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BSE Limited, 
Corporate Relationship Department, 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Scrip Code: 512060 

Dear Sir / Madam, 

Subject: Annual Report 2019-20 

Pursuant to Regulation 34 of the Securities and Exchange Board of India (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, we enclose herewith 
the Annual Report for the financial year 2019-20. 

The Annual Report has been uploaded on the Company's website 
www.venturaguaranty.com 

In line with the guidelines for submissions issued by your esteemed Stock 
Exchange in the wake of COVID 19, this intimation is filed without signature for 
administrative reasons. 
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DIRECTORS' REPORT 

Dear Shareholders, 

Your Directors have pleasure in presenting the Thirty Sixth Annual Report of 
VENTURA GUARANTY LIMITED along with the Audited Statements of Accounts 
and the Auditors' Report of the Company for the year ended March 31, 2020. 

FINANCIAL RESULTS 

Summary of Standalone Financial Results for the year is as under: -

(Rs. in Lakl<) 

Particulars Year ended March 31, Year ended March 31, 

2020 2019 

Total Income 108.04 78.51 

Total Expenditure 23.45 33.99 

Profit before Tax 84.59 44.51 

Less: Provision for Income Tax - -
Less: Deferred Tax 0.35 (0.37) 

Profit after Tax 84.94 44.31 

DIVIDEND & TRANSFER TO RESERVE 

The Directors recommend payment of final dividend for the year ended March 31, 
2020 at Rs. 3/- per fully paid up equity share subject to the approval of Shareholders 
at the ensuing Annual General Meeting of the Company. 

During the year under review, the Company has transferred Rs. 17.00 Lakhs to the 
General Reserve of the Company. 

BUSINESS REVIEW 

During the year under review, the Company's Total Income increased toRs. 108.04 
Lakhs from Rs. 78.51 Lakhs recorded in the previous year. The Profit after Tax was 
recorded at Rs. 84.94 Lakhs against a Profit after Tax of Rs. 44.13 Lakhs in the 
previous year. 
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SUBSIDIARY COMPANIES 
 

The Company has two (2) subsidiaries and two (2) step down subsidiaries as on 
March 31, 2020. 
 
Ventura Commodity Limited (Step down subsidiary, through Ventura Securities 
Limited) has surrendered membership in MCX (Multi Commodity Exchange) and 
NCDEX (National Commodities and Derivatives Exchange) and is evaluating new 

avenues of business. 
 
The Company has prepared a Consolidated Financial Statement of all its subsidiary 
companies.  
 
Pursuant to provisions of Section 129 (3) of the Act, a statement containing salient 
features of the Financial Statements of the Company’s subsidiaries in Form AOC-1, 
forms part of this report. 
 
Pursuant to the provisions of Section 136 of the Act, the Financial Statements of the 
Company, including Consolidated Financial Statements along with relevant 
documents and separate audited accounts in respect of subsidiaries, are available on 
the website of the Company.  
 
FINANCIAL RESULTS  

 
The Audited Standalone and Consolidated Financial Statements of the Company are 
attached herewith and forms part of this Annual Report. These have been prepared 
in accordance with the provisions of the Companies Act, 2013; the Accounting 
Standard 21 (AS-21) on Consolidated Financial Statements read with Accounting 
Standard 23 (AS-23) on Accounting for Investments in Associates in Consolidated 
Financial Statements based on Audited Financial Results for the year ended March 

31, 2020. 
 
BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 
The Company has Nine (9) Directors comprising of One (1) Whole Time Director, 
Three (3) Independent Directors and Five (5) Non-executive Directors including Two 
(2) Women Directors. 
 
In accordance with the provisions of the Act and the Articles of Association of the 
Company, Mr. Jaidev Shroff and Mrs. Saroja Malik, Directors of the Company, retire 
by rotation at the ensuing Annual General Meeting and being eligible have offered 
themselves for re-appointment. A brief profile of Mr. Jaidev Shroff and Mrs. Saroja 

Malik is provided as an Annexure to the Notice which forms part of this Annual 
Report. 
 
 



  

 
The Company has received declarations from all the Independent Directors of the 
Company confirming that they meet the criteria of independence as prescribed 
under sub-section (6) of Section 149 of the Companies Act, 2013. 
 
The Company and Independent Directors shall abide by the provisions specified in 
Schedule IV. 
 
AUDITORS  

 
The Board has proposed that M/s CNK & Associates LLP., Chartered Accountants 
(ICAI Registration No. 101961W), the retiring Auditors of the Company, be re-
appointed as Statutory Auditors of the Company for the period of 5 years from 
Financial Year 2020-21 to Financial Year 2025-26, subject to Shareholders’ approval at 
the ensuing Annual General Meeting. 
 
M/s CNK & Associates LLP have confirmed that their appointment, if made, at the 
Annual General Meeting will be within the prescribed limits under the Companies 
Act, 2013. 
 
COMMENTS IN AUDITORS’ REPORT  

 
There are no qualifications, reservations or adverse remarks or disclaimers made by 
the Statutory Auditors in their report.  
 
EXTRACT OF ANNUAL RETURN 

 
As provided under Section 92 (3) of the Act, Shareholders may access the extract of 
annual return in the prescribed Form MGT-9 at the following web link: 
http://www.venturaguaranty.com/VenturaGuaranty/AnnualReport.aspx  
 
CORPORATE SOCIAL RESPONSIBILITY (CSR) 
 

Your Company does not fall within the criteria prescribed under Section 135 of the 
Companies Act, 2013. Hence, the Company is not required to constitute CSR 
Committee and to comply with other provisions of Section 135 of the Companies 
Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 
2014. 
 
MEETINGS OF THE BOARD 

 
The Board meets at regular intervals to discuss and decide on Company/ Business 
policy and strategies apart from other business matters. The Board/ Committee 
Meetings are pre-scheduled, and a tentative annual calendar of the Board and 
Committee Meetings is circulated to the Directors in advance to facilitate them to 
plan their schedule and to ensure meaningful participation in the meetings.  
 
Twelve (12) Meetings of the Board of Directors were held during the year. 

http://www.venturaguaranty.com/VenturaGuaranty/AnnualReport.aspx


  

 
 
COMMITTEES OF THE BOARD  
 

In accordance with the Companies Act, 2013 and Listing Regulations, there are 
currently two Committees of the Board, viz.: 
 
1. Audit Committee 

 

Audit Committee comprises of three Independent Directors namely Mr. Ganesh 
Acharya - Chairman, Mr. Ashish Nanda - Member and Mr. Sridhar 
Vaidyanathan - Member of the Committee.  

 
2. Stakeholders’ Relationship Committee 

 

Pursuant to Circular No. SEBI/LAD-NRO/GN/2015-16/013 dated September 
02, 2015 issued by Securities & Exchange Board of India, Regulation 20 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not 
applicable to Company. Also, as per provisions of the Section 178 of the 
Companies Act, 2013 only companies having members more than 1000 are 
required to form Stakeholders’ Relationship Committee. However, as a good 
corporate governance practice and for benefits of shareholders, the Company 
continues to have Stakeholders Relationship Committee in force.  

 
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

 
During the year under review, there were no cases filed under the aforesaid Act. 
 
ANNUAL EVALUATION OF BOARD, COMMITTEES AND DIRECTORS 

 
The evaluation framework for assessing the performance of Board as a whole, Board 
Committees and Directors comprises the following key areas:  

a. Attendance of Board Meetings and Board Committee Meetings;  
b. Quality of contribution to Board deliberations; 
c. Strategic perspectives or inputs regarding future growth of the Company and 

its performance; 
d. Providing perspectives and feedback going beyond information provided by 

the management; 
e. Commitment to shareholder and other stakeholder interests. 

 
The evaluation includes Self-evaluation by the Board Member and subsequently 
assessment by the Board of Directors. A Member of the Board does not participate in 
the discussion of his/ her evaluation. 
 
 
 
 



  

 
 
CORPORATE GOVERNANCE  

 
As per Circular dated September 02, 2015 (effective from December 01, 2015) issued 
by Securities & Exchange Board of India, your Company falls in the exempted 
category. Therefore, provisions related to Regulation 15 (2), 17, 18, 19, 20, 21, 22, 23, 
24, 25, 26, 27 and clauses (b) to (i) of Sub regulation 46 and Para C, D, E of Schedule 
V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
are not applicable to the Company.  
 
VIGIL MECHANISM/ WHISTLE BLOWER POLICY  
 

The Company maintains highest standards of ethical, moral and legal environment. 
Subsequently, the Board of Directors has formulated a Whistle Blower Policy to 
report genuine concerns or grievances. Protected disclosures can be made by a 
whistle blower through an e-mail, telephone line or a letter to the Chairman of the 
Audit Committee or any member of the Audit Committee. The Policy on vigil 
mechanism /whistle blower policy may be accessed on the Company’s website.  
 
PARTICULARS OF EMPLOYEE REMUNERATION  

 
The Company has no employee, who falls under the criteria specified under Section 
197 (12) of the Companies Act, 2013 read with Rule 5 (2) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 
Also, the Company does not pay any remuneration to its Directors.  
 
MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE 
END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT 
 

There were no material events that occurred between the end of Financial Year i.e. 
March 31, 2020 and date of this report which may have any effect on the financial 
position of the Company. 
 
RISK MANAGEMENT & INTERNAL FINANCIAL CONTROL SYSTEMS 

 
The Company has in place sufficient processes, systems and structure which enables 
it to implement internal financial control with reference to Financial Statements and 
ensure that the same are adequate. 
 
The Company has a Risk Management Plan in place to assess and minimize risks 
arising out of the Company’s operations and interactions. The Company’s approach 
to mitigate business risks is through periodic review and reporting mechanism to the 
Audit Committee and the Board and thereby maximizing returns and minimizing 
risks. 
 
 



  

 
SECRETARIAL AUDITOR 
 
The Board has appointed Mr. Roy Jacob, Practicing Company Secretary, to conduct 
Secretarial Audit for the Financial Year 2019-20. The Secretarial Audit Report in 
Form MR-3 for the Financial Year ended March 31, 2020 is annexed as Annexure “B” 

forming part of this Report.  
 
Certificate under Clause 34(3) and 53(7) of SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015) is annexed as Annexure “B-1” 
 
DIRECTORS’ RESPONSIBILITY STATEMENT  
 

Pursuant to Section 134 (5) of the Companies Act, 2013, the Board of Directors of the 
Company confirms and reports: 

 
a) in the preparation of the annual accounts for the year ended March 31, 2020, 

the applicable accounting standards read with requirements set out under 
Schedule III to the Act, have been followed and there are no material 
departures from the same; 
 

b)  the Directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the 
Company as at March 31, 2020 and of the profit of the Company for the year 
ended on that date; 
 

c) the Directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities; 
 

d) the Directors have prepared the annual accounts on a ‘going concern’ basis; 
 

e) the Directors have laid down internal financial controls to be followed by the 
Company and that such internal financial controls are adequate and are 
operating effectively; and  

 
f) the Directors have devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems are adequate and 
operating effectively. 

 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER 
SECTION 186 
 
Particulars of Loans given, guarantees and investments covered under the 
provisions of Section 186 of the Companies Act, 2013 are provided in the notes to 
Financial Statements. 



  

 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 
PARTIES REFERRED TO IN SECTION 188 (1) 
  

All Related Party Transactions entered during the period under review were in 
ordinary course of business and on an arm’s length basis. No materially significant 
transactions were entered into by the Company which may have a potential conflict 
with the interest of the Company at large.  
 
Prior approval of the Audit Committee is obtained for all foreseeable related party 
transactions on a quarterly basis. Details of all related party transactions entered on 
the basis of the aforementioned approval are placed before the Audit Committee on 
quarterly basis for their review. 
 
A Statement containing the details of material contracts or arrangements or 

transactions with Related Parties on an arm’s length basis with respect to 
transactions as required under Section 188 (1) of the Act, in the prescribed Form No. 
AOC-2 is attached as Annexure “C”. 
 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO  

 
A: Conservation of energy 

 
i. Steps taken or impact on conservation of energy: The operations of the 

Company are limited to loan and investment business and not energy 
intensive. However, adequate measures have been initiated for conservation 
of energy.  

ii. Steps taken for utilization of alternate sources of energy: Company’s 
operations are not energy consumptive by nature. However, the Company 
may explore alternative sources of energy, as and when it requires. 

iii. Capital investment on energy conservation equipment: NIL 
 
B: Technology Absorption 

 
a) Efforts made towards Technology Absorption: Company has adopted 

technology as per its business requirement. 
b) Benefits derived like product improvement, cost reduction, product 

development or import substitution: Since Company operates in loans and 
investment segment this is not be applicable to the Company. 

c) Imported Technology: Not Applicable 
d) Expenditure incurred on Research and Development: The Company has not 

carried out any Research and Development activities relating to conservation 
of energy.  

  
 
 



C: Foreign Exchange Earnings and Outgo 

There was no foreign exchange earnings and outgo during the Financial Year under 
consideration. 

GENERAL 

Directors state that no disclosure or reporting is required in respect of the following 
items as there were no transactions on these items during the year under review: 

1. Details relating to deposits covered under Chapter V of the Act. 
2. Issue of equity shares with differential rights as to dividend/ voting or 

otherwise. 
3. Issue of shares (including sweat equity shares) to employees of the Company 

under any scheme. 
4. No significant or material orders were passed by the Regulators or Courts or 

Tribunals which impact the going concern status and Company's operations 
in future. 

ACKNOWLEDGEMENT 

Your Directors take this opportunity to express their deep gratitude and sincere 
appreciation for the timely co-operation, guidance received from Bankers, Stock 
Exchange, and Government Authorities during the period under review. Further, 
your Directors would also like to thank all the shareholders of the Company for 
placing their faith and confidence in the Company. They place on record their 
appreciation of the contribution made by employees at all levels. 

ON BEHALF OF THE BOARD OF DIRECTORS 

Sd/-
HEMANT MAJETHIA 
WHOLE TIME DffiECTOR 
(DIN: 00400473) 

Place: Thane 
Date: 29.06.2020 

Sd/-
SAJID MALIK 
DffiECTOR 
(DIN: 00400366) 
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Form No. MR-3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 315tMARCH, 2020 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 
(Appointment and Remuneration Personnel) Rules, 2014] 

To, 
The Members, 
Ventura Guaranty Umited 

I have conducted the secretarial audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by Ventura Guaranty Umited (hereinafter 
called the company}. Secretarial Audit was conducted in a manner that provided me/us a 
reasonable basis for evaluating the corporate conducts/statutory compliances and 
expressing my opinion thereon. 

Based on my verification of the books, papers, minute books, forms and returns filed and 

other records maintained by the company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of 
secretarial audit, I hereby report that in my opinion, the company has, during the audit 
period covering the financial year ended on 31st March, 2020 complied with the statutory 
provisions listed hereunder, except which are specifically mentioned therein and also that 
the Company has proper Board-processes and compliance- mechanism in place to the 
extent, in the manner and subject to the reporting made hereinafter: 

I have examined the books, papers, minute books, forms and returns filed and other 
records maintained by the Company for the financial year ended on 31st March 2020 
according to the provisions of: 

(i} The Companies Act, 2013 (the Act} and the rules made there under; 

( ii} The Securities Contracts (Regulation} Act, 1956 ('SCRA'} and the rules made 

thereunder; 

(iii} The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

(iv} Foreign Exchange Management Act, 1999 and the rules and regulations made there 
under to the extent of Foreign Direct Investment, Overseas Direct Investment and 



OS ~yJaco6 ~Co 
Company Secretaries 

207, Anjanl t:mnplex, Nr. WEH Metro St.;tion, Pct-eim fl ill Road, Ofr Andheri-Kurla Road. AndhN:i (Enst), Mumbai · 40~09?. 
Tel : 021 40051H '/tl f Mob. : 93L23 HSo£9/9167 I 63322 Email · ruyj<~tubdnuw@)gmttt l.com /Jacob(01hush,u.co.tll 

External Commercial Borrowings: (Not applicable to the Company during the Audit 

period) 

(v) The following Regulations and Guidelines prescribed under the Securities and 
Exchange Board of India Act, 1992 ('SEBI Act') and which are applicable to the 
company:-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

{b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015; 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2009: (Not Applicable to the Company during the Audit Period) 

(d) The Securities and Exchange Board of India (Share based Employee Benefits) Regulations, 
2014: (Not Applicable to the Company during the Audit Period) 

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 
2008: (Not Applicable to the Company during the Audit Period) 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client. 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2009:(Not Applicable to the Company during the Audit Period) 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998:( Not 
Applicable to the Company during the Audit Period). 

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 
Regulations, 2015: 

(VI) a) Reserve Bank of India Act, 1934 and RBI Directions and Guidelines as applicable to 
the Company; 

b) Employees Provident Fund and Miscellaneous Provisions Act, 1952; 
c) Payment of Bonus Act, 1965; 
d) Payment of Gratuity Act, 1972. 



OS ~yJaco6 ~Co 
Company Secretaries 

207, Anjanl t:mnplex, Nr. WEH Metro St.;tion, Pct-eim fl ill Road, Ofr Andheri-Kurla Road. AndhN:i (Enst), Mumbai · 40~09?. 
Tel : 021 40051H '/tl f Mob. : 93L23 HSo£9/9167 I 63322 Email · ruyj<~tubdnuw@)gmttt l.com /Jacob(01hush,u.co.tll 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India; 

Based on our such examination and further based on the Representation of the 
M anagement of the Company, the Company has during the period under review complied 
with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned 
above, except the non-compliances given in respective paragraphs. 

I further report that: 

The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. There were no changes in 
composition ofthe Board of Directors during the period under review. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and 
detailed notes on agenda were sent at least seven days in advance, and a system exists for 

seeking and obtaining further information and clarifications on the agenda items before the 
meeting and for meaningful participation at the meeting. 

Majority decision is carried through while the dissenting members' views are captured and 

recorded as part of the minutes. 

I further report that as per the information & explanation given to us the company is 
generally regular in depositing with the appropriate authorities undisputed statutory dues 

including Provident Fund, Income Tax, Wealth Tax, Service Tax, Value Added Tax and other 
statutory dues applicable to it. 

I further report that I rely on statutory auditor's reports in relation to the financial 
statements and accuracy of financial figures for sales Tax, Wealth Tax, Value Added Tax, 

Related Party Tax, Provident Fund etc. as disclosed under the financial statements of the 
Company. 

I further report that there are adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines. 

I further report that: 

1. Maintenance of Secretarial record is the responsibi lity of the management of the Company. 

Our responsibil ity is to express an opinion on these Secretarial Records based on our Audit. 
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2. I have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification 

was done on the test basis to ensure that correct facts are reflected in the Secretarial 

records. I believe that the processes and practices, I followed provide a reasonable basis for 

our opinion. 

3. We have not verified the correctness and appropriateness of financial records and Books of 

Accounts of the company. Due to the spread of contagious pandemic Covid-19and 

consequent nationwide lockdown I could not verify certain secretarial records physically. 

4. Wherever required, I have obtained the Management Representation about the compliance 

of Laws, Rules and Regulations and happening of events, etc. 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of the management. My examination was limited to the 

verification of documents/procedures on the test basis. 

6. The secretarial audit report is neither an assurance as to the future viability of the company 
nor the efficacy or effectiveness with which the management has conducted the affairs of 
the company. 

For Roy Jacob & Co 

Place: Mumbai (Roy Jacob) 
Proprietor 

(C.P. No.8220}, (FCS No.9017} 

UDIN: F009017B000627437 

P.R No.686/2020 

Date: 28th August, 2020 
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CERTIFICATE 

(Under Clause 34(3) and 53(7) ofSEBI (listing Obligations and Disclosure 
Requirement )Regulations,20 15) 

We have examined the relevant registers, records, forms, returns and disclosures received 
from Ventura Guaranty Limited having CIN L65100MH1984PLC034106 and having 
registered office at 8th Floor, B-Wing, I-Think Techno Campus, Pokhran Road No. 2, Off 
Eastern Express Highway, Thane-400607 (hereinafter referred to as ' the Company '), 
produced before me/us by the Company for the purpose of issuing this Certificate, in 
accordance with Regulation 34 (3) read with Schedule V Para-C Sub clause 10 (i) of the 
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15. 

In my/our opinion and to the best of my/our information and according to the verifications 
(including Directors Identification Number (DIN) status at the portal www.mca.gov.in) as 
considered necessary and explanations furnished to me by the Company & its officers, I/We 
hereby certify that none of the Directors on the Board of the Company for the Financial 
Year ending on March 31 , 2020 have been debarred or disqualified from being appointed or 
continuing as Di rectors of companies by the Securities and Exchange Board of India, 
Ministry of Corporate Affairs, or any such other Statutory Authority. 

Ensuring the eligibi lity for the appointment/continuity of every Director on the Board is the 
responsibility of the management of the Company. Our responsibi lity is to express an 
opinion on these based on our verification. This certificate is neither an assurance as to the 
future viability of the Company nor of the efficiency or efiectiveness with which the 
management has conducted the affairs of the Company. 

Place: Mumbai 
Date: 28th August, 2020 

For Roy Jacob & Co 

(Roy Jacob) 
Proprietor 

{C.P. No.8220), {FCS No.9017) 

UDIN:F009017B000627624 
P.R No.686/2020 



fa&!MHH 
Form AOC-1 

(Pursuant to first proviso to sub-section (3) of Section 129 read with rule 5 of 
Companies (Accounts) Rules, 2014) 

Statement containing salient features of the Financial Statement of 
subsidiaries/associate companies/joint ventures 

Part " A": Subsidiaries 

(Information in respect of each subsidiary to be presented with amounts in Rs in 
lakhs) 

Sr. Particulars 

No. 

1. Name of the subsidiary Ventura ~entura ~entura Kashmir a 

Securities !Allied Commodities lrnvestment & 

Limited ~ervices Limited Leasing 

!Private Private 

~imited Limited 

2. Reporting period for the - - - -
subsidiary concerned, if 

different from the holding 

company's reporting 

period 

3. Reporting currency and - - - -
Exchange rate as on the 

last date of the relevant 

Financial year in the case 

of foreign subsidiaries 

4. Share capital 554.92 101.00 39.80 182.19 

5. Reser ves & surplus 12388.38 154.90 599.67 1176.70 

6. Total Assets 40816.43 2713.69 682.48 1955.55 

7. Total Liabilities 27873.13 2457.79 43.01 596.66 

8. Investments 801.89 2426.92 - 79.28 

9. Turnover 12262.85 675.04 210.22 423.33 

10. Profit before taxation 2168.12 235.27 164.69 (45.11) 

11. Provision for taxation 481.77 54.95 57.48 (5.46) 

12. Profit after taxation 1686.35 180.22 107.21 (39.65) 

13. Proposed Dividend* 110.98 - 111.44 -
14. lnterun Dividend Paid* - - 298.50 -

15. % of Shareholding 88.29% 88.29% 88.29% 72.44% 

VENTURA GUARANTY LIMITED 
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ON BEHALF OF THE BOARD OF DIRECTORS 

Sdf-
HEMANT MAJETIIIA 
WHOLE TIME DffiECTOR 
(DIN: 004004 73) 

Place: Thane 
Date: 29.06.2020 

Sdf-
SAJID MALIK 
DIRECTOR 
(DIN: 00400366) 

VENTURA GUARANTY LIMITED 
--------------------------
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Sr. 
No. 

NIL 

Annexure "C" 

Form No. AOC-2 

(Pursuant to clause {h) of sub-section (3) of Section 134 of the Act and Rule 8 (2) of 
the Companies (Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/ arrangements entered into by the 
Company with rela ted parties refeiTed to in sub-section (1) of section 188 of the 
Companies Act, 2013 including certain arm's len gth transactions under third proviso 
thereto: 

1. Details of contracts or arrangements or transactions not at arm's length basis 

Name Nature of Duration Salient J ustificati Date( Amou Date 
of the contracts of features on for s) of nt which 
relate I contracts of entering appro paid special 

on 

d arran gem I contracts into such val as resolution 
party ents I arran gem I contracts by advanc was 
and transacti ents I arran gem I the es, if passed in 
nature ons transactio ents I arran gem Board any General 
of ns transacti ents I meeting 
relatio ons, transactio ujs 188 (1) 
nship includin ns 

g value, 
if any 

NIL NIL NIL NIL NIL NIL NIL NIL 

2. Details of material contracts or arrangement or transactions at ann's length 
basis 

VENTURA GUARANTY LIMITED 

Registered/Correspondence Office: 8th Floor, B Wing, I Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thone (West) - 400607 
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Sr. 
No
. 

Name of 
the related 
party and 
nature of 
relationshi
p 
 
 
 

Nature of 
contracts 
/ 
arrangem
ents / 
transacti
ons  
 
 
 
 

Duration of 
contracts / 
arrangeme
nts / 
transaction
s  
 
 
 
 

Salient 
features of 
contracts / 
arrangeme
nts / 
transaction
s, including 
value, if 
any  
(Rs. in 
Lakhs) 

Justificati
on for 
entering 
into such 
contracts / 
arrangem
ents / 
transactio
ns  
 

Date(s) 
of 
approva
l by the 
Board  
 

Amount 
paid as 
advances, if 
any  
 

1. Ventura 
Securities 
Limited – 
Subsidiary 
Company 

Demat 
Charges 
Paid 

01/04/2019 
to 
31/03/2020 

0.01 - - - 

2. Ventura 
Securities 
Limited – 
Subsidiary 
Company 

Dividend 
Received 

01/04/2019 

to 

31/03/2020 

88.18 - - - 

3. Sajid Malik 
– Key 
Managerial 
Person 

Dividend 
Paid 

01/04/2019 

to 

31/03/2020 

19.75 - - - 

4. Hemant 
Majethia – 
Key 
Managerial 
Person 

Dividend 
Paid 

01/04/2019 

to 

31/03/2020 

11.17 - - - 

5. Saroja 
Malik – 
Relative of 
KMP  

Dividend 
Paid 

01/04/2019 

to 

31/03/2020 

14.04 - - - 

6. Kashmira 
Investment 
& Leasing 
Private 
Limited – 
Subsidiary 
Company 

Interest 
Received
/ 
Receivabl
e 

01/04/2019 

to 

31/03/2020 

13.85 - - - 

7. Kashmira 
Investment 
& Leasing 
Private 
Limited – 
Subsidiary 
Company 

Loan 
Given 

01/04/2019 

to 

31/03/2020 

535.00 - - - 



8. 

9. 

Kashmir a Loan 01/04/2019 535.00 
Investment Received to 
& Leasing Back 31/03/2020 
Private 
Limited -
Subsidiary 
Company 
Ventura Guarante 01/04/2019 12250.00 
Securities es Given to 
Limited - 31/03/2020 
Subsidiary 
Company 

ON BEHALF OF THE BOARD OF DIRECTORS 

Sdf- Sdf-
HEMANT MAJETHIA 
WHOLE TIME DIRECTOR 
(DIN: 00400473) 

SAJID MALIK 
DIRECTOR 
(DIN: 00400366) 

Place: Thane 
Date: 29.06.2020 

VENTURA GUARANTY LIMITED 
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BALLOT FORM 

(In lieu of e-voting) 
 

Name of the Member(s) :  

Registered Address :    

 

 
 
 

Folio No. / Client ID : 
 
 

DP ID : 
 
 

No. of Shares held : 

 

I  /  We,  being  the  member(s)  of  shares of the above 

named Company, exercise my/ our vote in respect of the Resolution(s) to be passed for the 

business stated in the Notice convening the Annual General Meeting of the Company to be 

held on September 26, 2019 by conveying my/ our assent or dissent to the said Resolution(s) 

by placing the tick () mark in the appropriate box below: 

 

Resol 

ution 

No. 

 
Resolution 

No. of 

Shares 

Vote 

FOR AGAINST 

Ordinary Business 

1. 
Adoption of Accounts, Report of the 

Auditors and Directors thereon. 

   

                

                 

 

mailto:investors.vgl@ventura1.com


 
2. 

Appointment of a Director in place of 

Mr. Jaidev Shroff (DIN: 00191050), who 

retires by rotation and being 

eligible, seeks re-appointment. 

   

 
 
3. 

Appointment of a Director in place of 

Mrs. Saroja Malik (DIN: 00400421), who 

retires by rotation and being eligible, 

seeks re- 

appointment. 

   

 
4. 

Re-appointment of CNK & Associates

 LLP Chartered 

Accountants, Mumbai, as Statutory 

Auditors of the Company. 

   

5. Declaration of Dividend    

 
 
 
 
 
 

Signature of the Member 

Place: 

Date: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do


 
 

 

INSTRUCTIONS: 

 

1. Members may fill up the Ballot Form and send it to Mr. Dattatray Dixit, Chartered 
Accountant in Practice, ‘The Scrutinizer’, at 264, Maru Sadan, N. C. Kelkar Road, Dadar, 
Mumbai – 400028 so as to reach by 5:00 P.M. on Tuesday, September 29, 2020. Ballot Forms 
received thereafter will strictly be treated as if not received. 

 

2. The Company will not be responsible if the Ballot Form is lost in transit. 

 

3. Unsigned, incomplete or incorrectly ticked forms are liable to be rejected and the 
decision of the Scrutinizer on the validity of the forms will be final. 

 

4. In the event member casts his/her votes through both the processes, i.e. E-voting and 
Ballot Form, the votes in the electronic system would be considered and the Ballot Form 
would be ignored. 

 

5. A Shareholder/Member need not use all his/her votes, nor he/she needs to cast all 
his/her votes in the same way. 

 

6. The right of voting by Ballot Form shall not be exercised by a proxy. 
 

7. To avoid fraudulent transactions, the identity/signature of the members holding shares in 
electronic/demat form is verified with the specimen signatures furnished by NSDL/CDSL 
and that of members holding shares in physical form is verified as per the records of the 
share transfer agent of the Company. Members are requested to keep the same updated. 

 

8. There will be only one Ballot Form for every Folio/DP ID/Client ID irrespective of the 
number of joint members. 

 

9. In case of joint holders, the Ballot Form should be signed by the first named shareholder 
and in his/her absence by the next named shareholders. Ballot Form signed by a joint holder 
shall be treated valid if signed as per records available with the Company and the Company 
shall not entertain any objection on such Ballot Form signed by other joint holders. 

 

10. Where the Ballot Form has been signed by an authorized representative of the Body 
Corporate/ Trust/ Society, etc. a certified copy of the relevant authorization/ Board 
resolution to vote should accompany the Ballot Form. 

 

11. Instructions for E-voting procedure are available in the Notice of the Annual General 
Meeting and are also placed on the website of the Company, www.venturaguaranty.com. 

http://www.venturaguaranty.com/
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CNI< &Assoc1ates LLP 
Chartered Accountants 

UDIN: 20100052AAAACW3677 

Narain Chambers, 5th Floor, M.G. Road., Vile Parle (E), Mumbai- 400 057. 
Tel.: +91-22-62507600 
Mistry Bhavan, 3rd Floor, Dinshaw Vacl'"ha Road, Cl,urchgate, Mumbai - 400 020. 
Tel.: +91-22-6623 0600 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF VENTURA GUARANTY LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying Standalone Financial Statements of Ventura Guaranty 
Limited ("the Company"), which comprise the Standalone Balance Sheet as at 31st March, 2020, 
the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended and 
notes to the Standalone Financial Statements, including a summary of significant accounting 
policies and other explanatory information (hereinafter referred to as " Standalone Financial 
Statements"). 

In our opinion and to the best of our information and according to the exp lanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 
Act, 2013 (the "Act") in the manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
31st March, 2020, and total comprehensive income (comprising of profit and other 
comprehensive income), changes in equity and its cash flows for the year then ended. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the Audit of 
the standalone financial statements section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the independence requirements that are relevant to our audit of the 
standalone financial statements under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the I CAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on the standalone financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the standalone financial statements of the current period. These 
matters were addressed in the context of our audit of the standalone financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. We have determined no such key audit matters to be communicated in our audit 
report. 

Other Information 

The Company's Board of Directors is responsible for the preparation of other information. The 
other information comprises the information included in Director's Report including Annexures, 
Management Discussion and Analysis Report, Corporate Governance Report and Shareholder's 
Information, but does not include the standalone financial statements and our auditor's report 
thereon. The Draft Director's Report is made available to us as on the date of this auditor's 

rep~. 
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Our opinion on the standalone financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially 
inconsistent with the standalone financial statements or our knowledge obtained in the audit, or 
otherwise appears to be materially misstated. 

If based on the work we have performed, we conclude that there is a material misstatement in 
the other information; we are required to report that fact VVe have nothing to report in this 
regard. 

Responsibilities of Management and Those Charged wUh Governance for the Standalone 
Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Act with respect to the preparation of these standalone financial statements that give a true and 
fair view of the financial position, financial performance, total comprehensive income, changes 
in equity and cash flows of the Company in accordance with the accounting principles generally 
accepted in India, including the Accounting Standards specified under Section 133 of the Act. 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's ResponsibUities for the Audit of Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered materia] if, individuaJiy or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. VVe also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to the standalone financial statements, in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the standalone financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the standalone financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presen tation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. VVe consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the standalone financial statements. 

VVe communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the "Am1exure A", a statement on the matters specified in paragraphs 
3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 
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(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including 
other comprehensive income), the Statement of Changes in Equity and the Cash Flow 
Statement dealt with by this Report are in agreement with the relevant books of 
account; 

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014; 

(e) On the basis of the written representations received from the directors as on 31st 
March, 2020 taken on record by the Board of Directors, none of the directors are 
disqualified as on 31st March, 2020 from being appointed as a director in terms of 
Section 164(2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls with reference 
to the standalone financial statements; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations 
given to us, the Company has not paid any remuneration to its directors during the year; 
hence the provisions of section 197 of the Act will not apply; 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its 
financial position as on 31st March, 2020; 

ii. The Company did not have any long-term contracts including derivatives 
contracts for which there were any material foreseeable losses; 

iii. There are no amounts which were required to be transferred, to the Investor 
Education and Protection Fund by the Company. 

For C N K & Associates LLP 
Chartered Accountants 

n
istration No: 1Q1961~!W_·100036 
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Membership No: 100052 -
Place: Mumbai 
Date: 29th June 2020 
UDIN:201000S2AJUlACW3677 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in Para 1 under 'Report on Other Legal and Regulatory Requirements' in our 
Independent Auditor's Report of even date to the members of the Company on the 
Standalone Financial Statements for the year ended 31st March 2020] 

1. a) According to the information and explanations given by the management, there 
are no fixed assets in the books of the Company and accordingly, the requirements 
under paragraph 3(i) and 3(ii) of the Companies (Auditor's Report) Order, 2016 
("the Order") are not applicable to the Company. 

b) As per the information and explanation given to us, there is no immovable property 
held by the company. 

2. According to the information and explanation given to us, the nature of business of the 
Company does not require it to have any inventory. Hence, the requirement of clause (ii) 
of paragraph 3 of the said Order is not applicable to the Company. 

3. As per the information and explanation given to us, the Company has granted unsecured 
loan to company covered in the register maintained under section 189 of the Companies 
Act, 2013. 

a) In respect of aforesaid loan, terms and conditions under which such loans were granted 
is not prejudicial in the company's interest 

b) In respect of the aforesaid loan, the schedule of repayment of principal and payment of 
interest has been stipulated, and the party is paying the principal amounts, as stipulated, 
and is also regular in payment of interest as applicable. 

c) In respect of aforesaid loan, there is no amount which is overdue for more than ninety 
days. 

4. The company being a Non-Banking Financial Company is engaged in the business of 
financing, hence provisions of section 185 and 186 of the Companies Act, 2013 is not 
applicable. 

5. According to the information and explanations given to us, the Company has not 
accepted any deposits from the public during the year. Therefore the provisions of 
paragraph 3(v) of the Order are not applicable. 

6. According to the information and explanations given to us, maintenance of cost records 
has not been prescribed by the Central Government under sub section (1) of section 148 
of the Companies Act, 2013. 

7. a) According to information and explanations given to us, the Company is regular in 
depositing with appropriate authorities undisputed statutory dues including income tax, 
goods and service tax, cess and other statutory dues. There is no undisputed statutory 
dues outstanding as at 31st March, 2020, for a period more than six months from the date 
they become payable. 

b) According to the records of the Company, there are no dues of Income-Tax, Goods and 
Service Tax which have not been deposited as on 31st March, 2020 on account of any 

W dispute. 
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8. Based on the information and explanation given to us and also according to the records 
of the Company1 the Company does not have any borrowing from financial institutions or 
banks or by way of debentures. 

9. The Company has not raised money by way of Initial Public Offer or Further Public Offer 
(Including debt instruments) during the year. ln our opinion and according to 
Information and explanation given to us, the Company did not raise any money by way of 
term loan during the year. 

10. According to the information and explanations given to us, no fraud by the Company or 
on the Company by its officers or employees has been noticed or reported during the 
year. 

11. According to the information and explanations given to us, during the year no 
managerial remuneration has been paid or provided by the Company. Therefore the 
provisions of clause 3 (xi) of the Order are not applicable. 

12. ln our opinion the Company is not a Nidhi Company. Therefore, the provisions of clause 
3 (xii) of the Order are not applicable. 

13. ln our opinion, and according to the information and explanations given to us, all the 
transaction with the related parties are in compliance with section 177 and 188 of 
Companies Act, 2013,where applicable and appropriate details have been disclosed in 
the financia l s tatements as required by the applicable accounting standard. 

14. During the year the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures. Accordingly} the 
paragraph 3 (xiv) of the Order is not applicable to the company. 

15. In our opinion and according to the information and explanations given to us, the 
Company has not entered into any non-cash transactions with directors or persons 
connected with him. Therefore, the provisions of clause 3 (xv) of the Order are not 
applicable. 

16. In our opinion and according to lhe information and explanation given to us, the 
Company has obtained Certificate of registration required under section 45-lA of the 
Reserve Bank of India Act, 1934. 

For C N K & Associates LLP 
Chartered Accountants 

~<ration No: 1019:W~~ 100036 

min shah 
Partner 
Membership No: 100052 
Place: Mumbai 
Date: 29th June 2020 
UDIN: 20100052AJVtACVV3677 
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT 

[Referred to in paragraph Z(t) under "Report on Other Legal and Regulatory 
Requirements" section of our report to the members of the Company of even date] 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of the Company as of 
31st March 2020 in conjunction with our audit of the Standalone Financial Statements of the 
Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by 
the Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India ("ICAI"). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls with reference to 
standalone financial statements of the Company tl1at were operating effectively for ensuring the 
orderly and efficient conduct of its business including adherence to Company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Act 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financi.al controls with 
reference to the standalone financial statements, based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting (the "Guidance Note") issued by the ICAI, and the Standards on Auditing prescribed 
under section 143(10) of the Act, to the extent applicable to an audit of internal financial 
controls. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
internal financial controls with reference to standalone financial statements, was established 
and maintained, and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system with reference 
to the standalone financial statements of the Company. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's Internal financial control over financial reporting is a process designed to provide 
-:; -1.41:. reasonable assurance regarding the reliability of financial reporting and the preparation of 
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standalone financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control over financial reporting includes 
those policies and procedures that: 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the Company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of standalone financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the Company are being made only 
in accordance with authorizations of management and directors of the Company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the Company's assets that could have a material effect on the 
standalone financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an internal financial controls system with reference to 
standalone financial statements of the Company and such internal financial controls over 
financial reporting were operating effectively as at 31st March, 2020, based on the internal 
control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the ICAI. 



VENTURA GUARANTY LJMITED 
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2020 

(All Amounts are Rupees tn l,akhs, unless orherw1se mentioned) 

Particulars 
Note 
No. 

as.srn 
1. Financial Asse ts 

(a) Cash and Cash Equivalents 3 
(b) Bank Halance other than (a) above 4 
(c) Loans 5 
(d) Investments 6 

Total Financial Assets 

2. Non Financial Assets 
(a) Current Tax Assets (net} 7 
(b) Deffered Tax Assets (net) B 
(c) Orher Non-Financial Assets 9 
Total Non Financial Assets 

To tal Assets 

LLlBILITY AND EQUITY 
LIABILITIES 
1. financial Liabilities 
(a) Payoblcs 10 

(I) Trade Payables 
(i) total outstanding dues of micro enterpr ises 

and small enterpnses 
(ii) total outstanding dues of creditors other 

than micro and small enterprises 
(li) Other Payables 

(i) total outstanding dues of micro enterprises 
and small enterprises 

(ii) total oulStanding dues of creditors other 
than micro and small enterprises 

Total Financial Liabilities 

2 . Non Financial Liabilities 
(a) Current Tax Liability (net) 11 
(b) Othe r Non Financial Liability 12 

Total Non Financial Liabilities 

EQUITY 
(a) Equi ty share capital 13 
(b) Other Equity 14 

Total Liabilities and Equity 

As at As at 
March 31,2020 March 31,2019 

32.45 184.25 
3.10 2.28 

150.00 -
600.45 600.45 

786.00 786.98 

2.13 1.94 
. 

0.87 0.04 
3.00 1.98 

789.00 788.96 

- . 

. -

- . 

