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28 May 2015

The Secretary

National Stock Exchange of Tndia Ltd,
Exchange Plaza, 5th floor,

Plot No /1, G Blocgk,

Bandra-Kurla Complex,

Bandra (E),

Mumbai — 400051

Fax Nos 022 26598237/38, 26598347/48

Dear Sir,

Audited Financial Results for the year ended 31 March 2015

This is to inform you that the Board of Directors of Akzo Nobel India Limited at its
meeting held today has approved the Audited Financial Results of the Company for the
year ended 31 March 2015,

Copies of the Audited Financial Results, Independent Auditor’s Report thereon and the
Press Release issued by the Company today are attached herewith.

Yours faithfully,
Tor Akzo Nobel India Limited

R Guha
Company Sceretary

Encl: As above

DLF Epliome, Bullding No. 5, Tower A T +81 124 254 0400
2000 Floar, DLF Cybar City, Phasa 11 F 481124 254 0849

Gurgaon - 122 002 wuwaw, alezonobel.oo,in
Haryang, India www, dulne.In e
Registerad Cfflce @ Goatan|all Apartment, 1kt Fleor, BE Migdistan Straet, Kalikats = 700 071 GIN: L24205WE1954FLC0S1516 Du‘ux
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Press Release

 AkzoNobel India announces full-year results
- for 2014-15

Total revenue at ¥2527 crore; up 5%

Operating profit at 209 crore; up 41%

Gurgaon, May 28, 2015:

Today, the Board of Directors of Akzo Nobel India Limited approved the audited financial
resultg for the quarter and year ended March 31, 2015.

. Performance highlights:

» Total revenue from operation is at 2527 crore as compared to ¥2418 crore of the
previous year = YoY growth of 5%

+ Profit from operations is at 209 crore as compared to £148 crore of the previous
year — YoY growth of 41%

« Profit after tax (PAT) is at 2186 crore as compared to 150 crore of the previous year
-~ YoY growth of 24%

Comments:
Nihal Kaviratne CBE, Chairman, AkzoNobel India:

“in a challenging environment of industry demand, AkzoNobel India has performed
successfully in FY 2014-15. | am happy to announce that the Board, at its meeting today, has
recommended a higher dividend of Z20 per share, compared with 15 (excluding the special
dividend) last year. We greatly appreciate the consistent support of our loyal shareholders.

Please join me in'welcoming Mr. AB Ghosh, Managing Director, Metal Coatings, AkzoNobel
NV, to the Board. He brings global expertise and international best practices to our Company.”

Jayakumar Krishnaswamy, Managing Director, AkzoNobel India:

“skzoNobel india has registered a 24% growth in PAT in FY 2014-15, led 5y efficiency
improvements, continued focus on costs and enriched sales mix, and relatively batter input

prices.

Epitoma, Tower A T +91 124 2540400
20" Floar  DLE Cybar City F+81 124 2518041
Fhase - Il Gurgacn -122002 www,akzonohael.co.ln
Haryana, India

Reglatrrad offica; Soatanall Apatment, 17 Fioar, 83 Middiatan Strapt Kolkata — 700 071 GIN: L24292W81934PLC 21818
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AkzoNobel India's CSR activity is being enhanced through multiple new partnerships, We are
currently associated with Child, Rights and You (CRY) and ICICI Foundation. Together with
these organisations, we are working in the areas of skill development and creating awareness
of safety and sustainability.”

About AlczaNobe! Indla:

Prasent In India for 60 years and a significant player in the paints Industry. Qver the yaars, It has witnessed sustalned expansion,
growih and transfarmation, (n 2008, the Company became a membér of the AkzoNobe! Group.

AkzoNobel India marufactures and markets & wide range of coatings covering Decorative palnts Protective coatings and
Specialty chemlcals. We provide solutions to many Industries and sectors including autometive, cansumer electronics, pawear,
avlation, shipping and laisure craft, censtruction, oif and gas, water and waate water, food and beveragas, ate.

Wa supply Industries and zensumar with innovatlve preducts and are passlonate aboul devalapling sustainable answers fer our
customers. Qur partfalio includes well-knewn brands such as Dulux, Sikkens, Intarnational and Interpon. Sur employee strength
ls cloge t& 1800.

AkzoNobe! Indla has manufacturing sites, offlces and digtribution netwark spread agross the country. Al manutaeturing facllities
have state-gi-grl anvironmantal management system. B eammitment to Heaith, Safety, Environment & Security (HSE&S) has
baet amongst the best In class glebally, with due care being taken to pretect the poople and the anviranmant.

