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Akzo Nobel India Limited

AkzoNobe 1/
28 May 2015

The Secretary
National Stock Exchange of India Ltd,
Exchange Plaza, 5th floor,
Plot No C/1, G Blook,
Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400051
Fax Nos 022 26598237/38, 26598347/48

Dear Sir.

Audited Financial Results for the year ended 31 March 2015

This is to inform you that the Board of Directors of Akzo Nobel India Limited at its
meeting  held  today  has  approved  the  Audited Financial Results  of the  Company  for  the
year ended 31. March 2015,

Copies of the Audited Financial Results, Independent Auditor's Report thereon and thc
Press Release issued by the Company today are a.ttaohcd hcrewlth.

Yours faithfully,
for Akzo Nobel India Limited

R Guha
Company Scorctary

Encl: As above

DLF Epltome, Building No. 5, Tower A    T +91 124 254 0400
20121 Floor, DLF Cyber City, Phage III       F +91 124 254 0849
Gurgaon - 122 002 www.al<zonobel.co,In
Maryana, India www.dulux.In

Registered Offlce : Heeranlall Apartment,  182 Floor, BB Middlater, strrl lt, Koll ate    700 071   OIN: 1.24292W81954PLC021516 DuluxV.;
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Press Release
AkzoNobel India announces full-year results

for 2014-15

Total revenue at f2527 crore; up 5% \

Operating profit at  209 crore; up 41%

Gurqaon. May 28, 2015:

Today, tile Board of Directors of Akzo Nobel India Limited approved the audited financial
results forthe quarter and year ended March 31, 2015.

Performance hicihliahts:

• Total revenue from operation   is at 72527 crore  as com pared to r2418 crore  of  the
previous year - YoY growth of 5%

I   Profit from operations is at f209 crore as compared to 2148 crore of the previous
year - YoY growth of 41%

• Profit after tax (PAT) is at M186 crore as compared to 7150 crore of the previous year
- YoY growth of 24%

Comments:

Nihal Kaviratne CBE, Chairman, AkzoNobel India:

"In a challenging environment of industry demand, AkzoNobel India has performed
successfully in FY 2014-15. I am happy to announce that the Board, at its meeting today, has
recommended a higher dividend  of  20 per share, compared with 715 (excluding the special
dividend) last year. We greatly appreciate the consistent support of our loyal shareholders.

Please join me in welcoming Mr. AB Ghosh, Managing Director, Metal Coatings, AkzoNobel
NV, to the Board. He brings global expertise and international best practices to our Company."

Jayakumar Krishnaswamy, Managing Director, AkzoNobel India:

"At<zoNobel India has registered a 24% growth in PAT in FY 2014-15, led by efficiency
improvements, continued focus on costs and enriched sales mix, and relatively better input

prices,

Bpltome. Tower A T    +91 124 2540400
201, Floor DLF Cyber City F   *91 124 2518041
Phase - Ill Gurgaon -122002 WvAN,akY,onobel.co.In
Haryan:a, Indle
Reglitirnd emcn  Gbb,Mfl 111 ApAftnlent  1 ' FIBer, 88 Middleton StrBet Koll'AM - 700 071 GIN  i-2.4291.181954PLC521518
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AkzoNobel India's CSR activity is being enhanced through multiple new partnerships,  We are
currently associated with Child, Rights and You (CRY) and ICICI Foundation. Together with
these organisations, we are working in the areas of skill development and creating awareness
of safety and sustainability."

About Akzo Nobel India:

Present In India for 60 years end a significant player in the paints Industry. Over the years, It has witnessed sustained expan3ion,
growth and transformation. In 2008, the Company became a member of the AkzoNobel Group.

AkzoNobel India manufactures and markets 9 wide range of coatings covering Decoratlve paints Protective coatings and
Specialty chemicals. We provide solutions to many IndustrieB and sectors Including automotive, consumer electronies, power.
aviation, shipping and leisure Graft, ionstruction, oil and gas, water and waate water, food and beverages, etc.