3.37 2.97 

3.37 2.97 

. -
3.49 2.52 

3.49 2.52 

319.49 319.48 
462.66 463.99 
782.14 783.47 

789.00 788.96 

Sec accompanying notes from 1 to 35 forming part of the standalone fina ncial s tatements 

As per our attached report of even date 
For C N K & Associates LLP 

n
'h t d Accountants 

stration No.: 101961 W / 100036-W 

y t-1'--
Hir~ah 
Partne r 

Membershij> No.: 100052 

Place; Mumbai 
Date: 29th June 2020 

For and on behalf of the Board 
Ventura Guaranty Limited 

~A ./ 
~~~~ajclhia 

Whole Time 

Director 
OIN-004004?3 

Place: Thane 
Date: 29th June 2020 

DIN-00400366 

As at 
April 1 , 2018 

197.58 
0.17 
-

600.45 

798.20 

0.46 
0.38 
0.06 
0.90 

799.10 

-

-

-

1.49 

1 .48 

0.46 
0.32 

0.78 

319.48 
477.36 

796.81 

799.10 

CFO cum Company 
Secre tary 
Mem. No. ACS 9342 



VENTURA GUARANTY LIMITED 
Standalone Statement of Profit and Loss for the year ended 31st March, 2020 
(All Amounts are Rupees m Lakhs, unless otherwise mentioned) 

Particulars Note For the year ended 
No. March 31, 2020 

Revenue from operations 
(i) Interest Income 15 17.82 

(I) Total Revenue from operations 17.82 

(II) Other Income 16 90.23 

(Ill) Total Income (1+11) 108.05 

Expenses 
(i) Employee Benefits Expenses 17 11.29 
(ii) Others expenses 18 12.19 

(IV) Total Expenses 23.48 

(V) Profit 1 (Joss) before exceptional items and tax (Ill - IV) 84.57 
(VI) Exceptional Items -
(VII) Profit /(loss) before tax (V-VI) 84.57 

(VIII) Tax Expenses 
(1) Current Tax -
(2) Deferred Tax -
(3) Tax adjustment of earlier years (0.35J 
(IX) Profit 1 (loss) for the period (VII-VIII) 84.92 

(X) Other Comprehensive Income . 
(XI) Total Comprehensive Income for the period (IX+X) 
(Comprising Profit (Loss) and other Compt·ehensive Income for 84.92 
the period) 

(XII) Earnings per equity share 
Basic (Rs.) 2.66 
DiluLcd (Rs.) 2.66 

See accompanying notes from 1 to 35 forming part of the standalone financial statements 

As per our attached report of even date 

For C N K & Associates LLP 
Chartered Accountants 

nr.?·gl>tcotion No., 101961 W /1~:036-W 

Hir Shah 
P tner 
Membership No.: 100052 

Place: M umbai 
Date: 29th June zozo 

For and on behalf of the Board 
Ventura Guaranty Limited 

lJL .. / 
~~~thla 
Whole Time 
Director 
DIN-001-004 73 

Place: Thane 
Date: 29th June 2020 

DIN-00400366 

For the year ended 
March 31,2019 

19.39 

19.39 

59.12 

78.51 

3.84 
30.15 

33.99 

4:4.52 

44.52 

-
0.38 
-

44.14 

-

44.14 

1.38 
1.38 

Secretary 
Mem. No. ACS 9342 



VENTURA GUARANTY LIMITED 
Standalone Cash Flow Statement for the year ended on 31st March, 2020 
(All Amounts are Rupees in Lal<hs, unless otherwise mentioned) 

Particulars 

Net Profit before tax and extra-ordinary Items 
Apjustments for: 
Interest on Income Tax Refund 
Profit on sale of property, plant and equipment 
Dividend Income 
Operating profit Before working capital changes 

Adjustment for working capital changes; 
Loans 
Other Non-Financial Assets 
Payables 
Other Non-Financial Liabili ties 
Cash generated from Operations 
Direct Taxes Received/(Paid) (Net) 

Net Cash from Operating Activities (A) 

Cash Flow from Investing Activities 

Sale of Property. Plant and Equipment 
Dividend Income 
Net Cash from Investing Activities (B) 

Cash Flow from Financing Activities 
Dividend Paid 
Net Cash used In Financing Activities (C) 

Net of A+ B + C 

Net Increase/ ( decrease) in Cash and cash equivalents 
Cash and Cash equivalents at beginning of period 
Cash and Cash equivalents at end of period 

Cash and Cash Equivalents comprise of: 
Cash in Hand 
Balance with Banks 
Balance with B;ml<s with respect to unpaid dividend account 
Cash and Cash Equivalents as at the end of the year 

Note: 

31st March 2020 31st March 2019 
Amount (in Rs) Amount (in Rs) 

84.57 44.52 

(0.09) -
- (0.32) 

(88.19) (58.80) 
(3.71) (14.60) 

(150.00) -
(0.83) 0.02 
0.40 149 
0.96 2.20 

(153.18) (10.89) 
0.26 (1.94) 

(152.92) (12.83) 

- 0.32 
88.19 58.80 
88.19 59.12 

- -
(86.25) (57.51) 

(86.25) (57.51) 

.(150.98) (11.22) 

(150.98) (11.2:.!) 

186.53 197.75 
35.55 186.53 

0.13 0.14 
32.32 184.11 

3.10 2.28 
35.55 186.53 

The above Statement of Cash Flows has been prepared under the' Indirect Method' as set out in lnd AS 7, 'Statement 
of Cash flows ' 
See accompanying notes rrom 1 to 35 forming part of the standalone financial statements 

i\s per our attached report of even date 

For C N K & Associates LtP 
Ch rtered Accountants 
F' m gistration No.: 101961W /100036-W 

Membership No.: 100052 

Place: Mumbai 
Date: 29th June 2020 

Forand on behalf of 
Ventura Guaranty Li 

.~i 
Whole Time 
Director 
DIN-004004 73 

Place: Thane 
Date; 29th June 2020 

DIN-00400366 

CFO cum Company 
Secretary 
Mem. No. ACS 934-2 



a. 

b. 

VENTURA GUARANTY LIMITED 
Statement of Changes in Equity for the year ended 31st March, 2020 
(All Amounts are Rupees in Lakhs, unless otherw1se mentioned) 

Equity Share Capital: 

Particulars No. of Amount 
Shares (Rs.) 

Balance as at 01 April, 2019 3.194,800 319.48 
Changes in equity share capital during 2018-19 - -
Balance as at the 31 March, 2019 3,194,800 319.48 

Changes in equity share capital during 2019-20 . 
Balance as at the 31 March, 2020 3,194,800 319.48 

Other Equity: 
Reserves and Surplus 

Particulars Reserve Fund 
General Retained 

ujs.451C of 
Reserve Earnings 

RBI Act 
As at 1st April. Z018 91.60 40.50 345.26 

Additions during the year 8.90 4.50 44.14 
Dividend Paid - - . 

Transferred to General Reserve - - (4.50) 
Transfer to Reserve Fund u/s. 451C of - - (8.90) 
RBI Act 

Other Comprehensive lncome for 
the year - - -

Hemeasurement of the Net Defined 
benefilliability /asset, net of tall effect - - -

As at 31st March, 2019 100.50 45.00 376.00 

Addi tions during the year 17.00 8.50 84.92 
Dividend Paid - - (86.25) 
Transferred to General Reserve - - (8.50) 

Transfer to Reserve Fund ufs. 451C of 
- (17.00) RBI Act 

As at 31st March, 2020 117.50 53.50 349.17 

See accompanying notes from 1 to 35 forming part of the standalone financial statements 

As per our attached report of even date 

For C N K & Associates LLP 

~~:ccountants 
( )trotlon No., 101961Wf100036·W 

111/- ~ 
Partner 
Membership No.: 100052 

Place: Mumbai 
Date: 29th June 2020 

For and on behalf of the Board 
Ventura Guaranty Limited 

~.:: 
Whole Time 
Director 
DIN-00400473 

Place: Thane 
Date: 29th June 2020 

DIN-00400366 

Total 
Equity 

477.36 

57.54 
. 

('1·.50) 

(8.90) 

-

-

521.50 

110.42 
(86.25) 

(8.50) 

(17.00) 

520.17 

s~~ 
CFO cum Company 
Secretary 
Mem. No. ACS 9342 



VENTURA GUARANTY LIMITED 

1 Corporate Information 
Ventura Guaranty Limited ("VGL" or ' the company') is an listed company and incorporated under provisions of 
Companies Act, 1956 in September 1984. 

The Company is a Non-Banking Financial Company, registered as Investing Company with Reserve Bank of India. 
The principal place of business is in Thane, India 

z Significant Accounting Policies 

a) Basis of Preparation 

(i) Compliance with IND-AS 
The Financial Statements are prepared in accordance with Indian Accounting Standards ( lnd AS) notified under 
Section 133 of the Companies Act, 2013 ("Act'') read with Companies (Indian Account ing Standards) Rules, 2015; 
and the other relevant provisions of the Act and Rules thereunder 

These financial statements for the year ended 31 March 2020 arc the first financial statements of the Company 
under lnd AS. In accordance \-vith Jnd A5 101 First-time Adoption of Indian Accounting Standard, the Company has 
presented a reconciliation from the presentation of the financial statements under Accounting Standards notified 
under rhe Companies (Accounting Standards) Rules, 2006 ("Previous GAAP") to lnd AS of Shareholders' equity as at 
March 31, 2019 and April 1, 2018 being the transition date and of the total comprehensive Income for the year 
ended March 31,2019. 

The financial statements have been prepared using the significant accounting policies and measurement bases 
summarized as below. These accounting policies have been applied consistently over all the periods presented in 
these financial statements, except where the Company has applied certain accounting policies and exemptions 
upon transi tion to lnd AS. 

(ii) Historica l Cost Convention 
The financial sratements have been prepared on a historical cost basis, except for certain financial instruments 
which are measured at fair value. 

(iii) Preparation ofFinanc1al Statements 
The Company is covered in the definition of Non-Banking Financial Company as defined in Companies (Indian 
Accounting Standards) (Amendment) Rules. 2016. As per the format prescribed under Division l II of Schedule Ill to 
the Companies Act, 2013 on 11 October 2013. the Company presents the Balance Sheet. the Statement of Profit and 
Loss and the Statement of Changes in Equity in the order of liquidity. 

(iv) Use of Estimated and Judgements 
The preparation of the financial statements in conformity with lnd AS requires that management make judgments, 
estimates and assumptions that affect the application of accounting pol icies and the reported amounts of assets, 
liabilities and disclosures of contingent assets and liabilities as of the date of the financial statements and the 
income and expense for the reporting period. The actual results could differ from these estimates. Estimates and 
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 111 the 
period in which the estimate is revised and in any future periods affected. 

Management believes that the estimates used in preparation of fi nancial statements are prudent and reasonable. 

b) Revenue recognition 
The Company recognises revenue from contracts with customers based on a five step model as set out in lnd AS 
115, Revenue from Contracts with Customers. to determine when to recogmze revenue and at what amount. 
Revenue Is measured based on the consideration specified In the contract with a customer. Revenue from contracts 
with customers is recognised when services are provided and it is highly probable that a significant reversal of 
revenue is not expected to occur. 

Revenue is measured at fair value of the consideration receiVed or receivable. Revenue Is recognised when (or as) 
the Company satisfies a performance obligation by transferring a promised service (i.e. an asset) to a customer. An 
asset is transferred when (or as) the customer obtains control of that asset 

When (or as) a performance obligation is satisfied. the Company recognizes as revenue the amount ot the 
transaction price (excluding esrlmatcs of variable considcr<Jtion) that is allocated to that performance obligation. 

$ 



VENTURA GUARANTY LIMITED 

The Company applies the five-step approach fo r recognition of revenue: 

• Identification of contract(s) with customers; 
• Identification of the separate performance obligations in the contract; 
· Determination of transaction price; 
• Allocation of transaction pr ice to the separate performance obligations: and 
• Recognition of revenue when (or as) each performance obligation is satisfied 

(i) Interest income 
Interest income is recognized on accrual basis. Interest is recognized in the Statement of Profit and Loss as it 
accrues on a time proportion basis taking into account the amount outstanding and the rate applicable except in 
the case of Non-Performmg Assets (NPAs) where it is recognized, upon realization. 

(ii) Gains and losses from securities 
Gains and losses from securities held as Stock-in-trade are recogni1.ed on trade dates on "first-in fi rst-out basis". 

(ii i) Dividend Income 
Dividend income is recognized in the statement of profit or loss on the date that the Company's right to receive 
payment is established, it is probable that the economic benefits associated with the dividend will flow to the enti ty 
and the amount of dividend can be reliably measured. This is generally when the shareholders approve the 
dividend. 

c) Income Tax 
The income tax expense or credi t for the period is the tax payable on the current period's taxable income based on 
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities 
attributable to temporary differences and to unused Lax losses. Current and deferred tax is recognized in profit or 
loss, except to the extent that it relates to items recognized in other comprehensive income or directly in equity. In 
this case, the tax is also recognized in other comprehensive income or directly in equity, respectively. 

(i) Current Tax 
Current Tax items are recognised in con-elation to the underlying transaction either in the Statement of Profit and 
Loss, other comprehensive income or directly in equity as determined in accordance with the provisions of the 
Income Tax Act, 1961. Current tax assets and culTent tax liabilities are off set when there is a legally enforceable 
r ight to set off the recognized amounts and there is an intention to settle the asset and the liability on a net basis. 

(il) Deferred Tax 
Deferred UlX is provided in full. using the liability method, on temporary differences arising between the tax bases 
of assets and liabilities and their carrying amounts in the financial statements. Ilowever, deferred tax liahilities are 
not recognized if they arise from the initial recognition of goodwill. Deferred tax IS determined usmg tax rates (and 
laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply 
when the related deferred income ldX asset is realized or the deferred income rax liability is settled. 

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses only if it is 
probahle that fu ture tax<~b l c amounts will be available to utilize those temporary differences and losses. 

Deferred tax liabili tie:; are not recognized for temporary differences between the carrying amount and tax bases of 
investments in subsidiaries where the Company is able to control the riming of the reversal of the temporary 
differences and it is probable that the differences will not reverse in the foreseeable futu re. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and 
liabilities and when the deferred tax balances relate to the same taxation authority. 

d) Cash and Cash Equivalents 
For the purpose of presentation in the stdtement of cash flows, cash and cash equivalents includes cash on hand, 
deposits held at call with financial institutions. other short-term. highly liquid investments wi th original maturities 
of three months or less that are readily convertible ro known amounts of cash and which are subject to an 

~ insignificant risk of changes m value. 

:t( 
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e) Financla llnstruments 

Initial recognition and m easurement 
Financial assets and financial liabilities are recognized when the entity becomes a par ty to the contractual 
provisions of the instrument Regular way purchases and sales of financial assets are recognized on trade-date, the 
da te on which the Company commits to purchase or sell the asset. 

At initial recognition, the Company measures a finan cial asset or financial liability at its fair value plus or minus, in 
the case of a financial asset or financial liability not at fai r value through profit or loss, transaction costs that are 
incremental and directly attributable to the acquisition or issue of the financial asset or financial liability, such as 
fees and commissions. Transaction costs of financial assets and financial liabilities carried at fair value through 
profit or loss are expensed in profit or loss. immediately after initial recognition, an expected credit loss allowance 
(ECL) is recognized for financial assets measured at amonized cost 

When the fair value of fi nancial assets and liabilities di ffe rs from the transaction price on initial recognition. the 
entity recognizes the difference as follows: 
a) When the fai r value is evidenced by a quoted pr ice in an active market for an identical asset or liability (i.e. a 
Level 1 input) or based on a valuation technique that uses only data from observable markets, the difference is 
recognized as a gain or loss. 
b) in ail other cases, the d ifference is deferred a nd the timing of recognition of deferred day one profit or loss is 
determined individually. It is either amortized over the life of the instrument, deferred until the instrument's fair 
valur.! can be determined using market observable inputs, or realized through settlement. 

When the Company revises the estimates of future cash flows, the carrying amount of the respective financial 
assets or fi nancial liability IS adjusted to reflect the new estimate d iscounted using the original effective interest 
rate. Any changes are recognized in profit or loss. 

Fair value of financial instruments 
Some of the Company's assets and liabilities are measured at fair value for financial reporting purpose. Fair value is 
the price tha t would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
milrket participants at the measurement date regardless of whether that price is direclly observable or estimated 
using another valuation technique. 

Financial assets 

(i) Classification and subsequent measurement 
The Company has applied lnd AS 109 and classifies its financial assets in the following measurement categories: 
• Fair value through profit or loss (FVTPL); 
• Fair value through other comprehensive income (FVOCI); or 
• Amortised cost. 

1. Financial assets carried at amortised cost 
A financial asset is measured at the amortised cost if both the following conditions are met: 
• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, 
and 
• Contractual terms of the asset give rise on specified dales lO cash flows that arc solely payments of principal and 
interest (SPPI) on the principal amount outstanding. After initial measurement, such financial assets are 
subsequently measured at amortised cost using lhe effective interest rate (ElR) method. Amortised cost is 
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part 
of the EIR. The EIR amortisation is included in interest income in the Statement of Profit and Loss. 

2. Equity Instruments 

Equity instruments arg instruments that meet the definition of equiLy from the issur.!r's perspective; that is. 
instruments that do not contain a contractual obligation to pay and that evidence a residual interest in the 1ssuer's 
net assets. 
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All investments in equity instruments classified under financial assets are initially measured at fair value, the 
Company may, on initial recognition, irrevocably elect to measure the same either at FVOCl or FVTPL. The 
Company makes such election on an instrument-by-instrument basis. Fair value changes on an equity instrument is 
recognised as revenue from operations in the SLatement of Profit and Loss unless the Company has elected to 
measure such instrument at FVOCI. Fair value changes excluding dividends, on an equity instrument measured at 
FVOCI are recognized in OCL Amounts recognised in OCI are not subsequently reclassified to the Statement of 
Profit and Loss. Dividend income on the investments in equity instruments are recognised as 'Revenue from 
operations' in the Statement of Profit and Loss. 

All investment in subsidiary companies are valued at cost whereas other investment are measured at FVTPL. 

(ii) Impairm ent 
The Company recognizes impairment allowances using Exp ected Credit Losses ("ECL'') method on all the financial 
assets that are not measured at FVPTI,: 

ECL are probability-weighted estimate of credit losses. They are measured as follows: 
• Financials assets that are not credit impaired- as the present value of all cash shortfalls that are possible within 
12 months after the reporting date. 
• Financials assets with s ignificant increase in credit r isk - as the present value of all cash shortfalls that result from 
all possible default events over the expected life of the financial assets. 
• Financials assets that are credit impaired - as the difference between the gross carrying amount and the present 
value of estimated cash flows 

Financial CIS~ets are Wl illt:n off I f\llly provided for when there is no reasonable of recovering a financial assets in 
its entirety or a portion thereof. 

However. financial assets that arc written off could still be subject to enforcement activities under the Company's 
recovery procedures, taking into account legal advice where appropriate. Any recoveries made are recognised in 
the Statement of Profi t and Loss. 

(ii i) Derecognition 
A t1nancial asset is de recognised only when: 
The Company has t ransferred the righTs to receive cash flows fro m the financial asset or retains the contractual 
rights to receive the cash tlows of the financial asset, but assumes a contractual obligalion to pay the cash flows to 
one or more recipients. 

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all 
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the 
entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset 
is not de recognised. 

Where the Company has neither transferred a financial asset nor reta ins substantially all risks and rewards of 
ownership of the financial asset, the fi nancial asset is derecognised if the Company has not retain eel control of the 
financia l asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to 
the extent of continuing involvement in the financial asset. 

Financiall.iabilities 

(i) Initial recognition and measurement 
Financial liabilities arc classified at amortised cost or FVTPL. A financial habtlity is classified as at FVTPL if it is 
classified as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial 
liabilit ies at F'VTPL arc measured al fai r value and net gains and losses, including any intet·est expense, are 
recognised in profit or loss. Othet· t1nancial liabililies are subsequently measured al amortised cost using the 
effective interest method. Interest expense and foreign exchange gains and losses arc recognised in profit or loss. 
Any gain or loss on dcrecognition is also recognised in Statement of Profit or loss. 

(il) Subsequent measurement 
Financial liabilities are subsequently measured at amortised cost using the EIR method. Financ1alliabilities carried 
at fair value through profit or loss is measured at fair value with all changes in fair value recognised in the 
Statement of Profit and Loss. 

(iii) Derecognltion 
A financtal hability is derecognised when the obligation specified in the contract is discharged, cancelled or expires. 

~ 
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t) Offsetting financial Instruments 
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally 
enforceable right to offset the recognised amounts and there is an intention ro settle on a net basis or realise the 
asset and settle the liability simultaneously. The legally enforceable right musL not be contingent on future events 
and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of 
the Company or the counterparty. 

g) Financial guarantee contract.-; and loan commitments 
Financiol guarantee contracts are contracts that require the issuer to make specified payments to reimburse the 
holder for a loss it incurs because a specified debtor fails to make payments when due, in accordance with the 
terms of a debt instrument. Such financial guarantees are given to banks, financial institutions and others on behalf 
of group companies to secure loans, overdrafts and otlwr banking facilities. 

h) Property Plant and Equipment 
Property. plant and equipment are stated at cost of acquisition less accumulated depreciation. Cost includes 
expenditure that is directly attributable to the acquisition and installation of the assets. 
Subsequent costs arc included in the asset's carrying amount or recognized as a separate asset, as appropriate, only 
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of 
the item can be measured re liably. The carrying amount of any component accounted for as a separate asset is 
derccognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting 
period in which they are incurred. 

Depreciation methods, estimated useful lives and resid ual value 
Depreciation is calculated using the straight-line method to allocate their cost. net of their residual values, over 
their estimated useful life prescribed under Schedule Jl to the Companies Act, 2013. The Company provides pro­
rata depreciation from the date of installation till date the assets are sold or diSposed. Leaseholtl improvements are 
amortised over the term of underlying lease. 

Derecognition 
The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future 
economic benefits are expected from its use or disposal. Gains and losses on disposals are determined by 
comparing proceeds with carrying amount and are recognized in the statement of profit and loss when the asset is 
derecognized. 

Transition to IND AS for Proper ty plant and Equipment and Intangible Assets 
On transirion to Ind AS. the Company has elected to continue with the carrying value of all of property plant and 
equipment recognized as at April 01, 2018 measured as per the previous GAAP and use that carrying value as the 
deemed cost of property plant and equipment 

i) Impairment of non-financial asset<; 
At each reporting date, the Company assesses whether there is any indication based on internal f external factors. 
that an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of the 
asset The recoverable amount of asset is the higher of its fair value or value in use. Value in use is based on the 
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects the current 
market assessment of time value of money and the risks specific to it. If such recoverable amount of the asset or the 
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the 
carrying amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is 
recognised in the sratement of profit and loss. All assets are subsequently reassessed for mdications that an 
impairment loss previously recognised may no longer exist. An Impairment loss is 1 cversed if there has been a 
change in estimates used to determine the recoverable amount. Such a reversal is maue only to the extent that the 
assets carrying amount would have been determined, net of depreciation or amortization, had no impairment loss 
been recogmsed. 
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j) Provisions and contingencies 
P.-ovisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past 
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured at the best 
estimate of the expenditure required to settle the present obllgation at the reporting date. 

Provisions are determined by discounting the expected futu re cash tlows (representing the best estimate of lhe 
expenditure required to setlle the present obligation at the balance sheet date) at a pre-tax rate that reflects 
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the 
discount is recognized as finance cost. Expected futu re operating losses are not provided for. 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of 
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not 
wholly within the control of lhe Company or a present oiJi igation that arises from past events where it is either not 
probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount 
cannot be made. 

k) Employee Benefits 

(i) Shor t-term obligations 
Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of Profit 
and Loss for the year in which the rela ted services are rendered. The Company recognises the costs of bonus 
payments when it has a present obligation to make such payments as a result of past events and a reliable estimote 
of the obligation can be made. 

I) Dividends 
Final dividend on equity shares arc recorded as a liability on the date of approval by the shareholders and interim 
dividend are record as liability on the date of declararion by the company's board of director. 

m) Earnings per share 

(i) Basic Earning per share 
Basic earnings per share is calculated by dividing the net profit for the period (excluding other comprehensive 
income) attributable to equity share holders of the Company by the weighted average number of equity shares 
outstanding during the fi nancial year, adjusted for bonus element in equity shares issued during the year. 

(ii) Diluted Earning per share 
Diluted earnings per share is computed by dividing the net profit for the period attributable to equity shareholders 
by the weighted average number of shares outstanding during the period as adjusted for the effects of all diluted 
potential equity shares except where the resultS are anti-dilutive. 

n) Rounding of Amounts 
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the 
requirements. 

o) Events after reporting date 
Where evonts occurring after the balance sheet date provide evidence of condi tions that existed at the end of the 
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the 
balance sheet date of material size or nature are only disclosed. 



VENTURA GUARANTY LIMITED 
Notes fanning part of the financial statements for tbc year ended 31st March, 2020 
(All Amounts a re Rupe~~ In Lakhs, unless otherwise m~ntioned) 

3 C h dC I E . I as an as 1 :_gutva ents 

Particulars 
As at As at 

March 31, 2020 March 31,2019 

Cash on band 0.13 0.14 

Balances \vith banl{S in Current Accounts 32.32 184.11 

Total 32.4-5 184-.25 

4- B I B I an{ a ances otter t h an cas an cas h d h . I eqwva ents 

Particulars As at As at 
March 31,2020 March 31,2019 

Earmarked Balances \vith Bank for Unpaid Dividend 3.10 2.28 

Total 3.10 2.28 

5 Loans 

Particulars 
As at As at 

March 31,2020 March 31,2019 

(A)(i) .l.Qans~yable !lD ~~msnd (6t Amartis~::d CQ:it) 

(a) Loan to Subsidiaries - -
(b) Loan to Companies 150.00 -

Total (A) -Gross 150.00 -
Less · Impairment loss allowance - -
Total (A) - Net 150.00 -

(B) Secured I Unsecured 

(i) Secured by tangible assets - -
(ii) Unsecured 150.00 -

Total (B)- Gross 150.00 -

Less : Impairment loss allowance - -
Total (B) - Net 150.00 -

(C) Loans in India 

(i) Public Sector - -
(ii) Others 150.00 -
Total (C)- Gross 150.00 -

L~ss : Impairment loss allowance - -
Total (C)- Net 150.00 -
Note: There is no loan asset measured at FVOCI or FVTPL or designated at FVTPL. 

)t( ~ v .. 
'~---

As at 
April 01, 2018 

0.18 

197.40 

197.58 

As at 
April 01, 2018 

0.17 

0.17 

As at 
April 01, 2018 

-
-

-
-

-

-
-

-

-
-

-
-
-
-
-
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VENTURA GUARANTY LIMITED 
Notes form ing part of the financial s ta tements for the year ended 31st March, 2020 
(All Amounts are Rupees in Lakhs, unless orherwtse mentioned) 

6 Investments 
As at March 31,2020 

Particulars 
Fair Value 

Others • through Total 
profit or loss 

Ill [2} [3=1+21 

Equity Instruments: 

(A) Investment in Equity 

( i) In Subsidiaries (*valued at cost) 

1. Ventura Securities Limited 489.92 - 189.92 

4,899,160 (Previous Year 4,899,160) Equity 
Shares on 10/-each fully paid up 

2. Kashmira lnvesnnents and Leasing Private 99.58 99.58 
Limited 

497,900 (Previous Year 49 7,900) Equity 
Shares on 10/-each fully p aid up 

(ii) Others 

1. Associated Hotels Private L1m1ted - 4.92 4.92 

17,550 (Previous Year 17.550) Equity Shares 
of UOf-cach fuiJypaid up 

2. Nivi Trading l. imited - 6.03 6.03 

50,000 (Previous Year 50,000) Equity Shares 
on 10/-each fully paid up 

Total - Gross (A) 589.50 10.95 600.45 

(i) Investments outside India - - -

(ii) Investments in India 589.50 10.95 600.45 

ITotal (B) 5 89.50 10.95 600.45 

1 

Less: Allowance for impairmenl loss (C) - - . 

:Total - Net D = (A)· (C) 5 9.50 10.95 600.45 

~ i v c8 

As at March 3 1, 2019 As a tApril 1, 2018 

Fair Value Fair Value 
Others • through Total Others * th rough Total 

profit or loss profit or loss 

[1] [21 [3 =1+21 Ill [Zl [31 

489.92 489.92 489.92 - 489.92 

99.58 99.58 99.58 - 99.58 

- 4.92 4.92 - 4.92 
I 

4.9 2 : 

- 6.03 6.03 - 6.03 6.03 

589.50 10.95 600.45 589.50 10.95 600.4-5 

- - - - . -
589.50 10.95 600.45 589.50 10.95 600.45 

589.50 10.95 600.45 589.50 10.95 600.45 

- . - . . 

589.50 10.95 600.45 589.50 10.95 600.45 
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VENTURA GUARANTY LIMITED 
Notes form ing part of the financial statements for the year ended 31st March, 2020 
[!Ill Amounts are Rupees in Lakhs, unless otherwise mentioned) 

Current Tax Assets (Net) 
As at As at 

Particulars 
March 31, 2020 March 31, 2019 

Advance Tax (Net or Provision) 1.32 1.48 
MAT Credit Entitlement 0.81 0.46 

Total 2.13 1.94 
Note: 

As at 
April 01, 2018 

0.46 

0.46 

MAT Credit of Rs. 0.35/- for the current year has been recogni7.ed in the Statement of Profit and Loss (Previous year Rs. NIL). 

Deferred Tax Asset (Net) 

Particulars 
As at As at As at 

March 31, 2020 March 31,2019 April01,2018 

Deferred Tax Asset on: 
Depreciation and Amortisation - 0.38 

Total - - 0.38 
Note: 
Deferred Tax Benefit of Rs. Nl L for the current year has been recogmzed in the Statement of ProfiL and Lo:.s (Previous year 
Deferred Tax Expenses ofRs. 0.38}. 

9 Other Non-Financial Assets 

Particulars As at As a t As at 
f\1arch 31, 2020 March 31,2019 April 01, 2018 

(i) Others 
(a) Other Advances f Receivables 0.87 0.04 0.06 

Total 0.87 0.04 0.06 

10 Payab es 

Particulars 
As at As at As at 

March 31, 2020 March 31,2019 April 01, 2018 

1. Trade payablcs: 

(A) Total outstanding dues of micro enterprises and small - - -
enLerpnses 

(B) Total outstanding dues of creditors other than micro and - - -small enterprises 

11. Othea· Payablcs 

(A) Total outstanding dues of micro enterprises and small - - -
enterprises 

(B) Total outstandmg dues of creditors other than micro and 
small enterprises 

3.37 2.97 1.48 

Total 3.37 2.97 1.4·8 

Note: 

Micro and small cntes·priscs under the Micro, Small and Medium Enterprises Development Act, 2006 have he en determined 
based on the info rmation available wilh the Company. 
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VENTURA GUARANTY LIMITED 
Notes forming part of the financia l statements for the year ende d 31st March, 20 20 
(AU Amounts a rc Rupees in l..akbs, unle's otl•crwisc mentioned) 

Current Tax Liability (Net)_ 

As at As a t 
Particulars 

March 31, 2020 March 3 1, 2019 

Provision for Tax (Net of Advance Tax) - -

Total - . 

12 Other Non Financial Liabili ties 

Particulars 
1\s at As at 

March 31, 2020 March 31, 2019 

Statutory Liabilites 0.39 0.24 

Unpaid Dividend 3.10 2.28 

Total 3.49 2.52 

13 Equity share capital 

Particulars 
As at As at 

March 31, 2020 March 31, 2019 

Authorise d equity share capital 

E_gujty share Capil:al 

10,000,000 Equity Shares of '{ 10/· each 

(Previous Year 10,000.000 Equity Shar es of face value of no;-
1,000.00 1,000.00 

each) 

Total 1,000.00 1,0 00 .00 

[ss ued, s ubscribed a nd paid-up capital 

fuJ~~ 

3,194,800 Equity shares on 10/ · each fully paid up 

(Prcv1ous Year 3,194,800 Equity Shares of t 10/- each fully 
319.48 319.48 

paid up) 

Total 319.48 319 .48 

1\s at 
Apri l 01, 2018 

0.46 

0.46 

As a t 
Apr il 01, 2018 

0.15 

0.17 

0 .32 

As at 
April 01, 2018 

1,000.00 

1,0 00.00 

319.48 

319.48 
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VENTURA GUARANTY UMJTED 
Notes for ming part of the fi nancial statements for the year ended 31st Marcl1, 2020 
(All Amounts are Rupees in Lakhs, unless otherwise mentioned) 

.. ____ _.. .. .... .. .. - ........ ... --,__~- ... - -··---- -· .. 

Particulars 
As at March 31, 2020 

No. of shares Amount 

Opening Balance 3,194,800 319.4-8 

Issued during lhe year . -
Closing Balance 3,194,800 319.48 

Terms/Rights attached to Equity shares: 

As at March 31, 2019 As at April 01,2018 

No. of sl1ares Amount No. of shares Amount 

3,194,800 319.48 3,194,800 319.48 

- . -

3,194,800 319.48 3,194,800 319.48 
- --~~-

The Company has only one class of shares referred to as equity shares having a par value of~ 10/- per share. Each holder of equity shares is entitled to one vote per share. 

In the event of liqutdat1on, the equity shareholders are eligible to receive the remaining assets of the company, after distribution of all preferential amounts, in proportion of their 
sharcholding. 

(ii) Details of shareholders holding more than 5% shares in the company: 

Name of the Shareholde r 
As at March 31, 2020 As at March 31,2019 As at April 01, 2018 

No.ofshares %held No. of shares %held No. of shares o/o held 

Sajid Malik 731,500 22.90 731,500 22.90 731.500 22.90 

Saroja Malik 520,000 16.28 520,000 16.28 520,000 16.28 

Hemant Majethia 413,600 12.95 413,600 12.95 413,600 12.95 

jai R. Shroff 285,000 8.92 285,000 8.92 285,000 8.92 

Shatata1·ka Holding Pvt. Ltd. 190,000 5.95 190,000 5 95 190,000 5.95 

Phoenix Asset Management Pvt Ud. 175,500 5.49 175,500 5.49 175,500 5.49 

- -~ 

y ~ -cfj 



VENTURA GUARANTY LIMITED 

Notes fonning part of the financial statements for the year ended 31st March, 2020 
[Ajl AmounlS are Rupees in l.akhs, unless otherwtse mentioned) 

14 Other Equity 

As at As at 
Particulars 

March 31,2020 March 31,2019 

(a) Statutory Reserves 

1. B~:~~;:rv!;: F!!nd u L~· ~SIC Q[ BHI.1ct; 
Balance as per last Balance Sheet 100.50 91.60 

Add: Transfer for the year 17.00 13.90 

Balance as at end of the year 117.50 100.50 

(b) Others 

1. General Reserve · 

Balance as per last Balance Sheet 45.00 40.50 

Add: Transfer for the year 8.50 4.50 

Balance as at end of the year 53.50 45.00 

2. SurplusL (defi~:;it) in tbs;: ~tatl:m!:ot 
of Profit and Loss : 

Balance as per financia l statements 318.49 345.26 

At!d: Profit for the year 84.92 44.14 

Less: Appropriations 

Interim Dividend . . 
Final Dividend 86.25 57.51 

Tax on Interim Dividend 

Amount transferred to General Reserve 8.50 4.50 

Transfer to Reserve Fund ufs. 451C of RBI Act 17.00 8.90 

Balance as at end ofthe year 291.66 318.49 

Total 462.66 463.99 

Genera l Reserve 

As at 
April 01. 2018 

72.70 

18.90 

91.60 

31.00 

9.50 

40.50 

365.74 

94.18 

86.26 
. 

9.50 

18.90 

345.26 

477.36 

The general reserve is used from time to time to transfer profits from retained earnings for appropri<~tion purposes. As the 
general reserve is created by a transfer from one component or equity to another and is not an item of other comprehensive 
income, items included in the general reserve will not be reclassified subsequently to statement of profit and loss. 

Statutory Reserve 

Statutory reserve represents reserve fund created pursuant to Section 45-!C of the RBI Act, 1934 through transfer of 
specified percentage of net profit every year before any dividend is declared. The reserve fu nd tan be utilised only for 
limited purposes as specified by RBI from time to time and every such utilisation shall be reported to the RBI within 
specified period of time from the date of such utilisation. 

Reta ined Earnings 

Retained earnings or accumulated surplus represents total of all profits retained since Company's inception. Retained 
earnings are credited with current year profits. reduced by losses. if any. dividend payouts, transfers to General reserve or 
any such other appropriations to specific reserves. 



VENTURA GUARANTY LIMlTED 

Notes forming part of the financial statements for the year ended 31st March, 2020 
(All Amounts are Ru pees in Lakhs, unless otherwise mentioned) 

15 Interest Income 

Part iculars 
For the year ended 

31 March, 2020 

Interest on Loans (On Financial Assets measured a t Amortised 
17.82 

Cost) 

Total 17.82 

16 Other Income 

Particulars 
For the year ended 

31 March, 2020 

Profit on sale of property, plant and equipment . 
Interest on Income Tax Refund 0.09 

Dividend Income (Refer Note 24) 88.19 

Miscellaneous Income 1.95 

Total 90.23 

17 Employee Benefit Expenses 

Particulars 
For the year ended 

31 March, 2020 

Salaries and wages 11.29 

Staff welfa re expenses . 

Total 11.29 

18 0 h E t er ·xpenses 

Particulars 
For the year ended 

31 March, 2020 

Repairs and maintenance -

Printing and stationery 0.00 

Advertisement and publicity 0.57 

Auditor's fees and expenses (Refer note 19) 5.22 

lJegal and Professional charges 1.71 

Listing Fees 3.66 

Membership and Subscription Charges 0.02 

Other expenditure 1.01 

Total 12.19 

19 A d' F u ttors •ees a n d expenses 

Auditor's remuneration comprises of: 
For the year ended 

31 March, ZOZO 

As auditor 
For Statutory Audit 3.19 
For Taxation matters 0.30 

For Company Jaw matters and Certification 1.71 

For other services . 

For Reimbursement of expenses 0.02 

Total s.zz 

For the year ended 
31 March, 2019 

19.39 

19.39 

For the year ended 
31March,2019 

0.32 

58.80 
. 

59.12 

For the year ended 
31 March. 2019 

3.84 

0.00 

3 .84 

For the year ended 
31 March, 2019 

0.01 

0.02 

0.46 

3.96 

2.50 

22.23 

0.15 

0.132 

30.15 

For the year ended 
31 March, Z019 

2.48 

0.24 

1.22 

-

0.02 

3.96 
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VENTURA GUARANTY LIMITED 
Notes for·mhtg pm·t of the financial statements for the year ended 31st March, 2 020 
(All Amounts arc Rupees in Lakhs, unless oLhN:"' '~ c menlioncd) 

20 Tax Expenses 
- - --·--- --- - --~ ------ - -- - -·-------- ----· 

For the year 
Particulars ended 

March 31, 2020 

Current tax expense 

Current year -

Deferred taxes 

Changes in deferred taxes -

Tax expense recognized in the income statement -

(bl Recon ciliation of effective tax r ate: 
For the year 

Particulars ended 
Manh 31, 2020 

Profit before tax 84-.57 

Tax rate 22.88% 
Tax using Ute Company's domestic tax rate 19.35 

Tax effect of: 

Expenses not deductible for tax purposes -
Income exempt from Income taxes· Dividend Income 
(considered maximum up to tax liability on Profit for the (19.3 5) 
year) 

Profit on sale of property, plant and equipment -
Interest on Income Tax Refund -

Tax due to change in tax rate -
Deferred Tax -
Others -

Effective income tax (0.00) 
J 

y 

For the year 
ended 

March31,2019 

-

0.38 

0.38 

for the year 
ended 

March 31,2019 

44.52 

25.75% 

11.46 

-

(11.46) 

-

-

0.38 

0.38 



VENTURA GUARANTY LIMITED 
Notes forming part of the financial statements for the year ended 31st March, 2020 
(All Amounts a•·e Ru pees In Lakhs, unless otiH~IW Jse rnenboned] 

The recent promulgated Taxation Laws (Amendment) Ordinance 2009 has inserted section 115BAA in the income tax act 1961 providing ex:isimg domestic compames with an 
option to pay tax at concessional rate of 22% plus applicable surchage and cc:.s The reduced tax ra tes come with consequential surrende1 of specified deductions & incentives. The 
option need~ to be excercised within the prescribed time for fil ing the return of income under section 139(1) of the income lax act 1961 for the assessment year (AY) 2020·2021 or 
subsequent AYs. Once exercised, such an option ca11t be withdrawn for the same or subsequent AYs. 

The financial are prepared on the new tax rates as per section llSBAA i c concessional rate of 22% 

(c) Movement In deferred tax 

Recognized 
Recognized 

Recognized Recogn ized 

Particulars 
As at 

through 
through other As at 

through 
through ot her As at 

31st March,2020 
profit or loss 

comprehensive 31st March, 2019 
profit or loss 

comprehensive 31st March, 2018 
income income 

Deferred Tax Assets I (Liabilities) 

Depreciation on Property, Plant and 
(0.38) 0.38 Equipment 

. . . . . 

Total Deferred Tax Assets I - - -. - . - (0.38) . 0.38 
(Liabilities) (Net) 

y- ¢- ~ 

~ 

~1\ 



VENTURA GUARANTY LIMITED 
Notes forming part of the financial statements for the year ended 31st March, 2020 
(Ail .'llnountS are Rupees in Lakhs, unless otherwise mentioned) 

21 Earnings per share (EPS) 
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by 
the weighted average number of Equity shares outstanding during the year. 

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the 
weighted average number of Equity shares outstanding during the year. 

i. Profit attributable to Equity holders of Company 

Particulars For the year ended For the year ended 
31st March, 2020 31st March, 2019 

Profit attributable to equity holders of the company for basic and 
84.92 44.14 

diluted earnings per share 

ii. Weighted average number of ordinary shares 

22 

Particulars 
For the year ended For the year ended 
31st March, 2020 31st March, 2019 

Number of issued equity shares 3,194,800 3,194,800 

Nominal Value per share 10 10 

Weighted average number of shares at 31st March for basic and 
3,194,800 3,194,800 

diluted earnings per share 

Basic and Diluted earnings per share (in Rs) 2.66 1.38 

Contingent Liabilities (To the extent not provided for) 

Particulars 
For the year ended For the year ended 
31st March, zozo 31st March, 2019 

(i) Contingent Liabilities 

Corporate Guarantees on behalf of Subsidiary companies* 12,250.00 13,901.00 

Total 12,250.00 13,901.00 

Note: 
~The above guarantees are in the nature of assurance to the lenders of the subsidiary companies and not a financial 
guarantee. 