Campany Contacts:

|rvastar Relations, AkzoNobel India; R Guha, investor.Indla@akzonebel,com; +81-124-2540400
Corporate Communications, AkzeNobal India: Joya Ahluwalig, joya ahluwalla@akzonabel.com; +81-124.4852511

Safe Harbour Statement:

This press release contsing statements which address such key issues as Akzo Nobel's growth stratedy, futurs financlal results,
market positions, product developmant, products in the pipaling, and product approvals, Sugh statements should be garefully
considered, and it shatild ba undarstaod that many factors could eause faracastad and actual results to differ materlally from
these stataments. These factors include, but are not limitad to, price fluctuations, currency fluctuations, developmerts in raw
materlal and persennel coets, pansions, physlcal and environmental fisks, legal issues, and leglslative, fiseal, and other regulatory
rHEaguUres,
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Regls: Offlce.: Go all Apartma Floor, 8-B ton Straet, Kalkata 70007
Elnaneial Results for the quarter apd year anded 31 March 2015
(R=. Milllons)
PART |
Quarter ended Year ended Yoar ended
Particulars 31 March 2016 | 1 D:gf:“’“’ 31 March 2094 | | 31 March 2013 31 March 2014
(Unauditod) (Unauditad) {Unauditad) | (Auditod) (Audited) |
1 Income from operations
(g} Nat salns (net of excise duty) 57T E B,714.4 8,012.8 24,667 8 23,7171
{b) Othar oparating Incoma 144.0 1581 1934 5700 482.6
Tatal Incomg from eperations (net) 5038 6,870.2 5,116.2 25,269.9 24,1721
Z Expenses
() Cost of materials cansumed 281556 280851 3,007.7 11,888.5 11,7285
11N} ron i
() Employss banefits expense 575.0 4550 Iggg 3,313') WEQL
(&) Doprociation and amatization oxpanss 1871 128.8 118.7 525.9 4387
() Qther axpengss 1,586.5 17448 i,587.2 8,531.0 3,537.5
Total avponnon 5,443.8 6,195.0 8,599.7 25,1816 22 447.8
3 Profit from operations before other Income, finance costs .
and exceptional items (1-2) 4778 BTE.2 616.5 2,088.4 1,481.5
4 Other Income 1368.3 67.8 225.5 &50.0 56E.D
5 Profit from ordinary activitias before financs eosts and B4 7430 743.0 27394 2,048.4
axcoptional [tema (3+4)
8 Finance cost 1.5 2.0 1.8 14.9 14.7
7 Profit from ordinary activitfes afer finance coats but bofore
exceptional ltems (5-6) 1256 740.0 740.2 27235 2,033.7
& Exveptional tema - Income - - - 28.7 -
9 Profit from ordinaty agtivitles before tax (T+8) 6126 740.0 740.2 2,750.2 2,0307
10 Tax expenzs 166.2 232.6 163.5 8871 531.5
11 MWat profit from ordinary activities after tax (9-10} 446.4 E87.4 548.7 18631 1,602.2
12 Paid - up equlty share capital (ordinary shares of Rs 10/ each) 4886 | 4688 | 4G54 | 4568 4565
13 Reserves axcluding Revaluation Reserve as par balande shoct 8,718.0 7,806.65
of previcus accounting year
14 Basle and dlluted Earnlngs per share (of Ra. 10 aach) (hot as7 10.87 t4.72 4884 4318
annualised)
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A PARTICULARS OF SMAREHOLDING
1 Fublle sharahotding
- Mumber of shares I_ 12,816,078 {7,816 878 12,815,979 I 12,815,978 1:5.915.9?1
- Percantago of sharbwldibg 27.04% 27.04% 27.0-‘."5&_. 27.04% 27.04%
2 Promotar and Pramater Sraup Sharshalding
n) Pledgad/ Ercurmbated
» Nurbar of ahams - - - - i
« Parsaniags of sharas (AR A % of the tatal skarsholding of promotor . - - - -
ang promatar group)
- Parcontago of thares (88 & % of the total sharo capltal of the cempany - - - - .
by Man-araiimbared
» NUrshar of sharaa 34,044,338 34,044,335 34,044,335 34,044,338 34,044,335
- Pargantaga af sharos (&8 & % af (he latal Aharahalding of prametar 100% 100% 100% 100% 1005
And promotar e}
- Prrcontaga of ahares (&% & % of tha tatal shara saphial 6F tha eempany) TL98% T2.80%, 72,060 72.88% T2.98%

B PARTICULARS OF INVESTOR COMPLAINTS

Quarinar andad
31 March 2015 |

Pandity at the beginning of 1A quarter -
Facalvod durirg tha quarar 1
Miamosad off durly e guarsr 1