We supply Industries and consumer with Innovative products and are passionate about developing sustainable answers for our
customers. Our portfolio Includes well-known brands such as Dulux, Sikkens, International and Interpon. Our employee strength
Is close to 1800.

AkzoNobel India has manufacturing sites, omces and ditribution network spread aQrois the country. All manufacturing facilities
have state-of-64(t environmental management system. Its commltment to Health, Safety, Environment & Security CHSE&S) has
been amongst the best In class globBlly, with due care being taken to protect the people and the envirenment.

Company Contacts:

Investor Relations. AkzoNobel India. R Guha, investor,India@akzonobel,com; +91-124-2540400
Corporate Communications, AkzoNobel India: Joya Ahluwalia, loVe.ahluwalla@akzonobel.com; +914244852511

Safe Harbour Statement:

This press release contains statements which address such key 1$$ues as Akzo Nobel's growth strategy, future financial results,
market positions, product development, products in the pipeline, and product approvals, Such Statements should be garefully

considered, and it Should be understood that many factors Could Cause forecasted and actual results to differ materially from
these statements. These factors Inglude,  tivt  are not  limited to, price fluctuations,  currency fluctuations,  developmerlta in  raw
material and personnel Costs, pensions. physical and environmental risks. legal Issues, and legislative, fiscal, and other regulatory
measures.
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Restlstered Omce :_Ge tanlall  Anartment  1 it Floor,  8-B_Middlpton  Street. KoIKata ·700071

FInancial Results for the quarter and year ended 31 Maroh 2015
(Rs. Mliliort)

PARTI
Quarter ended Year ended Year ended

PIrtlcuIETS
31 December

31 March 2016 31 March 2014 31 March 2018 31 March 2014
2014

(Uneudited) (Uneurilted) (Unaudlte(1  (Audited) (Audltedl

1 Incom* from operations
(a) Net Gams (net of excile dti  3,777.6 8,714.1 6,012.8 24,697.9 23,717.1

(b) Oth 2 oporltlng Income 144.0 1 58,1 103.4 572.0 462.0

Total Income from operations Cnet) 5.921.8 6,870.2 6,116.2 25,269.9 24,179.1

2 ExpenBes

Ca) CoRt of matellal# collsurl·led 2,815.6 2,695.1 3,007.7 11,989.5 11,726,5

.... ri, i·i   d

(d) employee benefits experise 575.0 495.0 331.9  ,3&9.9 r,D]t.t

(a) Depreciation and al'llortl! atlon expense 137,1 128.6 116.7 525.9 436.7

(D Other expenses 1.596.5 1,714.9 1,587.2 8,534.9 8,537.5

Total expenmen 5,443.8 8,196.0 5,599,7 23,181-6 22.697.8

3  Profit fram operations before other Income, finance costs
and  exceptionel items (1-2>

477.8 676.2 516.5 2,088.4 1,481.5

4  Other Income 136.3 67.8 225.5 650.0 566.9

5  Profit from ordln ty actlvltios before flrlanee (0516 Ind 614.1 743.0 742.0 2,738.4 2,048.4

exceptional items  13+4)
6   Finance cost 1,s 3.0 1.8 14.9 14.7

7   Profit from ordinary activities after finance coat# but Defoe 612.6 740.0 740.2 2,723.5 2,033.7

exception:,1 Itemj (5-6)
8   Exeeptiol,al Items - Income

26.7

9   Profit from ordinaly activities before tax (7+81 612.6 740.0 740.2 2,750.2 2,033.7

10 Taxexpense
166.2 232.6 193.5 887.1 531.5

11 Net profit from ordinary activities :after tax (9.10) 446.4 507.4 5461,7 1,883.1 1,602.2

--

12  Paid - up equity share capital (ordinary sharaa of Rs 1 0 - each) 468.6 488.6 466.8 466,8 495,8

13 Reserves excluding Revaluation Re3eme as per balance shoot 8,719.0 7,996.6

of prevlou  accounting year

14 Basic and diluted Ean,1,19§ per #ham (of Ra. 10 each) (not 8.57 10.87 11.72 89.93 32.18

annuallsed)

4 1>  %

lai
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Rocilitured Omce : Ggottlnli ll AptaITol  Ilt, 18  Floor. 8·8 Mlecllotq lt,Stroet. KolkatA ·700071.