23 Subsequent Events occuring after Balance Sheet date 
(a} Proposed Dividend 

Particulars As at As at 
March 31,2020 March 31,2019 

On Equity Shares of Rs.lO /-each 

Amount of Dividend Proposed 95.84 86.26 

Dividend Distribution Tax on Proposed Dividend (Note 2) - -

Number of Equity Shares 3,194,800 3,194,800 

Dividend per equity shares 3.00 2.70 

Notes; 
1. The above is subject to approval by shareholders at the ensuing annual general meeting of the Company. 

2. As per Finance Bill 2020, Dividend Distribution Tax on Dividend Income will be levied in the hands of the investor 
(Receipient of Dividend). 

' ~ 



VENTURA GUARANTY LIMITED 
Notes forming part of the financial statements for the year ended 31st March, 2020 
(All Amounts are Rupees in Lakhs, unless orherwlse mennoned) 

24 Revenue from Contract with Customers 

The Company derives revenue primarily from the investment business. Its other major revenue sources are Interest 
income 

Disaggregate revenue information 

1 Nature of Business 

a) Interest Income: 

Interest is earned on financial assets. Interest income is recognised on a time proportion basis taking into account 
the amount outstanding from financial assets and the rate applicable. 

2 Disaggregate revenue information 

The table below presents disaggregate revenues from contracts with customers for the year ended 31 March 2020 
and 31 March 2019. The Company believes that this disaggregation best depicts how the nature, amount, timing and 
uncertainty of revenue and cash flows are affected by market and other economic factors. 

Particulars 
As at As at 

31st March 2020 31st March 2019 

Interest Income 17.82 19.39 

Total 17.82 19.39 

3 Nature, timing of satisfaction of the performance obligation and significant payment terms 

(i) Interest is earned on financial assets. Interest income is recognised on a time proportion basis taking into account 
the amount outstanding from financia l assets and the rate applicable. 

Reconciliation of amount of revenue recognised in the statement of profit and loss with the contracted price 

Particulars As at As at 
31st March 2020 31st March 2019 

Revenue from the Contracts (as per Contract) 17.82 19.39 

Less: Discount/Incentive to Customers . -
Revenue from the Contracts 

17.82 19.39 
(as per Statement of Profit and Loss) 

25 Segment information: 

The Company's sole business segment is investing activity and other related activities incidental to this sole 
business segment. Given this fact and that the Company services its domestic markets only, the financial statements 
reflect the information requi red by lnd AS 108 'Operating Segments' for the sole bu~iness segment of Commodities 
Bt·oh-ing. The whole of the ~usiness assets are situated in [ndia. 



VENTURA GUARANTY LIMITED 
Notes forming part o f the financial statements for the year ended 31st March, 2020 
[All Amounts are Rupees In Wkhs, unless othenv1se mentioned) 

26 Disclosure In terms of Paragraph 18 of Non-Banking Financial (No n-Deposit Accepting or Holding) 
Companies Prudential Norms (Reserve Bank) Directions, 2016: 

Part iculars 
Amount Outstanding 

Liabi lities Side: 

Loans and Advances availed by the NBFCs inclusive of 
2019-20 2018-19 

interest accrued thereon but not paid: 

1 

(a) Debentures : Secured NIL NIL 

: Unsecured NIL NIL 

(other than fal ling within the meaning of Public 
Deposits*) 

(b) Deferred Cred its NIL NIL 

(c) Term Loans NIL NIL 
(d) Inter-Corporate Loans and Borrowings NIL NIL 

(e) Commercial Paper NIL NIL 

(t) Other loa ns (SpecifY nature) NIL NIL 

Total: NIL NIL 

Assets Side: 

2 Break-up of Loans and Advances including bills receivables 
(Other tha n those included in (4-) below): 

(a) Secured 

(b) Unsecured 

3 Breal<-up of Leased assets and Stock on Hire and Other Assets cou n tlng towards AFC 
activities 

(i) Lease Assets including Lease Rentals under Sundry Debtors 

(a) Financial Lease 

(b) Operating Lease 

(ii) Stock on Hire including Hire Charges under Sundry Debtors 

(a) Assets on Hire 

(b) Repossessed Assets 

(iii) Other Loans towards AFC activities 

(a) Loans where assets have been repossessed 

(h) Loans other than (a) above 

4 Break-u oflnvestments: 

Current Investments: 

1 Quo ted: 

(i) Shares 
(a) Equity (which are classified as Stock in Trade in the financial 

statement) 

(b) Preference 

(ii) Debentures and Bonds 

(iii) Units of Mutual Funds 

(iv) Government Securities 

(v) Others (Please specifY) 

2019-20 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

Amount Overdue 

2019-20 2018-19 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

Amount Outstanding 

2019-20 2018-19 

NIL NIL 

150.00 NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

2018-19 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

J \'\.~ 



VENTURA GUARANTY LIMITED 

Notes forming part of the financial statements for the year ended 31st March, 2020 
(All Amounts are Rupees In Lal<hs. unless otherwise mentioned) 

Current Investments: 2019-20 
2 Unquoted: 

(i) Shares 
(a) Eq uity NIL 
(b) Preference NIL 

(ii) Debentures and Bonds NIL 
(ii i) Units of Mutual F'unds NIL 
(iv) Government Securities NIL 
(v) Others (Please specify) NIL 

Long Term Investmants! 
1 Quoted: 

(i) Shares 
(a) Equity 6.03 
(b) Preference NIL 

(ii) Debentures and Bonds NIL 
(Iii) Units of Mutual Funds NIL 
(iv) Government Securities NIL 
(v) Others (Please specify) NIL 

2 Unquoted: 
(i) Shares 

(a) Equity 594.41 
(b) Preference NIL 

(ii) Debentures and Bonds NIL 
(iii) Units of Mutual Funds NIL 
(iv) Government Securities NIL 
(v) Others (Please specify) NIL 

I 

5 Bon1ower Group-wise Classification of Assets as in (2) and (3) above: 

Amount Net of Provisions 

Category Secured Unsecured 

2019-20 2018-19 2019-20 2018-19 

1 Related Parties NIL NIL NIL NIL 
(a) Subsidiaries NIL NIL NIL NIL 
(b) Companies in the 

NIL NIL NIL NIL same group 

(c) Other related 
NIL NIL NIL NIL parties 

2 Other than related 
parties NIL NIL 150.00 NIL 

Total: NIL NIL 150.00 NIL 

~ 

2018-19 

NIL 
NIL 
NIL 
NIL 
NIL 

NIL 

6.03 

NIL 
NIL 
NIL 
NIL 
NIL 

594.41 

NIL 
Nil, 

NIL 

NIL 
NIL 

Total 

2019-20 2018·19 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 



VENTURA GUARANTY LIMITED 

Notes forming part of the financial statements for the year ended 31st March, ZOZO 
[All Amount" ~rc ltupces In Lakhs, unless otherwise mentioned) 

6 Investor Group-wise Classification o f all Investments (Current and Long-Term) in Sha1·es and 
Securities (Both Quoted and Unquoted) 

Market Value I Break up or Book Value 
Category fair value or NAV (Net of Provisions) 

2019-20 2018-19 2019-20 2018-19 
1 Related Parties: 

(a) Subsidiaries 589.50 589.50 589.50 589.50 

(b) Companies in the same group NIL NIL NIL NIL 

(c) Other related parties NIL Nil. NIL NIL 

2 Other than related parties 10.96 10.96 10.95 10.':15 

7 Other information: 

Par1:iculars 2019-20 2018-19 

(i) Gross Non-Performing Assets 

(a) Related Parties NIL NIL 

(b) Other than Related Parties NIL NIL 

(ii) Net Non-Performing Assets 

(a) Related Parties NIL NIL 

(b) Other tha n Related Parties NIL NIL 

(i ii) Assets acquired in satisfaction of debt NIL NIL 

B Asset Classification: 

P::.rticulars 2019-20 2013-19 

Standard assets 150.00 NIL 
Sub-standard assets NIL NIL 
Doubtful assets NIL NIL 
Loss assers NIL NIL 

Total 150.00 NIL 

~ -
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VENTURA GUARANTY I.IMITED 
Notes forming part of the financial statements for the year ended 31st March, 2020 
(All Amounts ar e Rupees m l.;o.khs, unless orhcrwlse mentioned) 

27 Disclosure pursuant to Reserve Bank of India notification "RBI/ 2019-20/170 DOR (NBFC).CC.PO.No.109/ZZ .10.106/2019-20" dated March 13, 202 0 pertaining to Asset 
Classilication as per RBI Norms 

As at 31st March. 2020 -- -

Loss Allowances Difference between 
Asset Classification as per ROI Asset classifh;ation Gross Carrying (Provisions) as Net Carrying Provisions required lnd AS 109 

Norms as per Ind AS 109 Amount as per Ind AS required under Jnd Amount as per IRACP nor ms provisions and 
AS 109 IRACP norms 

1 2 3 4 (5)=(3)-(4) 6 (7) = (4)-(6) 

Performing Assets 

Standard 
Stage 1 150.00 - 150.00 - -

Stage 2 - - - - -
Subtotal 150.00 - 150.00 - -

Non-PerformingAssets (NPA) 

Sub-Standard Stage 3 - - - - -

Doubtful · up to l year Stage 3 - - - - -
1 to 3 years Stage 3 - - - - -
More than 3 years Stage 3 - 0 - - -

Loss Stage 3 - - - - -
Subtotal for NPA - - - - -
Othe r items such as guar antees, loan Stage 1 - - - - -
commitments, etc. which arc in the 
scope of lnd AS 109 but not covered 

Stage 2 - - - - -
under current Income Recognition, 
Asset Classification and Provisioning 
(IRACP) norms. Stage 3 - - - - -
Subtotal - - - - -

Stage 1 150.00 - 150.00 - -
Total Stage 2 - - - - - -

Stage 3 - . - - -
Total 150.00 - 1 50.00 - -

~ a! 'if 



VENTURA GUARANTY LIMITED 
Notes forming part of the financial statements for the year ended 31st March, 2020 
(All Amounrs are Rupees ln Lakhs, unless mherwlse mentioned) 

28 FIRST-TIME ADOPTION OF lnd AS: 

These are the Company's fi rst financial statements prepared in accordance with Ind AS. 

The Company has adopted Indian Accounting Standards ( Ind AS) notified by the Ministry of Corporate Affairs with effect 
from 1st April, 2019, with a transition date of 1st April, 2018. Jnd AS 101- First time adoption of indian Accounting 
Standards requires that all lnd AS's and interpretations that are issued an effective for the first lnd AS financial 
statements which is for the year ended 31st March, 2020 for the Company, be applied retrospectively and consistently 
for all tinancial years presented. Set out below are the lnd AS 101 optional exemptions availed as applicable and 
mandatory exceptions applied in the transition from previous GAAP to Jnd AS. 

A. Optional Exemptions availed: 

(a) Deeme..d.C.o.sl 
The Company has elected to continue with the carrying value for all of its proper'ty, plant and equipment and Intangible 
assets as recognized in the fi nancial statement as at 31st March, 2018, measured as per the previous GAAP and use that 
as its deemed cost as at the transition date. 

(b) Investments in subsidiary 
The Company has elected to continue with the carrying amount of investment as recognized in the financial statement 
as at 31st March, 2018, measured as per the previous GAAP and used that as its deemed cost as at the transition date. 

B. Applicable Mandatory Exceptions 
(a) Estimates 
An entity's estimates in accordance with lnd AS at the date! of transition to Jnd AS shall be consistent wi th estimates 
made for the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting 
policies). 

lnd AS estimates as at 1st Apri l 2018 are consistent with the estimates as at the same date made in conform ity with 
previous GAAP. The Company made estimates for following items in accordance with Ind AS at the date of transition as 
these were not required under previous GAAP: 

(i) Impairment of financial assets based on expected cred it loss model. 

(b) Derecognition of financial assets and financial liabilities 
Jnd AS 101 requires a first time adopter to apply the derecognition provisiOns of lnd AS 109 prospectively for 
transactions occurring on or after the date of transition to Ind AS. However, lnd AS 101 allows the first time adopter to 
apply the de-recognition requirement in lnd AS 109 retrospectively from the date to the entities choosing, provided that 
the information needed to apply lnd AS 109 ro financial assets and financial liabil!ries to de-recognized as a result of 
past transactions was obtained at the time of initially accounting for those transactions. The Company has elected to 
apply the de-recognition provision of lnd AS 109 prospectively from the date of transition to lnd AS. 

(c) Classification and measurement of financial assets 
As required under lnd AS 101 the Company has assessed the classification and measurement of financial assets on the 
basis of the facts and circumstances that exist at the date of transition to lnd AS. Where practicable, measurement of 
financial assets accounted at amortized cost has been done retrospectively. 

(d) Impairment of Financial Assets 
Ind AS 101 requires an entity to apply the lnd AS requirements retrospectively if it is practicable without undue cost 
and effort to determine the credit risk that debt financia l instruments where initially recognized. The company has 
measured impairment losses on financial assets as on the date of transition i.e. 1st April, 2018 in view of cost and effort 
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VENTURA GUARANTY LIMlTEO 
Notes forming part of Ute financial statements for the year ended 31st March, 2020 
(All i\nwu ••.ts are Rupees in Lakhs, unless othcrwbc mtntioned) 

C. Transition to Ind AS· Reconciliat ions 
The fo llowingreconciliations provide a quantification of the effect of signifJcant differences arising from the transition from previous GAAP to lnd AS as 
required under Jnd AS 101: 

(i) Reconciliation of Balance sheet as at 1st Apri l, 2018 (Transition Date); 

fii) Reconciliation of Balance sheet as at 31st March, 2019; 

(iii) Reconciliation of Total Comprehensive Income for the year ended 31st March, 20 19; 

(iv) Reconcillation of Total Equity as a t 1st April, 2018 and as at 31st M::trch, 2019; 

(v) Adjustments to Cash Flow Statements as at 31st M::trch, 2019 

The presentation requirements under previous GAAP differs from Ind AS. dnd hence, previous GAAP information has been regrouped for ease of reconciliation 
with lnd AS. The re-grouped previous GAAP information is derived from the Financial Statements of the Company prepnred in accordance with previous GAAP. 

(i)&(ii) Reconc iliation of Balance sheet as at 1st April, 2018 (Transition Date) and 31st March, 2019: 

As at 31st March, 2019 
As at 1st April, 2CH8 

(End of the last period presented under previous 
GAAP) 

(Date of transition) 

Particulars Notes 
Previous 

Effects of transition Amount as per 
Previous 

Effects of transition Amount as per 

GAAP 
to lnd AS (including Ind AS balance 

GAAP 
to Ind AS (including Ind AS balance 

reclassifications) sheet reclassifications) sheet 

ASSETS 
1. Financial Assets 
(a) Cash and Cash Equivalents 184.25 184.25 197.58 - 197.58 
(b) Bank Balance other than 2.28 2.28 0.17 0.17 
(a) above 
(c) Loans - . - - - . 

(d) Investments 600.45 600.45 600.45 - 600.45 

Total Financial Assets 786.98 . 786.98 798.20 - 798.20 

2. Non Financial Assets 
(a) Curn:ntTax Assets (net) 1.94 1.94 0.46 - 0.46 
(b) Dcffercd Tax Assets (net) . . . 0.30 - 0.38 
(c) Other Non-Financial Assets 0.04 0.04 0.06 - 0.06 
Total Non Financial Assets 1.98 . 1.98 0.90 . 0.90 

Total Assets 788.96 788.96 799.10 - 799.10 

~ div 
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VENTURA GUARANTY LIMITED 
Notes forming part of the financial statements for the year ended 31st March, Z020 
(All Amounts ar e Ru pees m Lakhs, unless otherwise mentioned) 

As at 31st March,2019 
(End of the last period presented under previous 

GAAP) 

Paniculars Notes 
Pt·evious 

Effects of transition Amount as per 

GAAP 
to lnd AS (including lnd AS balance 

reclassifications) sheet 

LIABILITY ANQ EQUITY 
LIABILITIES 
1. Financial Liabilit:ies 
(a} Payables 

(I) Trade Payables 
(i) total outstanding dues of micro - - -

enterprises and small enterprises 

(ii) total outstanding dues of creditors - - -
other than micro and small enterprises 

(II) Other Payables 
(i) total outstanding dues of micro - - -

enterprises and small enterprises 

(ii) total outstanding dues of creditors 2.97 - 2.97 

other than micro and small enterprises 

Total Financial Liabilities 2.97 - 2.97 

2. Non Financial Liabilities -(a) Current Tax Liability (net) - - -
(b) Other Non Financial Liabili ty 2.52 - 2.52 

Total Non Financial Liabilities 2.52 - 2.52 

EQUITY 
(a) Equity share capital 319.48 - 319.48 

(b) Other Equity 463.99 - 463 .99 

Total Equity 783.47 - 783.47 

Total Liabilities and Equity 788.96 - 788.96 

Y' d 

As at 1st April, 2()18 
(Date oftransiti<m) 

Previous 
Effects of transition Amount as per 

GAAP 
to Ind AS (including lnd AS balance 

reclassifications) sheet 

-
- - -

- - -

- - -

1.48 - 1.48 

1.48 - 1.48 

0.46 - 0.46 

0.32 - 0.32 

0.78 - 0.78 

319.48 - 319.48 

477.36 - 477.36 
796.84 - 796.84-

799.10 - 799.10 



VENTURA GUARANTY LIMITED 
Notes forming part of the financial statements for the year e nded 31st March, 2020 
(All Amounts are Rupees in Lakhs, unless otherv.1se menrioned) 

(iii) Reconci.liation of Total Comprehensive Income for the year ended 31st March, 2019: 

Effects of 
Particulars Notes Previous GAAP transition to Ind 

AS 

Revenue from operations 

(i) Interest Income 19.39 . 

(I) Total Revenue from operations 19.39 . 

(II) Other Income 59.12 . 

(Ill) Total Income (1+11) 78.51 . 

Expenses 

(i) Employee Benefits Expenses 3.84 . 

(ii) Others expenses 30.15 . 

(IV) Total Expenses 33.99 . 
(V) Profit/ (loss) before exceptional items and tax 
(ill · IV) 

44.52 . 

(VI) Exceptional Items . . 
(VII) Profit /(loss) before tax (V-VI) 44.52 . 

(VIII) Tax Expenses 
(1) Current Tax . 

(2) Deferred Tax 0.38 . 

(IX) Profit 1 (loss) for the period (Vll·Vlii) 44.14 -
(X) Total Comprehensive Income - -

(XI) Total Comprehensive Income for the period 44.14 . 
(IX+X) (Comprising Pr ofit (Loss) and other 
Comprehensive Income for the period) 

Reconciliation of Total Comprehensive Income: 

Particulars Note 
For the year ended 
31st March, 2019 

Net Profit as per Previous GAAP 44.14 

IND AS Adjustment . 
Net profit after tax as per lnd AS 44.14 

Other Comprehensive Income (net of taxes) . 
Total Comprehensive income as per lnd AS 44.14 

(iv) R I' . econci tatJOn o fT IE ota ~qutty as at 1 ·1 20 B d stApn, 1 an as at 31 M h 2019 st arc , : 
Particulars Note As at 

31st March, 2019 

Equity as per Previous GAAP 783.47 

!NO AS Adjustment . 

Total Impact . 

Total Equity as per lnd AS 783.47 

(v) Adjustments to the Statement of Cash flows as at 31st March, 2019 

Amount as per 
lndASSOP&L 

19.39 

19.39 

59.12 

78.51 

3.84 

30.15 

33.99 

44.52 

. 
44.52 

. 

. 
0.38 

44.14 

. 

44.14 

As at 
1st April, 2018 

796.84 

. 

. 
796.84 

The lnd AS adjustments are non-cash adjustments. Consequently, !nd AS adoption has no impact on the net cash flow for 
the ye<Jr ended 3 1st Ma rch, 2019 as compared with the pt·evious GAAP. 



VENTUHA GUARANTY LIMITED 
Notes forming part of the financial statemE'nts for the year ended 31st March, 2020 
(All 1\mnullts areRupee~ In Laktls, unit·" utherw1se mentfoned) 

ParltC.tllar.s---~-- Within lZ I After 12 
months months 

Total 

1\s at 31st March 2018 

Total Within 121 After 12 
months months 

Total 

----+------,_-----4------+------4------+------+------+------4------~ 

7Financial-Assets I 
(a) Cash and Cast> Equivalents 1- 32.45 -1-

---+(b)Bank Balance other than (a) <:.bove I 3.10 
(c) Lo<ms · I 150.00 

(d} Investments ~~----
-!Total Flnandal Assets ! 185.55 

2. Non Financial Assecs 
2.13 

600.45 
600.45 

3245 
110 

15QUO 
60Q45 
786.00 

2.13 

184.25 
2.20 

186.53 

1.94 

600.45 
600.4-5 

184.25 
2.28 

600.45 
786.98 

1.94 

197.58 
0.17 

197.75 
600.45 
600.45 

0.46 
0.38 

197.58 
0.17 

600.45 
798.20 

0.46 
0.38 

(a) Current Tax Assets (net) 
(b) Dcffered Tax Assets (net) 
(c} Other Non-Financial Assets 
Total Non Financial Assets 

0.87 1 I C.871 0.04 1 - I 0.041 0.061 I 0.06 
3.00 - 3.00 1.98 - 1.98 0.06 0.84 0.90 

1
-rotal Assets 1 188.55J 600.45 J 789.00 1 188.51 1 600.45 1 788.961 197.8Z 1 601.291 799.10 1 
LIAWl.ITY AND EQUITY 
LiABi. LITIES 
1-;i'<in<incial Liabilities 
(a) Payables 

(I) Trade Payablt>s 
(i) tntaloutsta ndingaucs of micro-enterprises and sm::tlt 

ente1 prises 
(li) total U l:tsl~nding dues of c1 editors other thanrnicro and 

small enterprises 
(!1) Otht:r Payl'bles 

-~=t-1--l'.i} lolailJ:Gtstanding-dues \lt micro cnterpr!ses ailrl small 

I 

!
enterprise:: · 

(ii) tot<~ I ontst<mdi11g dues nf creditors.crber than m1c ro and I 
smathmt-erpris£'s I 3.371-.- I 3.37 1 2 971 I 2.97 1 1.48 I I 1.481 
Total Financial Liabilities J 3.37 ~- 3.37 2.97 2.97 1.48 - 1.48 

12. Non Financial Liabilities 
i(a) Current Tax Liability (net) - - I - I - - 0.4G 0.46 
ro) Othet Non Financial Liabiltty 3 49 - 3.49 2 52 - 2.52 0.32 0.32 I 
Total Non Financial Liabilities 3.49 - I 3.49 I 2.52 - 2.52 0.78 - 0.78 I 

1Total Liabilitie5, - - - - ---·· -;;;1-_ , 6.861 • I 6.6f S.SO • 5.49 Z.26 • 2.26 p --·------ . -- -- -~--- -f! l 
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VENTURA GUARANTY LIMITED 
Not es forming part of the fi nancial statements for the year ended 31st March, 2 020 
(All Amounts are Rupees in l.akhs, unless otherwise menlloncd) 

30 Related party r elationships, transactions and balauccs: 

..... . .......... _ ....... , -. .,· ~-- ....... -~- .... ---- ··--·-·· - --- - · _ . ...,.. .. .... .. ... 

a) Ventura Securities Limited 
(!) Subsid1ary Company 

b) Kashmira Inves tments and Leasing Private Limited 

a) Ventura Commodities Limited 
(II) Step-Down Subsidiary 

b) Ventura Allied Services Private Limited 

a) Mr. Hemant Majethia 
(III) Key Management Personnel I Director 

b) Mr. Sajid Malik 

(IV) 
Relatives of Key Management Personnel I 

a) Mrs. Saroja Malil< 
Direct or 

- ~----- -- - - ---- - - --- - --- - - - - - --- - -- - - - . - - - ---- -- - ---- ----

Key Manager ial 
Subsidiary Company 

Step-Down 

Na ture of Transactions Personnel 1 Director Subsidiary 

Year ended Year ended Year ended 
March 3 1, 2020 March 31, 2020 March 31, 2020 

(March 31, 2019) (March 31, 2019) (March 31, 2019) 

Dividend Received 
Ventura Securi t ies Limited 88.18 

(58.79) 

Jc~rs;::1t B.!:aa:il!~d L B!i:ceivable 
Kashmira Investments an d Leasing Private Limited 13.85 

(19.39) 

Unsecur ed toan [~!:~b:~d ba~;li 

Kashmira Investments an d Leasmg Private Limited 535.00 
(778.00) 

Dividend Paid 
Sajid Malik 19.7 5 

(13.17) 
Hemaot Majcthia 11.17 

(7 .44) 

Saroja Malik 

----- ---

r ¢ 5 

Relative of KMP I 
Total 

Dit"cctor 

Year ended Year ended 
March 31, 2 020 March 31,2020 

(March 31, 2019) (March 31. 2019) 

H8.18 
(58.79 ) 

13.85 
(19.39) 

535 00 
(778.00) 

19.75 
(13.1 7) 
11.17 
(7.4-4) 

14.04 14.04 
[- l r-1 



VENTURA GUARANTY LIMITED 
Notes forming part ot the finan cial statements for the year end ed 31st March, 2020 
(AI!Amounl~an:' Rupe~$ tn Lakhs, unless otncrw1se menlloned) 

Key Manageria l 

Nature ofTrdnsactions Personnel I Director 

Year ended 
March 31,2020 

(March 31, 2019) 

Demat Charges Paid 
Ventura Securities Limited 

Unsecured Loan Gjven 
Kashmira Investments and Leasing Private Lim ited 

Guarantees Given 
Ventura Securities Limited 

Ventura Commodities Limited 

r ~ c5 

tA--

t1.(\' 

Subsidiary Company 

Year ended 
Ma•·ch 31,2020 

(March 31, 201 9) 

0.01 
(0.0 ll 

535.00 
(778.00) 

12,250.00 
(13.30 1.00) 

Step·Oown Relative of KMP I 
Total Subsidiary Director 

Year ended Year ended Year ended 
March 31, 2020 March 31, 202 0 Ma•·ch 31, 2020 

(March 31, 2019) (March 31, 2019) (March 31, 2019) 

0.01 
(0.0 1) 

535.00 
(778.001 

12,250.00 

. . 
(600.00) (nOO.OO) 



VENTURA GUARANTY LIMITED 
Notes forming part of the fina n cial statements for the year ended 31st March, 2020 
(All Amoums are Rupees tn Lakhs. unless otherwise ment ooned) 

31 Financial instruments 

A. Capital Management: 
The Comp;my's policy is to maintain a strong capital base so as to ensure that the Company is able to continue as going concern to sustain future development of the business. 
The capital structure of the Company JS based on management's judgment of its strategic and day-to-day needs wilh a focus on total equity so as to maintain investor, creditors 
and market conditions. 

The company manages its capital structure and make adjustment in light of economic condition and requirement of financial covenants. To maintain or adjust its day to day 
requirement the company had been using short term working capital facility from the bank. The company doesn't hold any huge long term debt and hence the debt equity ratio 
is zero as show in table below. 

The Company monitors capital on the basis of the following debt equity ratio: 

Particulars As at 31st March, 2020 As at 31st March, 2019 As at 1st April, 2018 

Borrowings - - -
tess: Cash and bank balances (32.45) (184.25) (197.58) 

Net Debt* - - -

Total equity 782.14 783.47 796.84 

Net debt to eq uity ratio 0.0 0% 0.00% 0.00% 
--- --- --------- L 

• Net Debt is negative and hence we have considered it as 0 

13 Fair value measur ement hierarchy: 

As at 31st March, 2020 As at 31st March, 2019 As at 1st April, 2018 

Particulars Canying Level of input used in Carrying Level of input used in Carrying Level of input used in 

~ 

1t; 

Financial assets 
AtFVTPL 

lnvestrnenl (Excluding Subsidiary) 

AtfVTOCI 

---- ----···---

t--· 

amount Levell LeveiZ Level3 

- 6.03 - 4.92 

- - - -

~ 0 

amount Levell Level2 Level l amount Levell Level 2 Levell 

- 6.03 4.92 - 6.03 - 4.92 

- - - - - -

-

i 



VENTURA GUARANTY U MITED 
Notes fo rming par t ofthe financial stateme nts for the vea r ended 31st Mar ch, 202 0 
(All Amounrs are Rupees In Lakhs, unl~ss oth•rwis~ mentioned) 

As at 31st March, 2020 

Particulars Ca rrying Level o f input used in 

amoun t Levell Level 2 Level 3 

At Amortized cost 

Cash and cash equivalents 32AS - -

Bank balances other than above 3.10 - - -

Loans 150.00 - - . 

Financia l liabilities 

AtFVTPL - - -

At Amo rtized cost 

Trade payables 3.37 - -
-----

As a t 31st March. 2019 As at 1st Apr il, 2018 

Carrying Level of input used in Carrying Levelofinputused in 

amount Level l Level 2 Level 3 amou nt Levell t evel 2 Level 3 

184.25 - - - 197.58 - - -
2.28 - - 0.17 - - -
- - - - - . . 

- . . - - - - -

2.97 - - 1.48 - - -

The fair values of the financ ial assets and liabilities arc defined as the price that would be received to sell an asset or paid to transfer a liability in an order ly tr ansaction between market 
participants at the measurement dare. Methods and assumptions used to estimute the fai r values are consistent with those used for the year ended 31st March, 2019. 

The fmanci al instruments are categorized into three levels based on the inputs used to arr ive at fair value measurements as descr ibed below: 

1) Levell : Levell hierarchy includes financial instruments measured using quoted prices. 

ii) Level 2: The fair value of financial i11struments that are not traded in an active market is deter mined using valuation techniques which maximize the use of observable market data and 
rely as little as possible on entity-specific estimates. If ail significant inputs required to fa ir value an instrument are observable, the instrument is included in level 2. In the case of 
Derivative contracts, the Com pany has valued the same using the forward exclu:mge rate as al the reporting date. 

iii) Level 3 : If one or more of the SJgnificant inputs is not based on observable market data, the instrument is included in level3. 

C Financia l instruments not measured at fair value 
Financial assets not measut·ed at fair value includes cash and cash equivalents, trade receivables, loans and other financial assets. These are financial assets whose carrying amounts 
approximate fair value, due to their shor·t-term nature. 

Additionally, tlnandalliabilitics such as Lrade payables and other financial liabilities arc not measured at FVTPL, whose carrying amou nts approximate fair value, because of their short -

~ 
~erm nature. 

t-- e!_ & 
0 ro, 
~ ... '"· ~ 
~ 
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VENTURA GUARANTY LIMITED 
Notes forming part of the financial statements fo r the year ended 31st March, 2020 
(All Amounts a r" Rupees in Lakhs, unless otherwise mentioned) 

32 Financial risk management 

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The 
Company's business activities are exposed to a variety of fi nancial r isks, namely liquidity risk, market r isks, and credit 
risk. The Company's senior management has the overall responsibility for establishing and governing the Company's risk 
management framework. The Company's risk management policies are established to identify and analyze the risks 
faced by the Company, to set and monitor appropriate r isk limits and controls, periodically review the changes in market 
conditions and reflect the changes in the policy accordingly. The key risks and mitigating actions are a lso placed before 
the Audit Committee of the Company. 

The Company has exposure to the following risks arising from financial instruments: 

A) credit risk; 

B) Liquidity risk; and 

C) Marker risk; 

A Credit risk 
It is risk of financ ial loss that the Company will incur a loss because its customer or counterparty to financial instruments 
fa ils to meet its contractual obligation. 

The Company's financial assets comprise of Cash and bank balance, Loans, Investments and Other Non-Financial Assets 
which comprise mainly of advance tax and other reivables. 

The maximum exposure to credit risk at the reporting date is primarily from Company's loan Given. 

Following is the exposure to the credit risk fo1- Loan Given: 

Particulars 
As at As at As at 

31st March, 2020 31st March, 2019 1st April, 2018 

Loans Given 150.00 -

Total 150.00 -

The Company follows 'simplified approach' for recognition of impairment loss allowance on loan given. 

-

-

The application of simplified approach does not require the Company to track changes in credit risk. Rather. it recognises 
impairment Joss allowance based on lifetime Expected Credit Loss (ECL) at each reporting date, right from its initial 
recognition. 

B Liquidity r isk 
Liquidity represents the ability of the Company to generate sufficient cash flow to meet its financial obligations on time, 
both in normal and in stressed conditions, wi thout having to liquidate assets or raise funds at unfavourable tet·ms thus 
compromising its earnings and capital. 

Liquidity r isk is the risk that the Company may not be able to generate sufficient cash flow at reasonable cost to meet 
expected and/or unexpected claims. It arises in the funding of lending. trading and investment activities and in the 
management of trading positions. 

!iunds required for business is taken care by borrowings through inter-corporate bodies. 

Exposure to liquidity risk 
The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed 
undiscounted cash flows as at the Balance Sheet date: 
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As at 31st March, 2020 

Particulars 
Carrvin~:: amount 

Carrying amount Within one year One to five years 

Non-derivative financial liabilities 
Trade and other payables 3.37 3.37 -

Derivative financial liabilities - - -
3.37 3.37 -

As at 31st March, 2019 

Particulars Carrvine amount 
Carrying amou.nt Within one year One to five years 

Non-derivative financial liabilit ies 
Trade and other payables 2.97 2.97 -
Derivative financial liabilities - - -

2.97 2.97 -

As at 1st April. 2018 

Particulars 
Carrying amount 

Carrying amount Within one year One to five years 

Non-derivative financial liabilities 
Trade and other payables 1.48 1.18 -

Derivative financial liabilities - - -
1.48 1.48 . 

C Market Risk 

More than 
five years 

-

-

-

More than 
five years 

-

-

More than 
five years 

-
-

. 

Market r isk is the risk that the fair value or future Cash fl ows of a financial instrument will fluctuate because of changes 
in market prices. The objective of market r isk management is to manage and control market risk exposures within 
acceptable parameters, while optimizing the return. 

(i) Foreign currency risk 
Foreign currency r i5k is the risk that the fair value or future cash fl ows of an exposure will fluctuate because of changes 
in foreign exchange rates. 

Foreign currency risk m anagement 
The Company does not have any exposure to foreign exchange risk arising from foreign currency transaction. 

(ii) Interest rate risk 
The Company is exposed to Interest risk if the fair value or future cash flows of its financial instruments will fluctuate as 
a resul t of changes in market interest rates. Fair value interest rate risk is the risk of changes in fair values of fixed 
interest bearing investments because of fluctuations in the interest rates. 

The Company's interest rate risk ar ises from interest bea ring loan give n to Inter corporate deposit. Such instrume11ts 
exposes the Company to fair value interest rate risk. Management believe that the interest rate risk attached to this 
fimmcial assets are not s ignificant due to the nature ofthis financial assets. 
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33 COV!D 19 Note 
The Company has considered the possible impact that moy arise from the pandemic relating to COVID-19 on the carrying 
amounts of receivables and investments. 

In developing lhc assumptions relating to the possible uncertainties in global economic conditions, the Company, as at the date 
of approval of these financial statements has used internal and external sources of information including credit reports and 
related information and economic forecasts. 

The Operal!on of the Company being a investor company has not materially affected in this lockdown, based on the same 
assumptions the management expects the carrying amou nt of these assets to he recovered and will not have any adverse effect 
on the business of the company. Further, the extent of which the COVJD-19 pandemic will impact the Company's results will 
depend on future developments, which are uncertain, including, among other things, any new information concerning the 
severity of the COVID-19 pandemic and likely Government action relating to the Covid-19 

34 The Financial Statements were approved for issue by the Board of Directors on 29th June 2020 

35 Previous yc::n·'s figures have been regroupedjreclassificll, wherever necessary, to conform to the current year's classificalion 

Signature to notes from 1 to 35 fo rming part of the standalone financial statements 

As per our attached report of even date 

For C N K & Associates LLP 

Pa ner 
Membership No.: 100052 

Place: Mumbai 

Date: 29th June ZOZO 

For and on behalf of the Board 
Ventura Guaranty Limited 

lA ~ . ;::-­
~;;.t;ethia 
Whole Time Director 
DIN-00400473 

Place: Thane 
Date: 29th June 2020 

s~~ 
CFO cum Company 
Secretary 
Mem. No. ACS 9342 
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rNOEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS Of VENTURA GUARANTY LIMITED 

Report on the 1\udit of the Consolidated Financial Statements 

Op i.nioo 

We have audited the accompanying Consolidated Financial Statements of Ven tura Guaranty 
Limited ("the Holding Company"), a nd its subsidiaries (the Holding Company and its 
subsidiaries together referred to as the "Group") which comprise of the Consolidated Balance 
Sheet as at 31" March, 2020, the Consolidated Statement of Profit a nd Loss (including Other 
Comprehensive Income), the Statement of Changes in Equity and the Consolidated Statement of 
Cash Flows for the year then ended and notes to the Consolidated Financial SLatements, 
including a summary of sign ificant accounting policies and other explanatory information 
(hereinafter referred to as· Consolidated l'inancial Statements"). 

Ln our opinion and to the best of our information and according to the explanations gtven to us. 
the aforesaid consolidated financial statements give the information t·equi red by the Companies 
Act, 2013 (the "Act") in the manner so requ ired and give a tnte and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the 1\ct read with the 
Companies (Indian Accoun ting Standards) Rules, 2015, as amended, ("lnd AS") and other 
accounting pdnciples generally accepted in India, of the state of atfairs of the Group as at 
31" March. 2020, and total comprehensive income (comprising of profit and other 
comprehensive income), changes in equity and its cash flows for the year then ended. 

Basis for Opinion 

We conducted our aurlit of the consolidated financial statements in accordance with the 
Standards on Auditing (SAs) specified under se<:tion 143(10) of the Act. Our responsibilities 
under those Standards are further descl"ibed in the Aud itor's Responsibilities for the Audit of 
the Consolidated Financial Statements section of our report We arc independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accoun tanls of India 
("ICAI") together with the independence requirements that are relevant to our audit of the 
consolidated financial statements under the provisions of the Act and the Rules thereunder, and 
we have fulrilled our other ethical responsibilities in accordance with these requi rements and 
the I CAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on the consolidated financial statements. 

Key Audit Matters 

Key audil matters are those matrers that. in our professional judgment, were of most 
significance in our aud it of the consolidated financial statements of the current period. These 
matters were addressed in the context of our audit of the consolidated fi nancial statements as a 
whole, and in forming our opinion thereon, and we do not provtdc a sep~rate opinion on these 
matters. We have determined the matters described below to be the key audit matters to be 
communicated in our audit report: ¥ 
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Sr. No. Key Audit Matters How the matter was addressed by us 

1. Information Technology (IT) Systems and Controls over financial Reporting 

z. 

IT systems and controls 

The Group key financial accounting and 
reporting processes are highly 
dependent on information systems 
including automated controls in systems. 
Due to the inherent nature of such 
systems, there exists a risk that gaps in 
the IT control environment could result 
in the financial accounting and reporling 
records being misstated. 

The above along with large transaction 
volumes and the increasing challenges to 
protect the integrity of subsidiary 
company's sy~tcms and data, cyber 
securitY also poses a significant risk 

We tested a sample of key controls 
operating over the information technology 
in relation to financial accounting and 
reporting systems, including system access 
;md system chang~ management program 
d~vetopment and computer operations. 

We tested the design and operating 
effectiveness of key controls over user 
access management 

Other areas Lhat were assessed included 
password policies, securitY configurations. 
system interface controls, controls over 
changes to applications and databases 

We have also reviewed the reliabilitY. 
effectiveness and accuracy of manual 
interventions, wherever it has come to our 
notice. on test check basis. 

Asset Classification, Security valuation and provisioning of Loans & Advances 

Loans are the largest class of assets 
forming 80.70% ot the total assets as on 
31" March, 2020 of the NBFC subsidiary 
company. Classification, securitY valuation 
and provisioning on the same are based on 
objective parameters as prescribed by lhe 
regulations (Non-Banking Financial 
Company - Non-Systemically lmportanl 
Non-Deposit taking Company (Reserve 
Bank) Directions, 2016). 

'fhe management of the subsidiary 
company relies upon its manual record 
maintenance systems with respect to 

income recognition. asset classificalion. 
security vnluation and provisioning 
requirements. 

Our audit procedures focused on income 
recognition, asset classification, security 
valuation and provisioning pertaining to 
Loans & Advances vis-a-vis the regulatory 
requi rements for the same. 

Our audit procedures also included the 
assessment of manual controls, review of 
reports and observations of the subsidiary 
company's Internal Auditors. verification 
of security valuation. classification, 
provisioning and income recognition by 
carrying out substantive test procedures 
including arithmetic accurdcy, data 
accuracy and conrrol over the financial 
reporting system. 

Other Information 

The Holding Company's Board of Directors are responsible for the preparation of other 
information. The other information comprises the information included in Director's Report 
including Annexures. Management Discussion and Analysis Report. Corporate Governance 
Report and Shareholder':; Information, but doc:; not include the consolidated financial 
statements and our auditor's report thereon. The Draft Director's Report ts made available to us 
as on the date of this auditor's report ¥ 
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Our opinion on the consolldated financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolid~ted financial statements. our responsibility is to 
read the other information and, in doing so. consider whether the other information is 
materially inconsistent with the consolidated financial statements or our knowledge obtained in 
the audit, or otherwise appears to be materially misstated. 

If based on the work we have performed. we conclude that there is a material misstatement in 
the other information; we ar~ required to report that fact. We have nothing to report in this 
regard. 