Bamaining unrazolvnd ot tha and af tha auapar

%
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Redistered Offlce : Ge all Apartme Floor, 8-B leton Stree [kata -7000
Statement of Assets and Liabilities
(Rs, Milllons)
As at 31 March
Particulars 2015 2014
{Audited) (Auditad)
A EQUITY AND LIABILITIES
1 Sharcholders’ Funds ]
(8) Share capital 466.6 488.6
(b} Roserves and surplus 8,733.1 8,070.9
Sub total - Sharehniders funds 9,199.7 8,477.5
2 Nen-current Habilitles
(2) Deferred tax liakilities (nat) 109.1 120.6
() Qther long-term liabillfes 160.8 143.0
() Long-term pravisions 602,23 6744
Suhb total - Non-current llabllitles 872.2 928.0
2 Curront liabllitles
{a) Trade payables 4,580.1 49285
(b} Othar currant llabillties 1,148.4 1.174.7
(c) Short-term provislons 2,179.9 4,872.2
Sub tatal - Currant llabliities 7,918.4 10,973.4
TOTAL - EQUITY AN D_HABILl“l’IES 17,991.% 20,2389
B ASSETS
1 Non-current azzots
{a) Fixed avgats 5,203.5 5,331.3
(&) Nen-currant investments AG8 9 499.9
{c} Lony term loans and advances 1.072.1 1,082.2
(d) Other non=gurrant assets 5.0 18.0
: Sub total - Non-curront azaeta 5,863.5 g,881.4
2 Gurrent ascets
{&) Current Invesimsnts 34441 57963
(b} Invertorias 3,846.6 32421
() Trade racelvables 2,784.4 3,075.5
{cly Cash and cash equivatants &00.5 T22.1
{&) Short term loans and advances §16.0 513.5
{f) Other current 2s5ets 136.2 168.0
Sub tatal - Ctrrant asseis 11,127.8 13,507.5
TOTAL - ARSETS 17,9913 20,388.9

P&GE AR

L] Lalu
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Segment wise Revenue, Results and Capltal Empleyed

s fol

r and yaa

{Ra. Millians)

Quarter ended Yaar onded Yoar andod
31 March 2015 | 31 Docember 2014 {31 March 2014 | 31Mar2018 31 March 2014
(Unaudited) {Auditad Audhted)
Sapgment Kevenue
a) Coatings 56346 6,566.8 §,864.0 241527 23,2428
by Others 2687.0 303.6 25,2 11172 938,72
Tatal Income from operations (nat) 5,021.6 £,870.2 B 1162 25 2849.9 24,1791
Sngmont Results [Prafit binfore Intarest and tax from aach segment]
8) Coslings 498.8 B80,7 490.0 2110.8 14728
b) Others 53.9 143 28.3 129.5 103.0
Total 5535 805,0 518.3 22402 1,575.8
Financa Goat 1.5 3.0 1.8 14.8 14.7
Other um-aliecabla Income (met of un-allacable expenditure) &0.8 43.0 2237 495.1 472,58
B12.6 740.0 746.2 72,7235 2,033,7
Exceptional [tems « [ncoma - - - 26.7 -
Profit hoforn tax g12.8 740.0 740.2 | 2,760.2 | 2,083.7
Capital Employad (Segmant Azgete - Sagrnant Liabifitios) An at As at As at
31 Datambar 2014 A1 Mar 2015 31 March 2014
a} Coatings 68,870.7 6,813.1 B,685.2
b} Othare 7327 41K -] add 8
Unallocatad 2269.2 1,860,7 11674
Total 9,872.7 §,199.7 8,477.5
Note :

- Sagment Ravenun, Results and Capial Empleyed figures Include the respectve amounts dentifiablo te each of the ssgmetis, Cther un-allocable

income {net &f ur-allocabis axpanditura) In segmont results Include Income fram invaztmant of surplus funds af the Company and uhallocable comporata

axpenses.

~tnalocated' in Capital Employed Includes un-allacakla eorporate assets, liabilitiee and Investmants,

\
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Alezo Nobel India Limited
Registered Office: Geetanjali Apartment, 15t Floor, 8B Middleton Street, Kolkata - 700 071

Financinl Results for the quarter and year ended 31 March 2013
Notes:

1. The above results have been approved by the Audit Committee and the Board of Directors at their meetings held on
28 May 2013,

2. The Statutory Auditors of the Company have audited the financial results for the year ended 31 March 2013, The
figures for the quarter ended 31 March 2015, as reported in these financial results, are the balancing figurcs between
audited figures in respect of the full financial year and the published year to date figures up to the end of the third
gquarter of the relevant financial year, An unqualified report has been issued and the same is being filed with the
Bombay and Nationat Stock Exchanges. which is also available on the Company wehsite- www.akzonohel,.co,in.

