
CIN No.: L45202MH1982PLC041643 

To 
The Manager 

TRUST .~** 

Date: 14th November, 2019 

~ e ~ a r t m e n t  of Corporate Services 
BSE Ltd. 
Dalal Street, Fort 
Mumbai - 400 001 

Sub. - : Outcome of Board Meeting 

Ref. -: Scrip Code - 512018 

Dear Sir / Madam, 

The Board of Directors at their Meeting held on 14th November, 2019, has approved the 

Un-audited financial results for the Quarter and six months ended 30th September 2019. 

As per Regulation 33 of Listing Regulations, the Financial Results and Limited Review 

Report are enclosed herewith for your records. 

4 
Kindly take the same on your records and acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For CNI Research Limited 

Kishar Ostwal 
Managing Director 

C M ~  R C S C . A ~ C ~  timite3 
M120, Gakul Arcade, Opp. Garware House, Sahar Road. Vile Parle (E), Murnbai-400057. India 

Tel: +91-22-28220323 / 28383889 Email : charnatcar@chamatcar.com 
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TRUST 

31 Flnarlclal Rerut* far all theperiadiprere8>red have been prepared inarcordance with I ~ O A S n o t l f l e d  under thecornpanlei 
(lndlan Accounting Standards] Rules. 2015aramended  from timetorime 
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Date: - 14/11/2019 
Place: - MUMBAI 

Standalone Stntelnenl of Assoti and Liabilities 
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Date : - 14/11/2019 
Place : - MUMBAl 

Profit before tax 

Adjustments for : 

Depreciation expense 

Dividend income 

Profit on sale of  investments 

Operating profit before Working Capital Changes 

Changes in  assets and liabilities 

(Increase) / Decrease in Trade Receivables 

Increase / (Decrease) in  Other Current Liabilities 

'Cash Generated From Operations 

lncome taxes paid 

NET CASH FLOW FROM (USED IN) OPERATING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 

Profit(1osi) on sale of investments 

(Purchase)/Sale of Investments (net) 

DIN: 00460257 

Dividend Income 

NET CASH FLOW FROM (USED IN) INVESTING ACTIVITIES 

CASH FLOWS FROM FINANCING ACTIVITIES 

N!3 CASH FLOW FROM (USED IN) FINANCING ACTiVlTlES 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS ATTHE BEGINNING OFTHE PERIOD 

CASH AND CASH EQUIVALENTS ATTHE END OF THE PERIOD 

C M ~  Resc~vch Limiteb 
N120, Gokul Arcade. Opp. Garware House, Sahar Road, Vile Parle (E), Mumbai-400057. India. 
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(3.82) 

F .  

(11.72) 

28.96 

17.24 

(133.80) 

8.24 

20.72 

28.96 
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ANNEXURE IV 

Format for Reporting of Segment wise Revenue, Results and Capital Employed along with quarterly results 

1 1(30/09/20181 1 I(30/09/z018) ( 
(Unaudited) / (Unaudited) I (Unaudited) I (Unaudited) I (Unaudited) / (Audited) 

(net I I I I I I 

(Rs. In Lakhs) 

, - 

Isale j lncomefrom each segment should be I I I I I I 

Particulars 

Ibefare tax and interest from Each segment)# I I I I I 

#Profit I loss before tax and after interest in  case of segments having operations which are primarily of financial nature 

*' Other than the interest pertaining the segaments havingaperations which are primarily of  financial nature. 

3 months ended 
(30/09/2019) 
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Previous 3 
months ended 

(30/06/2019) 

Corresponding 
3 months 
ended i n  the 

previous year 

Year t o  date 

figure for 
current period 

(30/09/2019) 

Year t o  date 
figure for the 

previous year 
ended 

Previous year 
ended 

(31/03/2019) 



G U P T A  R A 1  & CO. C H A R T E R E D  A C C O U N T A N T S  

DEWI OFFICE : MUMMI oma : 
¶.Ill, KD BLOCK, 2 4  MAY UR APARTMEMS, 
PiTAMPURA DAOABHAl CROSS RD. N0.3, 
NEAR KOHAT ENClAVE VILE PARLE (WEST), 
METRO STATION, MUMBAI, 
HEW DELHl lUMB4 PIN 400056 
PH. NO. 011-47018333 PH. NO. 262109M, 26210902. 

AHEMOABAD OFFICE : 
A-307 INFINlW TOWER, 
COWRATE TOWER, 
P f ? A W  NAGAR, 
AHM-AD 
PIN - 380015 
M. NO. 9726777733 

NAGPUR BRANCH : 
1- FLR, MEMOH 
JAMAD B U I W G ,  
NR CEHTRAL BANK, 
MASKASATH, WAN, 
NAGPUR - 440002 
M. NO. 7387811U111 

We have rwiewed the accompanying Statement of Unaudited nnandal Results of CNI i b s d t  LtmtW 
("the CompaM) for the quarter and half year ended 3 0 ~  September, 2019. This statement, whlch is the 
responsibility of the Company's Management and has been approved by the bard of Dim, has been 
prepared In amrdanm with the recognition and meawrament principles laid down in the Indian 
Accounting Standard 34, (Ind AS 34) "Interlm Finandal Reporting'' pmcrtbed under h%on I33 of tbe 
Companies & 2013, and other amounting prindples genwdly accepted in India and in amtpfialltre with 
Regulation 33 of the SEBl (tisting Obtfgations and Disdosute Requirements) R e g u ~ s , 2 0 l 5  ("Listing 
R~ulablonf).  Our respansrbriity is W kwe a report on the Statement based on our d e w .  

We conducted our redew of the Statement in acadance with the Standard on Rwlew Enmement (SRE) 
2410 'Review of lmerkn Fhrandal Infamation performed by the Independent Auditor of the En-, issued 
by the Inauta of Chartered Aocountants of lndta. Thk standard mqulm that we plan and @om tite 
fevlew ta obtain moderate assurance as to whether the Statement is free of rnatwial mlsstatment A 
review is limited primarily to inquiries of Company personnel and a n a w l  procedures applied to fhrandal 
data and thus provide tes assume than an audtt We have not perfontled an audit and mrdfngty, we 
do nut =press an audit opinion. 

Based on our review eonduck4 as stated b e ,  nothing has m e  to our attecrth that eawa us to 
bdlwe that the acwmpanying Statement of urraudffied f nandal resub, prepad In accordance Wh the 
Indian kmurrtlng Standards and other w i s e d  amounting practices and policies, has not disdosd the 
information required to be disclosed in twms of Regulation 33 of the SEBt (Ltsting Obligations artd 
Disdosure Requirements) Regulations, 20l5, hchdfng the manner in whkh it k w be d-, ar that R 
con&ins any material rnktabment. 

RRM NO. -N 