Respons ibilities of Management and Those Charged With Governance for the 
Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the matters stated in Section 
134(5) of the Act with respect to the preparation of these consolidated financial st:ltements that 
give a true and fair view of the consolidated financial position, consolidated financial 
performance, total comprehensive income. changes in equity and consolidated cash flows of the 
Croup in accordance with the accounting principles generally accepted in India, including the 
Accounting Standards specified under Section 133 of the Act. This responsibility also includes 
maintenance of adcqu<Jte accounting records m accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; mal<ing judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records. relevant tv the preparation <Hld presentation of the 
consolidated financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements. management is responsible for assessing the 
Croup's ability to continue as a going concern. disclosing. as applicable. matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Group or to cease operations, or has no realistic alternative bu t to do so. 

The Board of Directors are also responsible for overseeing the Croup's financial repo<ting 
process. 

Auditor's Responsibilit ies for the Audit of Consolidated Financial Stateme nts 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from materi~l misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance Is " high level of 
assurance but is not a guarantee that an audil conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if. individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

f • ldeotif)r and assess the risks of material misstatement of the consolidated financial statements. 
whether due to fraud or error. design and perform auclit procedures responsive to those risks, 
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher th~n for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
mist·epre~entations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that arc appropriate in the circumst~nccs. Under section H3(3)(i) of the Act, we 
arc also responsible for expressing our opinion on whether the Group has adequate internal 
financial controls with reference to the consolidated financial statements, in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
es!:imates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained. whether a material uncertainty exists related to 
events or condtl:ions that may cast significant doubt on the Group's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our aud itor's report to the related disclosure~ In the consolidated financial statements or, if 
such disclosures are inadequate, to modity our opinion. Our conclusions ~ re based on the audit 
evidence obtained up to the date of our auditor's report. However, furure events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the consolidated financial 
statements, including the disclosures, and whether the financial statements represent the 
underlying transac!:ions and events m a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information nf the entities 
or business activities within the Group to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision and performance of the audit of 
the financial statements of such entities included in consolidated financial statements of which 
we are the independent auditors. 

Materiality is the magnitude of misstatements in the consolidated financial statements that. 
individually or in aggregate, makes it probable that the economic decis ions of a reasonably 
knowledgeable user of the consolidated financial statements may be influenced. We consider 
quan!:itative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the consolidated financial statements. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated fi nancial statements of which we arc the independent auditors 
regard ing, among other matters, the planned scope and t iming of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged \"'ith governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where :~pplicable, related safeguards. 

From the matters communicated with those charged with govcrn:~nce, we determine those matters 
that were of most significance in the audit of the consolidated financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
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unless law or regulation precludes public disclosure ilbout the matter or when, in extremely rare 
circumstances, we detennine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to out\veigh the public interest 
benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) ofthe Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessilry for the purposes of our audit of the aforesaid 
consolidated financial statements; 

(b) In our opinion, proper books of account as required by law relating to preparation of the 
aforesaid consolidated fi nancial ~-tatemcnts have been kept so far as it appears from our 
examination of those book~. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss 
(including other comprehensive income), the Statement of Changes in Equily and the 
Consolidated Statement of Cash !'lows dealt with by this Report are in agreement with 
the relevant books of account maintained for the purpose of the consolidated financial 
statements; 

(d) In our opinion, the aforesaid Consolidated l'inancial Statements comply with the Indian 
Accounting Standards specified under Section 133 of Lhe Act, read with Rule 7 of the 
Companies (1\ccounts) Rules, 2014; 

(e) On the basis of written representations received from the directors of the Holding 
Company as on 31" March, 2020 taken on record by the Board of Directors of the 
Holding Company and its subsidiaries incorporated in India and the reports of the 
statutory auditors of its subsid iary compani~s incorporated in India, none of the 

directors of the Group Companies are disqualified as on 31" March, 2020 from being 
appoin ted as a director in terms of Section 161(2) of the 1\ct; 

(f) With respect to the adequacy of the internal financial controls with reference to the 
consolidated financial statements of the Group and the operating effectiveness of such 
controls, refer to our separate Report in "Annexure A". Our report expresses an 
unmodified opinion on the adequacy and operating effectiveness of the Group's internal 
financial controls with reference to the consolidated financial statements. 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act. as amended. 

In our opinion and to the best of our information and according to the explanations 
given to us, the remuneration paid by llle Group to its directors during the year is in 
accord~nce with the provisions of section 197 <.J f the Act. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audi t and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations $liven to us: 
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i. The Group has disclosed the impact of pending litigations on its consolidated 
financial position as on 31" March, 2020. Refer Note 40 to the consolidated financial 
statements. 

ii. The Group did not have any long-term contracts Including derivative contracts for 
which there were material foreseeable losses. 

iii. There are no amounts which were required to be transferred, to lhe Investor 
Education and Protection Fund by the Group. 

For C N K & Associates LlP 
Chartered Accountants 
Finn Registration No: 101961 W / W • 100036 

Partner 
Membership No: 100052 
Place: Mumbai 
Date: 29th June 2020 
UDIN:20100052AAAACX4249 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

[Referred to in paragraph 1(1) under "Report on Other Legal and Regulatory 
Requirements" section of our report to the members of Ventura Gua ran ty Limited of even 
date) 

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financia l reporting of Ventura Guur;mty 
Limited "the Holding Company" as of 31" March 2020 in conjunction with our audit of the 
Consolidated Financial Statement:; of the Holding Company for the year ended on Lhat dale. 

Management's Responsibility for Internal Financial Con trols 

The Board of Directors of the Holding Company is respo nsible for establishing and maintaining 
internal financial controls based on the internal control over fmancial reporting criteria 
established by the Holding Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
issued by the lnstinne of CharLered Accountants of India ("lCAI"') . These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business including 
adherence to Group's policies. the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information. as required under the Act 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Group's inlernal financial controls with 
reference to the consolidated financial statements, based on our audit We conducted our audit 
in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting (the "Guidance Note•) issued by the lCAI, and the Standards on Auditing prescribed 
under section 143(10) of the Act, to the extent applicable to an audit of internal financial 
controls. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obLain reasonable assurance about whether 
internal financial controls with reference to consolidated financial statements, was established 
and maintained, and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effeCLivencss. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting. assessine the r isk that a material 
weakness exists, and testing and evaluating the design anrl operating effectiveness of mternal 
control based on the assessed risk The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material mlsst<•tement of the consolidated financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Group's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Coutrols over Financial Reporting 

A Group's internal financi<ll control over flnanclal reporting is a process designed to provide 
reasonable assur&nce regarding the reliability of financial reporting and the preparation of 
consolidated financial statement~ for exte•·nal purposes in accordance with generdlly accepted 
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accounting principles. A Group's internal financial control over financial reporting includes 
those policies and procedures that: 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the Group; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of consolidated fi nancial statements In accordance with generally accepted 
accounting principles. and Ulat receipts and expenditures of the Group are being made only in 
accordance wilb authorizations of management and directors of the Group; ;md 

(3) Provide rea.~onable assurance regarding prevention or timely detection of unauthorised 
acquisition, usc, or disposition of the Group's assets that could have a material effect on the 
consolidated financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Group has, in all material respects, an internal financial controls system with reference to 
consolidated financial statements and such internal financial controls over financial reporting 
were operating effectively as at 31" March. 2020, based on the internal control over financial 
reporting criteria established by the Group considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the !CAl. 

For C N K &Associates LLP 
Chartered Accountants "!5"""'" No' 10196~W /W -100036 

HirenShah 
Partner 
Membership No: 100052 
Place: Mumbai 
Date: 29•• june 2020 
UDIN:20100052AJU\ACX4249 
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Total Financial Li"'bilities 

2. Non Fin~ncl<'l l Ll:'lbllltiP.s 
(:1) (UI'rent Tax Liability (n(' t} 
(b) 1"1'01/ISlOilS 

{c) Other Non Financial L!Jbilities 
iot~l Non Fin:mci:.~ l t.iabilities-

EQUITY 
(:a) Equity Share ctpibl 
(h) Otll!•r- l!cJuity 
(c) Nun·t<>ntrolling Interest 

Tor~l l.iahiliry :..nd F.quiry 

As per our allat'hc.'tl r c.•port ofeveu thitt 
f or C N K & i\ssociates Ll..t> 
Ch:lrtered ACCO\IOt.:tnts 

~istratlon No.: 101961W /100036-W 

Note 
No. 

3 
4 
5 

;, 

7 
B 

9 
10 
11 
12 
13 

14 

15 

II> 

l7 

19 
19 
20 

21 
2Z 
23 

24 
25 

l\S at P.1a.rch 31, AS3tMarcb31, As at Aprill, 2018 

2 020 2019 

11.750.97 16,725.70 
11,731.42 13.755.-tO 

4.,4::-i6.0? 6,916.5•1 

. 
US9.S2 5,132.46 

90.87 13.45 

943.81 970.64 

36,137.41 3s.s:N.«> 

316.15 ZB6.0·l 

1 M •. M 10<1.?0 

3,340.04 3,749.19 

1,260.72 . 
20.75 

94.05 95.05 

44 1.44 35(>.1 0 

5,6'19.04 ~,692.11 

H ,75G.45 4:l,23l.51 

. 

22,051.95 20.014.95 

5.73 18.56 

o12.29 <10-50 

1.342.13 . 

3,t11.7i 6,B42 70 

1,353.30 1,735.07 

132.54 1 H .Oil 
28.609.71 2Y,13S.86 

. 
182.18 ::123.06 
299.70 301J.51J 
,~;j .su 83 1.65 

319.48 3 19.48 
12,340.32 ll.ll3.n 

2,005.06 l,fi:10.1l6 
14,664.86 l3,Z64.06 

43.756.45 43,231.57 

I; or ;'lnd on bf:lt.alf of the Boar d 
Veotura Guafanty Umlted 

11.924.27 
1S,IG7.17 

6,9SS.S3 
. 

B;\113.57 
1? .51 

QQG.90 

4l.534.95 

~3.39 
213.66 

3.935.02 
. 

4.50 

119.41 

380.17 
4,741.15 

1·8.276.10 

23.152.95 

10.30 

<16~.19 

10,005.56 
J,qA730 

376.10 

36,021.i0 

126.18 
477.11 
:;i H:I.lH 

92 1.47 

3 !9.18 
9,123.85 
1.56?.60 

11.332.93 

48,276.'10 

~:::oj<tMa ~ ~:dM4 
Meu,bcrstllt\ No.~ tOOO!;Z 
.rt:.u;;r,: Mnn.dx~ i 

Oate: 2?tb lune 2020 

Whole Tun e 
Director 
OIN-00-100-473 
?l<t('t:: T11~nc: 

D:.'lte: 29tll June 2020 

Ulrector CFO c:um Comp;my 
$(•(TCl~U')' 

Mem. No. ACS 9342 



VENT URA GUARANTY LIMITED 
CO•lSOlldatcd Statement of Profit a.nd Loss for the Ve:u [nd~ M:trch 31.2020 
(AllA:.uuu ~la l.lld:A. ~ ~ ~) ... ., • t11CIIo1110h 

Note For the yCQr ended 
hi"Ucub rs No. M•rtb 31.2020 

Revenue from oper.uion.J 

(i) Interest lncocnf" Z6 2,936.27 

(11) Es:~ii iiiDd rsmu:a:ussiQc ·• 27 

• l:hokf'r:tP.P. 
q,z26.67 

• OLher Fee.o; and co .. uni:tsion 616.71 

(Ui) Olhcrs 
20.51 

f1l Total RC\•enue rrom OpCJ'Mion~ 12.900.16 

(II} Othe r lnc.ome 28 ?3.88 

(JJI) Toul Income (1+11) 12~~•.0• 

Expe.nSM 
(i) fUunceCost 29 939.39 

(1i) f('l"S-..DCI ComntissMHt F.xJW'f\S~ 30 2.795.10 

(ill) Net loss on four Y.llue cNn~:cs 31 13456 

(iv) lmru.irmcnton fin:snci:allnstrumf'nL" 3Z 36.08 

(v) Employee lkm.'fil'\: F.Xflt:>n'ie:~ 33 3.445.87 

(vi) Oeprcdalion, ~uMrtizatlon etnd lmpa.irnwnL 34 988.21 

(vii) Othf"r~: expens-es 35 2,232.54 

(IV) Total Expenses 10.571 .75 

M Profit I (lew:) before ~JCCCJ)tional it~ms and talC (III·IV) 2,3Z2.2? 

(VI) ExceptJou:d tu·m~ -
(Vll) Profit /(los.<) before ux (V·V1) 2,322.2~ 

(VUlJ T~ EJ:pense 
( 1) Cui'Ttftf Tax 577.00 

~s.~: MATC~it Entitlement -
NC'\ C\lt1't'llt tax 577.00 

(2) 0</orred Tax (2<.68) 

(3) Excess/short prov1sinn nh:ax rct;ating to earlit'r y~r~ 1-- lO.M 

(IX) Profit/ (los~) fnr the period (VJI-VIll) 1,759.33 

(X) Other CnmprchMslvo lnconH! 
(A) {I) Items that wm not llc rc~.losS\fl(!d lo profit fu loss 

r~l Wf'lllP.:l!mrcnu~llt C:~!n I (L.o).!i) UJI defined bettl.1tit planll (135.611 

(jj) hwmne t:llr: relating tO ham¥ lh:H wUl not be r~classified LO ptoflt zz.zo 
or loss 

Othet"Coll'lprebensi~e lntOmt: (1 1341) 

(XI) Tol<ll Comprehensive Income lOr lbc Ye:;ar (IX+ X) (Comprldn& i>rOfil 1,645.92 

(Loss) aad otber Comprehensive Income for the Year) 

(XUJ Net Profit Attributable to: 

Owner.. 1.571.58 

Non ControUing intcr••-.1 167.75 

Olh(:rtompr~hensive Jn..;omc attrJbuUiblc to: 

Owners l~~.U6) 
Non Contl'(llhnp, interest (13.55) 

Tor.sl Comprebetlsfve Income: :alttibul"blc to~ 
Own en: 1.'>71.72 
Nun Controlbng mtere~l 17420 

rxuo Earnln:s per equity share bclorc Oth(':r Comprehensive lnClUDII!' 39 
IIHK(Rs.) 'i.S.07 

Diluted (Rs.) :iS.01 
(XUI) Earnings per '-"qt•hy "h .... ·i! ~ner Other Compr~henJive lncumt 39 
~ ..... ( 1\S.) !j1 !';2 

Oitult.'tl (Ks.J Sl.S2 

h .. ·n .. T c: act:omp<J yang notC$ rron11 to sa {urnuog 3R Integral part o(liJ'-' COtiM)l ui:u.cd financial statements 

As per our att;)Ched repo•·t of even date 
For C N K & A.s.sodatclo' LLP For and o n bC:hillf orthc 1-to:.rd 

Ventura Gu.ar.mty I.imitcd 

F"or the ye:.r cndt-d 
Mard131,2019 

3.4?9.32 

10.0ll1.46 
61R22 

12.n 

14.211.33 
23.16 

14.231.19 

1,08066 

\406.01 
106-10 

3,l91.2'9 
551.25 

3,oq._;o 

11.429.61 

2,804 60 

2,804 (o8 

742 (10 

HOKI 
73!17 

478~ 
0.7:\ 

2.02<.92 

(211.96) 
14.18 

(H7U) 

2.010 14 

1,7TJ.8'l 
251 02 

{12.82) 
( 1.96) 

1,761.07 
24906 

U38 
63.JU 

&292 
6l.92 

~~coountont< ( j ~~·~ '"'"W"N">W 

1~r { p~;,~ 
~@(. ~d!d~ 

Me-mbe:r$hip Nn.: 100052 

Place: Mnmh~• i 

o .... t~ : 2:()th )u ncl020 

Whole Time Oirtetor 
Director 
DIN·00400473 lliN'·U0400366 
Pl:ac:c: Thane 
D'oll• : 2.9'b Juu~ ZOZO 

CfO cum Company 
So=tary 
Mem.No.ACS9l42 



Vt:.NTURA GUARANTY LIMITED 
CoosoHdatcd ~.!:h Flow Statement for The Year Ended Jlsl Marc,h 2020 
I lUI ;\mOQnU ;oro• ft11~ In t.Aiu. "lllo•>.• 11Wr>o'U<:' .,...IIIIo~) 

Particu.lilD 
Jht March zo~o 

Amount 

A. Ca.~h Flow from o,,eradna: activilit"S 

NN prnfi1 :.fiClr tax 1,M5.92 
Ad)u.stmcnb iur; 
Current T:as & tn(('Tl"('d T:l" 562.~~ 

Adjustmc..""b of Deferred Tax. for OCI on Employee Benefit (22.20) 

Net ProfiliJt-ro•-e tax and cxtrJOrdinary llcrn$ 2, tOG.GR 

Adj~ttfor: 

Dcprc¢~:)t•on & Amortisation ~xpcn.scs: ~Ztfi.44! 

Adju~uncmt< (nr RiRht to u-.~.- 8 1.42 

(Profit) j l..o<~~; on Assets SOldj~crapp(:d 0.0~ 
lnte~t on ltt~.u~ T3X Refund (0.09) 
Dividend rt<.~1Yf'd on Cutft'nt 1nvestments (0.01) 
Interest p.-ld 126.14 
lnter~t f"•••Nw'C"' (1,295.56 
Operating. 511'ofit befo~ worki11g c:.pit:ll ch:.•nge.s: 1,827.04 

t\djul'lment for Changes 1n Woriting Carit:.l~ 

luvesnn<:nt~ Tr-.tth ng l'mu·ulio Ct .. ssifi4."ll as PVTPt.. (17.~ I) 
Tr::~de Recfwable~ 2,47J.JU 
l..oan> 3,60'161 
Otheet flnlRC't&l 1\»t:U 11.% 
Orher Non·Fman<:ial As.:.cts (9~.J2) 

Tr[lde .;u1d Ol..hcr P:.1yo•h lt! ~ 2,191.04 
Deposits (3H1.70) 
Other f)nandal Liabilities n1o 
Other-Non·f•nanO.ll Liabilit..,... (24.36) 
Provision.. 029.05 
(;ash generated rrum OpC"tMlom: 9,219.73 
Tax li>'~id (NI't) (52?00) 

Net C:l$h from Opt:r .. tinx; Activities 8,689.93 

6. C-.~h Fli)W from fnvestfng adiVitil:~ 

I'Urcha:;.e orPrupt•rty, Plomt .;nd Equipmenl (02.60) 
Purchase of Other lnt.:m~::lble A.»ets (3661) 
Potyn:ent (or lntangjb~ Assf>t Under Dt'Vtlopm~nl 20.7S 
S;:a)e(Jf rrop~Crty, Plant and CttUifUnent 108 
Interest n:c:cav-.'t.l 1,312.57 
J)1V1dt>nd rP«ivcd on Current 1nvcstmcnt.s o.oz 
Nt'• C..-.r.h (uUid in) I gen.er:.ted from Inverting Activitit'< 1.215.01 

C. Cash flow rrom Fin-..ncinc Activities 

U:.tnk o .. , ... ..tL'I 2,021.90 
Interest p.:~id (326.16) 
lntenm OtvKicnd P".tyout (256.b3) 
Proceeds o(Long Term Borrowings 
Re-payment ot f.ont: Ten., Rormwings (41J 7.:1) 
(R«:paymcnt)/Procceds o( Borrow-Ings (].9.7.97) 

Net Casi1 (u<f'd In) 1 gener..tted from f.'inaneiug ActhritiP< r2.929.J9l 

Ne<lnc..,ase f (Decrease) In Cub & Cub Equ•..!<nt$(A•B•C) 6,97S.SS 

(tona. _____ ) 

3 1st M"-rch iO'i'9 
Amuunt 

2.010.)4 

779.76 
(14.18) 

2,775.72 

5Sl.2G 

(2.10) 
. 

(0.02) 
453.85 

(1,343.15 
z 435.56 

~.OS 
Q:l.36 

J"l27.14 
~2.58 
42.94 

(3.167.96) 
(252.23) 
(263.37) 
(10.05) 
49 .• 9 

Z.:.iU1.49 

{1.071.61) 

1.229.88 

(332.21) 
(12.99) 
)16.25) 

b.25 
1,?.()7.49 

0.33 
942.62 

1,<'1 13.88 
(454.16) 

)7a99) 
20.42 

(948.39) 
(2,2?6.45) 

(2.343.69 

(171.19 



VENTURA GUARANTY LIMITED 
Consolidated Cash Flow Statement For The Year Ended 31st March 2.020 
(All "-nu ;arw: aul't"ft in t.ath1. .._ .. ~om uc:twwiM wnu..t:G) 

r.-rnMars 31st •brcb 2020 
Amount 

Net lnc-re.ase: /(OM:f'P:t.llf") In f .. 1'(h :.nc.l Cash t.'t'Juivaltnts 6.975.55 
cu~h ''""' Bituk b.ll<lllCC$ nt hc~-t,nnlng uryl·ar 11,753.25 
Cnsh and Bani< biJ.Ianccs M ond ol yo:.r 1A,?2tl.80 

C:a.~h & f.a!>h Equivalenl$ contprb.c 
Cash in I land 3.10 
UOlJauce Wllb Banks 18,722.60 
lb);mcc- witit S.l.nk~ With rt<'~ to unpoud drvidtond aC'COunt 3.10 
• i.tadudes flxed deposus o(Rs. S.170.00 
(l'reV!ous Year lis. '1,800.00) 

~h & Coasb £qui-..::alent.-c ~$ "' tha end oftbe year 18.728.80 

Nutc: 

31St ~1arch 2019 
Amount 

1171.19 
11,?24.« 
11.753.25 

2.74 
11,748.23 

2.28 

11,753.2~ 

The above SbtementofCash 11lows has been pre5t:l'rfld u ndt!r 1he' Indirect Method' as set o ut in lni.l A~ 7, 
'Statement of Cash flows' 

The accompanying notes from 1 -.o S8 formine otn intefl"31 p:art of the consolidated flnand:.d \t<Ht:nwnls 

A> pc:r-uur an..cht'd report or even d.ate 
for C H K & Associate< UP 

Cb.artc:rcd Accounuuu.s 

for01nd on be.baUoftb~ Board 
Vcnlu.r.a Cu.Olr.~nty Umitt"d 

~ . • tionNo.· 101961W/lUOirJ6-W 

( / ~t.l. 
Hi1''-· Sbab Whole Time 
f• er Utrt1:tor 

embersh1p No.: lOOOSl OIN-004-00473 OIN-D0400366 

PbC"e: Mumbat Pbcr:Tb:ane 
001lr: 291h Juoc 20ZO O;~~tc %9lh June %020 

Sudhn G:.n11p 
CFO cum Company 
Secreu .. y 
Mf'm, No. ACS ';1342 



VENTURA GUARANTY 1.1~11TED 
Consoli dared St3tement of <.homges in equity for I he ye<Jr ended 3 1st Nar(.h, 2020 
CAl ~u ., ••P«'In ""'""· ,..,-" ... wrwUc-~a...t4) 

a .. Equity Share Caplt~l: 

l~:articul:.ers No ofShur~s Amount 

Oalancc un iAJ>rll,20lO 3,194,800 l1?.4U 
Changes in tq•My _,h:1re capilal during the year 10) 0·19 -
Billa nee 111 a t tho 3 1 March 2019 3,194,800 3 19.48 
O•ang'-" In f'ClU ty share capllal durinJ 20 19-ZO -
~bncc u;althell March20ZO 3,194.800 319.48 

b. "' ................ 
Rue-r\'~t and SurJ: lu..s 

Capital Reserve 
l' .. rtlculars- Cencn•l 

(on 
Reserve Funtl u{s.. Securillcs 

no .serve 
con5olidalion) 

4SICor Kn l Act: PrcmiuRt 

r----
As at 1Jt April, 2 D1U 448.16 500.32 91.60 5 16.48 

AddltiDn durhtl! )'NI 4.50 8.90 
DMdtndS -
Transferred to Rtu:rvt'S - -
As at 31st March. 2019 452.66 500-32 100.50 51648 

Adthtwn durlf\l )~·•r u.so - 17.00 
OJVIdt 11ds -
Trans(crrrd lO ll~"e• vro; -
M!!)lst M11~h lO:lO 461. 16 S00.32 11 7.50 5~6.4~ 

The accomp"rl)'lng nrttes rrom 1 to 58 form iliA an h Hegnl parto( thc consnlidaled Onanclal staten1ents 

A.s p~r our an.ached rtport of even date 
For C N K &- AuodatM U P 

uor 
-~nlbetlihlp No.1 J 00052 

Place: Mumbitl 
Oato: 29th Jui'IO ZOZO 

Forand on bch0111f ohtu." Bond 
Vtntura CtJaranty Uadt~ 

1~:.~.:. ... , GZ. 
\Yholu Time Director 
Oll·ec;tor 
OIN 00 t00473 OIN.00400J66 
Place: Ttwne 
Dale: 29th June 2020 

Other 
Re:t.alned Comprd1c1UIYC 
ti:.trnln.gs Income (OCl) 

7,86?.29 -
1,713.89 (12.82) 

(1 1.20) -
(13.40) 

9.556.58 (IUZ) 

1,57 l-58 (~9.116) 

(245.12) 
(25.50) -

____ JO,US7._5:4 __ --- - (112.@ ) 

t;,,( {ll-,fy-~~j 
Sudha, G•m apath)' 
Cfl() t.'Um Compimy 

s~crc!Clt ''Y 
Mcm. No. ACS 93<tZ 

-

Yot.lll Equity 

9,.23.05 

1,774.47 
(71.20) 
(IHO) 

11,113.72 

1,497.22 
(24S.Il) 

(25.50) 

.. 12,310.32 



VENTURA CUARANTV LIMITED 

1 corpor2l~ lnformatlon 
Ventura Guw.:mty Umited (\'Ct.• or 'the Holdinr, <ompom)") Is an lhtrd company and ittt:orpon.ted under prnvl,lons of 
Comp;mlt-<: Act 19S61n September 1')84. The Company i:; donncllcd in fndl~ Tht• Holt:lln; Company b list(*i'l on th.c Bombay Stock 

llxchang~ (liS!!). 

Yenturn CiuMOlnty Umned and us mhsidlalies (co!lt.'t1n•dy. the Group) arc tn,:~.ged in :~>toclt broklng .. ervit.C!'J (inst.it'Utlonal ;~nd 
reu.il). dl'itnbution orfin:'lnci:a1 prodU<t!t, ~vtsory $~1'YiteS, ponrnUo man.agc:mcnt servKcs,lr.VUtmtr.ts arcd providing !o.ans.. 

Z SignifiantAccounling Polidu 

aj uasts of Prcparanon 
(I) Cum1lll:.nce with I NO-AS 

Thr Fin:;~nu."\1 Statt'mc"nts art Pf"t"J)arod in acrord.:n\Ct wttb Jndl:m Accounting Stand:u'ds flnd AS) nolified under Section 133 or 
the C:omp.amt.s Act. Z013 \A01 rcad wlth Comr..-.n.es (lnd~n Accountintc Sbnd2rdJ) Rutft. 2:015: ;and the O(Mr u:lt"Vant 
provtsions ot thl' AC't :anrl Rulr:. thereund<:r. 
These fin;~nd!l.l St.:tlt'ml•u l~ for the )'tilr Pndcd 31 M.uc;h 2020 a rc the firllt fi n3nda.l statements ol' th~ Grnu)lundcr lnd AS. In 
acrordMJC:C Wl:th lnd AS 101 f1rst time Adoption or lnd.Wl A«ountin& Standard. the Croup bas pmenled a reconciUaUon from 
the- pr~~('nl:~tion o( lht ti.n::.nd:'ll statement."' under Accuunong St:andards notified unt.ltr the ComJ).\llies (Accounting Sbnda.rds) 
Ruk..,, :i.006 ("PrcviOil~ GAAt>") tu lnd AS of Sh3n'h•,1dc> J~c:· equity ~s .-. t. March 3 J , 1.019 and April 1, 20J 8 being the tran~ltlan date 
•nd oflhe total rom1u~:hen.sivc Income for tlu! year ended March 31, 2019. 

The fimut Li.l l statcml•~tt.; have b..•1m prep., red using the $ienific~nt accountmg polic;it'"i and rr.e:a~uremenl hase5 summ.u~ .as 
below. The~e accounting polities h:::ave b~.·(·n nppli~d consistenlly over :til Ute period~· pres:entcl,l In the.o;c lluanclal Stll.ltHu~nts, 
ncrpt whne tile Group bas applied cerualn accoununs pulide.o;: and e;remptiuns upOn tr~nsition 10 lnd AS. 

(II) l•rcp;~ •'!ltion of Financial St:.temenLo; 

Tile-Group is covel'f'd an the dt'l\nltion ofNon·Bankina f.l•):mdal Comp:Lny at dC'I'ined in Comp3nie.l1 (Indian Accounting Sllaml\Jrds) 
(Amendme-nt) Rules, 2016. A.s Pt'l'" the fol"m:U presatbtd u~r OMs1nn Ill uf Scbe<tulc 10 lO the Comp:mtu Aa. 2013 on. 11 
Octob~r 2013. thl.' Comp:.ny Jlrtsents the Balance Shec:t.lhc StJtemcnt of Protit and l.O!t.S and thP Statcm('nt nrOtan:ges In Equity 
in me urdtr vfliquldlly. 

(iJf) Principles ofCon)Olid.ation 
The Conc:olidatt.'fl F'in:mdal Statemenl.S rtl<lt~ to Vt'ntura Gu •• r .. ut.y Limitnl ('the Holtlang Comp:any') and '" .suMidt;,ry. The 
con.'>ulldalt"tl financial .sliltemcnt:t have beon prepared on thP following b.1'>1.~ 

(a) The finan• i.al st.n.rmc-hl$ o!the Cocnp.l.ny and Its subntharies a~ combinod on "' line by Une basis by ~dding together Uke lh.•m_o; of 
3-SSets, liabilitiE"S, I'!)Uity, incomes. eX]lCrt)CS 3T!d Q}h flOWS, afitl' fully clirnlft:lt.mg in1r.t-£t0Up b;abn(U ;and intD·gro'.:i) 
ttan.sat•t hu''· 

(b) Offst.•l (eliminate) the carryinK (!mount of the parent') Inve-stment In each ~uh.sidi3ry .nn.J the p::trcnt '~ portion of f'qU1ty uf c3ch 
subsldiJry 

(L) The CJC('.-::n of the Cfflup's sh:.r .. in ~uity nr Sub~idi~I'Y over tht cost or the acquisiliuu ~' th.r date-. on whu:h the invutm~rnl b 
mndc, iJ recognised as Capila1 Rc:.erve on Cunsolitbtlon and included a!i l~csc:rvc!i :md Surplus urHIL•r Sh<lrf!holdtr$' ~qu1ly In the 
ConsolhJ:~~t.cd Ba1anre SbeeL 

(d) Non·ControUing lntc:rnt~,. sh~ of prollt /lOS$ of c:onsofid.11Pd subsidiancs for the )'eM ls Kkntitied and adJust't'd :t~:Uru.t the 
int-umc ol the group In order to :~rrivc at th~ net int• lnH~ attributable to sh:~rcholdcrS of the Canrr:tny. 

(••) Non-Conta·olling JnlCrr.~t's s-hare or net assets or consolidated subo:idiar ics Is Identified rmd pn•sc-nt~d in the C<msolidated BalancP­
Sbcct Sf'puatc from liabiliUM: and the ~ulry of tM- Comp;mfs sh.'ltel1o!ders. 

Oc•t·nlii MSub$1rll:ules 

N111me ohh~ ft••Uty .N:i!hlro CJ(Rtbrinnj.hlp 
Countrynr l!:xtf.'.n t o f b1>ldlnP. as £x'te ntofbol01ng as 

lncorpur;ulou fin :51 e~ ,..:n'l!h 20ZO 011 Jt"~:arch 2019 

v~ntura 51.'< unU~S UmM!d s .. bsidbry India au~ 82.2 ... 

Ventura Allied Scrvltl':l l' l-i..-alc 
Step down Subsidiary Jndta 1~~% 1~0% 

Urn.it .. d -
vm;ur;;a r.amn:odit~H Limit~ $tf'f'J ~own Substd.IJ!Y In~ 1~ 10014. 
~rJ lnw:sttr~MtJnd Leas1nr. 

Suh~;i~oliary lndb 7l.+1"' 72 .... ,. 
l' nvalo•l.llnllt•d 

The ~pltal Re.Setvr on ;ufdidon.01J se.ke orKol:shmir.~lnves:tm•nt and l ... .a!ing Pri'v.atr UmitNI: 
Particul:1rs Amount 

Op~:niu,& Capital RCS.Prvc ·= 519.39 

less : Opconing f-1pitaJ Res:Prw for Kas:hmll'11nYeslmtnl ar..d l.t'~n,; Private (31.91) 
l tmih.'tl 

Add : C.l,)ital R(.-scrvl' tor Kashmlr:. lnvc.~uncnt and l.c<Jslng Prlv;:ttc Li iYittl'd :n the 94.()5 
End of rh~ V car 
Less: Guod\.,1.U for K•l>luturalnv.:-stment a.nd Leasmg Pri-nle Unull!d in tM (81.81) 
conso!ld;ll:ion at v.,ntura Securit ies Limitcxt 

Closinc C:IJ)it:ll neserve 500.32 

Goodwill ou acquir1nr. additionJJ $lakt o( Kashmira Jnvcst.m<'nt :~nd Leasing Private Umited has been adjusted ag;tln$t c:;tptta! 
CCH''J on conso\lolallun. 



V~NTURA GUARANTY LIMITED 
(11.11 An111<111U IIIV A10~ifl l,b)lll,, oo O'III".U Ol'hl't~ll Mfl\lWn~:d) 

(iv) Historical Cost Gunve.ntion 
Th~ fina.ncl:'ll ~t:ltcme•n~ h:.v~ been prcpan:d on a historical ~t hasls. exupt (or the followmg: 
1. Defined hencOt plans - pl;~.n a~sds measure~.! ot fair Vl,\ue 
i.. Cfo.uin fnvHtm("nl :u~ musul"l-d lt f;j r V!tlue 

(v) Use of Estimated and Judgments 
'l'ht· preparation ol lbc flnnnd:d statemcnb in r.onformlty with hHJ AS n.oqulrtt.s th<1l m:\nagcment make judr.ments, ll$lhnatc~ :and 
usunlfJllons th.'lt affe-ct the .,pplirnhon o( :I('(OU.ntina poli('i6 ~d tbc n•po1ted amounts of il"'cts, liabilities and db.closu.re<~~ or 
contingent ,.,,fit' and h:tl'uhttcs :):<or the dJte oftht: linanaaJ .sutc.ment$ 3nd the income and txpense for rhe reportln& periW. 
Thf! 3C'LuaiJ'to:uhs coutd differ from these e~timntcs. F.ujm.-te.o: :-.nd undt>rlylng assumptions :trO review("<J on an ongoing b:asls. 
kevi$K)DS to ::.ccounHnt Ml1mates <\l'f' f'CO)gnl.$ed in the period i11 whlch the e:.nima~~ i~ revi.sl'd und ln ~ny futu re periods affcctf'd. 

Manngement believes Lh.ll the c~t1m~tcs used In prcpMntlon ur l'ln~nd.al statements ar<l prudent and rcasMnhle. 

b) R-evenue RM"ftf..nition 
Th,. r.roup '~'-"r.nise:s rc:vc:nuc (rom contr:utr wath nl(tomers- ba).c:d o.n a five step mock:l:l:S srt out tn lnd A.'i l i S. R~n~ from 
C;•ltr~cts with Cusl()rnCI'~. t o dNf'J'minc wht.n to recogniu.• rovflnuc a1)d :u wh<•l :•mount. Rcwcnuc i.ll mtastm~d b:as<.-d on thv 
consldcrdtic:m ~cdned in Ulc tvfltl'ltct wiUll cust()nwr. Revenue from rnntract:s with custOml"r< b: reoogni~(."lJ when .sc:rvlccs an: 
provkf«< and It 1.s highly probable lh.Jt a st:gnfRcant reve:rs.u ofr~nue IS not ~t!d to oc:c:ur. 

RPvr•nue is mrasured 31 faJr value ur the consideration 1-e<eivcd or rccciv~thle. Revenue is rOCO(~ni7~d WllP.n (ul' :t() the Group 
satisr~ a ptrl'~octo oblJe;1tion by tn::!${trrine a promised good or StMCC (i.e. a.n l);kt) to~ ccatumer. An a~s:et i.s t raMfel'Ttd 
when (u•· ns) the cust()mtrobrain~ control ofth:'lt :tSsel 

Whtn (or ~s) ~ pcrfoa·m:tnce obligaliOil is s:atisfled, lhc Vrc">up rccogniU>$ ;~s !'~venue the 1\mo\IM nf lhc tr.1n$:1ction r rlct 
(e.xc:luding t":>1im•lcs o( v:eri~bJeC~~Jn.tidtonrtnn) t.ha1 iot :.Uoated tO lholl l)('rfonnance Obtlg<~tiuu .. 

Tho r.roup applies lhc fiv..,.~tcp approach for reco~;nilion or revl'nue: 
• ltlfnbficalion uf contnH'\(s) with <'~L<~tomcl"$; 
.. ldcniJfiC.ltion of the st-parate petfurm.ancc obU&.arions In the contract; 
• 0 .. tfl'rmin3tiOn uftr.mS.Jction pn«; 
• Alltu:ation oftr:msjcdon pncc to th11 $Cparalc pel Cormance olJhg:atJon:;; and 
• R('l:ocmuon u( ,evcnu(' when (or 3$) e3.ch ()4•r(onn:~ntn obligatiO!) io; ~atlsfled. 

{i) Brol~l!r3ge fees Income 
IllS recogniSed on lr:ul.: tJ.J.tc b;;1:;is l)nd is ••)(clusi\•e. ofeoods anti <••r\11ce tax wherever a~1plicabl<:. 

(ii) Rc,.~osrdt a.nd Ad\;sory Income 
l~es.:arch and advi!j:ory income i!. I'ICC'OllnH~d ror on nn occrual hn$l" m accordance with the terms of thr ~spe<tivc ~~~ments 
entcrcd into belw('en the Group and the counter party. 

(Ill) lntert<~t lncnme 
lntc:rc:.t inconlO is re<:ORnt~('d ()ft :.ccroal b:1sls. lntPmSt is rcc;oJ~rllted in tht St3temc:nt of Profit ::and t.o..-oc :L" it accrues on a rime! 
proportion basis taking Into accuunl the amount outs~nding :md lht r;;~te applicable except in the case or Non·Pcrlu• 1u1ng A:,.set5 
(NPA,)) wbert It iS recognn,ed.. upon ,.,.~iza.OOn. 

(iv) Oividtnd lncrune 
Divtdt'nd lncunK" b r«e>gni 'U"'d in the st:ltement o( profit or loss on U1C d;,te lh:ll Lhl' Gwu1r's right lo rcccivt) pJymcnt is 
e$t<:~bb.shcd, tt b probJb"' th;tt lh~ «<nnmlc bt:nefiu: assod.:uOO w1th the dtvidend Will flow to the cnuty 3nd the amount or 
diVIdend t<\n be reliably measured. "rhls- is Kmlcrally when tht" ~harcholdel'( :appro .. "' the dividend. 

{v) Por1ro1io )lanagement Commission Income 
fOI'tJotio man•gcmc:nt C"l)mmi~•ons is rM:r!f.nls.t'd on :an a('(TU::ll b:t~IS in :acrord<lJXP with tbe tcrnu orthc t&t"Hment cn.terOO wtth 
diN' I. 

(vi) Monu.J Fund 
l1u~ Croup rt!'Cor.;nizcs the revenue on compleoon ofrht Pf!'rfotm.anteobliJ<o~'l.lon dthcr on point in liA""te or01f'f'r:. pt"rio4 of time!'. as 
the case may IJ.e, In case of Lhin1 vany nnanC'Il\\ product~, tram:::u:tlon price is dete rmine-d as J11!r contracl und mutualtarms ilgrc~d 
~·t•en lhe p.ln.ieS. The couuuiulon income Is recogniSed exdu~JVe or goods a.nd service tax. 

l \'ii) DcJIOS:Itory P;ll'lidpant 
Income from Oc:pository Varticipanl .. esvicc I~ ..tccountcd on 3Ccru.:ll basis: Jn re."J)«t of .all lrans.ac:Dons up to Lht lan day of the 
fi n:tn<'l:ll ye.u. 

(viii) Delayed Payment 
Debycd P:ryment tntf'T~'<Il$ accountN oo X'Cnl.al basis In n_o:,J'M:d. or~ Ltans.a.ctioM$ up to the b.~;t day of lhP financial year. 

c) lnC'Oml'! T:t.x 

The incurne tu expense or cn.'tllt for the pHkJd ts the 1-:.x pa~blt on tht- C\ltTent period's tanb!P income bast.>tJ ou the appliublc 
incunn• tax rate for nch jur•<:rlirtlon adtuned by C'h.:.nr.cs m dcft'rrctJ 1r..x Js.scts ~nd Uabihlies attribut:.lbfc to terr.pOrary 
di(fercnces an !.I lo unu .. l"d tax losses. Currl'nt nnd deft'r~l tax i.s (Ccogni7.cc.lln proftl or lu :~os. e-xcept to the <:xtc:ul th:al it rtbtes lO 
Utnb recug.nik.'d 10 othl'!r comprc!u.·n~'"" inN'n:o~ or dirN11y In equity In thiS caw. lht'l r~ is also recogrtfted in oLher 
~(IIIIPI ehens1ve Income or tlitetdy In cquJty, rtspcctiv(•ty. 