3. During the cutrent year, pursuant to the Companics Aet, 2013 (‘the Act’) being effective from 1 April 2014, the
Compatty has changed the useful life specified in Part *C’ of Schedule I of the Act. As a result of this chenge, the
depreciation charge for the quatter and year ended 31 March 2015 is higher by Ra. 11.3 million and Rs. 30.2 million
tespectively. Further, based on the transitional provision provided in Note 7(b) of Schedule II, an amount of Rs. 32
million (hefore adjustment of related tax impact of Rs, 11 million) has been debited to the opening balance of Retained
aornings in respect of the fixad agsets where life has expired as per the said Sehadule ag on 31 March 2014,

4, Conscquent on receipt of provisional approval from authotities, the Company, duting the year, re-assessed the
provision with regard to liability on sale of Catalyst business and the net impact of Rs. 27 million has been disclosed as
an exeeptional item. The tax irpact of the transfer is being evaluated by the management and will be rccognised in the
period itt which the transfer is consummated.

5. During the quarter ended 30 June 2014, the Company had paid Commission amounting to Rs. 3.6 million to its Non-
Exccutive Directors for the year ended 31 March 2014, which has been approved by the shareholders at the Annuat
General Meeting held on 11 August 2014

6. The Board of Dircctors has recommended a dividend of Rs. 20.00 per share for the year ended 31 March 2015
(previous year: Rs. 15.00 per share and a special dividend of Rs. 60.00 pet share). The dividend will be paid after the
approval of the shareholders at the fortheoming Antual General Meoting,

Gurgaon Jay

28 May 2015 Managing Director



28/85/2015 17:84 91-124-254A249 ICT INDIA LTD PaGE A9

Puge 3 e
B SR & Associates LLP
Chartered Accountants
Building No,1Q, 8th Floor, Tower-g Telephona: + 91 124 2548 197
DLF Cybar City, Fhase - 1| Fax: + 91 724 2549 101

Gurgaon - 122 002, India

Independent Auditor’s Report
To the Board of Directors of Akzo Nobel India Limited

Report on financial results

1. We have audited the accompanying Statement of financial results of Akzo Nobel India Limited (‘the
Company”) for the year ended 31 March 2015, attached herewith, being submitted by the Company pursuant
to the requirements of clause 41 of the Listing Agreement with stock exchanges, except for the disclosures
regarding ‘Public Shareholding’ and “Promoter and Promoter Group Shareholding’ which have been traced
from diselosures made by the management and have not been audited by us. This statement has been prepared
on the basis of annual financial staterents, which is the responsibility of the Company’s management. Our
responsibility is to express an opinion on this statement based on our audit of such annual financial
statements, which have been prepared in accordance with the Accounting Standards specified under Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally acceptable in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Statement is free of material misstatement. An avdit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
the significant estimates made by the management, as well ag evaluating the overall presentation of the
Statement. We believe that our audit provides a reasonable basis for our opinion.

quarter ended in the previous year as reported in these financial results are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures upto the end of the
third quarter of the relevant financial year. Also the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.

\
| 3. Attention is drawn to the fact that the figures for the quarter ended 31 March 2015 and the corresponding
i

4. Tn our opinion and to the best of our information and according to the explanations given to vs, these financial
results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in this regard,
and

(i) give a true and fair view of the profit and other financial information for the year ended 31 March 2013,

Ragietered Officn :

R 5 R & Associatos {n partnarship firrn with Rogistration 15t Foor, Lodka Excaius
No. BABY228) convertad into 8 5 A & Assoclates LLP Apcllo Milla Compeund
(A Limited Liabitity Partnarship with LLP Registration N.M. Joshi Matg, Mahatakshrmi

N, AAB-B182) with affact from Qrighaer 14, 2013 Mumbai - 400 013
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5. Further, we also report that we have, on the basis of the books of account and other records and information
and explanations given to us by the management, also verified the number of shares as well as percentage of
sharcholdings in respect of aggregate amount of public shareholdings, as furnished by the company in terms
of clause 35 of the Listing Agreement and found the same to be correct.

For BS R & Agzsociate LLP
Chartered Accourntars
Firm Registration No.: 116231W/ W- 100024

e

Ralkesh Dewan
Place: Gurgaon Partner
Date : 238 May 2015 Membership No.: 092212



