. Navjivan  Press,  Nr.  Income Tax, Off A$hram Road, Ahmedabad-380014
Phone: 079-27544995 / 2785 (M) 9909919785

Head Office : Ahmedabad (Guj.) Branches in Gujarat : Gandhinagar, Vadodara, Vapi Branch in Maharashtra : Kandiwall (Easi) Mumbal

e-mail: hkshahandco@gmaii,com, hkshahandco@hotmail.com
PAN No. : AACFH 1917 R SERVICE Tax No. : AACFH 1917 R - ST001
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate Internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements,

Opinion

( In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31  March, 2015, and its profit and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

I.  As  required  by the Companies (Auditor's Report) Order,  2015  ("the Order"j issued  by the Central
Government of India In terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2.  As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the Purposes of our audit.

4 (b) In our opinion, proper books of account as required by law have been kept by the Company so faras it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(e) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

St(g) On the basis ofthe written representations received from the directors as on 31 March, 2015taken on record by the Board of Directors, none of the directors is disqualified as on
St

31    March, 2015 from being appointed as a director in terms nf Factinr, 164 (2) of the Act.

e<S x

Le:9,1.10.#<JA,Ll#.r,30112 l  el» )2  J:1
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our op'inion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements- Refer Note 2.23 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For, H. K. Shah & Co.,
Chartered Accountants65- 4->----44 Crj

//t-/-       'A X9 '\     FRN: 109583/w
"  *  Al AG )0.  *..rf/03* 31' 1 FR'.'.. .,-7.9./  9

(lne <  rui ,-1 1= - r.--4£.ir   ) .   ./1
Viwk.*HALIJA-·.3<6£1 1.'r6 1-1'

H. K. Shah
IC#kims#£.f IT)*.31.Eili./.2/ir:i'. Partner

M. No. 042758

Place: Ahmedabad

Date:  28/05/2015

(
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CA K. M. Shah 99241 12785
B.Com.,0.T.P., RCA.   CA J. G. Vaidya 99099 19785

B.Com.. RC.A.

CA H. K. Shah 98257 22785
CA T. H. Patel 99099 19785
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INDEPENDENT AUDITOR'S REPORT

To THE MEMBERS OF
GUJARAT MINERAL DEVELOPMENT CORPORATION

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of GUJARAT MINERAL
DEVELOPMENT CORPORATION LIMITED ("the Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group") its associates and jointly controlled
entities (as per Other Matters para), comprising of the Consolidated Balance Sheet as at 31st March,
2015, the Consolidated Statement of Profit and Loss, the Consolidated Cash Flow Statement for the
year then ended, and a summary of the significant accounting policies and other explanatory
information (herein after referred to as "the consolidated financial statements").

Management's Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 ("the Act") that give a
true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group including its Associate and Jointly controlled entities in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group, its associates and
jointly controlled entities and for preventing and detecting frauds and other irregularities; the selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal

(
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and ate free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial statements by the Directors of
the Holding Company, as aforesaid.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the consolidated financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend On the auditor's
judgment, including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, In making those risk assessments, the auditor considers
internal financial control relevant to the Holding Company's preparation of the consolidated financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on whether the Holding Company has
an adequate internal financial controls system over financial reporting in place and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Holding Company's
Board of Directors, as well as evaluating the overall presentation of the consolidated financial
statements.

(
We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-paragraph (a) of the Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of other auditors, on the financial statements / consolidated
financial statements of the subsidiaries, associates and Jointly controlled entities noted below the
aforesaid consolidated financial statements give the information required by the Act in the manner sorequired and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the consolidated state of affairs of the Group, its associates and jointly controlled entities as
at 31st March, 2015, and their consolidated profit and their consolidated cash flows for the year ended
on that date. We refer an exception to this as per an expert opinion obtained by the Holding Company
in this regards as per Note No 2.35 to 2.38 to the consolidated financial statements.

( Other Matters

(a)  We did not audit the financial statements of one subsidiary, and one Jointly controlled entity,whose financial statements reflect total assets of Rs,185.30 Lakhsas at 31st March, 2015, total
revenues of Rs. 1.28 lakhs and net cash flows amounting to Rs. 15,38 Lakhs for the year ended
on that date, as considered in the Consolidated financial statements except as stated in (b)below. These financial statements have been audited by other auditors whose reports havebeen furnished to us by the Management and our opinion on the consolidated financialstatements, in so far as it relates to the amounts and disclosures included in respect of thissubsidiary and jointly controlled entity, and our report in terms of sub-sections (3) and (ll) ofSection 143 of the Act, in so far as it relates to the aforesaid subsidiary and joint controlledentity, is based solely on the teports of the other auditors. Please refer Note No 2.35 to 2.38 tothe consolidated financial statements.
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(b) The company has not consolidated the financial statements of one associate and five jointly
controlled entities other than those mentioned in (a) above for which the company has explained
the position in Note No 2.35 to 2.38 to the consolidated financial statements as required by
Schedule Ill of Companies Act, 2013. The specific view of the management is based on an expert
opinion relating the first year of implementation i.e. F.Y. 2014-15.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors and the financial statements certified by the
Management.

Report on Other Legal and Regulatory Requirements

1.  As required by the CompBnies (Auditor's Report) Order, 2015 ("the Order"), issued by the

(

Central Government of India in terms of sub-section (11) of section 143 of the Act, based on
the comments in the audit' report of the holding company, subsidiary companies, associate
companies and jointly controlled entities incorporated in India, we give in the Annexure a
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2.     As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

(bl In our opinion, proper books of account as required by law relating to preparation ofthe aforesaid consolidated financial statements have been kept so far as k appearsfrom our examination of those books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and
(

the Consolidated Cash Flow Statement dealt with by this Report are in agreementwith the relevant books of account maintained for the purpose of preparation of theconsolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with theAccounting Standards specified under Section 133 of the Act, read with Rule 7 oftheCompanies (Accounts) Rules, 2014.

Ce) On the basis of the written representations received from the directors of the HoldingCompany as on alst March, 2015 taken on record by the Board of Directors of theHolding Company and the reports of the statutory auditors of its subsidiary companyand joint venture company incorporated in India, none of the directors of the Groupcompanies incorporated in India is disqualified as on 3lst March, 2015 from beingappointed as a director in terms of Section 164 (2) of   &.3
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(f) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The consolidated financial statements disclose the Impact of pending litigations on the
consolidated financial position of the Group- Refer Note No. 2.25 to the consolidated
financial statements.

ii. The Group, its associates and jointly controlled entities did not have any material
foreseeable losses on long-term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company and its subsidiary
companies, associate companies, jointly controlled companies incorporated in India.
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