~ 
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(i) Current Ta.x 

Current tax i.t: mc-.sund at the 'mount of U.X c-xpecte'd to be p:t.y.ab~e on lht mx.1bl-t income for- the ~r as delcnnined In 
3ccord:mce wilh lh,. pmvi~lons o( Lhc Income Tax Act. 1961. r.urrcnt tax BS£<:t:. <)nd currMt t:lx 11<\bilities ~r.:: off set whcm there is 
3 kc~ly cnrc~n:C!~bk right to sci ofT the re.tOg:niud 2UlOUnl~ and there is an Intention to sctUC the as.sel and the lial..lllity on a not 
l>uas. 

{ii) DcfCJ'I'f!.d Tax 

Oc.-ft'tYed tu is provided in full. using rhe UabUil)' method. on tcmpo,·.-ry dlfl"crences o.rbing ~tween the t.ax b<lo:J•-'' or assets lind 
liaballtlf-o; :and lhelrc:u1)1ng amounb in lht- CQn)oolk1.:ttC'd fin;~::ci.tl m1e~ents. ttowev~r. deft-mod w tiabilidH Mt I'IOt ~iud 

lfthoy ;•rbe ltotn the inlti~l n"CC''p;nltton of gnntJwill D(l(l'rred tax 1$ also notl\Cl"'Unted lor, if it ansc$ !rom lniti;•l n.....:osnition or :an 
~uct or hOlhihty in a tr:tn~cUon othc:r Lh;m ·• businc:.s eombiMtion that ;.t the Um<• of the trans;,cUon afftct.~ neitluu· urc:ounHng 
profit noT taLlhlc: profit {tax loss). Ocf(lt'J'"ed tax «s de1enm~ usine tax ntb (and bws) tbal luvt been t-nacted or subnantia!ly 
enactod by thl'\ ~nd ofthl'l rcpornng fU!riOd and !;Ire eJCpeacd to apply when the rctated dorc~n"tl tncome tax .l.uet is rt~lized or the 
dcf~rrcd income tax }i<~hlllty is settled. 

De(('rrl!d t:u: <'IS''("~ are rtt<Ogniucl ror all deductible temtJOC'al')' d11Tertnus :and unusftl tax lone~ on!y if illS probJ~c: that futun­
taxublc amouniS will be uv •• il ... ble to l•l ili t.l! tho!i..- lmnpOt.lry diiTertnccS: :.nd l os~c.>S. 

Dei«!T'tt'd tax t1.3bilitits :'In> not f'KOC,niu:d ror temporary diJfcrfflt.e.< bdwttn Lhe carrying amount and w b~ses of lnvestmenh In 
SUbSid1::1ric:. ~111tl ;l$.'10ciil(t$ where tht~ Group I' able lo C'tn1trol the tfmina o( the rrversaJ of thl' tcmpornry difftrrn«"i :.nd It b 
probabll' thot the d ltl'ercnc.-..'S will nul rcversQ In lhc fonl,ccab\e fUture. 

Dtff'f'tt'!d w assets and ll.abilitio ~I'C': offS<'t wM:n thr~ U: ~ tt-g:;~11y enforreablc right to offset current tax as(4ll$ and Jl~bililics :.md 
whQn the dcferrM't bx h:lllances relatt to the samt taxatfuu authority, 

Mlninwm Allt!I'Mtc Tu Ctt"dit (MAT) und~r lncom(' T:t!C' Act are recogt~ised whe:n there l.s reason:.ble certnnity pl'ev:til on tbe d:\t~ 
or ll."lbna Shtfl. 

d) l..ea><.: 
The Croup assc~~cs whel.hcr a contract contains alr..a><c, at the inc:c.•pdon of lhe contrac:L A oontn:u;t L-.. or oontains:, ;.lc-...... -.e il the 
contmort Mil~ me rir.ht lo conrrollh<- usc o( an identified ~Sl't for- :t pt'1'iod of dmc in t?Cdl.lngc for constde~tion. To ::l(~t'l$ 
wh~th••r a contrnc:t conv~s the nght to rontrollhP usr of an lden\lOc:d <A»t:~ the Croo.p C'On~ldcnr whether (1) th,. c:nntroct 
lnvolvt-s the UJC of identlllL•t.l :)S<;et: (ii) tbf' Croup has ltubstar.tl:ally aiJ of thn economic bcneOr<:: from the U:le of the 1\J!tt chroul:lh 
tbt period o(lcuc and (iU) the Grou..p bas right to diri'd the US(' nf the asseL 

A" a LcssL'e 
The Group tC"CCgniso a right-of use asscl and .1 ll'...Se ll!ahihty at lht lease comme:ncemcnl date. ThC' riglll•OI-use M~t.t is initially 
mca1urN :tt cost, which contpri.._M I hot in iii~! amounl or the le;tsc liilbiltry adjwt.ed for any k~ payment~ tn:;~dr ~t or ~toft" the 
emnmcnccmcnt dJtc, plu.:.; .my initl"l tlirc-ct co:rts inctlrrcd :and nn t'"<;tlm:H4'1 nt co.sts ttl d1smanne ~nd remove Che undtrtying a .... ct 
or ;o l'esture the! ,site on whic.h i t is located, l eo;~ :my lease lnt:enti\·t' 'l recciv.:ll, 

Ccrudu lt~ •• s.:: lll'rangements ind ude the option tu f')(t,.nd or termln:nt lhe lt.:~sc before: the end ofth~ lea$e term. The right·of·Ujc 
a.ucu and Jeuc: li~tltilitieJ include t.hc):c options when It l~t n.·ot$onably certain that du~ option will be cxcrtl~~d. 

The l'tcht of-u ... \J asset i·1 ;10\ibscqurnlly deprcd111ted us inn the straight-line method from the commencement date to tlu~ earlJc:r ~f 
Lhc end of the u~eful Ule of the richt-or-u.-.e a$~tt or the end oftht' le;;se ternl, Tht! csdmated userullivc.s of nght"()f·u~t& assc~s nn: 
dPIPnruned on the same ~iS as tboscofpropcr\y. pl.lnt :and .. -qulpmcn1. ln •ddilioo.th.e right--of·usc a:$!:1"1 t~ perlodiDIIy redUC'~d 
by impairmt"nt l.-.s~s-. if any. 3nd adJU'>ted for certain rern~'l1lrtmtntso(the tease liabllaty. 

The lease babiluy t~ miUally mt!~Urcd at the prcscn1 V)Juc of tht lease- Jmymcnts th:'lt arc no1 p.:r.id at thf' cummcnc·cment dati!, 
JiSC()untcd U'li•l~ the: 11'1r..rest r.~tt' impliot in the It-au or, lr tb.nrate c:mnol ~ rNdiJy dtttnnine<l thc: Croup•s increntftlt.al 
borrowing ralc. Generally, the Grou,, uses its hle•·emenl'tll borrowlne rate a$ the dis-count rate. 

Le:t.'iC' p.aymcnb mcludftl in the mc•>utemcnt of m~ ~e li3bUity comprhts of fixtd p.1ymcnb~ induchn,g ln-sub)t.mt.c fot('d 
payl..,cnts. anH'IUnt.~ expected to h payable mldcr a r<>,<tdual va.lu~t guar.:mtru and the exercise price under :1 purth:!~(' opoon that 
tM uroup is rco::~-.on3bly C('rtain to exercise. btse paym~JIL<i in :tn uption~l renewaiJwrlod if the Gl'oup 1$ rcn.-.onably cemin lO 
erenbe a.n ~nsM:m opdon. 

The lca:.e- Ji:.hfllly is subsc:quCn(ly mca~u.red at nmQrti~td <oSt u'1ng tb~ tfr,.ctivc intert.'lt m~thcxl.lt ls ~me.1surcd when thm 11 
., ch.Jn~..- in future lease rwyment~ 3risinu from a ch:tni!C In an inllcx or nne, if tlu~rc Is "ch~ngo In tt'le group's t><itlmate of I he 
amount cxpe<'h . .V to be ~hie undtr a ~ddual v.atue gu.a;';.lntN>. or if Group dlangts Its assessment of w~th~:r it will cxcrd .. l• ·• 

purch••~e. exttn.!iiOn or termlmnlnn option. 

Whcu the leas•• liability iq rNneasurcd in thL~ way • ., C.OI'I·t'spondin& adjustment Is made lo the cJrrying amount of tht right~of·ut>e 
a:.,)e\ or is r~:urdcd in proht M loss lrt.t-.e orrying;nno.unlof thr riaht-o( usn :~~set h.a$ been r~dut'('o(t tn zpro. 

lkn><c- h;•bllity 3nd lhf' dg.ht of u\4'\ tt!:.o;d have been SCp;J.r,:~1elv prt-sentcd m the bplnnce .shccl :.nd Jea,,c: payml'nts have bt.en 
c.bss:Uicd 01) On,nting aclJv•ties. 

l11e J:"f'VI.IP h;u ,.rmcd not to recognlse right-oC·~ .aud$ and ltasc habtl.mes for short cerm [c~, dut have a lease t.cnn ollus: 
than or cquallo 12 months w ith no pur"(;h.;l .. " 01Hion :tnd ll~<ids wtth low v:alue- lnse.s. The group recngnht:3 tbc lt:;i:l~ p~yment.s 
iiS~UClated Wlth thC'.:.e tea$tS as ilft C.'XJ•I!U .. <ie in .$ll;l\cment O(profll And {OSS OV(.'r I he le3.tt lcrm. 'fh,., rnlatcd C:3Sh flOWS are da.~Sified 
as OJk"r.tbng attiYibes. 
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Critical Accot~.ntlng E.Ulm:at t and Judgtmrnt 

1 Oetr rmWtion or tease Term 
lud AS 1)6 I.A,:..L'it3: require"!' lessee to determine the lease \('t"Jll ~~the nnn<:anccll.: .. b!t period nra Jeoue ;;tdjU$ted with any OJ>llon to 
utend or u::mUnate tl~ le.'t.se_ if rho use or •mch optiuu is reasonnbly tl1nain. The Group makes iS:(f'55ment on the expc<ted ~ 
tt!"rm on h~se by least ~;.s- .md th~n:hy osst"Ues wherhtr at i< reasunolb)y certain that any options to extend Ut lt'rmlnatc tho 
ronuact wl!l be en"fd,.ed. In «..-v~Juauns lha le:N.'I term. thll C'rnup cnnsidf!rs factors lltlth ~~ any .significant le<J«-:hokf 
tmrrnvt:mcntc: undcrt3ken OVf'lr the lca:o.c: term,. cost$ n-bting 1n the ttnr..in~tion afJeue and the lmportance or the underlyl•lg to 
the CrouJl'S oper.t.Liun:oo lakin£ inlo !lcconntlhi" IOcaUon uf the undcrlyh'JJ ::assN ;-.nd tht: :wail:.hlhtyof thP ..-ultab1c .. lttrnOltiYeS. TM 
lfasc term in futUI'f' periods IS reas~t'tl to ~n.sure th:.t the Jea..-e tenn refl«:c1.s the (.t.IJ'Tt"Ol ccon"tnic drron,$:bnce....-. 

1. Oiscouut R:.ae 
1ne diS(Otlnl ratt ls ~nenlly ba.o;ed on tl•e in,remcnt.al borrowlne t:ll .. ~peC'Ific to lhe lease bt:ing c:valu.:t.tc:-d o 1• (or ~ pnrtfoho (If 
l cao;e~; wilh ~lmil :t.r ch:'ir:tcteristico;.. 

e) C.ash and casn t:quiva l ~;:nb 

•·or rhe purp05'" or pmentlliun in the sunemcnt of CMh now::. t~Uh :.ntt l'!l~h equivale nts mctuoe." C.o)sh on hand, depo.!!its hotd at 
.:.:d) with f'i"·"~cml insttn•tions. othf'r short·tcnu, h1gMy liqukllnvn1•Mnts with origjnll matuntitf of thn.~ month~ or le~~~ tho~t 
arc 1\'.JdiJyconv•·•Ubl\" ~u known :un.ounl( of cash and which a rc ~ubjet:t to 1m u\sicn1fic:ml risk ofchonr.es In v-.due. 

f) Financial Jnn:rumenb 
lu.itial Recognition ::and M(•:\~urPillent 
Fin<lnciat :'i~SClS ::.nd lin~nci.alliabilitic$ :are recogntr.rd when the entity 1>«-ome::s a ruty 10 thto: Contractualll rovislons Of the 
msr.rumeOL RcKul.aJ· w~y pui'Ch<l"ll~ and $:ales ol flnand~l asset'> aw rccot,nized on lrndc-d:uc, the date on which the ~p 
commits to purch;u.eo cu· sell the.b~c.t. 

AI initial rtcOgniUon. Uu: group mcOI.\ures a finand;,l ::..uo\ ur Rnandal JiJh•lny at IU fo~lr vatu~: JliU$ or rnirms, in th(' c:a~~ of a 
financ:ial il41~Cl or liuanciat llilbility not at fair value thrnllgh profit or ktss. tra.nsxtion costs tholt are tncrerncnt.al and dh·cctly 
aUribuu.bk to the :a.cqulsjtion or i~sue of the Onanchtl asset or fin:mcilll liahl\ity. such as (I'!CS and commiS3ions.. Tr.msOKUon CO$U 
of fint~nc:ial t•:-..<;et1 and fln:~nclalllabilitie!: e:~rri<.-d ;u ralr v;;lfoe through profit or lta» .ilr'e expensed •n profit or loss. lmme<tlat.cly 
after in1tiiJ rt(OGnlt.ion, an exp~-ctt-d etedil lou aUowanefi (ECL) lv re<.o~tn1"Zr-d for nnandat .,~"~bi mc.c;ured <~t :1rnortited colt. 

Wh~n thl! flir va.lue ot hnanc;~ <~.SS\"b .i.nd UabiUlies diffe-rl! fmm !he lr:ln!i<~CUoo ptlce on tnith•l 1 ecounitifl", the f'nbt)' reCOtJnizes 
the diffcrr-ncc as follow:~: 
;a) Wht"n d,~ bir~,,. if ('VIdencf'd by a quoted price in an acliv~ ma1·kct fM an ldc:ntlr:.l asset or 111\bility (i.e. Q Levt~t 1 infi\Jt) or 
baSed OP a valuation ltchniquc ttmt uses only d:..ta rrom Ob$cn.'<lble m:u1u;t.'i, the dift"~A!n« l$1't<'ogrur.ed a~ a gain or Joss. 
b) fn all olher Q)ts_ th•~ diJferenn- i." dc(Hi"t'd :md the tlminr. of recognl!lon or de(E!ned lloy one proflt or loss i$ det~rrntoM 
individually. It ls either amoni"zed over the life: of t.he instntmc:nt. dcftrred unn1lhe iruumncnt's b•r va.!u~ c~n M d.r-rermtncd 
&tSins rn.ark .. t ~t:rwbl~ input<. or !'Nlil('d throug.h )ettlcmenL 

\Vb<.•n the troup re\'iSK th<." C!'srimates 6-f future c;uh flows_.. the carrying .. mount of the rcs:p.ecUvt" financial asse t) or fin: 11lci:l1 
liabillly is a..J)U!U('d to l'ullect 1he 1\('>w l::~tim:.tc ll ~~cnuntP.d u.sinp, the orit:,lnal tffec1lv•· mterest rate. Any chan~< are tt<Ogr!lud in 
profit or leKs. 

F~Jr value of Financi:lllnStn.unPnls 
so,,..u, of tht' croup's •nset:; und nablfitil') are me.uuh:<l at fair v:ili:\" for' tinJndaJ repon.i.oS: purpose. F:llr v~lu~ i~ the price: th.lt 
would be nxt'ived. to scl1 "'" asse1 uf pl\id to lranslcr 01 II<J\Illlty in <.~ n ord.:rly Lran.;:'lrtion tu~Lwfr'n m3rltct p:tttt:op.mlS at the 
mea:.uremelltdate reg~rdlcss ofwhethtr that pnce 1$ dfrec:t.ly ob3tfv.lbk' or tstirnated USing anuther V<lluation technique. 

Fiuncial assets 
(i) CI~SJo ifiC"dUon and Subsequ~nt M~:asurcmPnl 

Tbc voup ha .. .:lppUed lndAS 109 01nd d ll ... sifies its fin:'l nciai41Sscts in lht follc)win& measurement C3tCsor'if'_,: 
• Fatr v:\lue throut:.h profit or loss (F'V'TP'I.J; 
• Fairv:.lue thtough othf!r comptthensi\'C Income (PVOC:f); or 
• 1\mortist:d cost 

l. Financl:al Assets Carried at tunortis~d Co>t 
A fi";,ncial n.sset i1 me~oturcd ~t the amortbed co.rt 1fbo-"Jt t!te follo\\i.ng condition$ are met: 
• Tht asse1 I~ ht'ld wilhl11 a bu:-;.iness mo.dtl ~-..·hoc;e obje<tiVCl iS to hold assetlo forcollci.::Una cont• act1111l ~"h now$, and 
• C:ont,ou.~u.;&.l tern's of ti'IC' :'1:-.:..ct give rl~ on ."f"'f<ifioed d:.tH to r.:~.<h tlows that ~n'" <o&ely p;~ymtnts of pr1nctpaJ and in~c 1 est (SPPJ) 
on rh~t _pnnclpal amount ouutandin~ Aller initial mcasu,·ament. such Onnnc:ial assets are subsequllndy measured nl .&moru::.ed 
co-5t u•~~~ the <>fft'CtJW' mter(l)f r:u .. (EIR} m~lhod. Amorti$ed co,;t iS c.tkuJated by t;~oking into aCX"OUnt ~ny discount or p,....m;um 
on :acquJSttion and f~·\ or C0411~ that are UJ} lllhrgraJ part of the F.IR. 1'hc t::ll~ amurusatlon i.s induded in lntere::L in.,orne in tht> 
Stattmcnl o( Profit and Loss. 

2. Equity lnurumcnts 

Equity inslr umentt ari' lns~mcnl< thal meet the definition of t(IUity f1om the iuuer's perspective: that ts. iMtruments th:.t do 
r.ut cuut.un il conlr4ctUIIJ obh~tallon to p;ry .u;d 1~ I'"Vtdnu•,. ~ ruldU3l intL•rest in the issurr's net asst•IS. 
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All investment' in equity iMtrun\l:nts ci3Sslfied under financial a.<sets arc lrutiaiJy ft)I:':UUred at £;)iT v::~ lu(', the aroup may, o n initial 
N"otO&Jiition, jm."V()(;llbJ}' etc:<"t 10 mea:;ure thl· ~>amt· either .at FVOCI nr fYrPI... The &rot'J' moakes sueh cleafon on :m instrume:nt~by­
ins lrum<m t b;'l$1$, F.Jir \':ltue changes on an equhy lnstru~nt is t'KOC:nlsed :l..ll rtV~nue fro m Qper".llions Jn the SUtt' I1H!.n l or Pro lit 
and Los.\" unltw.'l w JVOUfl has el«.tt."tl to measure suth lo:Mumcnt 1\ PVOCI. Fair value chang{!s excludinx dJvidend), on .-n f!'qVity 

Jnl'lrum•:nt measured :n FVOCI a re rccocnittd in OCI. Amou.nb recog.nlkd u) oa are not subsequently ted OISsificd to lhe 
St1ttcn,.n1 of Profit a t.d W..u. Oiv!d.,·ml ln.oomc em th~ invl'<; tnu~nt.~ in equity ln~trumcnt..1t a~ r~:cot,nlsed as 'Revenur from 
up<lratiOI\!:' in the St<~lcm~>nl ofProf1t and Los:;. 

AJIInvcsln~ent in subsidi2r)' companies arc vaiut d at cost ,.,hc-reas othc:r [nveitmt!!nt iJ~ measurt'tl ott FVTPt.. 

(II) Impairment 
Tht r,mup reco.:nh:e:r imp3-tmtcnt a.!lo~':lnc.!'S using f:x'pe(tfd Ctedit Lo.ssc) ("EC-L") mt•thod on all the finaad:.l ass.cl.S that arc not 
mca>ured at WP'Tl: 

ECL a1·e p rob:tbility·wt•Ch\cd estimate ofcf't'<l'it losse.'t. Tney aO" me;a.~ ~follows: 
• F'iMMi~( ~(fts lh.at are not uedu impaiNXI - u th"' pre~C'nt value of all cash shm'tfalb tblll are po$siblc with•n 12 monrhs after 
Un1 rcpOI'ting •Lttc. 

• Fin::tncbls 01nets with dt;,.iflc:ant inc:reuc:' in credil risk · as the present value or au (',J!th shortf:1lls that rl'<"u1t from au possible 
d•'fault t"Venl-S uver U1e expected life orth~ fi n:md::.l :usct$. 
• Flnand.als USf'ts lhal arc ~itlmpalrtd - as Lhc diff~rcnc:e bf'twc:'Cn Lhe gross t arrying a mount t~nd th<! pre)f~nt wtuc of 
esdm;_ttt'd cash now$, 

Fin:and:-~l n -.~l"t< .-re writtP.n ofT I cuny provided for when~ is DO rcuon.:tble of recovering il finl.nciaJ ;;.s~el$ ln It$ c.ntlrety or ll 
port.iun tl"'<'~l 

JlowcV('I', fin~ 1ldal asset~ th:tt arP. written off coutd still b~ s-ubJI"t't to .:nforcc-mcnt :tnh'l:t~ under the group's 1'\"WVC'f)' 
procedun"S, u.)ung t11to acxoun1 le,:aJ :tdvif'e whe-re appropria te. Any f«<\'Crics malle arc rc:cognhu:d in ll 1t~ Statement or Profit 
:.nd IA!'C. 

(ill) Oerccvr.nition 
A financtal asset is derec.:ugnist<t only when : 
Thtl f::.TOIIJ) ha:l lf:lns(err<.·<1 the tight~ to meive c-ash no'A>"S rrom the fin3.ndal Ol:S1tt or retains tbe (\IJJtnctual rights 10 t ('('4•ive the 
QSh flo~ o(the finaocial asset. but assumes :t C'Ontnl(tual Oblis:,allon tO pay lhe C<l>h flows to one Ol" more reopients. 

Wh('re the STOUJ) h;~~> tran.!el'ftd :an a«f'l. ~ aro«P ev~u.ttes whclhc1' It h-:.s tr~trn;re••red s-uh~t:tnti"~lly an ri.!Oks and rewards of 
ownership or the fin::.nd::d ~<:~c\. In such <.:-;u es, th fiMnd al as.o;et 1s d<:recoKntscd. Where the enuty lu~ noa traMferTed 
<:uh~ant1;1Tiy =til nsks and n:wanb ()( owncn:hip of U.. tin:ancia) asset. the fin._nciaJ as$et is not dl~r~ocn1,..cd. 

Where the group ha.( n('l1her tramf~rred ~ financial US('i nOt rctalns substa.nnaJJy all ri'ks and rewards or ownershl11 of the 
tlnarxi3..1 a.u~L lbl! tin<lnd.t.l as:.el is derN•ognit~.'d i( the r.rou(l has: not rt!IOined control o( the fin:mc1:d ;a.n('t. Wh.Prt the group 
rN.1iu~ control o( tho fin ;a nri:~ l iiSSct. the .asset is continlH"d to ~ l'tt(II£Jllsed to th~ atcnt of cvodnuing lnvolvC!ment in thr: 
financial :lSScot. 

l'ina uda.l Li::.bUitJes 
(I} Initial Recognition and Mcasur£mf"nt 

Fin••icial Uablllties: ar~ das(ifl~d at •unnnlsed C'U) l or 1:VTP~ A fln:mcilJI1iability i.s d:t<.~tlfied as m tVTrf. if n IS cbs.sifi..U <1:S Mkt 
ror trad~ng. Or' it i'S :'1 dc-riv:.tivt or it 1< dC"Sf8natMt as such on iruU~ rt<'Ognitlon. f'lnanclalli>~bilities a l FVTPL arc m~asured al (;ur 
W~)ue and net Rains: and loSSt-J. including "'"Y intcr4'•:t C'Xpense. are recognised in pl"()fs~ or lo<s. 01hcr fi nancf:.l lt<llb•hlles ~are 
subsequently ntc:.1surcd :\t am<1rtbcd cost usinj; the effecttve intt'rcst method. lnte:~l eJPt:nse and foreign exch11nge &~'i n..( :.nd 
losses: 3.n· recoar.i~ed in profit or lo"'t. Any gain ut lo.ss on derec<~gnit i l111 Is. also recognised in St:1tcmenr of Profit or loss. 

(Ji) Subseque nt Measurement 
fmandal ti OLblhtics 1\rc subseqm·mly mt!<~-~urNI at ;.tU\Orl.i<cd cu-.f using: the EIR method. Finand:tl t1.1bfl•tfes carritd ot;: (.3.1r value 
t ln·ough profiT or lo>'S ts- measun:tr ;,~t fair v<ll~ with all chan~ i.n l01ir VllliP ~nl.sed in the: St.atement ol PMflt 01nd Lo:.-.. 

(ill) Der~coxnltion 

A flnaJ'IdaJ hahilily l.s dcn.uzni>ed wht•n lhe obllgatiot~ :qu~dlied in thr. contract tS dischurgc."ll. canecUcd or ~xpi~. 

c) Ott'sctting Fin::mci<d ln.~truments 

F.inc•nci31 ;a,.s..."ctt' an•l liahi!ilics ~rr (ltf$4!-E and tht nee amount b. rtporttd in the bahu:tc. shc:-M wh~re thcrc i~ :a lc~lly enrorceablc 
~u to oll~et lhe rec:ogm)l~ antounlt and u,erc is :u1 inh•ntion to setUc on a net basb ._,, ~ali$~ the: :.~.:lt! t a.nd seottft' rhe babil1ty 
stmult:lnt!ously. The leg:'l lt.)' e nforceabhe rfght must not be cootina;e.rn on fut~ ~enls ~nd Must bt' tnlorc-ublc In the n<nll'l~ 
course olbusint-ss :and in the Cvt'llt o( dt.fault:, insolvency or bank•·uplt y ofthc "f()Up or I he rounterparty. 

h) Finnnd:tl Gu:'lrantc·c Conlracts a nd Lo:m Commttment'S 

~~aociaJ guar.tntet toc tr'Xt$ :t~ contracts that require the lssutr to nlllke spt.'Cified paymems lO ~imb1n-se the bolder (or aiO):$ 
1t uu;u:•.s he<:<~u$~ a tpcdfifld d-:bl()r lllils to m;1kc p:a_ymcnt< wh~n dur. m 3'cordance with che terms ol oa de-bt insltwntrnt. Sud'! 
financ;uf J:'I.O<lr.lnt~:n o~ glvt!n to banks. fiN~nciat inststutions and othe-rs on bebaJJ or group companies to secure to.a.u uvcrdrarts 
:and ot.h<'r banking ft~ri li tiet. · 

•J V)'Opcrry ••t3nlan d tqu1p ment 

~~Y~;trr~~n~~~·bdle ~u:p"":n' ~r~ ~.tPd at cost o( <U."Qu~ilion less accwnul:~ted depr«laUcm. COlll includes rX}H:nditure that Is 'I <I ·tO luO ,u,qu,~ili \JU ,.,,.J \n;,toll.ot.ion or1h .. ~u:::•r• 
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S\lh.!U.'(I"f'lnt costs aN: iccJudcc.l In the <l:S$t'\•s c:anyinr. amount or rffOCnized as 1 sep3r.ne a.¥!>d., a.s ;a.pprnprbte. only when it 1& 

probable that future ecc:momic bcnrnts a ssod :m:d \VIth the item will Row to thf' fti'Ollfl a nd !.he cost of tht> 1tt!m can be rnea.-ru:red 
rc1Inbly. 'rhe c:lrryinp, amount t.lf any compo~t a«ounttd I« ;u a scp~atc usct i.$ dPrteognlted when rephu ed. All other 
~rs and maintenance a.~'t' chou•gcd to p i'Otit 01' loSS durjO& lhe reponing p<:ri(ld In whlth they 2re inrurred. 

llt!pre(lllUon Method:.;, Utitnllltecl Useful Lives .-nd Residual Value 
Otopreciatior. l~ c.~lcul31Pd usii'IR the Str.ti,J;Ilt~Un~ rtt"'thod to allocate thl•ir cost net or their rt).idual values. owr their rStim:attd 
uselulli(• p~crit»·d under S('heda!, 11 to the Comp;ames Ad.. 2013. Tht- group provid~s pro-rata dcprt··dation from the date o( 
i.nstall.ation tlli date the ;~<:scu. are s.~•1d oT dispo<:od. l.i'laseh(lld improvementS arc amortised ov~r the te-rm of underlying tc;tSe. 

Asset Uc;eful Life 
Bmkling 60y .. :ars 
Computtr:~ & Ltlptop.,: Jyurt 
S«ve ... () vt:t;rs 
gmce E91111lment !ivurs 
FumH.srt and tixttu 6 lOvears 
Motor Vehicle 8vcou-s 
l..d.u-boSd Jmnrnvt"rncnts Ove r th.-. urimnrv l<'~ <:c twri.ocl or us~rul li (t.'. Wh1c:hcv~r ts !e$~ 

D~~itiou 

ihc t::lr,·ying ~ummnt of an Hem ot propl·rty, plant and ~uipment t.) dertrognb;ed on dis~ ot wheu no fut·ure ccooomlc 
IM-n.-lit.1: are expea:t'CI from its useordispOS."'l Goins and !o.)<es on disposals nrc rlntermlned hy conrparinr. proettd-. with carryinc 
au•Ounl :tnd are rt'4'C>Rnhl·d in th~ St'ltemenl of profit and Joss whl:'n tht a5-\Ct ;,dtrtCORniud 

lntangiblr As~ts 
Meoasu r·ctuc••lnt R:tcoj!nltion 
lntnngibJe a5$f'U ate ravgnilA'd where it ls prn\l,;lb)~ that lhe ruturc cc.onornlc bi1 1U~I'it ,.ttrlhutahlo to Lh<" :L~l>ets Will tlow to the 
P,ruup and itx cost cun be reliably mc<•sun.~. lnt:ungiblc ;uscts ;,.r~,· <fatt:d at cost of ~cqmution ~ o~ccumll:bt~ :lmortiul•on and 
im~nnont if ~ny_ 

Amortiqtion 
Expenditure intnrrcd on nr:qulsilion 1 dcvelopmf!nt or iol~•ngible ;u-srts wtncb at!' DOt pul/l"t':ady to U-<4! at the T#poning date: Is 
df.sdo:tl!d undf"r IDlilrzg:lbiC' 01$$CU urtdcr dcvdopmrnt. ThP. gro~•l' ~unortlt.es huan1~lblc a:;seL'!' on 11 :ot r.. i~ht-linu ))..1-.'\IS over the t\ve 
)'('i'l rs commcndng f•·om the month 1n whit h the asset i'S nnt r llt to usc, 'Th<' grnup pnwtdes pro-rata ~morU:ution trum tht- d.ay 
tho ~~• Is put 10 C'\e. 

As~~'--~~ ---------------------------Co•u lUt t•r Soltwar<! 

DerecoJ:nition 

Usdul LJrc 
6 t•rs 

Th'f' catl')'int; amount of .1on int:tng.ible asset is derecogni:u:ll on disposal or when nn furure economic bt"ncfits otre- erpc<tt'd rrom it~ 
usu or di'lposal. Gain:s :tnd lo:o;;scs on disp os:ds are dettrmined bycomp.Ming prvctt<b with arryin~ ~ount and art recognized In 
tbf ua.ttmcnr of profit and Soss wM-n the :.-.ut ls dcre-oognlz.cd. 

Transidoo to INO AS fo r Pf'OJH~rty Plant and Equipmeut and lntans:ible Assets 
On tra mtition to Inti AS, the group has elected to continue with the c:arrylnt wlue o( aLl o! p~ pb.tu and fQWpmcnt and 
JnrangJbfc-~ts rrt'O&f1lt .•. ·d: as at April 01. 20UI mP:bured as per the p«:vious (;Mi> nnd u~e thilt carryin~ Y.'1lue as tht dctmed 
co<:tOf}) ropcrty plaut and equlprnent ar\d lnt<,n&ible assets. 

J) lln tH•inncnl MNon-Financi:ll Assets 
A-t·~ n·putling d•tc.. the group :u:~('"-l;f''( whether the.re is .my mdicatlon bu:.t:d o n lm~n,;•l/ $)(Tf!rMII:lctors, thoU t~n a~.set nwy 
be Impaired. I t any ~uch lndic'Jtion r:xists, lhc r,roup esom.ues the l'l'(O\'~t11ble >1mount or lh• .l:S'\f"t. Tht' r«ovcnblt :unowu of 
3S:Stt 1S the hl&ht·r of its !.JJ.r '+'aJue or v;aluc ln uote. Vn.lu~ in usc- b; b:.c:ed un the c~timalcd tuture cash nows, disc-ounted tn thc1r 
pr4:$C:n' value udna " ll''l'•talC d•s(;Ount r.ate that renects the current tn~rlu:t ;~<:.<"essment of tim• valu~ of money ind the risks 
"PCdfic lO it If s.tch recoverable amounl of W .15-tPI or lhc recoverable amount of th~: ca:..l1 gen~Jrotin¥ unit tn ~hkh the asset 
btlong;s Is less thtm its .::.uryina ;uuount. thl'! carryinr, :amount is rf'duced to tts recover.tb!c amount and lhc reduction is treated .u 
~n amp-alrmt:ntlos:s and i~ rKogni.Std Cn the $tlle'mtnt of 1H'06t :md Joss. AU assets art suh'\tqUenUy l l.'t'IS.Scssed for mdlcatiOns 
l.hat an inlp:\irmcnt loss previously ....._~,gmsed nmy no longer cxn·L An tmJ):l irm~·nt foss is N>Vcl"$"«1 iflhcre tQs bt¥n a cban.:e m 
esunt;~tt"' usf'd to dute"'?lne the I"\"CC'V'c'_r'abk amount. Sudi lll't'V•rs~ •~ made only to llle exltlll th.at tht a,s)ets c~rtying amount 
wouh.l l~<~ve bcc:n dc:termuu:tl, net <>f dcpn·d :\tion or ~mortil,ation. had no imp.lirmcnt lou bet•n rccor;otsed. 

k) Provbiuns and Contingencies 

~Vision' :~rc- n!COJtnised when the troup hit.$ a presenl obligation Oe&"' or coestructivo} OlS :a result of ;a p:t~t tvcnt. 1t is probable 
that :.m ouUlow of rc)uur.:e..o: embodying ~'t:Un(uulc beneflt.i will bot ' cqul~d co settfc thl'l oblljJ:Jtlon ami ,1 reli;1bfe estimi.ltO can be 
m.1de of the amount of tht~ nhl1~tion. Provisions art rr.eaSUll!d ~ the best C'.St1mllte or the expcnditu~ rHJUir~ to seWe tbe 
pno<ent Obltg~Uun a1 thtl• cJ,urtln_g d~ttc. 

Pr~'lv'l<ion< arc deternunc-ll by discounting the t';lt(t.e<tcd ft11ure asb fluw~ (nonr--tan• <he • - t •. . ( h _ ,. 
r~u&rc-d l l'>CHJ th ohl' 1 · ~ .... _...... _, .....,.,. t':>umo:~ • .e o t ~ cx~nu.uurr 
the- ume v:;u~ ef c pretG-nt •g~r on :tllhe b~Janc<: .shPf't dal~;) at it prc·tux nile thnl rcnccts t:urn mtularlcct ;, 't~cssmc:ntr. of 

J " ~~ f · o mon.cy 1uaf the O$k~ :-.I,C:dfi( \c.t thu li;abihty. The un~·in.._fing of the di.~count 1~ f"K''gglized as finincr cost. 
{ '"')!'""'"~ ututf\ oper.tung Jossec are not provid~ for. ~ 
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Contingent li :..biliti~< an" rli~;dosed when 1here i:» a f>O U ible oblig~t.ion Mlslng fmm p~~t cvenL-.., the exl.stenct: of wh1ch wfll be 
confirmed onty hy l.h(o occurrence c,;r non-occutT'fttc:e of ooe or more.- uncatain furure t''\'t'nU not whoUy wrthin l.hc ('nntrol of U)e 
group or a prc)cnt obllgatiuu th:.t nri.se-s rrnn\ pMt even~ wh~rP. il b either not probablt- that nn outnow o( resources w1n be 
n!Guirtd to $tt1le: rhe oblig31Jon or a rd.i.-~c csti,n,ate of Lhe ~mount cannot bt. made. 

1) Emptoy" H~ne6t.'\: 
(I) Sbort•term Obligalions 

Sbort-tenn emplo~ bcntf1ts are recogniU'd :u: an fXflt:ruc .tl the undis<:ountcd :.mount In the Slatemcnt of Profit ani] r.oSj fvt 
Lh(! yeor in which the I'C!:.ltud st!rv1ces 01rc rend(! red. The group JKOCnises the costs of bonus p:tymtl\ts wMn it h.u a present 
oblJg.lOon to m.akesuch p;.ymcnh as a Tf"!:U.lt Of'J'l:tsl ('VI'nts and a reU:.blc estimate nt the oblig;•Lion can he m«dtt. 

(ii) Po.rt~employmt'nl Oblig:.lions 
Defined ContrfbuthJ•l Plan: 
Conlrlbution paid 1 payable lo tlte •·ecognhlcd proVldcnl rund, which i:. a d-efined conrrihutlon ~cheme. is ch<trged to the Statnn.ll'nt 
urP,ofh ;md Loss: ift the pf'f1od 1n which thfyoccur. 

Defined Ucnafit.s Pbn 
Cr.\lUit)· is l*l·nnptoym<"nt benefit and j(" in lht nalllre of defined bc-nef1t plan. l1)c liabltlty rc~:u~niscd in the R:d3nCe Sheet in 
rc.spect of gl'3tuity i ~ the pr~senl V\llue or llefined benefit ohllgat•Qn lit the R:aloanc:e Sheet d~te tO,£cther With th« ad}'l<lmt"ntt (or­
unl'H"'Onistd acrua~ gain or lonf:"S and 1.hc past :.ervicc costs. The dtfinN'I benefit obhgnllon lS Cllku1<~1td ilt or nc;,rl' the B:..1oncc 
Sheet t.lal t by tm independent ~c:tuaty u..-mg the pcojta.rd unat uecht m.e-thod. Act~l g~ns :tnd los~ comprise experience 
a.djuslmcnt ~nd th'" t•ff,~u of ch:ulccs in :u:tu.'lria) a~Sllmptions arc rt>cogni'l.i.!IJ in thfl' period m which they occur, dircc'dy in other 
COtll'Pf'Phensi~ income. They a~ inctudtd In m;ained e.1min~ in :he s.tat.emfnl of d\angt.'S In equity and tn the baJa.ocn 'beet. 

(iii) Other Loug~Tc.rm Employee Benefit Obligatforu 
Cumpi.•n.-.ated Absences: 
'fhc C'fCM.Ip dOti p(tt lwvoc 01 rolicy Of CDC.:tdU~.c'il nfun2Vaifed lt4o\'e$ (Or Jl$ ttnpiO_yetS bUl :1n': pennittcd lO C!'l l'ry rorv.•:U'd ruhjCCt 
tO a Tltcs1:dbcd m a X1m1..1m lloy.s. Provlsinn l!' made for expected cost o( accumul.atin1 c:ompcnS.ncd absen('(!S as.,. re."ult o( unw:cd 
lea'lllt' l"nbtlementwhl.ch ruts accuumlated .u altho ba.~nce slu-.~t date. 

m) l~orci;n Currt•ucy Tr:)nslalloll 
(i} ••unctlon21 :lind P're'-«'"t:dJoo Currency 

II ems hu;ludell in fm\lnci<ll stotemunts o( the r;roup :an: me:t);\lrPrl usil'l,g t1'1C cummc:y or the primary ceonoml(' r.nvtronmrnt in 
whicb the: group opt'rates ('I he'! funcsional c:umney~). The Hna.ndal S1Btcml·nu arc presenTnd in lntlian I'Uil•~c (INR). which is vsL·:; 
fuuctionn1 tand pn.-:<:ent~tion curnoncy 

(ii) Tr2nd:ation ;.nd 8ahutces 
Fureign c:un-ency tr.:~ns<'Ction$ an-translated into the NncttOMI ntrTMcy u:~oin~t lb .. uch."'-ngc ratt"~ :at t.hr cbles Ol lh.e nansactlons. 
Foreign c>;Ch!'lng.~ g;~hls and loss~s rc.suhlng from the Sl'ltlemcnt of S\lrh trans.action_s :md from tlu: tran,lnlion of ntonet:uy nst>f(" 

and lialubties denominated m (O~I8P c:ummdP< atyt:ar end txcha.ng~> rates an: recogniud in profi t or Jo11s. 

Non-rooneU~ry Items th:n :arc .~.~~un..,J .ll f-a.irv#tuc irt:. f~>rcign currc-ncy are transl:1led using the cxcb\l.ngc n.tlQll ot the dat<: when 
th(' fulr value was detcnnlncxl. rr:'lnslatlon diffl'rcmce~ on ass,•t<~ and U:abilitlcs carried at fair value .lre rcportf'd #K part oftM (.Ur 
v~U<" sain or Lon. For exampif', translation differences on non·JnnnN.•ry as11ct"$ a1\d liahilltlcs :ouch as 1'1\uity instruments held ilt 
rair 'Y.t1ue throug:h prunt or IO$$ an: reecr.nrzed in ptnlit or loss as: ~n oftbt bir v:.Jue gala or to"' and lrA.I'I.S).ltion difYerencH on 
uon·munetary ;u.:&eu .such as C."i.Juhy invelltmc_nt~ d as.slfied as FVOCJ are rccocnizcd In othurcompnohen.s1Ve income. 

n) Dh.•ldt-nd.s 
Provblun i~ made for the :amount of 3ny dividend dec:bred,. beu~g ~pproprbtdy ;u.uhoriUd ;~.ntJ no ~~~rat lh., discreUon o( u,e 
entity, on or bel ore the CJld onhc feponlng pcriut.llnu not dis-l ribut~d e~ t the end nfthe rcnortin~ J>eriod. 

o) Ea.rnings per Sh:are 
(i) Uot.sic Earning pe!r Share 

Hasic earnlnu) per Jh;~t•e b c::.'llculat.•·d by flividing th<! ncl prof'l t (or the period (excluding otber comprc:hensive in-come) 
::.ttnDuta~e ro eqUity share holders of the UOUP by the Wt"ighted • \'C!r:ar.t nombcr of equity -.hare-s ouiStandinx durin~; the 
llnaral.•l year. (•dJusH."I.I fe~r bonu<: el<!mcnT in equity s-hares is..-.ucd duriug the ytar. 