Fliti,nalaLR# 118 for the ouartar *nel-YBV endod 31  March 201$

RT 11

A   PARTICULARS OP SMARIHOLOING
1 PwON 8hmmholding

- 1'14mber of ha 12.618.979 17,MS,970 12.815,970 r-33315.8791 r-3515.979
. Perconmgo of Shardholding 27.04% 27,040/ 27.04%     |               27.04%|     - . 27.04%|

2    *mmorir end Promater GKUP Sharehpldlng
A) Pledgidi Entumbered
· Nunbm of Marea
· PereeMIame 01 8hBrA, (An R % 0f tlte tetal 81farellolding or promotor

and pramoter group
Amint go of *am m a % of the tol 1 sh rc c pilal of me eompany)
b) Non.elloill,lbeled
. Number or BMTAN 34,044,33  34,Q44,BBS 34,044,335 34,044.338 34,044,@as

- Percnntmgo of sharca (aa a % ar Re total Htlnmhatdlnel ef premeter 100% 100% 10050 100% 100%

Ind promotar (troop)
- pircent,go of al,are8 188 a '18 or t,18 totil .harn capital 01 tl,8 comp ny) 72.96% 72.00% 7285,1, 72.98% 72.96%

8   PARTICULARS OF INVESTOR COMPLAINTS
Qu rtor ndnd
31 March 2015

Pendlnel at 11'le beginning or Inn qugrtor
Romlvod duARM *6 quaRer 1

01*pomd off durl 10 *MO *Uarler 1

BAmnIOIrIA unreiolvad at the 6M 61 08-qrl8[ler

1'·'
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Akzo Nobel_India Limited

Rettistered Office  : Geetaniall ADartment. 1 st Floor. 8.B Middleton Street Kolkata -700071

Statement of Assets and Liabilities
(Rg. Millions)

As at 31 Maroh
Particulars 2015 2-014

(Audited) (Audited)

A    EEQUITY AND MABILITIES

1  Shareholders'Funds
(a) Share capital 466.6 466.6

(b) Reserves and surplus 8,733.1 8,010.9

Sub total · Shareholders funds 9,199.7 8,477.5

2   Non-current liabilities
(a) Deferred tax liabllitles (net) 109.1 120.6

(b) Other long-term Ilabilltlea 180.8 143.0

(c) Long-term provisions 602.3 674.4

Sub total - Non-current liabilities 872.2 938.0

3   Current liabilities
(a) Trade payables 4,590,1 4,926.5

(b) Other current IlabilitieS 1,149.4 1,174.7

(c) Short-term provisions 2,179.9 4,872.2

Sub total - Current Ilibllitleg 7,919A 10,973.4

TOTAL - EQUITY AND LIABILITIES 17,991.1 20,388.9

8 ASSETS

1 Non-current assets
(a) Fixed assets 5,283.S 5,331.3

(W Non-current Investmenta 499.9 499.9

(c) Long term loans and advances 1,075.1 1,032.2

(d) Other non·current asset- 5.0 18.0

Sub total - Non-current assets 6.863.5 8,881.4

2 Current assets

(a) Current investmer*$ 3,444.1 5,786.3

(b) Inventories 3,646.6 3,242.1

(c) Trade recelvables 2,784.4 3,075.5

(d) Cash and M$h equivalents 600.5 722.1

(e) Short term loans and advanCes 516.0 513.6

(D Other current assets 136,2 188.0

Sub total - Current assets 11.127.8 13,507.5

TOTAL-ASSETS 17,991.3 20,388.9

C
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Re:Ilstored Office-: Geefar,1 11 ADartment. 1st Floor. 8·B,Micidletgn Street Kolkata -70QPT1

Segment wise Revenue, Results and Capital Employed
Financial Results  for the guarter &,Ad-vear anded 31  Mi,rch 2014