(ii) Diluted £3rnfng ~r Share 

Dilutt.'tl earnings prr •:h~t·e i$ computforl hy d1Vidmg the net pront fur the penod attributabln to ~'*''Y sh.nn:boJders by th~~: 
wetghtt'd av~or.v..e number u.faoh:u~J ou~t.tndint: durin;: th~ pt-riod :\II r~djuu-td for lJ)C effl'4;t"i of a ll diJute(l potential <.-.(uhy sht'N"O: 
"-'XCP.pt where the rc)Uits arc antl·dalutivf'!. 

p) Round1ngnfAmounts 

AJI amuuJllS dbdost-d In th(' l'luancial stnuun cnl.s .11uJ tunes h<~v~ been rounded ott to the nl'~~t l.akhs a;, p t:f the requirements. 

q) Event> :..fu•r RcpOrlln.g O;alc 

Wb~n: ~"'' C'Knlnin.c a~ct t.loa~ h.1bnce ~heel date pn:Mde ~DC--C of c:onditions Utat exutl'd ~~ th.e end of the n·porling period. 
the lmJmCt of t:1.1ch ovents •~ l'ld)ll~tf"d within Lhc: Cim.)J)ciJI s-tatements. Otherwist, events Mtcr thf' balance sht't't datt of ma:tcrial 
stu or n.:rtun• • ..-e oNy disdo>ect. 

~ 



VENTURA GUARANTY LIMn·w 
Notes Form ina Part of Consolidated Financial Statements for the year ended 31st Match, 2020 
(Aa~Mf'M"t'""'lllll.ol~~~!rW'n~} 

3 Uu.h and Ca.~ ~_quh·3lents 

P:.rtieul:u-s 
AsatMarch31, A$;'1tMan:h 31, As atApriJ 1, 

2020 2019 2018 

Cashon lt-:'lnd 3.10 2.74 3.01 

lbl:mce~ with banks tofthc nature Of <:<ish and cash t.'iJUIValcnts) 

Jn Current Accoui'IIS 13.552.60 6,948.23 8,470.34 

In E;m u.u ked OltltOsit A<:cnunts (m:'lturity within 3 lt'IOnths) 5,170.00 4.300.00 3,450.92 

Oth« Dtpos1t Aa:ounts (rn,Jluritywithin 3 months) 500.00 

Tot..1J 18~725.70 "11,750.97 11,924.27 

Notes: 

(I} Hal:nu·~ with bMk:o~ in dc:rm;<;it a«:o•znts lnclurlM lt'i.Z,94S.OO (Pn::V'Ious Ye.ar Rs-A,lSO.OO) mAintlinN't :.~ l'K'Urlty mal'fln (or- g\l.:tnnlt'tS 
•ssucd by banks. 

(li) B<ll:lncc wtth b:~nk in tlepo.sH :.ccount~ indudd Rs.U2S.OO ('Pttv~ous Yt-ar Rs.lSO.OO) l.CJW;u-ds secunty{ m.:.rgm/uc:.hu" dcpo,ib kept 
with Stodc F.xdtllll!;tS. 

4 ~:JIJn~rthan Cash oand Cash Eauivalc-nt< 

P:arti.:ul,rs 
/\s:)t,M:,art;h 31, ;\~ nt r.tarch 31. As at Aprill~ 

zozo 2 0 19 2018 

O:mk tJep(l'\it'> w iLhln 12 muuths mMurlty 500.00 1.160.00 50.00 
l:..:llnr~rkfd depo-.U .. •ith banlt.<t (t.c. unJ)'1id dtYidend):) 3.10 :.!.28 0.17 

tJal.:mccs with b:~nko;; m ltlf'l exre-nr held as margin •noncy or security og:\inst the 
bo•·rowtne!<. guar:antec"~. other- Ol)mmitments 

(1) Within 12 month .. 9,164.17 11.089.62 10,S39.5ll 

(ii) Mo~ lh::m n month10 2,0"1.15 10~.50 4.577.50 
Total 11,73142 13.755.40 15,167.17 

Notes: 

(I) UaJ<mc:c with banks I•\ dcpnN•t occount$ inchulf'_o; Rs.l0,101.6S (Previous Year Rs:lO.OSZ.OO) nmmtainccl as senmty margin (or 
.:uannte<!S i«nNI by ba.nb. 

(II) B.al<uH.c with h.tnk In deposit :1ccuunts inc:lude..<~ P.,,-,1.006.67 (Previous Y~r Rs.2..S21.12) tO\IIo'<t~rds <t>CUnty/ maq:in/Oiha- dt-posats kept 
with Slnck E:<ch:~n,qcs.. 

(ui) R:'111nre v:ith bank in dtposit :tcwuOl$ lndud~ Rs.ZO.OO (PR"1ous Vru R->.20.00) toward .. k<'\lrily deposlllctopt with Pentton Fund 
Rc:gulato• y & Dl'VI'Inpmcnt Authol'ity (or POP under NPS. 

STdR.bl• ... • ('(('I\":: • 
Particulars As at Ma.n:-h J 11 As .at M .. rc:h 31. As at Aprill, 

2020 2 019 20lU 

Cunsldor4,'1,1 Gou1l ~ Sc<:\1~ . 
Considt"ftd r.ood ~ Unsccut .,-d <.<S6.0Q 6.916.54 6,9SS.5:J 

'l"l'ade ree~~lva.bles which hnv~ Signlfic-.<Atll illCTC;;1:0.11'! In (TCcht rh:k . . . 

RKciv.lhk$- Ct"f'd1t 1mpai1 ed . . . 
Lm .... : lmp11irrncnt J.,u:c::-1 Allow;~ nee- . . 

Total 4,456.09 6,916.54 6.~SS.S3 

Note£ 
S:urTr.~dt or oth(lr rPCP.Ivilbles tlu~ from dlf\.'ttUI'S or other oll•ct·r,.; nfthc Croup refer note n().. S l. Kor 3ftY tr;~de or orhf'r ~eivablc ..,~due 
ftOtn. fimu or-priva\e c::ompanic-~ 'N.'Ilpectivcly in which a:ny dll'ector Is D partm:t, :• d•rc1.10ror il mllnll,cr. 



VENT URA GUARANTY LIMITED 
Notes Fonnin& Part of Consolidattd Fin ancial S~tcrnent.s for the year ended 31st M:~rth. 7.020 
(/111/ui\0\11\IJI 01~ itl•pt•e~ in l...lkh.,, unleu olhef'Wbt' tnl'fl~1lllllcdl 

G I ..tlan.s 
As at March 31. A.~ at March 31, 

P:articul:us 2020 Z019 
Amortised Cost Amortl.sedCost 

[1) (1) 

(A)(iJ Loans 

(i) .I..Qan.s...c~h: o n dcmnod 

Oin>aors and KI-1P (Securt•d) 4.03 

Lo01n lu companies 62UI4 23U7 

(iii) Ts'!m lpan 

to::an to F.mrloyees 7Q.41 52.95 

(iv) ketail Lo.:ms 
(i) C.on.,dercd Good· Secured 1.334.9? 4,757.56 

(h) Con£idered Good· Un,t!CurW . 87.58 

(iii) R<'ft~l.vablcs wh1ch have s1gnificant incre~s.:- m c.rttht ri~k 194.33 . 
llv) RN't"lvabtes ~ t:rtdll impaired . . 

Toto I (A) · (;ross 2,225.60 5,132.46 

~ : lmp~unnentlo.ss .l!luwolncc (36.08) . 
Tut~l (A) · Nel 2.,109.~2 $,132 • • 

(II) ( I) IJolS<'(Ur<d 2,225.60 5,132.46 -
Tot,.. (8) ·Cross 2,2ZS..60 5,132-\G 

Leu: lmJ'!'Iinncnl loss ;tllowancc (JMR) . 
Tot,.. (B) • Not 2,189.S2 5,132.~ 

(C) (l) lo:ms in India 

(i) Pul>!k S4-rtor . . 
(II) Others 2.225.60 5,1ll.<6 

Toul (C) .. Grolo~ 2,225.60 5.132.46 

J~!(.S • l mp~.inn.-.nt h1ss :tiiCiwanrCl (16.08) . 
Tot.ol (C}(I) • H<t 2,189.S2 5,132.46 

(C)(U) Loans ouuide lndla . . 
Le:cs: lmpJinm!llt lo:;S :.1tow;,m(C' . . 
Toul {C)(II) · N•t . . 

~~I ((I) and cnn 218Q.52 I 5.132.16 I 

Note: 

Thcr1' is no loan :t!\loet mf"a.~ured .Ul t''VOCI O(f'VTPL ur d~ignatcd ;~t F'VTPL 

8Oth Fl"" . lA setS •• noa "' 
Par l icular31 

As~tM.-rch 11. As at ~lard> 31, 
2020 2019 

(I) Scl·u rhy deposits: 

Uw «'QrwJ conskk;rNI gopd 

(a) Security de:pooolt for lf":t:tt•d prtomlses :md m.s"t" 219.30 ZJ! 67 

(b) Scrurily deposJt with stnek ••chvl&fi'S: 39130 390.53 
(I.') Other S•·l.ufity dt•p<l~i~ 1.7.33 27.17 

I 
(II) Othcro: 

(a) lntert')l./h.~rutd bul r~ot Due 303.76 320.77 

(b) Other RcL"'t'h•:ablcs 2.12 0.50 

Tota1 913.6 1 970.64 

r! 

As at April t. 
2 01H 

AmordsK Wt 

Ill 

. 
!JlJ1.7t 

26.02 

8.276.8< 

8,483.57 

8.(83.57 

8,483.57 

8.483.57 

. 
0.•83.57 

. 
8,483.57 

8,.63.57 
. 

8.,483.57 

. 

. 

. 

8 483.57 

As at April 1. 
2018 

212.(,3 

160.07 

18.33 

274.47 

uo 

9n6.90 



>£:-IJURA GU;I AAXTV LIMITED 
1\'JttSI-~onning P.u·t ofConsoUd.llcd Fin.ar.rtlt Sut~mtonts for the year ended 31$Uhrda, ZOZO 
(.t.iA~u'":s'~ J:.,!)'tfl b Uktu. v.:.lofU ¢el'et" .... J ! e.r.:IOI'!fi1) 

1 flwutment.s 

As at ,.sarc:h 31. 2020 

Partlcula.n At Fair Value 
Others• Through pro& 

or lo.ss 

_111 (ll 

Eqult)' lnstntetents 

(A) lnt-t stnlent In Equity 

(I) In Othcr Entlrtas 
Associated lfotels Pri\•ue Limilt'd . 4.92 
t 7,550 (ProV\ous Yeat•1 7,SSO) t:q•Jity Sh;;,res ofR.11, 10/-e .ach 
fuJJypo:j up 

Nh·l TrJdin~t Lirnl\~d 6.03 
SO;OCC {Pr-e'lictat Yea! SO.O>JO) £cr.J:1)'Stu!b oflh. tO{eilcft 
f'ullys;•id up 

OU.t n 7'1.2il 

(B) h~\t.strnnl In Prete renee Sharu 
(a) I, & T t' lua nco Holdings l.lntitcd 0 64 
62S(~t11':ous Ytu 625) Pre:ercn.«Shares c( R:. lCO/· tach, 
(ul!v t)a!d •.1p 

(MarlcrtVal•e Rs 6 3_519/·) 

Total· Cron· (A) 90.87 

(i) l1westmcn':S 0\Jtside India 

(fl) lr.,'t$tmer_:s In letha . 9097 
l'OUI (B) . 9007 

leU ; A.\Ovt,lnce (or lmp .. lrmf'nt IO$$ (C) . 
To,.l · Net 0 • (ii)·(C) . 90.87 

ND1t: 

Ko h'l\'f.stn•.cnts are v.1!ucd at AnlOrtbed Co~l or f'VOCI 

<..... 

Tor.. I 

13=1•21 

4.92 

6.03 

19.21 

O.C>4 

90.87 

9 087 

90.87 

90.87 

+ 

As .at Mart h 31. 2019 Asa,Aprll1 , 2018 

At F:\lrValnc At F:.ir V~tuc 
Otber&" ThrouJta profll Tct.at OUl t'N• Throuc,h pront TaUll 

or IO$S ortos.s 
Ill (2( (3=1<2) fll JZI 13• 1•21 

. 4.92 492 4.92 492 

6.03 6.03 6.03 G.03 

1.86 1.86 . 5.92 5.92 

0.64 0 6< . 0.64 0 64 

. 13.45 IHS . 17.51 17.51 

. . 

. 13.45 13.45 17.51 17.51 

. 13.45 13.45 . 17.51 17.51 

. 
13.45 13.45 . 17.51 1 17.51 

-

~G 



V~NTURA GUARANTY LIMITED 
Notes Forming Part of Consolidalcd Firuncial Slatcmcnts for the year ended 3l$t March, 2020 
(All Amountscl'e Kupe~ \n Ulkllll, unhn:l othrrwbc '"'"'u.n"M!) 

9 Currt.-nt TJx A.otset fNetl 

Partku1ar$ 
1\$ :n Marc:h 3 t, AsatMrarchll. 

Z020 ZOJ9 

Advanee 1'.lX (N~t of l"r<wl~inn) l l S.34 ZRS.58 

MAT Credit Ent•t1emcnr 0.81 0.1b 

Tot~ I 316.1~ 286.04 

0 Dflfcn•ecl T:.l:t Asset rNetl 

P;articulars 
ASlltM:lrch 31. As at Marth 3L 

2020 2019 
ocr erred 't .ax A)scu 

~reciatlun and Amonh~tion 1 35.~Q 118.56 

Provision ro,· Gratuity IY. Compcns,,led Absence (22.?1) 46.72 

Unabsorbed Ta.:.: LOss 1.48 1.64 

Share issue Expenses . 0.13 

Net J.n<:!: nn Fair Value Changes . . 

PI'Cwlsion lor Standard A"l>L'' 0.93 ~.75 

fmp.ul'mtnl t~n fin.a.nti;allnsrrumtnt< 8.26 

Right to l!(t' Assels 20.49 . 
Rttmt'ao>Ur'tlltc:nh urthc df'fintd bcnefi• rbns zz.zo 14.19 

Totll 166.64 194.98 

2 ~J:IIl tO USe ASSCL (Refer NOte 44 t 

hrtirobrs Premises 

Balance ac; 3t A~ml 0 J, 2019 1,720.51 

;.\ddltions to ROU . 
l(\.t•INion.s lo ROU . 
Dtpreciatlon (459.79) 

Cln:-iug Dnl:lncc a•. :al Marc:h 31, 20?.0 1,260.72 

l 3 lnuwP.iblc Asset Under Deve.IODmP..nt 

r.-rucuJ:ars 
Computer 
Software 

(AI Gross Carryin~ amount 

D~rned aJst 2" atlstApril. 2010 4.50 

Al,h.liO()n'\ 20.75 

Ot,JIOSak 4.50 

Sal a nee- as at~ 1st lt1arc:h. 2019 20.75 

AckhttOM •J.?5 

DbpOJ::\I.S 30.50 

B;,tantt 01.) at 31st M::trcb. 201:0 -
fBI /l.c;c:uenuJ;~tcd Ocprt'eiation 

Oe~mt'd costas -'I tst Al)rU. 2018 . 
Additions . 
Dtspu.uls . 
Balance as :.t 31St M:1n;h, ZOJ 9 . 
~rlioru . 
Di11Jlos-..tls . 
8al:~~ntt as 01t 31Sl ftarcb. 2020 -
ICI Net GO'rrying amount 

B3l.:&nttoh .. t 31st3brch. 2020 . 
Haldrux: a5 at :n:it Mal'(.h, 2.019 20.7S 
Da1.1nce ou on 1st April. 2018 4.50 

As at April!. 
2018 

82.93 

0.46 

83.39 

As at Aprill, 
201R 

UZ.S6 
132-27 

1.53 

0.24 

. 
2.04 

. 
. 

Z18.M 



VtNTUM CUAMNH LIMITED 
Nott-s Formlna Put ofComoUda1ed Fin1ncl.al Scatem rn&s for the year ended 31st folarch, 2020 
UJ' An\·o~.r.u ar.R<~~~J 1n l,..:.'._i$.gflltU <¢111"<Yhe mfl\lantdl 

1 r• u ~en n.un 411DU r._q u1pmcn t: 

Panln.d.ars Buildings 
Plut& 

Equipment's 

IAI Cro$$ COlrrying amount 
Dc-ernd ro~l as at h t April. 2 0 111 2,894.64 150.02 
A~Jh.c::s I 53.2< 
D!spou ls . 1.59 
Bala11«as ac ltstMarda,. 2019 2.891.64 301.57 

Addll\Ons . 77.17 

D.!JXulS . 336 
Balance as at 3J.st Mt•rc.tt.. 2020 2,89<.64 375.38 

fB) Ac:n•m•IIOted Dcpred ntlon 
Ot'cnatd bJiaoceuat H l ApriJ.2018. . 
Addl":ion' 13168 1L0.68 
Oispotals 1.69 
Balai'ICII!Ual3lsUI<trch, 2019 134.69 108.99 

1\Cd lt l(ilU 119.63 104.25 
Ojj;~s...:s 3-35 
Balance ual 3bl "'arch. 2 0ZO 2 63.3 1 209.88 

lCJ Net car rying amount 
B•llnce as at 31st March. 2020 2,631.33 165.50 
Uah nt e aJ at 31st M.a.rch, 2019 2,759.96 192.59 
Bal•nc:e asatHt AprU. ZOlB 2,894.64 150.02 

Note: 

Fur nUure& Vehle:le.s omce t.e.uchold 
Flletul'cS £c;\tipoent'$ lmp rovemen'-1 

94-Ai) 131.93 487.92 176.05 

30.3] E3 2! 45.64 34.79 

4.16 3•1·.07 1.76 :5.29 
1Z0.63 166.07 531.80 195.55 

1.70 3.73 
o.s:; o-.s . 

121.40 166.07 535.08 195.55 

. 
21.68 23.80 t<\2.4-2 80.64 

2.Ci 32.37 L•• 15.29 

19.64 (8.57) 140,98 65.]5 

32.00 26.3$ 119.58 79.73 

008 0.09 -
Sl.G4 l7.78 260..7 145.08 

69.8< U8Z9 274.61 50.47 

100.99 1N.64 3?0.82 130.20 

94.46 131.93 497.92 176.0S 

&I 1bt G~ h.u_~~op:cd c&rryinr va!.:e as recoanftfd in the finu.d~ s:.t~emrr.\ ~ at Jist b-brch. 2VJ8~tr.easurod as ~r P:~~·tousGMP as 11$ d«>:ntd est. 

?C-... r fi- ~ 

Total 

3,935.02 

332.2: 

56.9? 
<,210.26 

82.60 

H6 
4,2 88.20 

. 
5 13 90 

52.8] 

4 61.07 

~90,62 

3-53 . 

948.16 

3,340.04 

3,749. 19 

3,9 35.02 



\'[NTURA GU,\RAN'TY W11 l ED 
Notts Formln~ Pa.rt of Consolidated F'hn.ndal Stnt~rntnts ror the year ended 31st Murch, 2020 
(AIIA!'IO<.~I':S are 11*-.lltt.l tn u~Ju, •·ntuJ ot.'-.tn~·l ltil nu:-.ti;;~(';l ) 

t4 Other lntan&lble/lu•ts -

r~ ... uculars 
Computer 
Software 

(A] Crou C:tn-ylng a :nollot 
Deemed cosl as ~t 1st Aprtl, 20 ta 119.41 
Add.it!ons 12.99 

OispOJ•Is 
Balance :1s at 31st tt1arch, Z019 132.<10 

Addltlon' 36.81 
Disposa'J 

Balance u at 31st M:.rd•. 2020 169.21 1 

101 Act'\l tuUiated Oepreclstton 
Deemed cost as a t Ut AprU, 2018 

Additions 37.35 

Ois?(lj>l~J -
Balance os at 31st Man: h. ZO 19 37.35 

Additions 37.81 

Di.s:pos:ala: . 
BaJa net as at Jlst March, 2020 75.16 

[C) Net carrying amount 
Balance as ~t 31st March. 2020 94.05 
Ba!.ann as alllst Mardl, 2019 95.05 
Ba l:tntt as at lSI AprU, 2018 119.41 

~ 
71w Crcr.;p bu e!crt<J to 'J.SC the v:eo;tion IV.likb!e under lnd AS 101 to contlnlll the ca..rry'.na valuc for all afits Property. Plaet 1nd f.qtJip:ncr.l. lntancib:e Auet 
Ct:d1!'r 0\.'\ebpmen': ~d Jn·tangfhlt As.!et.J :1$ t«ogn_;_Jtd In nnamial SQtc.m.cnlS as :a~ tb date ot mnsihO!: ( Itt April. 20 18) ;u JX'T foliowfn~ details : 

1. T.an&:lble Assc-U 

P<lrtlcul;~.,rs Bulldlni.s 
Plant& Furniture & Vehfclu omce Lcuehold 

~qulpment's Fixtures ~qujpment's l mpr<Pi'tments 

Gr.o-s:1 b!ock (Atrosr) 3.327.06 1.22171 184.70 221.23 l.009.5~ 380.56 

~caM'I.datfd. ()e~N:C";;.tUon 432.H 1.071.77 90.24 89.30 521.62 201.$1 

Net block as per Prtvious GAAP/Deemed Cu)\ as per lnt.1 2.894.64 150.02 9+.46 lJl.93 487.92 176.05 
AS 

7f 

1- ft- ~ 



I'ENTURA CUARII"TV LI)IIHD 
Note.) fOrt11tnc Patt ofCoruo~d,•ted fln~ndd Sta.t<:n1ents tor tbe ,..e.n ended lUI March, 2020 
o\ll A:T~c~o ·.~arc '11)f<t' In I..Ut',t, t.ll!u• J 11-henot•titl!ltd) 

l'lb! d ~ .......... ""''" ··~"' .......... .,, ., .... "' .... ... .., ... 
Pou1kuiii'J: 

Corcpater 
scn.ve 

Grou blocic.{AI costj -t.5f) 

Arcum-..l::r t':d Dtprcc:ia!lou 

S~tl!IO<kat ptr Prniout GMP/DUnH'd Co~ I as; per fnd AS •.s• 

.).UUit'f" I IJI•n UHC'I\.I'J'I'I_.. 

P.uti(UIJf1 C..ap11tt1 
.S.ftw;.uc 

Gross blotlt illtcost) 498 Sl 

1Att~.-:nJ!a:c4 Dep~d.&.rton 3?9.11 

1
~~..,. bi«L u ptor Preffeu~ CM.P / Otttu:d Cost a.s ,er lnd AS 119.41 

IS OlhtrNM·Fin.uu:UIAt.MciS 
AJatfobrt.bll, AJ at )hrth 31, 

PutfC'UI.IN 20ZO ZOl 'l 

(j} Cap lU I !\ch';~ t,Cts 

Ur.sta.r#'CLOU;s.!;itrtd 1004 . 

(ii) Othtrs 

(a)CST lnpJl Tax Credit Ktc~!vabto 11S.68 30.57 

(b)OtJ.e:r Ad, van<~/ Rtc~th·a~ll'$ 116.74 8S..OS 

(c J ?rcJ'ofkl txpt"mn 209.<12 240.48 

Toll! I I 4-41.44 356.10 
--

,<.... 

As al Aprll l , 
2018 

l S64 

51.95 

U1S 

16941 1 

le~.n 1 

1-
~ ~ 



VENTURA GUARANTY LIMIT EO 
Notes Forming Plrt orConsolid3ted Financial Statements for the yc~.r ended 31st 1-brch, 2020 
(All Amonnu-:u-e AI: PI~•!:: In l;1kh::, 1mk":''ll o!h1!rwlst: mm'ltinneU) 

16 p bl ava cs 

Particulars 
As at 1\!an:h 31, A$atMarch3 1, 

2020 2019 

J. Trade payables: 

(A) T£1l;1l out.-.!ancJinr, e lw~s n f S m ;;ll r.ntl•rpri-.<'!1: :m d Min 'll Rnh•rrri:;e•-<> - -

(B) Total out..<aandmg dues of croditoffl otllt'H' th~tn small enterprl.<;.eJ': ::m d 22,0SV)S 20,014.?5 
micro Cnl<:rpriS~S 

II. Other Payables 

(A) Total out~tanding Uut.•s ofSmalJ E.nlcrpriscs and Micro l::ntcrpri.scs 5.73 18.56 

(B) Total outs~nrline du~ of crcdt!Or~ olh<·r tkm small f!nl <·r pn:;:cs aud 6 J2.7.1J 4lll.SO 
u~icro C;nh:rprise.s 

Tobl 22,669.97 20,444.01 

AsarAprill, 
2018 

-

23,152..95 

10.30 

41~.49 

23,652.74 

Micro and small cntcrpri);l'S undcr the Micro. Small and Medium Entcrpri~e:s De\•tJopment Act, 2006 hav~ been de:t~rminOO base:d on 
ll1c.: informalion o:~vailablc w iUl U1c Croup and the n.:quircd dist:Iosurc.s arc given below: 

Pnrticul.=-rs 
As at March. 31, As at ~larch 31, As at Aprl1 1, 

2020 1.019 2018 

Prindlltsl amount due and remO'I:i hlng uupaid S.7J 13.56 10.30 

Interest due and unpaid on the above amount - - -
11nt!."ti.'St paid by the Croup in terms of .section 16of t he Micro, Small :md - - . 
MOOitun ..-nterpl'ises Act, 2006 

Pa}•ment made h.eyond the :lfiJ'ointed day during th" year . . 
Interest d\Je and payable for the period of delay - - -
lntf'rP.st:u;cnJcd ·:mrl rem::llnlug Ulll):l.ld - . 
Amount of further interest remaining due and payable - -

(i) Kcfer note 53 (or inl'ormation about liquidity r isk :~nd m:~rket risk related to t rade p.:ay:~bles 

17 Financ.P.l.e'lse OhliP.:ttion fRP.rel" Note 44) 

P;1rtic;ulars Premise s 

8;1!:~nce ;as <It April 01,2019 1,7Z0.51 

AddltiOI)S 156.29 

Deletion -
Fin:mre Cm>t :lr<nH"ri rlurin~ the pt>-rio<l . 
f>aymc~nt ul lcase liahililics (534.67) 

Bal3nce 3S at March 31, 2 020 1,34-2.1:! 

'ti 



VENTURA GUARANTY ~IMITEO 
Notes Forming Part or Consolidated Financial Statements for the year ended 31St ~1:uch, 2020 
CAll AIYIOtmts ~ k~TJW'I"I: in l.ak,bs, C.::l\leU Otherwise ll'letlt)oned) 

•• Borrowlnl! (Other than Debt Securitie$l 
As at fo1:•rcb 31, A..' at March 31. 

zozo 2019 
PattiC'ulai"S 

At Amortisc:-d At Arnottised 
Cost Cost 

(o1} Term (...grtS 

(i) from Banks 

-Secured~ 2,426.19 2.7?0.80 

• Unsccun'!d . 

(i) !runt lint~nd,•llustituLicm;) 

· Stocurcd 62Z.74 4,051.90 

UnserutT<l 

ll>) l.n:ln:; n:p<lyabll' on de·m:..nd from Rnnk Secured 

Dank 0vt"rdr3ft'"' . . 

(t) Othor Lo~ns 

Book Overdroft 62.81 . 

Tom! (A) 3,111.77 6.1142.70 

Uorrawi.ngs in lndl:t 3,111.77 6.842.70 

Bot'n)Winf.,..<:"OUt<tidt 1ndU . . 
Total (0) to tally wilh (A) 31111.77 6,1142.70 

Nott: 

AsatApril l, 
2010 

At Amortistd 
cost 

3,106.90 

. 

6~1lC)3,3Z 

5.34 

. 

10,005.56 

10,005.51> 
. 

10,00S.S6 

(i) • S•·curcd mortp,ragc on Mol.<lr car with Interest Gl8.7ts% tlnd rcpQy.tblc within the p~rlod ol thn-e years. $«11red by hyp·othtation o 
Bui!dl•t& Premise!~ Rate oflnlll:l·estat MCLR of tho Rc~pecUve Hank. 

liiJ .-. SN'ttred by poUi·p3SSU ch.ur.e on R«rlvabl~ in Cash ~enl p;ty.'lble on dmund ~d t:lnyfng lnterbl ()10.6.()% p..a. 

19 o~~Cj: -
As;~tM;~~rcbll, As at Mardlll. As;~tAprU l. 

f---- 2020 2019 ZOt8 
P::u•tkultu•~> 

J\1 Amul'lbtd Al Amortised At Amorti.~NI 
Co>t Co~t Cost 

li) Others 

• Ot>pO)IlS from Uu..dness A~~ociates and CliE>nLo; 6%.29 &71.34 607.50 

· Tndc Otpn.'tit!O 697.01 1,063.73 1.29,.80 

Total 1,353.30 1,735-07 1,907.30 

zoo L n . I LL.b'l'. l tlt' UU.D02 11fU"( 

P;,wticulat"s As at M:arch 31. ASarM•rdt31. Asat.Aprtll, 
2020 2019 2010 

(a)Others 

P.lp blc lu G"mployc:-,.., 102.9'! 14.77 26?.71 

lnle• est Acc:Ned but Nnl Due !7.08 3 L.70 8S.69 

Uthor P>yllbln lZ.47 67.61 20.50 

'l'ot~l 132.5·1 ll•·.09 376.10 

v 



VENTURA CUA RANTY LIMITED 
Notes Formin2 Part of Consolidated Fir,a..Jlcioll St:~lcments for the Y":~r ended 31st P..larc.h. 2020 
(All Amount-: ~Nl Rupets m Lakh.t. unltl>S1lth('rwl,<e 111c:ntioned) 

2 1 CUI'Tent T~uc Liability (N~t) 

Potrticu13rs AsatMarchll. AJatMarch 31, 
2020 2019 

l1roviskm Of'T'u (NN of Advance fax) -
Total - -

2Z Prvvision r=-· 
Particulars 

AJ at March 31. As ~t March 3l. 
2020 2019 

(a) Provi\ion (or employee benefits 

Gr.JtuU)' (Alm Relet Note 43) H257 <68.13 

Com~nuted Ab.sence.s 35.54 41.30 

Provision .,gaJnst St:sndard Ao;o;..r~ 4.07 1!l.G3 

Tototl 162.16 S2l.OG 

23 Olher Nuu t'inancia1 Lhbllltics -
Particular$ As ar l\o1arth 31, A:; at Milrt h 31, 

2020 2 019 

(a) Rev..:1lUO l'ec;eivcd in otdvanc:e; 2.12 S.Ob 

(1>) Orh<>r< 

St<'tutnry LiabilitiP~ 29M8 278.90 

Commoditi<'~ /Stn(k Exthang4'c l)uc~ 21.75 

Unp;•ld Di\tidend 3.10 Z.28 

1'otaJ Z99.70 308.59 

24 Euuity j,h:are capital 

Par'ticulars 
..... ..... 

~lar<h 31 2020 M:arcb31,20t9 

Autboli.sed cqui\y share c;oapit·31 
£gtii«y <h;ur Canital 

10,000,000 £qultySb~rt·' uf Rs.10/•f'3cb 

(Previous Vcnr to.ooo.ooo U4uity Sh~rcs of f::lc:c vuluc of Rs. l 0/· ettch) 1.000.00 1,000.00 

Tot:al 1.000.00 1,000.00 

Issued. sulJscrlbcd and ,,aid· u p a.pllaJ 
Equjrv c;hatt~ 

3,194.800 ~qulty share> ofRs. 10/- e>ch fullypold up 

(Previous Ytar 3.1Q·1,UOO EQuity Sh:w~s of Rs. 10/- each fully paid up) 31?.48 3!9.4R 

TotOJI 319.111 319-•6 

AS at April t, 
2018 

tZ6.1R 

126.18 

AsalAllril 1, 
2018 

4-20.29 

36.13 

20.fo<) 

477.11 

1\.S tit AprU 1, 
2018 

6.61 

279.64 

31.73 
0.17 

318.18 

AJat 
April 01,2018 

1,000.00 

1,000.00 

3'1?.40 

319.48 



VENTURA GUARANTY UMJTEO 
Notts Fo•·mlna P:wtof Consolidnted Finnndal Statements for the year ended 31st March, 2020 
(AI Amc4r.t:i t(t R10P«!• .c Llok!U, LI\IES$Orr,,r,,,i1<' M~n~otwd) 

:ttRecoud liatiou in t:Ouitv shMt cnp_ltal: 
;\1 at .March 31.2020 As at March 3 l , 2019 Pttn-lcul.tts 

.'lo. or ~-har~s Amount No. ofshar ('S Amount -· 
Openln& Ualan<"e 3,19~.800 31948 3.194,800 3 19.48 

hS\I.td d~.trir.g the year - -

Clostn_g 8t1Qnce 3,19~1JOOO 319.•1·8 3,194,900 319.46 

1'crms/Rig11t.s attached to £qu lly shares: 

AsatAorll 01.2018 
No. of shares Am<Unt 

3,194,800 319.48 

- -

3,194,000 3 19.'18 
---------

Tht Coft'pant has cn ly on~c:bsr of shartS refened to as eqJity ~ha.res ba.v•:-:ga Frtr val·~e ofRs 10/· per share. Each holdM of equity share& ts en11tltd to one vcte per shan. 

In the C\'e:tt of lic,uidadon-, the~;;lty stureho!c!ers are tllilblt to retti~e tht rrmalnln& as,e:s of the Company. •fln dbtn'b:.1tio:l o( cU pno(trenbal amouau. in proportion or 
their s!).lrtholdi:~g.. 

(II) Oa~ll$ ot ,;hare h oMers holdl np, n1orc than S% shares In th(! Company: 

N11me ot the Sh.areho1dcr Asat March 31, 2020 As a.t Mar ch 31,2019 As at April 01,2013 
So. or shares o/t h•ld No. of share.~ held "'o or shares Yo held I 

I ' 

,S.J:dMollk 731,530 22.93 7Jl.SJO 22.90 731.500 22.90 

SarojJ Mal.k 5ZQ,C30 16.28 52C,OJO 16.28 520.000 16.l8 
Hernnnt M::.jcthla 413,600 12.')5 413,600 12.95 413,600 l2.95 

Jal R. Shroff 285,000 6.92 Z85,000 8.92 2HS.OOO 8.92 

Shalllt:uka Uolding Pvt. Ltd. )90,000 S.9S 190,000 5.95 190,000 5.95 

Phoi'!nlx AsSC'l Manage-men: PVL l.td. 175,500 SM 175,500 5.49 175,500 5.49 

?i. f:--_ft- fJ 
~ 



VENTURA GUARANTY LIMITED 
Notc.-s 'Fonning Part of Consolidated J.'in.'lnc:bl St:ncmcnts for tht' ye:.r ended 31st March. 2020 
(AI Atneun11 ;u~ R~ in u.d:i,. YMn1 ~ tuflliolwd) 

zs Other £qui[)' 

Particulars 
Asat"f::tr~h:tl, Atat Marchl1, As at April L 

2020 2019 2018 

Sceurtth.•li Premium A«ount 
Hlbnc'C! u ~t lhc ~intnnsand .:nd o(thor- Y'o;'r 516.48 516.4ll 516.-tR 

Capital Rc-scne (nn conJolid2tion) {Rcrcr N'nt• 2(a)(iit1} 500.32 500.32 500.32 

Starucory Reserves 
1. B.u.cn'c.fund u/s 4S!Co(R81 Mt : 

B.tlancc as per last Rabnce Sheet 100.50 9160 91.60 
Add: ir.lnsfer forth~ yt:J.r 17.00 8.90 . 
&hmce as at end of the yeo~r 117.50 100.50 91~60 

(OJ Othc,.. 
1. (4Nwr.;d Resgzyc : 

83Jancc n.( per l:t~t R:~l::.nce Sheet 452.66 44tl.lb 448.16 
Add: Transfer (or lhe y(:.lr R.SO 4.50 
Ualattcc as .at end or the: yc:.r 461 .16 452.6G 44fl.16 

%. S'uptlus/ Cdefiritl jn tbr >l,;&trmentofProfit and Lou · 

B.alance :as pe,. fin:an t":l:aJ st•tcmeou 9.5~5>1 7,867.29 11167.29 

Add: Profit for the ye3r t.S? t.S8 1,773.89 . 
lAss: Anncnnrjj)tjqns 

lnlcrim Uivide11!l . 
Final Oivilhmd UG.2.!: '>7 ~· . 
Tax on fnt4'rim Ofvid<!nd 158.87 13.69 

A.moun.t transfe.fl"td to Central Resent~ 8.50 450 
Tunsrcr to Reserve ftund ufs. 4SIC of RBI J\ct.. 1700 8.90 
B:al:ance a.s at end or the ye<ir 101.H57.S't 9,556.58 7,867.29 

3)0thcr ComprcheMivo Income 
ttal~ncc ao; f){'r last 8:\litncc Sh~ct (l~.U~) . 
Acitl: Additions Ourinc the y<':ar i9?.Rr,i 112Jl2 . 
a~tanc:e asatftld orth• yHr (UZ.68) (12.82) . 

1--
Tot"' I 12.340.32 11113.72 9,423.85 

Ccm•ra! ReSt,:(VC 

' l'hc RCncrol n~<·rvc~ i~ u~od (rom time to limp 10 translcr pmflh: from rpmined earning$ (Or appropriation pui'PV'\('~. A~ the r,encral 
""'clvf' is c:reatt-d by il tr.•n._r,.r from one co1nponcnt o( equity to another and is not an iltm of oth& comprehensive income. ilc:m:. 
lnUuded in the general n.·:.\'n't.' will not be red.anlti~ subsequently to Stal\"m("nl of ptufit 3nd loss. 

Stu tutory Reserve 
Statutory rcscrv<: r1•pru:t<tnt$ reserve hmrl tR~-·uOO pursuant ln Sl••1inn 45-IC or the RBI Act. 1934 through lransfer of $pedfied 
,,~rc:cnlagc or net prnfiL cvc•·y year before :tny ~.Hvidl·Od is decl:.rr.d. The re.sel'\le fund con be uhhscd only for limited purpo.se,; ax 
specified by RBI fn)ul Llme to t:lmc and <.-very ~~.~c.h uuUsation shall be ~110rtcd Lo the RBI wilhtn <.pecified period of lime £rom tbc date o( 

suf'h utlli<=-tion. 

Reblned Eaminses 
R-=t.•lned earnJngs or ;arfunnJi.•lt:tJ .surplus reprc~cnts tot:tl o£ -.n prol'lloc N!t::~incd since Company's inceplion. RctainM Pamin£!: om~ 
< h'dlt~d with current year p•·oflts. rcducrtl by lu:...:.~. if 3ny. divhh·nd j)Olyouts. unn<Ofc•r'l lo Gem~ rat r-cserv() or ;my such other 
ap1lroprlat1ons to spt•cific l'l:M~I'Ves. 

tapir... I Reserve on consolldilUon 
(apf.taJ rt'SC"fW' i~ thf' PXCK.t of net ~ets lalc:en ovt:r cost of consitX=rauon paJd. 



VENTURA GUAR.AN1Y LIMITF.D 
Notes Forming Part orConsolid:ned F'lnanct:sl State-ments ror the )'e3r ended J lst March. 2020 
(AU Antountt an- Rurml!':< in Lak}u;,1,1n!en atherwiJc mentioned) 

26 lntere>1 1 com< n 

P;•rti(u]ars 
For th e year cna~ 

3 U1arch. 2020 

lnlci'C.St on Dc pusll..s with Bani<¥ 1,279.13 

Jntt~t on Fund Inc owd L:l!e I•Jyment~ 1.1'19.55 

lnttn."Sl oo Lo.1n~ (On finand"l A:l:scts rne.uurc:d .._, J\mortbc:d Co.••t) 421..45 

0 \IH:r JntCrP.St ~b.l4 

• (N,., uf . evers.a.l~,) 

Total 2,936.27 

27 Hevt".nue from o Je ratlons 

l'arllculars Fur the yur ended 
31 ~1arch, ZOZO 

(1) fen and U>mmjuion.:-

• Brokl'rngf' In rome and Othl!r lncmtit 9,226.67 

~ Othr..r f ees ond Commis:~ion 616.71 

(u) Other Oprgting 1.am.mt :-

Advis.ory and PMS f ef!S Z.O.SI 

Tnl.:ll 9,863.69 

28 OUu:.r lucome 

Ptlrti:culars 
forth~: ye3r C!'ndcd 

31 Morch, 2020 

!)jyJdcnd lnamw 

• Onridc-nd front othC"r th:tn SubtidiMl<"~ o.oz 

Oth(!r< 

. J>rafll on !lol l £> of l'ropt:~rty. PI:.M and l'::l Jillf'lml'mt . 
• lnlt-rest on lntome Tax Refund 1.91 

• Elc«ss pro~.$ton on s~nrbrd ASSets no lontt•r requ:irrd writte-n OOdc 9.56 

·Excess provi:oion no longer required written b:lclc · Oth(lr4\ U.07 

• Mlsc;cUancou.s I ncome 7<1 3Z 

ToQI 93.88 

2 9 finance Cn.u 

Purlicul011'5 
Fur" th e ye.u ended 

31 March, 2 0ZO 

lnlt1'1::>t on Bon-owings S72.63 

B1nk Cu:.rnM~ bp<-n.SC'<: Zlo.+7 

Interest on ~asc Liabilities (Also refer note no 44) 156.29 

Toul 939.39 

f'or lhe ye1U' ~ndt!d 

31 Man:h, 2019 

1.34).50 

1,402.18 

n9.41 

26.23 

3.'4?9.32 

for u,e year ended 
31 March,201!__ 

ID.OA I.46 

6IO.n 

12.33 

10,7 12~ 

For the year tnded 
31 ~tarcb, 2019 

O.JZ 

2.JO 

2.42 
7.07 

11.25 

23.16 

Fo r lhe ye:sr ended 
31 r.tarch, 2019 

9Z.Z..J7 

158.29 

. 

1,080.66 



VENTURA GUARANTY LIMITED 
Notes Funning Pan or consolidated Financial Statements ror the year ended 31st Morch. 2020 
(All 1\t'!IO~I\ts,\~ RI:Pftll ill Laltbs. \:Ill~ (lthrrwl_,~ ~ 

hrticuher$ 
For U1c year ended 

3 1 M>r<h, ZOZO 

Fees and Commis<~ion ExpcnS(' 2,6M.78 

llC"pository Tran~aCUon Charges 110.32 

Total 2,795.10 

3 1 Net Loss on rair value chans:c£ 

P2rticul;.rs forth~ year ended 
31 M3rch~ 2020 

(A) Kct Loss on fin:~nci:al instruments at fVTPL 

·lnvestmcnu 131.56 
· Othe-rs . 

(B) Tob.l Net pin/ (loss) on fa ir v:~~lue change-s 134.56 

Fatr V;Uue chln~es: 
·Rcai.Jscd 61B2 
Unn. .. dlbcd 72.H 

(C) Total Net ~inf(Jos..~) on fair v;~ lue ehanrre~ (C•B) 134.5(, 

lm airm~nt on fimmcial in.scrumcnts 

r ... rticuJars 
I{ or the year ended 
~ 1 ~larch, ZOZO 

On rmand~l Jn,.t:r'unl.f!n ts mt asurcd at Amortised Co3-t 

(.oJ.ns 36.0H 

TOt:ll 36.08 

P:arlicu1:t~ 
For the year ended 

3 1 March. 20ZO 

Sa.Jarics and nonu~ 3,043.50 

Cootribuuon to provldcnt and utbt"1 funds 50.36 

Staff w-elfare~~ ZIO.OS 

Gratuity Exp.t>n'ics (Also Refer now 43) 124.6? 

<.:ompeo~atcd Ab:a:cnl'e~ Cl(l)(:llSCl :C: 17.1Q 

Tow 3,445.87 

Particulars Fot Ute year ended 
3 1 ~12rch,2020 

Depreciation on Property Plant .uul Equipment 366.1? 

Amorti'Z3tion. lrnl'au-menr of lntanclble A~!\ets :17.30 

Jnvestmcnl Property 124.95 

Dep~.atlon on RJ&hllc> O~e 459.79 

'Toiil 988.Z t 

For the year ended 
31 M2rd>, 2019 

3.28U.Y6 

117.05 

3.40G.D1 

For tbe ytal' cndc:d 
31 J.brt'h, 201 Q 

106.10 
-

106.10 

101>.10 
-
-

106.10 

For the yt<lr Clldcd 
31 Man:h,201? 

-
-

For the ye:ar ended 
31 March. 2019 

:l.712.0 5 

45.90 

216.15 

111.73 

45.46 

3,191.29 

For the year tnded 
3 Hlarch, 2019 

30<1.11 

3<>-14 

131.00 

-
s:a .zs 

Note: Oeprecl3tlon rorcurrentyoar •ndude."' DPpredaUon on Right of w:c 1\.s)-cts (Refer Nott 12 · Right to Ust A)-'\4'-t 3nd Note 44 • 
Lease) 



VENTURA GUARANTY LIMITED 
Note$ Fonnlog Pa_rtof ConsoUdatt-d firQnci31 Stucments for the year ended 31st !-b rcb. 2020 
(AI A-..~ lli'P Japooeec m La~ v~tlft• ~ ntmriG!wd) 

lS Other Expenses 

P:.rtic;ulars Fnrlheyearendcd 
31 MoO'Cb, 2020 

Rtnl. taxes and ~trgy costs (Also Refer Note No 44) 46.33 

F.l«trteity ~n,-e 218.61 

Rc:p;)•rs and Malntcnanoo 374.37 
C:ommunic:<~ liOn Costs ~tZ6.06 

Prtn\111g am.J St~t loncry 51.1? 

Mlv~rtl.,e.menta.nd Publicity 1.43 

Aud1to('~ 1-'co: and Expc1~ (Also Refer Note :"''o 3<1) 35.38 

1.<&<11 and Profc»;on>l Chillies 350.24 
OrhcrvpenrlitJirc :• 

Conveyance Expenses 174.37 

C".OI p·OT.JtC Social Respon ... lhllhy F.)fp t!n.S t"-" (Alll:o ncrcr Note No 12) 20.20 
M-..mbersh•p .and SublcrlplJon Charges 67.9 1 

SampOutyC~ 6.<0 

PO)"l.tit> otnd Cuu:ril!:r F:.ltfH:nSts 44.:lR 

'itnc:k l!xt:h.tnge L'harges Z6.05 

CST ~XJIC'II~t'l> 32.S6 

Business: Dcvclopm'Jnl Kxpcm!>es :!08.11 

u~uux ft..-es 3.G6 

ln(W'3na ~ 1J4 
Had ll<!b<.< -
0 Lhc:r Expenses 143.22 

Tuta1 
'-

2,232.54 

36 R.t muneration to Auditor (cnlu.tive ofTnf'-<j 

Auditors rcmuucnnion comprises: For the year ended 
31 March, 2020 

IU $t.)tutory Audit zo.oo 
··or ru .. lion ).f;tltf' r\ 2.75 

for Comruny l.:.w M"""'" 3.06 
For- Other S..rvices 9 _')5 

F4)t Reimbursement or ('"lll k.'UW\ 0.02 

Total 35.38 

For the ye-.r t 1tdcd 
t:xpcndlture (at ::ectu:JI) 31 M:arch. 2020 

Amount 
l' t.u ~it;n TraveJ H2 
Bu.slnt$$ Development Chartc-s 18.81 

' - · ' " 

for U1e year ended 
l1 March, 2019 

SS9.01 

210.% 

453.51 
349.05 

61.19 

1.36 

24.12 

36387 

1?4.81 

9.00 

76.9R 

27.21 

62.85 

22.89 

26.6:~ 

386.0!j 

U23 

10.40 

37.SO 

194.99 

3,094.50 

For lhc ye~r ended 
3H1ard>, 2019 

1S.2i 

l.l'J 

Z.17 

-120 

0.02 

24.12 

For the year e nded 
31 Mo<'Cb, 2019 

Amount 
4.9!; 

38.59 



VENTURA GUARANTY LlMJTEO 
Notes Forming Part of Consolidated Financial Stalcmeots for the yeaw· ended 3tstMarch1 ZOZO 
(All Ammmts.owe Rupe<e~: in l.<lkh::,s:nle:::: othee·wise mentioned) 

38 Tax F.xpr.n.or,;es 

3) Amounts Recormized in Profit and Loss 
For the year Fur the year 

Partict•lrrrs 
enc.tcd ended 

March 31. March 31, 
2020 20\9 

Cu.rrcnt Tax Expense 
Cun-ent year $77.00 742.00 

Le:,"S: f.ti\T Cn.•dit t:tlUtiCtuCnt . (10.03) 

£xc:cssfshorl provlsion of tax rd;_,ting to c<arlier-y('~ll"'$ 10.64 0.73 

587.64 731.90 
Del'en·ed Tax Expense 

Origilmtiurt <U!t.l rcvcr!>al of lcmJU)I'i.IIJ diffcr~nces (24.60) 47.8(, 

(24.68) 47.86 

Tax Expense Rcc::ugniztd jo the lncome StO\temeut 562.96 779.76 

(b) Amounts Rcco~i7.cd inOotbcr Comp;~hensive Income 

For the year el\ded March 31. 2020 for the year ended Marth 31, Z019 

Particular~ Tax(expensel Tax ( "rpense) 
Before ta.x 

hr.nr.fit 
Nctuna:t ncrorc tax bene tit 

Net of tax 

Items that will not be 
rcd<lssificd to profit or Joss 

lkme~:.un~m·~~~ls of t he: defint~d (135.6 1) 22.20 (113.41 ) (28.96) 14.18 (14 78) 

benefit plans 

(135.61) 22.20 {Jl3.4l) (28.9'>) 14.18 (14.78) 

c) Reconciliation of Effec.tivc Tax Rate 
for lh<' year For the year 

c,:nc;lc,:d <:ndcd 

Pa1'tic"l;:u·s March31, Martb31, 

2020 2019 
Amount Amount 

Profit Before T~ 2,322.29 2,804.68 

Tax Rate 25.17% 28.84°/tt 

Tax lL'>ing the Comp:my's dome-stic tax rate 665.70 802.10 

Tax Effect of: 
F.xpcnscs not deductible for tax purposes 311 .4-R 2H.I6 

Income excmr1t 1rorn Income taxes (402.01 ) (284.96) 

l>Cptcdatiun tJS ~)Cr Income tax ru!es 1962 (57.05) (71.92) 

Jnootne fl'On\ House Property Sti.:\1 50.67 

Income fl:om Other Sources 0.10 

Dcduclion adm•ss•b le: U/ C VlA (2.54] 

MAT "djustmcnts (10.83) 

Deferred Tax (24.GB) 47.Q6 

Exccss/Sllurl provis-ion or tax rel<tting tn E!.1rlit!r year.. 10.61 0.73 
Others 5 .01 z.~6 

Total Ta~ Expense 562.96 779.76 



VENTURA GUARANTY LIMITED 
Notes forming Pa rt of Consolidated Fin;.nci;.l Sr.wteme nts for the year ended 3tstM::trch. 2020 
(All Amnun~ ~f't! R'lpees in U.khs;. \lnku ot.herw"U;r mt'ntiontd) 

1be recrnt. promu..l~o'<lttdTaxation Laws (Amtndmtnt) Ordln:an~ 2009 W snscrtcd sc.'ction 11S8Ai\ in 1h.~ inonmt t.u xt19Gt 
pnMdansc Udbn& dom.t":stic companies with ;a.n ophon to p:ay 1:\X :.t conCM:Sional rate of 22~ plus appl.rable surtt\arce and 

CCSl.. Tbc tcdu«d W ~tc-s come with con~.-.~uNtlial ~u.-.~ndt:l cJ SJ)Ki.Std deductions & in<:cntivn. Thr opdon nHCis: to be 
tlii:Wwd "ithin tht pnscribcd time for filing the retum of incomt under sC'Ction 139(1) o( Lbe income ux 2.~ t%1 for tbt 
a~mcnt. ycu (AY) zozo-zoz1 of :>~,.~.bsequem AYs. Once cxc:t'CUcd, s-..ch an option <ant be wnbdrawn for tbc' Arne or 
'~lh,Mt~nt A Y'!<... 

The lln.anaal an:: prcpan:-d on lhc ne w ta.'( rates tlS per stcnon IISRAA l~: conccsS'ional rateot22% 

(d) Movement in deferre d taX 
f\)1' movement in d efer red tax please refer lo the note 10. 

3? El.lrulng:; Per Shan; (EPSJ 

i. Profit Attr ibut.'Jhl¢ 1.() F.quity Holde n of Croup 

Part.la.llars 
For the yt•<a r e ndt-d F'or thf': Yf'3r e nded 
31>t Much. 2020 3tstMarcb,2019 

J•rvfil au.n~Wbh: to ~unyboldus ofthe,;roup for INQ.jc and 
dflutK eaminc.s peT share ~or,. Other Cnmprchensavt 1.759.33 2.02HZ 
lncom< 

Profit attributabh: to l-quicy hotders of the cmup for twJC and 
1/>45 4l 2.010.14 

diJuted earning.s per share after Other Comprrhtn,lvt: lncom~: 

II. Wclr.hted Average Number ol On.linary Sll::arcs 

r:~rtic;ul;ars 
for the year e nded For lhe year enact~ 
31st March, ZOZO 31st Mnreh, 201 C) 

Number or ito:.:u t!'tl equity shares l .194.Jl00 3,194,000 

Nominal Value per share 10 10 

Wci&htfii avenge number or sh~~~ :tt ltst M:arC'h ror b:.~i(' 
3.194.1100 1.1 q•.soo 

:and d1lulf'rl earnine.-. pL-r share 

Wouif and Oiluted e:am inp.s per sh:nr (tn lt$) ~fore Other SS.07 63.38 
Compn:bcnsive Income 

fbsic and OUuted eantings per sho1re (in Rs) aRtr Oth~r 
SLS2 62.92 

Cumiu•eh<Hulve Income 
·-



VENTURA GUARANTY tiMITfiD 
Notes Fonning P~ut of Conso11dau~d Financial Statements for the yea.r ended 31st Mart:h, 2020 
(All Amou..nu ~~it~ ~ W\k"l$ othcrwbe mtbOO.cd} 

40 Contingent Uabllitics .-nd Commitments (to tht!~ ~xt~nt not provided for) 

) Contingent Li.:ahUi_ty_ 

Particulars l\$atMorc.h31, AsatMardl3 1, 
2020 2019 

(a) Claims against Usc At'OliiJ not acknowledged as SO. IS SO. IS 
debt (1\efer no,.>) 

(b) Gu:aJ<IJtltt~ Jtl\'tlllO Stock Exchanges (Rder- 2+.Sllo.oo 28,100.00 
notrb) 

(c) Other mooty forwhktlthc JUOUP is 1.00 1.00 
cootinge'ntly l ... h14' 

(d) Srotu:tory C.ontlncent Uab1lJtles 51.17 6.62 

Total 24,605.32 29,157.71 

(;~) <..1:;~im$ AP..ain~t The CJ'oup Not Acknowledged As Deht -
Number of ca.se.~ 

As at 31st M:.rch 
Nunlb~r of cases 

As Olt 3lst M:arr.h 
Pendinga~1in.n fnn1m as at 31st March a$: at 31st Mardi 

(il) 

2020 2020 2019 

O..iiC.S<S 2 SO. IS 2 

r..on.~umer court case-s . . . 
Arbitration case'); . 

TotaJ 2 50.15 2 

Note: 
Tbe proceedIng~ hdd ill L'Xtb.mge I L'\'('1 m·t' <.un:-. hJ e• .:d M .. A t•b itra Lion • 

Thl' proor-Pdinr.~ 1 Ar~ab• twW atSu.prcme (oun 1 High courL I l)b,lrit.1 Col••' :.rt- oon~ii'!Prf"d :t~ "CJvll a...'t·.s". 
Tbe proceedings held It c.on~umcr court arc ron.side• Pd 3< "CoMumcr c:;m:s•. 

(b) Guarantees and Sccurit:h:-) Civen 

2019 

The Group has provtdcd bank ~uaranteoes aggregatm~ lO tb 24~00.00 a.son 31 March zozo (rn:vtou$ Yf:.ar Rs..28.100.00) to the 
rollowing exch:.ln;tts : 

P.trticuJars 
A~ a1 ~1~rch 31, AsatMa.rch3t, 

2020 2019 

(tJ N:.tihn:-.l Stock Rxeh:mce 21.500.00 22,000.00 

(il) Bombay Stock l::xd,wngc . 2,60000 

(iii) Multi Commodity Exchange 2.100.00 2,70000 

(fv) Nation~l C.nmmcMhty & Utnvatrve 600.00 800.00 

Tota1 • 24,500.00 28,100.00 

• The holding comp;any h.;~ ~ eivf'n Corporate guarankc .unmantint. toRs 1'2.2$0.00 ( PtMous Yl!3r R."- 14.0Sl.OO) 

Capital Commitmcr1ts 

Partkula'I"S 
J\s at Mal'ch 31. ;\$at March 31, 

2020 Z019 

(a) Intangible Asset Under O~vclu-prnl"llt 9.25 

ToLal . 9.2!» 

50.15 

50.15 



VENTURi\ GUARANTY LIMITED 
Notes formint P~nt of Consolidated Financial Stilt emcnts ror the yeaa· (!udL-d 31st March, 2020 
(All Amounu ;a_,"t" th.~~1> ill Wkh~ unl~ otbt!rWill<' "'"nonnNI.) 

o1 1 Sub5tf)u~nt Ev~nts occurrin~ 3fter B:al..,nc.e Shcc:t date 

fa , l'·ropwcd Divide-nd 

Puticubrs As at lotarc.h 31.. 
2020 

On Equny ~.:..res ofR.s.t O/· t!:u~-" 

Amount of Dwidcnd Propo.~ 95.84 
Dividend Otstrlhution T01.X on Proposed Dividend (Noh~ 2) . 
Numb('r of Equity Sh:l.res 3,194,ij00 
Divhh:ml per cquiLy shares 3.00 

Not~!:: 

I. Th,. ~bovc Is subleoctlo approval by 5h.araholclers at tho cnsuinc onnual gcner:~ l meeting of the Group. 

A.s a t March J 1, 
2019 

86.26 

. 
3,194,800 

2.70 

2. A~ per Fina1lCe Olll ZOZO, Dividend Distribution Tax on Dividend lnt:ornc will be levied in the bands of the lnve<~:tor (R«ipie•nt5 or 
Olvid•nd). 

4 2: COI"JlO.,..,.Ic SociaJ Responsibilty 

P;articulars AsnMarch 31. As a1 ,.la rda 1 1. 
zozo 2019 

Cron .1mount rtqUitt.'tJ to be spcnl by the Group dunn~: the ytar 5 1.84 46.22 
~J)tntdwine- tll t vear Q n . 

Con:itruction/acquil> ition of :my ol-'o\'~c·l . 
on uumoJoC.'\ uUU'r th:1n (:l) abovl! 20.20 9 00 

·•) Abvv(.• !nd udcs :1 contribution of Nil. (Vn:vhJu·~ )' 4.'lU' NIL} wh1ch is das10lflcd :LS rel111..:d paxty under lnd AS 2...._." 1\(ll,ll l.ld I'•'' ly 

Ol.~LIO:turc::t 

43 En1ployec Rcne.fi t( 

{AI Dtfincd contribution plans: 
The (;roup makes Provident Fund contribution~ to dcnncd (:Ontribution pbn.< for qu::.lifJ'int t-lllployL'f.!>. Under the Sd\cmes. the 
Group I.S r~llm~d to <:OntriOO.te a specified perccntap of the payroU costs to fund the bcncfhs. Thr Group mOlf11Std Rs. (As at 
31st 1-ta.rch. 2020: Rs. 124.69 As at l bt \ f:arch 20 I~· Rs 111.73) for Provident f und contnDufinns fn lt!C Stattmtnt of Profit :and 
lA«. Thr contributions payable to these pl;a_ns by lhc: Croup an: at rates specified in l:be r'\liC$ or the schc:mcs. 

(RJ ~fine-d ~nefit pl;an; 

1'M Croup providM for gr.\twty hl-ncfit which is a d~fintd lw-n,.f'it pbn c.ovcring all its e-ligible emrloyees.. T1w- pt:ln Ia a f~JncJcd plan. 
The ~multy ben•fits ""'$Ubj«l to allli.Ximum limit or Uj>lO IU. 20.00 

The F.mpiOyN~o;· l~r.lllli1)' fund sche-me ma naged by I.IC o( India . i<: :w M·fined benefi t plan. The pres-ent v:dul'! ftf oh!i~:-~tinn f()r 
ttt .aluity a nd leaYe ent:.lshment is determined on the bl$1~ of ACill:'lri:.l V:tlu:ttion R<'pott 1lliuk a l thc year end. 

1} On non •K•I rctircmcnl / early r etireme nt 1 wlthrlrowol / resigna tion: As per the prnvil\ionl' ofPny1n(•••l o( C!11tUILy IH:l. 1972: with 
Vc1Min' period of ::i years o( service. 

li) On dc:.:atb tn <N V1Ce ; As pc:t the provi-Sion:~ of Payment o(Cr:mury Act, 1\IJZ w iLimul any vc~ling pe riod. 

Tht'•;t• plan<> lypically e)o.--posc the Group to actu:arl:d ride~ scll'h ~s · investment risk, interel\t ril>:k.lunt:c vlly rl~k mul !Olllnry risk. 

loxcstmcnt risk· 
Tbc pr~mt ,.aJue or the defined bcnt'fit ptan h~b•hry 1..~ alcul.ned using a disco-unt rate whtch 1$ deu:rrmnf'd. by rtr~nce to 
market Y'elds a t the end of the repOrt in~ Pf'riod on eovemmtnt bonds. If tht rerum on plan a.'t.Wt is belOw this rate. It WtU creatt 
pbndeficiL 

lntc:rrst risk; 

A d«.Tta~ In dllt" hnnd lnll'!;"'""' r..tr will i!'11(t'"(";t~ th(' plAn lb~liry: howt"'-·~r. thil(; wdl be pl)rti~l)y ulf '4--t by ;11n lnrrr .. <O:rln the" pbn 

.u~eu. 

Lonrcyity rjsk· 

Tho p~e:nt V>l!ue of the de-fined benefi t phm li~b1hty 1< ulr.ul:uHI lty ,...r,•rr.nc-e 1o lht" bl,·)l (')lim•tc ol lht mortal1ty of plan 
poll'tlcts>:mh OOth during and a lte-r t h.cir c mploymt:nt, An lnrreo:.se In the life expectancy of the plan pJ rt ldp.1nl-s will incno:t.(f! thf! 
))1110' \ ll:thlllty, 



VF.NTURA CUARANTY LIMITED 
Wotes Fonning Pare ofConSolld:.ted fi.nandal Stateme11l$ ror tbeyearcnded 31st March. 2020 
(All A.-..w~ _... KtJ?ctf tn U:klt.~. unlor ottlrrwl$e mtJ~bcmtd) 

S3larv risk· 
The pn:nnt v~ue ufthc dc;fintd btnc:fit pl.an li.l.I.Jility is c:~kul..ued by reJerencf" rn the: fuNre oul:tnes of pl.an ~rti<:ipanu.. AJ s:uch. 

ln i~rtase 1n th.f. $~bry o£ the pbn participants will in~t the p1an'slia'btllty. 

"rhc followlu& table S('lS Clut the Status of t h(l gl":ltuily plan :md the amount.< I'CCO&ni~·d In thP. Group's n., :~nd:a l ,(1:'1\Cmcul$ 3$ 3t 
:Ut>l Man:h, 2020. 

a) ~nccs in Present Value ofObHpUous (PVO) 
31st Mardi, 2020 

Cr.~~tuity • Funded 

lht March, 2019 1st A~ril, 2016 

Present Value ofBencflt Oblie:o~rion at tht! Haglnning ofth~ lltu·icld ·US.IAI 373.89 315.7< 

ln<:erf!$1:~t 30.96 28.12 2U7 

f'..,):l SC'rviee Cv~t vo.u."\1 8..-n .... nt - 2.07 54.S3 

Pnsl Service C:ost ~ Non·Ve.!:t('(l Rcncfl l - - -
Current .sc' vloo cost 56.6~ ~2.7Q 4n.93 

lncre::L.~ j (t>caeast-) dur h.t lh~ liabilities ohht' em~oyees 50.97 -
tnnsftft'Cd In from a Crour Comp:any 

BC'ncfits ll:\ill dirf'rtly (Z9.0S) (JJ.Ofo) (:12.25) 

Bl·w:fit.s p<thl from l11e funrl - -
Actu~ri;d (C:alns)jl.os~t::; on Obllg.:~tlons · Out" to Cho:wxc in 52.81 5.84 -
t'lr\.hJUOIII AU!.imptlons 

Artu3rbl (C:al~t~){Lossc:s on Ob1i~tions • o,w to Elrpcm:nce (11.42) (4.06) (27.~2) 

~theendot'theyear 566.49 415.60 373.H9 

b) Fair V.:~luc of Plan Ancts: 
31st Morcb, 2020 

Cr.atuity - Funded 

31st March, 2019 1st Apri~ lO 18 

F::ur que of pbn 0\SSCts 01t lh~ btti.nning of thfo year -
AdjU:<l.J1UOnt to op~ning ralr v~luc or j)l:lll n~)Cl$ -
Retum on pl.:m :asset-: cxd. intca•cst fncomc (5.93) . 
[n':e~\. inC'Orr.c 13.87 . 
Contribuoons by the employtr 415.97 . -
Fair value 01 p lan assets at U1c cod or tltc year 423.<n 

c) AmouultO be Rc-CGg)ll7.-td in the Bal:mcc Sheet: 
31st March, 2020 

Crotuity · Funded 

31st M3rch. 2019 1st April, 2016 

PVO ;.t the end o( penod 566.4? 415.60 37J.89 

filir value ol pl:tn asst-ts at end ol the pcnod 42.1.92 

funded o;t::HIIS (Surplus/(O•·fidl)) (liZ.~O) (115.60) (:173.89) 

Net (U~blllty)/Assct R'-<oe.nlzcd In the Uulance Sheet (142.58) (415.60) (373.89) 

d) Exvcu:.t: Recognized In tl1i! Statement o(Yrolit or toss: 
3tlt Marth, 2020 

Cratuity 4 Funded 

3htMor<h.2019 1st Apra, 2010 

~nt>~~~ost 56.63 42.79 40.9"J 

Net interest Cost 17.09 2Y.12 22.47 

Past Servtce Cost ' 2.07 54$3 

NelActu.:~rl~l (Cain) j Los~ ttl hi' tt<Ogniud 4731 1.78 (27.52) 

Expense reco:nixed in che ~CA1;temcnc of pronr Ol" lost 74.02 72.98 117.93 



VENTURA GUARANTY liMITED 
Notes Forming Put of Consolidated fin~ncial St.:ltcments for the year endc(l3 ht March, 2020 
(A.II. ANoulJ ~ ~s Ull;lkh(, tmlts~ ulhc:rwllle nwntton•-d) 

e) Oth•rC<>mprchenslve Incon\e (OCI)' 
3l>(~lar<h, 2020 

Gr:atuity ·Funded 

3lstl'lorc.h, 2019 

Ar.tuarhtl (C:.n.ln)/W~J on Oblir.:nion for the ,,cn()(l 41.39 1.70 

Rttun1 r.n plr~n 1\<:o;ets e:xcludtn& Interest lnc:om~ 5.9] 

NN (lntonlt}/£xpcnsc For the Period Recognized in OCJ 47.31 1.7U 

Gnt1.1if)r- Funde-d 
0 Actu:.l Rclurn on the Phul Asset:.-: 

31stMarc:h, 2010 31St March. 2019 

Return on Pl;1n Jh!'eh 5.93 . 

Gratuity · funded 
g) Catr:ory of Asset< 

31>1 March, 2020 31st March, 20W 

ln .. ur.a.n.te t'und 423.92 

Gr.ltuity • F'uod~d 
h) J\.;:(umption: 

3lstMarch.Z020 3UtM .. ~2019 
~ 

F.xpectt'd Ra1e on t>bn Asscl.$ ~.93 . 
R::al• of lliscountlng 6.67% 7.6S~to7.72% 

Roll to or Sal.aty l ncrca:,P. l.S0'16 3.50% 

~~ortalily Rate during employment IJ\I.M (2012·H) l.<L.>I {Z012·14) 
Ullun;~tc U1dmatc-

MortaT•1Y R.·ue Aha Cn",ploym~nt Not Applict~b1e Not AppUcablr-

As~umptiun~ 

1. Analysi..~ ofDtlin~d RtnefitObHg:nion 

JstAprl~2018 

(27.SZ) 

. 

rl1.sz1 

1>1 April, Z018 

. 

l<l April, 2018 

l~t Aprll, 2018 

7.78% 

3.50% 
lALII! (2012·14) 

Uh1ew~t.: 

NotAppliallle 

l'ht number of members undtr th(· ~t:hemc h:wc 1 •\crc~sert by 4,95%.. Simfbrty th<- unaJ ··.3t.lry tnt'T@"astd by 7.6'1% duri11g a he 
a«cmntlng: Pl•rind. The re•itl1tantllilbillty at. the•nd Mthe period OYefChe beginning oflhcr pC'riod has flecn.mscd by 34-.. 96%. 

l.. Exp\.'"tttd rot~ or rC'turu baUs 
Th• schtorr.f' tunds .uc tn~l·.>t.ed •o-.•tth Truste~ oflhe C•·oup which Js based on rate of roturn derl:.~ by ti"USL 

3. Dcscriptioo ofPiao J.qets 
100% ofth.: Pbn A. .. ~ct is en! r'llstcd to truslees vfLh Croup \mder H•o>1r Grou-p Cr.llt\llty Scheme whb UC 

il E"J)ectod Payout 

Ye;or t•vo ,,ayouts 
31<1 March 2020 

1st Following Year 53.$3 

2nd FollbwmR Year :15.84 
3rd Following Yeor 5Z.S6 
4th Fo11nwinc y,.;,r 24.15 
~1h Followinc l'e.)r 53.27 
SutnufyC"~M 6to 10 129.Ul 
~um oJ year< 11 and above . 

k) Scn stt1vily ano~ly~J.s 

SJgru~nt OKtc.ari.a~ ~mpO~n.~ (or Lhe dttr:rmln-aUon of the dnflned benefit obllgatton are dbcount nte t'lnd ctxpt'('ted ubry 
ti'I<'I"\:3St>. Tf~ SC'ft\tbYily :'lnaly~ l$ ~l0\'11 haVf been dttt:fnl!ne<f ba~('(l On n"'.t~Onably po$$ibJ(>ch.a.nj::~ o(tbe rtSPf'CtJVe OISSUmpljC)fUI 

occurnntt allhe end of th~ reponina penod, while hokh.na au other as.sumpUon!t con .. t.ant. 



Vf:NTURA GUARANTY LIMITED 
NOles Forming Part of Ccmsolid<lted Financi;,1l Statements (or the year ended Jlsl MaTCh. 2020 
(o\0 ,._., .ln' ~~1ft~~ otbc""'bc lftCfl!io-.d) 

P:1rticutnrs 31St March, Z020 

Pro)l'(ttd tsentfitObOcation on CI.IJ'Tf'fltAs"wnt•tionS 566.49 

DelLa Eftea of t. l% Cbcmet in Rntc or Oi.seouotin& 517.16 
()etta f.fft!<t of •1% Chang.., 1n R..ne of[)isrountins 624.68 

Drir:~ f.tf«t o( •1~ Cba.nxe tn R.lte of$;al.3.ry lncr<::.se 624.R7 

Delta Efft.'tto( •1% Cll:Ut~<: In Rate of S~:lry locr~ase 516.40 

Dchn Effect o( +I% than ftC In R:.Jte of t;;mployK> Tunuw~ 58L45 
Dtlt.a Efff<t of ·1 "t6 Chang• ln Rotte of Employee Turnov.-•r $4~.53 

3ht.,1arch,Z019 

412-S8 

376.29 

45!'i.07 

453.98 

376.87 

428.70 

394.33 

Although che analyth doco) not t:ab a(X'OUnf of tht Uill dbulbu001l or eas.h Oows ~xpcctf"d undttr thf' plt~n. it rlnes pruv-id~ an 
•pproxim;ati.on ufthc sen,.-ltlvily of the assumptions shu\""· 

R:K-fd on thP actuJnat valuation obtalnl"d in this rt.liJ}('ct. the following table sets uut the :>tal\11>. or the gratuity pl:an :md the 
amounh: tt!cocniscd in lhe'- (;roup's financ:tal statemeuts a.s ilt baktn<(" sheei d-:\te: 

P:~rticulus 

Tot.ll ('ft!''~ ben,..fit li:lblliti<·.) 

Othtorntn-cnt llablll1u~s 

Otht•r current a!>~ctlt 

(I) ~eor.d Assumptions 
fi) Lc.avu Policy: 

As at 
31~t~4f'(:b, 2020 

(14 t.4S) 

. 

A$: at AHt 
l1$tJ.brc:.h. 2019 1>1 April, 201U 

(412.SR) (373.89) 
. 

Lea~ b.llOIJ'Icc a:s at the v~ht:.tton d2te and each ~tlbk"querH ycM foUowiug th(" valo:'ltion d:JLC tO tlte extent not :wailt d by the 
cmtlloyN act-utnulared UJ, lo 31 Mar<h 2020 is tl\fflilable for t ncashmcnt on !C!pant•on rrom th"" Croup urto 01 maimum of90 t.l .. ys 

(i) "''he ~<:>umrtion ol future ul:u'y luu-e.ues, ~ns.id<:-~ In :'liCt\l~rial v~tu:nlon,., takeS' account or !Mflntlun, Jcniotity, ('lromot•on, 
lo"'l1J)ply <i t'd dl."r'nand .utd other tt•ltW;)nl ract()t~. 

(ii) l.labllily on <~OCOunl urtong lcrm ilhsencx-s hn-.; been ;actu<~nally V'OIJ'.Jcd a.~ per ProjeCt~ Unit Cn-dit ldtthod. 

(iii) Sho•'L lt:rm comp.:n.<l:ltcd olb:H•nC.#-~ have ~·u pro\"'dcd rm ;ama.al b.,~i~ 

Asswnplions 3l$t1-1•, rch,2020 31st ~br(h, 2019 

lntt•rest lbre (p~) r •. 67% 7.G$%tu 7.12% 

S;:d.:uv t'<t.ala.llt'ln rate fo..a) 3.50% J.s~. 

44 .Ltasc 

F.!fertivc from J April 20 19 ('the d:nc ~·r tr..m<!hlon'), tht <:roup applied lnd 1\S t16 usin£ the modilie!d I'C"tro~'fl"'(.tille :app~ch. 
whtrci.n Right of. uu CROW) atwt Is r«<Cni.std ~~an amount c-qi.W to the ll"as:e U;.bility. Atcordin~:l)•. the comt'laratlve inrormahon 
is not rc::o l.lltcd - i.e. It is p rc:>ented,. as rrcviou.."ly reported, uuder /\S 19. 

As a les.se:e. \he Group le3SCS :lSSOt'; which in dudes office prtullSe, and ~idcntW p~ml.se$ to ~ptoyte-.; 

Fnl1o\otine 1S the: summ<Jry ofpr.aruc.~l eJ'P('die:nLs ciM.cd on imti.Al ~ppllc.ation: 
• ipplied a sla_g)c cli~count r3t., to 3 1~rlfolln oflcascs with rcas011::ahly $\milarchar.~ctcrl~tC$. 
• exrhuif"d initial dart<t costs from lhc n\U)UrtmMtol the right-of·u.~ ~~at the date of lniU..J <'rpUc:t.t1on; 
• used hlndsig•lt whc•u dl'tt•nnininr. the lca:.c 1er m. 

Atcnnlindy • .- righl ur-u,;t- aswl o( R$.3,060.92 ;and IC':i"f'l hJblhty ur Rs.:S,Z43,6U hza~ L!ffn recogni~td. Tt\(' wl"fchtN awPr.a.ge 
in(remcntal borrowing fillt of 10.6% fl.J.$ been ;'l'Phcd to k:L<~ U:.bilitJM: rr<"OCn&"'-' in the b:al:mcc ~htt1 11t the~ daw of lniti31 
appliC3tion. 

P :trtiC.UI:tr Prtmi.scs 

Lr:t~;t rnmmttmcnts as at March 31. 2019 . 
AM/{1.e-ts); ~nlr.l('l~ reas<esst-d.as lease contracts 1.720.51 
Mlli/(Ws}: adJustment.~ On accou.nt of exh:usionjtermln:nlon . 
Lc.·a~e fiilblllly U3- on April 01, 2019 l,?l_G,ll 



VENTURA GUARANTY LIMITED 
Notes f'orming l'art of Consolidated Fin:mcial Statements for the }'e<n ended 31st M:~rch. 2020 
(.o\11 AmiiQnt$ 3tt RullC"es in Ukhl. •-=~ ~ taott~rionfrd) 

' 
" 

J\) Following :are the ch:.nges In the Cll.tr)'lng Y;lhle or right ofusc<»~ets tor the- 1-"----riod. end~ MArch 31. 20ZO: 

Partic•dar P~mi.~cs 

83!anco :'IS at Apnl 01~2019 l ,720.5l 

s\ddibc>ns to ROU . 
f.>e:lcl ions to n.ou . 
Depredation (<5').19 

Closin: Balance as at March 31 2020 1 260.7Z 

B) Tbe foUnwlng is Ule moverncfllln le3SC Liabilities during tht• year end(!d M>"trch 31. 2020': 

P3 rti(:U 1 ar Prcmi~es 

8.:al;tn«' n-~ 3l Ap.ril 01.2019 1,720.5 1 

Additions 156.29 
n elctim• 

Fin:\nct r..u~t ~ccrucd dunn.g the pr-riod . 
~vmcnt of lc~ llt.hiUUes rs34.67l 

Bah.,u:a as :at M~rch 31, ZOZO 1.]42.13 

C) FoUowinc lo; the: bn:-a.k up v;~fue of the Cu'"'nt and Non· C~rrent Lr~ lbhi1iucs: for thP penod eoded Mnrch 31, 
20ZO: 

Pilrticul.al' Premises 

Current (.eal.t llahllltiell 3SB.23 

Non-CurTe.!U l.euto tiabi.Uti~ 9S3.'l0 

Total 1.342.13 

D) T\lble showm5 det:Ul" ~pn:Une the ~nm~ nw:~ln'ilic:s of h~ast'! lhhilu lc~ 35 <~t March 31, ZOZO on an 
di~ooun100 b;lds: 

Particular 

Lc)<t. than ont yur-

One to Two )If' ...art 

Twc• to ~·lv!' Years 

~utal 

F.) Amo~miS mosnis~d '" profit or loss :u.'(.OUnl 

P.-rticular 

Interest em ll-a<>e U~l.ilhlcs 

Doprccialion ror tht' year on ROU 

~"nf:.t'tt~JOfNlit"oflcrw-valuebsets 

Total 

F) Amounts rKOgnlscd In the cash flows statcmf'.nl$ 

Parliculnr 

t"fot.t.~ Cub outfluw lor ko.ucs 

' 

Premises 

358.23 
Z87.9S 

695.95 

1,342.13 

As at 
tobrch 3"1, 2020 

156..29 
459.79 

0.84 

616.92 

As at 

Marro Jt. 2020 

53<.66 



VENTURA GUARANTY LIMITED 
Notes fonning P;art or Consolidated Financial St:~temcnts ror the year ended 31st March, 2020 
(AI A1M111nU wr R~;,.,es 1D La!d!s. cUrs$ .cMrwuc an~liOotd) 

45 Revenue lroru contr:tct with CuS\(Hnets 

Tho C•·uup ti~l'IVt!~ r~v(!nuc prlm~rily frum th~ shou·c broking business. Its olh<:r m:1jor revenue sources om: <:orrunl)~lv'\ 
In rome and lnll·rest lnr.ome.. 

Oisa.J!V'C~I.e revenue information 

1 Nature of Uusines$ 

a) BIQ.k:tfnir= t',., .. :;Jnwu-c· 
lncornc f••um sei'VlCes n•nchm•d itS a broker Is l'eccJf:niscd UIJOU n~ndcrlng of the :s~:rvicts, In accordance with tho r.t.rm.s ol 
contrt'ICt. 

b) poCJfoho manarerncnt (c•c"$ apd CQ!ll!DiSSiQD inmm.t:; 

Ff"f'" for l\ubMription based SCI"VIcc:s are receive\! p<.rtu.l&ally but arc tC!'COgnlscd as carm-d Ol'l 11 l"'o-rr.t:l b3su over lhC! l.-rru 
or tM C'Ohtract.. Comm.isstons from djstribuhon or fiJUnci.aJ products arP rucogntsed upon lllotment of tbe unilS w the 
a'pllanL Commissjom and f«S rKognist"d a-. afortS.lid ~re exclusive of Coods and strvice we. S«'W'itle$ mns.:actioo tax. 
s tamp tl\ltil:::. and o1her levies by SEOI and $t()(k eX'Changcs. 

c) ~st Income: 
hmwcsl I) earned on d~·l;•y•:d p.aynlcnts (rom c:lienl$ .uuJ amounts fumlctl lO lh<:m. lrttt!rcst inccun(l Is rClcognh:ed on :\ tlmt• 
JU'Opnnlnn basis taking into nccount the amount Q\lt:.IMnJlng from ru:.:lom~:rs or on the flnnnchLI in~tn.nm;nt :u'd the rate 
apl'lllcabte 

d) DtnOS!IQry lnrnm¢;; 

lncon.r fr(')m sen-ices rt"r'ldc:rc:d oobeha!f of depository b: n...:ogtused upon n:-ndc-ring of [he nrvt«:S;. i.n OtCWnl:u'IU' whh t.br: 
terms or contr.lct. 

The lubh; below presents db"~mn-gatc 1·evenues f••ocn cuntr.:~d<: with eu.ctomcrs ror the Yf':\r tlndod 31 March 2020 :\nd ll 
March 201'1. The Group btliM'f$ that thiS dJ~re:2,aUon best Ucpiet.S how the nature, amouul, timlng and una:rw.lnly or 
rt"Vtuut and cash t1ow-.i are afi"C<ted by m.ukrt and other K"Onorruc farton 

Particulars 
..... As at 

3ht March 2020 31.stMat"C'h20l9 

Broken'l!gc and OcPQ:<itnry ln<:umc Q,~7.6.67 10.061.46 

Pordollo Mamsgcment Fees ,nd CommiS~;c.u lnrt\m~ 2051 12.33 

lntt-r('l;t inwmc 2.936.27 1.~<)<)32 

Tot:ll 12.183.45 13.593.11 

3 Nawrc,tmHnJ: uf satisfaction orthe pcrfonn>\nte obligation a nd .sign Incant payment term\ 

(i) Income lru•u services rrndr.r~d as a broker is rccognts<:ti ufJOn rcnd~nng olthc M::rvlces. 
(ii) ft-c:. for :-.l,b:.o·iption based services :~re received perlo-tllc:llly but are rl"Cot;niSCd <~:s earned on :a pro·ntta b.'ls i~ ov~r the t.crm 

o! the COII\r.ICL 

(iii) CAmmt\.-(jons rrom distribuuon oJ finanCial producu a~ rn:~niSed upon allotml"nt uft11t: uniLS to the ~pli~L 

(iv) lnt~t l" rJmcd on debynl ruyments from dients :~~nd areounts fundt.-d 10 thc:m u tA't'.U as ttrm dtpo~it.s with banks. 