(b. MIllionM

quarter ended Yoar oncled            Ywrnndod
31 March 2015     31 December 2014   31 March 2014

| 31 Mar 2016    1,-2 1 31 March 2014 1
1 ..-

(Unal,WBM (.AuliEl_J (Au !ted) I

1 Sagment Revenue
a) Coating!1 5,834.6 6.KGB 5,864.0 F   24,162.71 r--3,242.91
b) Othora 287.0 303.6 252,2 11172 938.2

Total Income from oporatton9 Cnet) 6,921.6 6,870.2 3,118-2  -25369.91 1--Z24,179.1

2    Sngment ReBults IProfit 6nfore Intarest and tax from oach BegmO tl
8) Coating* 499.6 880,7 490.0 2.110.8 1,472.9

b) Others
53.9 14.3 28.3 129.5 103.0

Total
553.5 896.0 518.3 2.240.3 1.575.9

PInance Cost 1,5 3.0 1.8 14.9 14.7

Othor un·Htlocable Income (not of un-allocable expendilt,It ) GO.6 48.0 223.7 498.1 472.5

612.6 740.0 740.2 2,723,6 2,033.7

Exceptional Items. Income
26.7

Profit Doforo tax 912.6 740.0 740.2 2,760.2 2,083.7

3    Cipltal Employed (Segment Asset. - Segment Liabilities) Ag at -A.*7 r--AliF---1
31 December 2014 1

31 Mar 2qji-1        1  31 March 201-4-1

a) Coatings 6,870.7 4/5.27
1>) Others 732.7 05.0 644.9

Unallocatcd 2,269.3 1.880.7 |    |       1,167.4 |
Total 9,872.7 | ...9199.7     1      --8,477.5 1

Note:
. Segment Revenue, Results and Capital Employed figures Include the resp Ive smounta Identifiable to eneh of the Begments. Other url-allocable

Income (net of un.alleemoe expendlture) In segimont resulte Include Income from Investment of BurpluS funds af the Company and unallocBble corporatg

expenses.

-"Unallocated' in Capital Employed Includea uln-allocable corporate aseets, 11 bilitle  ind Invegtment$,

\1
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Akzo Nobel India Limited
Registered Office: Geet:injali Apartment, 1st Floor, 8B Middleton Street, Kolkatn - 700 071

Financial ReS*lts for the quarter :ind yewr ended 31 March 2015

Notes:

1.     The above results havc bcon approved by thc Audit Committee and tho Board of Directors at thoff meetings held on
28 May 2015.

2.    The Statutory Auditors of the Company have audited tlic financial results for the year ended 31 March 2015. The

figures for the quarter ended 31 Match 2015, as reportcd in these financial results, arc the balancing figures between
audited figures in respect of thN full f'inancial year and ihc published year to date figures up to thc giid of the third

quarter of the relevant financial year. An unqualifed report has been issued and the same is being filed with the
Bombay and National Stock Exchanges, which is also available on tile Company website- www.akzonphQ130.in.

3.   During the current year, pursuant to the Companies Act, 2013 ('the Act') being effective from 1 April 2014, the
Company has changed tho useful life specified in Part 'C' of Schedule II of tha Act. As a result of this change, the
dgprociation charge for the quarter  and  year ended 31  March  2015  is higher by Rs.  11.3  million  and  R8.  30.2 million

respactively. Further, based on t:he transitional provision provided in Notc 7(b) of Schedule II, an amount of Rs. 32
million (before adjustmgnt of related tax  impact of Rs,  11  million) has been debitcd to the opening balance of Retained

earnings  iii respect of the fixed assets where life has expired as per the said  Schedule as on 31  March 2014.

4,  Consvquont on receipt of provision81 approval from authorities, the Company, during t.he year, re-assessed th C

provision with regard to  liability on sale o·f Catalyst business  and the net impact of Rs. 27 million has becn disolosed as
an cxceptional item, The tax impact of the transfer is bcing evaluated by the management and will  bc recognised in the

period in which the transfer is consummated

3.    During thM quatter ended 30 June 2014, the Company had paid Commission amounting to Rs. 3.6 million to its Non-
Executive Directors for the year ended 3 1  Morch 2014. which has been approved by the shareholders at the Annual
Goncral Meeting held on  11 August 20 14.

6.   The Board of Directors has recommended a. dividend of Rs. 20,00 por share for the year ended 31 March 2015
(previous year:  Rs.  15.00 per share and a special dividend  of Rs.  60.00 per share). The dividend  will  be paid after the

approval  of tho  shareholders  at the  forthcoming  Annual  Gencral  Meeting.

»4« ,-
Ourgaon Jeytl u'viar Krish 1183Wamy

28 May 2015 6/ b'Mana#Z Director

47
4 /P'
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B S R& Associates LLP
Chartered Accountants

Building No,10, Bth Floor, Tower-B TelephQne:  + 91 124 2549 191
DLF Cyber City, Phase - 11 F8x; + 91 124 2549 101
Gurgaon - 122 002, India

Independent Auditor's Report
To the Board of Directors of Akzo Nobel India Limited

Report on financial results

1.  We have audited the accompanying Statement of financial results of Akzo Nobel India Limited ('the
Company')  for the year ended 31 March 2015, attached herewith, being submitted  by the Company pursuant
to the requirements of clause  41  of the Listing Agreement with stock exchanges, except for the disclosures

regarding  Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced

from disclosures made by the management and have not been audited by us. This statement has been prepared
on  the  basis  of annual financial statements, which  is the responsibility  of the Company' s management.  Our
responsibility is to express an opinion on t:his statement based on our audit of such annual financial
statements, which have been prepared in accordance with the Accounting Standards specified under Section
133  of the Companies  Act,  20 1 3,  rezd  with  Rule  7  of the  Companies  (Accounts)  Rules,  2014  and  other

accounting principles generally accepted in India.

2.  We conducted ouraudit in accordance with the auditing standards generally acceptable in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about wbeihor the
Statement is free of material misstatement. An audit includes examilling, on a test basis, evidence supporting
the amounts disclosed as financial results. Ati audit also includes assessing the accounting principles used and
the   significant   estimates  made   by  the   management,   as   well   as   evaluating  the   overall   presentation   of  the

Statement. We believe that our audit provides a reasonable basis for our opinion.

3,      Attention   is  drawn  to  the  fact  that  the  figures  for  tlie quarter ended  31   March  2015   and the corresponding
quarter ended iii the previous year as reported in these financial results are the balancing figures between
audited figures in respect of the full  financial year and the published year to date figures upto the end of the
third quarter of the  relevant  financial  year.  Also  the  figures  up to the  end  of the third quarter had  only been
reviewed and not subjected to audit.

4.      In  our opinion and  to the  best  of our  information  and  according to tile  explanations given  to us. these financial
results:

(i)      are  presented in accordance with the requirements of clause 41  of the Listing Agreement in this regard;
and

(ii)     give a true and  fair view ofthc profit and other financial information  for the year ended 31 March  2015.

Relisrered Office
B S R   A:socintn: In pnrtnor hip firm with Registrhtion 13;t Fleet, LodhM Extelus
No. BA65226) converted Into B S R& ABgoclates LLP Apollo Mills Compound
1, 1.imltmd Liability Partnbrthip with LLP Regimt,1800 N.M. Ami MMQ. Mon lal<shm
No, AAS-81821 with effect from 0Gtoi)er 14,2013 Mumbni . 400 011
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B S R& A$$ociates LLP

5.     Flirther,  we also report that wc  have,  on  the  basis  of tlie  books  of account  and  other records and information
and explanations given to us by the managemerlt, also veri fied the number of shares as well  as percentage of
shareholdings iii respect of aggregate amount of public shareholdings,   as  furnished  by  the  company in terms
of clause  35  of the Listing Agreement and  found the same to be  correct.

For B S R& Associate LLP
Chartered Accountants
Firm Registratiot,No.. 116231W/ W- 100024

Rakesh Dewan
Place: Gurgaon Partner
Date :  28 May 2015 Membership No.: 092212