(v) lntcffst lnwnm i~ r-ClCOJtnised on "tir~sc propn1•tion b;,d~ 1~\cine into :u:count lhc amount outo:t:andmg from customer$ or on 
the fln:.nclal in:.l ru(eu: nt :and tho rate <~pplk~lhiP.. 

(vi) 1ncomf' from ~crvtces rendcrtd on behalf of dcJ,Oiiil.ory is r«ogni:..cd 1,1pon rendering of ~ht- ,..:l'rvtco~. in 3ccordante' wllh the 
t("rm~ or eon tract. 

Fcc:. fur )ulJ.:.~ •lJnion ba$ed 'lerv•~C'S 3te received pcriodl(;:'llly but ore rteoc.n•'!Cld ::1.5. e3rned on Ul)rfJ r:=~ta b:l5.i'> over 1hc ltrm 
or the contro~.t-1, -and :lre over the p c..·rip~l in n:'lture. 

1 R(!t.uucill~lion ol;;amount of ravenue reoe~ni~,-d In th(! sbt('ment orflrn0t :md lou \vith thn rontracted price 

P~n:icul:ars 
A>Ol AHI 

31Sl M>r<h 2020 31st Mardl2019 
·-

Ucvl:'nuc from thP f.onrr:u:t-: (ilS per Contract) 12.183.45 13.593.11 

l.en· Olscountjlnc:enlivc to Customers 

Revenue (tOll\ Ute Contracts (:;a.s per-St3.temcnl of Profit 
and Lon) 12,183.1-S 13 5?3.11 



VENTURA GUARANTY LIMITED 
Notes forming Part of Consolidated Finauci~l Statements for the year ended 31st March, 2020 
(All AIIIOI,:.nK :U't KI.IP«S Ill I~ ...,Una "'liM;lwlo;o ~n~i<lnc4.) 

46 OiscJos urc in 1crm~ of Pa.rag,ro'IJ)h 18 of Non •B;:u,king Fin:ancbl (Non·Otposit Acccptin,:: or Holding) 
Companies Prudential Nurms (Reserve Bank) Olrcttion s, 2016 for the Non· Banking Financial Companies 
orm~ Croup: 

Par ticulars Amount Outstanding Amount Overdue 
~litits Sid~: 
l.oa n$ aod :\dro~nte$ :tvailt..-d btth~ NBFCs lndusivr of 

2019· 20 20 18·19 2019-20 2018-19 
interest accrued thereon butr\Of paid: 

1 

l•l oebentul"'e$ : Sccun~d ~IL NIL NIL NIL 
:Un~ecurcd NIL NIL NIL NIL 

{other than laUing w ilhin tho meaning of Public 

D<posit>") 

[h) Ocferrec.l Cn:dit::. NIL SIL NIL NIL 
(<) 'fcnn Loan:; NIL Nil. NIL NIL 
(d) lnter..(.c)rporatc LoAns and Borrowin~s 581.~0 ~.051.90 NIL NIL 
(e) co.:nml'rd~ Pol-per NIL Nl~ NIL Nil. 

[~ Other II."'"" (Specify n:lturc) I'll NIL NIL NIL 

Total: 581.40 4 ,051.90 NIL NIL 

;\SSCl.'i Side; 
Amount Ou lst<lnding 

2019-20 20111-19 
2 Bte.llc.·up of w .. au and Advan ces including bills r l"<'t'i\IO"Ibles 

(Ottu,·r •han those included in (4) below): 

C•l Sccun:d l ,3J9.0Z US7.SO 
(b) UDSI!QIJ'Od 42S.20 637.94 

'm lmpairm~nl Provi"fon oo In :am and odvanc:es (Rdcr T:.hfe bdow) (:!_6.08) . 

•tmoalrmcnt Pru'o'lsion on 1~>ans and ~;~dV3ncu: I"Y201'l·ZO FV 2 018·19 

(•J 1\g::linst Sen•red porl.lon 2.81 . 
(Ill Al~<dnst UnscL'Ured portion ~t:t27 

Total 36.08 -
3 n rcak·''P nf ~oscd ::.f<~ts and Srnck ort Hire and Othe r Assets c;uu1Hlng towaJ'd S AFC 

activities 
(i) Least AS$etS lnchKim,; Lease R..:ntal:s undcr Sundry Debtors 

(<~) ~in :'lncbl Le..1c:P NIL NIL 
hl o,.rounrl""''" NIL NIL 

(n) Stock on It in: indudJ.Og tb~ Ch.ugt"S under Sundt')' Dcl:ltorr 
(n) AssPts un HiTP NIL NIL 
b1 R<.· >O:..~cssed ""'et." NIL NIL 

(iii) Other l.Ofln~ toWilrd~ AFC 3C'lJYities 
l=-} Loan:s wP!ere a'i~U have b..'t'u reposlC".)$Cd NIL Nil, 
h) l..oa nt other th!\n [<tl 71hOV(' NIL NIL 

4 Break UP: o( lnvcstmenu· 
F~ lnV't'<tm~nL"i: 201tJ..20 20111-19_ 

1 Quoted: 
(i} Sh.1reor NIL Nl~ 

(a) ~quuy (wh1Ch 01re clilSJHied a:s Stock in Tr.~de in the f'in.lnci<d 
711.64 1.19 :nntcmcmt) 

(b) Prcl<·rft"" NIL NIL 
(ii) Dcbf-nture:s: <lnd Bonds 0.63 0,66 

(ill) Unh.s of Mututd Funds NIL NIL 
(iv) GovcrrunentSt(uriH~~ Nil. NIL 
l•l Othon(~<JK'Cify) NIL ~IL 

z Uoquutcd : 

lil snares 

I 
(a) f-:quity NIL ~It 

{b) Prdcrrntf" Nil. NIL 
(U) Dcbc:.nl~.tres a.nl) Oonds NIL NIL L (iii) Units nfMutu>l ~uods Nil. NIL 
{ivJ Guvc!:l'nment Secun Lu•' NIL NH. 
(v) Other> Nil.. Nil. 



VENnlltA GUARANTY LIMITED 
Notes Fonnint: P<Jrt of Con,solidated Financial Statements for the year ended 31st March, 2020 
(All AtlloO\.Inb; :.r ... Rup~...sln l.:ilthii, \lr~lr~~~tbt-r"W\M' ml."llfiCu\Od) 

l..ongTcnul nvc~Lml.·nl,,: 2019-ZO 
1 Quo led: 

(i) Shores 
(•) Equity 6J>4 
(h) PrefeR nee Nil. 

(ll) Debentures ;md Uonds NIL 
(iuJ Units of Mutual FUnd< NIL 
(iv) Cov~mmc:mL Securitlts NIL 
(v) OtherS (Please spc<lfy) Nil. 

z Unquc>tcd: 
(i) Shan.·:-i 

(a) l!tjuity 59MI 
(b) Pref•••- NIL 

(il) Oebcntur1·'1 and Bondot NIL 
(ill) Umts orMulunl FUnds NIL 
(1v) Govemmtnl Securit.lt< Nil. 
(v) Others (1'1<-.se spoctfy) NIL 

s Rorrowc:r Croup·wlse- Clatodll~tion o( A.tsets as in (2) :md t:n above: 
Amount Ntl or Provisions 

C;ac.:orr Secured UM~red Total 
1- Z019·ZO 2016·19 2019-ZO 2018•19 2019-ZO 

I n.t-L-,11.--d P.lJ"tiM NIL NIL NIL NIL 
(a) Substdlancs NIL NIL Nil S>03S 
(b) Comp:mic$ in the 

NIL Nil. NIL NIL samP.group 

(<)Other rolalod 
NIL NIL NIL NIL 

plrt1CS 

t Other lh:m • cl:.tod 
NIL Nil. 150.00 Nl~ 

l~ftip_o; 

Toul: SIL Nil. 150.00 SSO.J5 

6 hlvestor CJ'oup-wl~e Cl::assificatJon nhllln\I'('Stmcnts (Currelll and l.on~··rerm) In Shares anc.l 
Securities (8olh Quoted and Uoquotcd) 

NIL 
NIL 

Nil. 

NIL 

150.00 

150.00 

Z01U•19 

6.0 .. 
Nl~ 

Nil. 
Nil. 
NIL 
NIL 

S'l4.41 
Nil. 
NIL 
Nil. 
Nil. 
Nil. 

-

Z019· 19 
Nil 

SSO.l5 

Nil 

NIL 

NIL 

550.35 

Category 
tlolarkec V3luc Bre:tk up or Rnnk Valu~ 

2019-20 ZOI8•1? 20 19•20 Z016·10 
1 Kt"l:lt«S Partl~~: 

(a) Subsodtan<t SA9.t:O t;A9.50 589.50 599.50 
(b) Comp::anlu in the s:sm(l group Nl\, NIL NIL Nil. 

·~1 Other rl'l:!tCd p<u11t>-< Nil. Nil. NIL ""·= 2 Othtr than relah.'ll p.:.nies 90.23 17-81 90.22 12.80 

1 Other Info '1tutiom ' 
Part.irul:u·~ 2019-20 201S..19 

(i) Gri)SS Non·.,l"rfonnlng AUcts 
(o) ltdal<, .. J P:'irtlcs NIL Nil. 

(b) Other than 1\cla!ed Parttt:li 1~.33 Nil 

(U) Net Nnn-Pcrforminr. Assets 

( :~1 Rela[ed ParUcs NIL Nil. 

(b) Othtt r.h.an R4:kttC-'d P.-n.:ic:o 1Sfi.2G Nil. 

(iii) A,-.. cts :lcqulrrd in sati~raC'hon of debt NIL NIL 

8 Asset Clusificatlon: 

l'artlcul:ars 2019-20 2018-19 

Standard assets 1,569.89 S,l9S.SO 
Sul>-StOllnd::u-d :.sqt• 19<.33 NIL 

l>oubLrul ru:sct~ NIL Nil. 

Loss oust~ NIL Nil. 

Tot;~ I 1,764.22 5,l?S.50 



VENTURA GUARA!I:TV LIMITED 
N'otes Forming Put of Consolidated Fln.ancial St.atPmt"nls ror the ytar ended 31st March, 2020 
(A; I Atn4\ll'~ arc F.UI)Itl'• In Lllklos uduu Ot.1tr\\bO fi .~IUIOntc!.'t 

47 Disclosure pursuant to Reserve l<~nk of India notifiudon "'RBI/2019-20/170 OOR (~UFQ.CC..PO.No.109{22.l0.106/20L9·ZO" dated ~hlrc:b Jl, 2020 pertaini ng to 
t\.5$(!t Classlflc-.a.Uon a~ per RBI Norms for the Noo·Banklng Financlal Com paRies of the Croup 

Asat 31St Mard•. 2020 

Lo.ss AJio"'<lnces Olfrerenc:t 
Auot Gross Carr)1ng 

(Provhions) ns Net Can·ying Providons between Jnd AS I 

1\SS'N ClassiOeadon a 5 fW1' RB I Norms C(;lSSilic:t~lJOI) tiS 1\m ount a~ pCI' 
rcquh·cd under Amou nt 

roquircd as per 109 JJroviSion s 
pcrlnd AS 109 lndAS lnd AS109 IRACP norms and LRACP 

norDU' 
'1 2 3 4 (5) • (3)·(4) 6 (7) = (•>)·(6) 

rcwlormlng Assets I 

StJndud Stage J 2.031.27 <.07 2.027.20 4.07 . 
·Stdge 2 . . 

Sublotal 2 031.27 4 .07 2 027.20 4.07 . 

Non·PerrnrmlngA,suu (SPA) 
Sub-Standard Stage 3 I 9->.33 36.08 158.25 36.08 . 

Ooub~fu.l M ·.tp l\t 1 year Stage 3 . . . 
I!03)e2n S:og.J . . . 
More l':'tan :'i years Stage 3 . . . . 

lb>s S!age 3 . . . 
Subtotal for NPA 194.33 36.08 158.25 36.08 . 

Olher itt'mS !:ucb as guaru:.L~s. :oan rorr.ntltnlfnts, t:c Stage 1 . . 
wtl•dt are In t!'le scope of lnd AS 109 b .. ! nol co\.'cred 
under current Income Recognition, Asset Classification Stage 2 . 
~nd Provlslonh:.s (IR.ACP) norrt.s. 

Stage!' l . 
Sublotal . . . 

Stage t 2,03 L27 ~.07 2,027.20 4.07 . 
ToW Stage2 . . 

Stage 3 194.33 36.08 LS8.25 36.0 8 

-- - - - --
Total 

. L. 2,2_25.60 
- ---

4 0.15 2,185.46 40.15 . 

f_ A_{; 
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VE~IURA GUARANTY LII\11TEO 
Notes FonninV PMtofConsolldatcd Financial Statements (or th~ ye:.r er~ded 31st March, 20ZO 
(A!I t .. '!'loun~ lot' I' R~pe:~s ln. 1..3kh, •.;nl n•<tlhtl''td(> mtr.tloncri: 

48 Servncnt loformation: 

The Cr:n;p'.s bu.riness SPi:'rl~lt b rn.l,jor:y ef S1ock broktlng. su~-hroklng and related 3Cti\'i1iet ar:d 01t..er tl:~:md:'ll lnttrr:t<'diation seiVIces and aU act:.virle.:J nrt lncldent.."') to thi! 
buslr)(SS se~ment. The prln.:;uy segment is idtnUr~-td a$ stock btoklflg 5tt'Yku As tuth lho Croup'a. finar.dal sra1entn1~ are loardy reOectlvt of Slock Xok:n& b.u.h\HS and there Is nt\ 
<iepr.e rcpn:ab:esegment. 
Pursu;,.'\l to (ndia: Accot~ntlr.& S:.ttn:la.rd.s (u.'O AS) - 106 Oj:erating Stcments. ::o segmtnt <lisdosure has been m111d(' In :he.si! finanCial n.-.~crr.nts. a5 rhe Grottp has cntf one 
gcogrophlc"l segment and r.o separate reportable buJincss segmenr. 

49 FJrst·1'1ntc Ad npticln oflnd AS: 

!hen <~.I e tl~e Grol..p's Ors~ Rmnda! S'latC':ne:tU: prl'pa:ed ln aC'tOfd3nte W~Lh l~d AS. 
The :iroup has adcpted I ndl:tn A«ount.ing Standndt (lr.d AS) r.o:itied by tht Mlrtlstry of Ccrporatc Affairs with effect fro:r~ Ul A~rC.. 2019, "'ith a tnr.sit.oo dace of 1 fl Apcil, 20la lnd 
AS 101 fl~t time a:lopbOr: oflm!i&.ll Aa:ocr:.tir<&St.uubrds req:Jires c.h:u a!llnd AS's and h~ttrpre:o~bo.'lS lhat are ISS\.ed an e~ectivc for 'h~ n~n lnd AS fn:mcio~l S'-.IIE"ments w~lch lt 
forth~ yur ended 31st t-":trch. 2020 fer the Cro"Jp, be appLed reuosp«tlvely and coMi$re~tJy !Jr ~ nn3nda t yn~s prtstn~ed. Se: out ~low are the h:d AS 101 optoor.al exe:nptionJ 
3va.1ed ~~ ~p!lcab!e and rnlrdatory exc~pti~r s app:led in the tr.lllS(CIIln front p re .. 'ious GMP to,') lnd AS. 

A. Optional Cxcmpt ionsAvallc rt: 

~ 
The Gro\.p hu e!ected to ccuufnl>e v.i~h :he canytn• valu2 for a[ ot Its property, p~t ar.d tqLipmtnt m~ Intangible wets as rerognlud In 6• f.nandal statf'mHlt u at 31.032018. 
me.wJted as pe-r the prevous CMP an:l u._<;~ tf!3t u Its cfeemed cost as a: the tmnsfticn d.ate 

( b)Jnvs:•.uyents i p su h:,!tl!.u y 
The CrOl.l, has e ,ectcd to continue with the <n••tylngllmo.:.nl of ht'-'estrnen~ 1$ rc<:ugdt.cd In ~he P.n:mdal st3tcn•.entn~ :n 3 L.03.2018, mensured fl$ per lhe prcvlo;•s GAAP and ~·sed thnt 
as Its deemed co~t as at the l r.'lnsttion date. 

a. Appllcab1t Mandatory Exceptions 
(all:srt~AJ~:S 
An t!'llltfs es~irnates In iKCOrdanu ..,;th lnJ AS at t~e date cftnnsflfon 10 lr-d AS shall bP COatlJtct.t with t$1.lfn.11tJ m~d• for t.ht san~ d:ne h attor-dat:<C' ~1th prr.1o.a GMP (aft-«' 
a:!j ·J$~mcnu.: to rer.ect any dlffeunce iD accour.ttnc pcl;des). 

fnrl AS o.nlmates "sat l Aprtl 20 16 are consis t tn\ wlt11 the estimates as at tlte sarr.c date u·.n,fc In conformHy wil:'l fJrCvto;u- GAA?. 1'b:: Group nude estimates (Or (o1iowing items In 
accord~! nee w ith l;td AS rn thc dale of trar,sitlon as Lhese were not rcqclrcd under previous CAA P: 

{b) Dc!ctprni' jog o( Ooanc·a! DOfiS and Onancial Uatr!J lf:S 
ll:d AS 101 requires a first Unot tdopter to apply tb.e derecogr.i:ion provJdom of £n1 AS 1C9 prospectively for1ransartlor.s: ocarrinJI en craft« t.t:.e date ol 1ra:t~ltlon to lr.d AS. 
Howe"l-e,, lnd AS 101 all~·• the first time ado;n~r to apply th~ ~t"KO«n t:o::a rfl(utremtr.r In tnd AS 109 rttfOJptcb\'tly t'rom tht ~h to :b entities chooSIO£, provided th31th.fe 
lrform..l\i0:1 needed to app~y lnd AS 109 to financial asseu; at:d :i::anth)llllblllties to der«oinl7.ed u a rest>lt o! FMt lntnsadons \'Iii$ o'tYal~ •: the time o(tnnl~ly accounting for 
th~s~ cr-amactio:l.$. The (.roup ha.s c:C'ct«i to illli"1Y dw de-reCOlr.ition provision or In :I AS 101 pro)pecti'.'Eiy (rom tte date oftr.t~nsltion :o lnd AS. 

(Q C!a!"!Omtion and n·-c asun:mgr t ofllnandal U!C:U 
As r¢'4ulre:S u nder lnd AS 1 Ol tht Group hru act:oued lhe class15ca1Son and meAS'JreJ'!er.t ol' nr.andal assets on 1ho battis or the facts and c.rc·our.st::u~ces rh:u exls:t at tbe date o( 
transt:Jor~ to lr.C AS. Whtrt f)ractiab!e.. measurtnt~nt orlinand~ass~ts tcco:.~n~cd a: aJ'r.OflJUdCo5t bas ~:tdone rtlrospec--J••ety. 

Cdl lm2atrmentq0E•c;mdat Assr«s 
lnd AS 10l rc<;ulres an cr:l.lty to apply the lnd AS Ctq'J(rements retro)plCUvety if it is pra;t.caJie wi:.~ut unc!ut cost an:l effcrt to dttenr.lne the credit nsk th;t deh 6nanci~! 
izts!n m en:..-; where loltltt!l>• r-ecognized The Group hat rr.eas\.red lmp:alrment losses on financiJI assets :~son the date oftrdnsition t.c. lstAprll. 2(1 18 in '-'hlw· of cnttand effort 

ft:- ~{/ 
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VEJ'\TURA CUARA~TY LIMITED 
~otes Fotmlng f) art f>f Consolidoted Financial Staterncnts for the ye;.r ended 3 1st Ma rch, 2020 
(A:I A-nfl'J ntll ••• Ruj)t.<'-' ln :.S.<h~. u nleJtOt.'\ti"'NIJe m~::tt1on.-~) 

C. I.c.usJlluu to lnd AS· Rprqu cl!latlons 

n.e CUowfns re<ol1C.l~.<~tlons provtde aq:.a:..ntlnca1!0n oft..heerfecs o! sit;r:.lf\ant dlfftrences ariS!r:g (rom !he trar.sititn from pr-evlot:.sGAAP to lnd AS asreq.tlred t.nd~:r lnd AS l Ol: 

(I) Rcc::oncili:~.liOO ofB;ll:~nct s:.cet .lS a~ 1st At=ril2018(Tnnsiticn Oa~e); 

(ii) Rccol~<:lliaticn ofBalnnce sheet as at 31st Mn:ch. 2019; 

(iii) Rcco:tcl!latlon otTo tal Comprehensive Income ror the y~ar ended 31St Milrch, 201.9: 

(lv} R~oonc:llialion (l( To tal l:qully as a t ls:t April,lOl 0 a nd as a t 31st March.l019; 

(v) Atj"Jltmenl$ ;:o Cash floo~~ Sl..a!ements ~ at3ls1 Maret!.. 2019 

The prtser.taticn reqcirements 1.r.der pre\oi.)t!s GMP d;trers fromlr.d AS. and b,ence. previaut GAAP lnfornution haJ bctn ( tgrouped fer •ue of rc<o!to!btfor wtt:t; lnd AS.. 1lW! re­
groui!«< previous CAAP lr.tcrmation is dcrivtd from r"e Finandal. Stntemt nu of the Croup prtp.m~d in accordan<t with JlffY.o:J.s GAAP. 

(l:l~ Reconciliation ofBalance Shoot a:;: a t lst Apr il, 20 10 (Transitio n O;ttO) and 3Ut r.1a.reh, 2 0 19: 

As a:t3 1st March, 2019 A.Ut lrtApril, 2018 
(End oflht last period prtscnted und er pre\'!ous 

(O;~te oftrans:ition) CAAP) 
Partial:~rs ~otes 

Eflecu or Amounuspcr Effecu of Amount as per 
PrevlouJ CAAP tra nsition to lnd lnd AS bali'nco Pre~·iOU.$ GAAP tra nsition to lnd lnd AS balance 

;\ $ shcel AS sheet 
asm:s 
1. Financial Assets 
(a) Cuh •nd Cash £q:.~tva1er.tl 11,750.97 11,750.97 l1,9ZU7 11,9Z427 
(b) B:ank lb.lance other than (a) .Jbo~·e: 1),755.40 tl,Jss.•o 15,167.17 15.167.17 

(c) Receivables 
(l) T1·nde Rectlvables 6,916.51 . 6,916.5•1 6,955.53 6,955.53 
(U) Other Receivables . . 

(d) Lo•n• s.tnA6 . 5,!32.46 8,483.57 8,493.57 
(e) ,,..,.b1ments 13.45 13.45 17.51 17.51 
(I) Ochtr fin.andal assets 970.61 . 97064 986.'l0 986.90 

Tot.1.1 Flnanc.tal AsselS 38,539.46 38,5)9.46 43.534.95 4 3,534.95 

2. Non Flnno,ial A.$SCt s 
(a) Currtnt ·rax Assets (ne t} 266.C4 206 04· Bl.39 . 93.39 
(b) 1lelfo1·ed Tox Assets (net) !B4.SB 184.96 218.66 . 218.66 
(t) f'tOIIffty, f>l.c.nt a:ld F_.C\Uipnltnt 3,749.19 . ))49.19 3,935.02 . 3,935.02 
(d) !U&)lllo Use Assets . . . 
(e) l:Jt;~nal~!" ru.stts cnderdtw:cpment 20.75 . 20.75 450 4.50 
(I) Olher I nt•mgib!e As.sets 95.05 95.05 119.41 l19.4 1 
(g) Other no:t•financial a~stU 356.10 356.10 380.17 380.17 
To tal Non Finan cit~) Assets •• 692.11 I 4,692.11 4,741.1 5 . 4, 741.15 

iot:al Assets 43,231.57 43,23157 48,276.10 . _ 48.276.1_1!_ 

~ ~~ 



VEIITURA GUARANTY LIJI11TED 
N<ltes Formtnc Part of Cons olidat ed flnanc:i;d State:ments Cor the ) 'Car end ed 31st March, ZOZO 
(AI; Al'"l a-J rts lrt R&:ptco1 h IAk.hJ, un!es.s :~t!- e,..... · \4 mfr.t!or:td] 

As at 31St Murch, 2019 
(Knd of the last pcr ind ~u·csc:nted u nder previous 

Ci\AJ>) 
Particulars Notes 

1. Effecu of Amount as per 
Previous GA:\P · tra ns-Ilion to lnd lnd AS balance 

AS sheet 
L.Ja. BilJl!tS AI\ Q FOI!OX 

LIABILITIES 
1. Finoncfal Liabilities 
(a) Pa)•;b!c.s 

( I) Tr.•dc !Jayt~b~es 

(I) to'..l.l out~und;ng dues o f111icro e•Hcrprlscs and . 
sn:.a..l er: tcrprlses 

(il) t01al O.llsUindlogduesof credit en <Hher than 20.014.95 . 
:r:. cro enterprises ~nd srr..all enttrp11S4tl 20,01<1.95 

(II} Or hot Payab!es 
(I) tor<l lo·.&tslu d ing du~ ofmkro ono;etrprlses and 1856 
srnall entcrpr1,;ts 18.5~ 

(II) to~n' out:Handlngdues o( creditors otherth:l.r'l 410.50 
m!cro ento1p1ises and swall enterprl.vcs 410.50 
(b) Fln:~ncc: l.easc Obligatio n . . 
(c) Borrowln;s (other tll;an debt sec\.wltlu) 6.542.70 . 6.842.70 
(d) Depos1u 1.73>.0 7 . 1,735.07 
'(e) Ot.t:tt F'lnandaJ U~bfjtiu 114.08 . IIU 8 

tTotal Ftnataclal Liabilitie s 29,135.86 29,13 5.86 

2 . No n Flnll uclat Ll;~bilities 
(n) Current 'T:u.: Uab!lity (net) 
(b) Provision! 523.06 523.06 
{c) OthC'r non FJr.anci ;a~ U;~b ,lity 306.59 308.59 

IToul \on YIBanciaJ Liabtntles 8 31.65 . 831.6$ 

EQUITY 
(•) Ec;, ·Jity stun cap:ral 319.48 319.48 
(1>) Other Eqully B,C 11,113.72 11,113.72 

{c) ~on-Controll ing Interest 1,830.86 1,830.86 
13,264.06 13,264.06 

11'0tal l.lab lllt)' and Equity 
--

4 3,231. 57 43,231.57 

-;Z 

Previous GMP 

23.152.~5 

10.30 

499.49 

10,00l.l6 
1,987.10 

376.10 

3610 Z1.70 

126.16 
477.11 
318.16 

921.47 

319.48 
9.?23.85 
1,589.60 

11,332.93 

48,276.10 

~ ~f 

Ari at l$t J\prll, 2018 
(Dntc oFtJ'ansiHon) 

Effects or Amoun t as per 
tTIIIUitlon to lod J:ad AS balance 

AS sheel 

23,1 52.9$ 

. 
10.30 . 

4R9.49 

. 10,005.56 
1,987.30 

376 10 

36.021.70 

126.18 
417. ll 
318.18 

92 1.47 

3 19.48 
9.423.85 
I 589.60 

11,:1:!2.93 

48,276.10 



VENTUR A GUARANTY I, I~HTED 

Notes Fof'ln1ng Part or Consolidat ed Fln:ulCial St~'l l cruerats Cor the year e ndC!d 3 1st Ma['(.h, 2020 
:..uAo~~"~ an Jt~.s tnl.AIU-.JI_Il!lltss tn.~tf"W".tO 121trt1C::':EC,) 

(iH) RecondJiation of Total Comprehen$1\'e Income for the year ended 31st March, 2019: 

Effc<'LS of 
Particulars Nous Pr'O\•ious GAAP lransftion to lnd 

AS 
I) Rt~nJ.e F:o"n :Jpcn.tlons 14.211.33 . 
H) Olhtr Incant 23.16 . 

lit} ·l'ota llucomc (I• IIJ 14,234A9 

IV) ~penses 
F'lr.l'lnce costs A 1,08066 
Fets and Comm.s$lon expense 3,406.01 
Net loss on fair va!uo chnnge.." 106.10 
lmpajnm:nt oc: lir.anda) instrJmer.u 
Emp~O)-ee ber.l!'&.s expt'nse 3,210.25 (2&96) 
Oeprtciabon ~d •nlOrtlza::ion e:qtnse 551.25 
Other exper.ses 3,094.50 . 
Total expenses (IV) 11,4511.77 (28.96) 

V) Profot/Ooss) be lor• cax (111·11'} 2,775 72 28.96 

VI) 'l'~x expense: 
(1) Cu1rent t2X 742.00 

Less: MAT CteJit F.r.tidetr.tnl {10.81 
t\et Current tu 731. 17 . 

(2) Deferred tax 33.69 14.18 
(3) Tax In respect ofE;.rlic r Yeat·s 0.73 

765 so 14.18 

VII) Profit for the year (V·Vl) 2,01014 H .78 
Vlll) Other Cocnprchenslve lnton1c 

(i) ltC!ots lhat 'o\oill not be rcdassmtd to profit or los;$ 
Rcneasurer.-~,.t of~Oned lHneRt pJans A (2&96) 

(il) Income lax ttUllrtg to itm'' that v-iii r.o1 be 8 14.18 
reclauified to prcflt o r loss 

IX) Other Com)lrchc:IH•Ive Income ( I • U) c (14.76) 
X) ·rotal comp~h~nslve income for tJ1e year 

2,010.14 11vlll+lXl 
. 

~ 

Amount 11$(Jer 
lndAS SOP&~ 

14,211 .33 
23.16 

14,234-49 

1.060.66 
3.406.01 

106.10 

3.191.29 
551.25 

3,094.SO 

11,429.81 

2,804.68 

742.CO 
{10.83 
231.17 

47.86 
0.73 

779.76 

2,024.92 

(21!.~6) 

14.18 

(14.70) 

2,010.14 
-

f:__~y 
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VENTURA GUARANl'V LIMITED 
Notes Formln;g: Pan of Consolidated. Financi;d Staternents for the year ended 31st March, Z020 
(AIIAIUh;!lU ar•lt':po"' I• l.a..C:M. c 1"-ti.S odwrwi~ ~r.i) 

h 1\lll~UIIl:U IOIU"fl "'I I \"ill t \.VUI .n "'-III:'IUI'O'C' III .. UUliO> 

For thttyc.ar 
Particulars ~ate Clldod 31st 

March 2019 

Net ProOt ••.s JJCI' Previous G1\AP 2.010.141 

(I) Fatr vaJua~ lon ot financi:al guaran:ee 

(II) Actua.rhl (Galn)/loss on entployE-e detired btr.efh p:ar.s 
recognlztd In O!htr Cornprd:.cr.sive lr.to.:ne 

,, (28.96) 

(Ill) O.ftrnd taxlmpul B,C 1418 

Net profit after tax a.s p er lnd .1\S 2,024.92 

Other Comprehensh·c lnccme (r.et o( tuu) B (1478~1 
Total Conlprehcmslve income as per lnd AS 2,010.14 

(iv n'I.:\.UII\. II I<H I UU U l I Ul<ld 1;. \ll .. ol ;> .... HH H II 111 """~ 0 •nu 413 Ill ~.,1,.;> \ I"J•~ I "'"' "" V I l'; 

Asa.t I Asat 
Particulars Nutc 31st ~hrch, lrtApril, 2018 

2019 

Equity as per Previous CAAP 13,21>4.06 11,132.93 

lnd AS adjU$Ur.tr:ts irr.p:~C"'Jng t~ t"q.;.lty . 

Tonalfmp:act 

Tota1 £qult-y os per lnd AS 13 264.o6 I 11,332.93 

(v) Adjul>tments to the Statement of Cash Flo, ... s a$ al 31st M::~rch. 2019 
The lnd AS adjtu'lme uts ;~re nan cash adju,;:tmcr.u. Consequently, lnd AS ado11tian has no hnpnct on the net cash now for tho }ear ('ndtd 31St Mardi. 20191\S compared with (!i.e 
pre\•lous GA.AP 

~'otes to rt:condllations::· 
A HcmrasurcatrntoCdt:Oucd btneOrl!abllhlrs 

Under pr~\IIOa.s CMP, a :tuaria! g,ttns anc! Jos~ts were t'K'Opr..;.ud fn profit or loss. 
Under lnd AS. the acl;.;;ari.a! gains a.~d bsstl fonn p:.rl o( un:easuremrr.t of the r.et ddirc:d betefit llability/a.."ttet w!\~h ts r«OJ:II&c'd tn ott..er c:o:n~rthtmhe fncorM. Conscqut:ady. 
the ta:c tfrecc o(lhe samr has a:so beer: rt«g":i.zed lnothtr CO:Jiptehtrui·.·einc:ome urdtr lrd ASinstrad ofs:rotlt or loss. 

8 nercrcrd In 
Utldcr pl'cvlou! CAAP, deferred tax a"oun:.ir.g wu d4nc using the ln:ome s~atemon~ approad., wl-.idt foOJ.ses c:m difterc;,ets between ta.xab!e profits and acccunllna profits for tl:c 
period. 
Under h:d /\$, :t.C'<OUIIU ng or deferred taxes is donf: tJSI118 the Balance she~t approttth,. w hld1 roclt:IC3 on temporary dif(eronc:es between the tauying amount O(tUl n.sset or liab~hty In 
the ht'lnnc:t -heal~nd llS tax base. 

C Other Comw.Jtrmbc Jncnn'e 
Undi:"r l'f1"\'lri4J< CAAl',. Ll:ere ·.v~ •~o co:1cepl of o:hcr camprebensive in::(l!•re. 
U:ukr ln!l AS SIJtdf.e:d ite:ns ofi:ICOfnt. C'Xl'f'r..s~.JIIns or lt:~loCS a.re required to be pttltnltd lnothu compre:tcns.ve lr.COJ,(':. 

'fZ_ ~~ 



VENTURA GUARANTY I.IMI'rEO 
Notes Form Ina: PanofConsolld3tcd Financl:al Sutements Cor the y~ar endt!d 31st March~ 2020 
(,\11.\~uu arc K.Uf'«"' • Ldr.l.t.. •••t_"'f. orf'tn"wt•lllktlll•f'd) 

SO 1"1alurity <~nalysls of A~cu an.J &.bb4lltles 

As at 31st March 2020 As at 3 bt March 2019 

l'arUcul:l l'$ 
Wilhin l2 1\Rr,r 12 Within 12 AR.er 12 
months n1unth~ 

1'otal 
months montlu 

l)SSlilli 

1. finandal Assets 

(a) C;.;:b and Cash l~qulv1'11~nrs 18,725.70 18.725.70 I 1,750.91 

(b) Uank t!alanceo1hC'r lllln (a) above 555.60 11,175.82 11,731.42 4,089.78 9.665.62 

(c) Recelv.ables 

(I) Tr.ack- RKriv.ab!f't 4.456.09 4,456.09 6,916.54 -
(II) Othtr RtcclvlbiH - -

(d) Loons 835.50 l,l$402 2. 189.52 Z.6SHO 2,Z7S 06 

(c) I nvestment~ 79.27 1160 90.87 1.85 1160 

(() Othtr Fuu.rtd:~l Asset.s 398.38 54543 943.81 320.77 64987 

Total r•·lmncl:al Af~C'lU 25,050.54 1:1,086.87 38,137.41 25.937.31 12,602.15 

2. Non Flnt~ncia l A$.~ult 

(.a) C'lrrent Tax A-.JJ4>t~ (ru:t) 2.13 3H.C12 316. 15 1.94 204.10 

(b) Ot~ffc~d T~x A<<flts (rtel} 166.64 166.64 - 184.98 

(c} Property, Planuutd equlpnt«.'nt . 3,34004 3,340 04 - 3,749.19 

(d) Htll,hliO Us~ Auf!n 1,26072 1,260.7l -
(1:) lntilng_Jblc A~u·b untltt d~vclo~nent . - 20.75 

(f) OL\tr lntJngtblt A:u:eUi - 940S 9•~o~ . 95.05 

(g) Other Non I;Jn.and.,. A\ttls «1.4-4 441.44 345.27 10.83 

Total Non Flrqnc:bl AISC:l$ 443.57 S I7S.4 7 5619.04 347.21 4,344.90 

Tot<~ I A.ueu 25.494.11 10,262.3• 43.75645 26,284.52 16947.05 

-

~ ~ 

A,s at 1st April 2018 

WIUlln 12 At\er- 12 
1'ot.:.J months months 

To"' I 

11,7!;0,97 11.9242? 11,94427 

13.755.40 4.280.17 10,887.00 15,167.17 

-
M16S4 6.9Ss.s3 6,9SS.53 

- . - . 
S.IJHG 5.205.25 3,278.32 U.48lS? 

13.45 $.91 11.60 17.51 

97064 l7S.S2 71L38 qft6.90 

38.539.46 28,646.65 14,0811.30 4J.53Jt.9S 

Z0604 . 83.39 03.39 

104.98 218.66 2 111 66 

3,749.19 - 3,935.02 3,935.02 

-
20.75 4.50 <SO 

950S 119.41 119.41 

lS6.10 36802 12.15 31111.17 

4 692.11 368.02 4.373.13 4741 .15 

0 l31.57 29014.67 19,26L43 48 276.10 



VENTURA GUARIIKTY liM I rEI> 
No1es Forrning P;a.rt ofConsohcbted fm:tndal St.1tements Cor the year ended 31st March, Z020 
(A.I Amounts lll'ft R4~UJ 11'1 l..:~k!'.s, Ju'n~ at\ti'Wis~ mcnl1one:t, 

1\$ ~t 31st M\II'Ch 2020 As at 31SU1a.-c:h 2019 

Particulars 
Within 12 Afte-r 11 Whhfn 1Z After 12 
months lllOnths 

Total 
months months 

I.IABII,ITIES 

l. f inlndaJ LbbillticJ 

(a) Pay1b!a 

(II Tndt Payoble; 

(i) rot~! out.s"bndmg duu of tr.kro enlcrprb"~s 
nnd small enterprises - -
(U; totaj o.JUUI'K!iJ13 d;.;(h of c:.redltcn o'htr 
tCun mlero entortlrlses and small onteq1riH•s 

22.051.95 - 22 051.95 20.014 95 -
01) Oth'f Poy•bles 

(l) to:ol outn;;nding do~cs of ml<ro e nterprises 
a."''d small ('r.teJprbrs s.n . 5.73 18.55 . 
(II) total outstandmg duc5 o~ c re-ditors other 
tha.1. mfC'rc ente1 prls~ and so aU cnterpdses 

61Z.Z9 612.29 410.50 
( IJ) f inance teaser OhllgaliO'\ - !,342.!3 1,342.13 . 
(c) Borrow!'\!' (olhtrtbn dtb: s.<uriU<S) 1))89.43 2.022.34 1,11!.77 4,415.79 2.426.91 

(d) D•posiL< 7.52 1,345.70 1,353.30 279.44 1,455.63 
(e) Other Fhw:cbl UabU.Un 13!.~ 132.54 114.08 

Total flnanci.-J Liabilities 23.899.46 4,710 25 20,609.71 25,253.32 3,662.54 

z. Ncm Jolnandal Liab iliti es 

(a) CUINntTa.c Uobillly (ntt) - - -
(b) ProviSions 145.23 36.95 182.18 419.20 103.86 

(c) O!hrt ""' F;.nar.cialll;abltity 299.70 299.70 308.59 -

Total Non financl011l Liabllltlu 444.93 36.95 481.118 727.79 103.86 

As tU lsi Apr il 2018 

Within lZ Ancr12 Total 
month $ months TOt-Al 

. - -

23.014.95 23,152.95 23, 152.95 

18.56 10.l0 - 10.30 

uo.so 489.<9 489.49 

-
6.842.70 7,224-56 2,781.00 n.OOS.56 

1,735.07 236.22 1,751.08 1,997.30 

114.08 376.10 - 376.10 

2?,135.86 31,'189.6Z 4,532.08 36,0Z l.?O 

- 126.18 IZ6. 18 

523.06 40M 43M3 477.11 

108.59 318.18 - 318.18 

8l t .65 485.04 436.43 921.47 

,{.__ 
Total UabiUtieJ I z·~.J«-J? 1 +,747.20 1 29,0')1.59 j _ 25,9~!11 L 3,986,40 [ __ 29,967.51 [ _~t,974.6~j _4,968.St l 36.943._12' 

~- ,/{_:J 
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V£Nl'UHA GUAJli\ "H Ll M ITW 
Notes Fonnlng Part or Cousalidated Fin.andaJ Statements for the- year ended 31st March, 2020 
fld A,...:n1r,t'S "" J!u11c•s fn l...akh$, unless~e1wue r.1m:lc.:~ed} 

S1 Relattd ~rty ~f:atlonlh1p$, trJinsactloM and balance.).! 

M p<!t trd AS 24 Re!Btv.J Party Oisdost.ro~S.l·pe-clficd und"c stc:t•ou l33 o(l he Compi1:t les Acl. 20 l 3. read with The CoiUj)llllies (India n 1\ccour.t.lnc SlttJ:dards) Ru!e~~:, 20 15, the n;ame o(ri!lntc..<d p.:.ny where 
control u:its J able to ~>erciit Sl&.-"Lfka.nt lr.fulerct •lo!ll w1th tht lransacllons a::d year end bat:1nce5 ~i':h them u .dtr!lfitdand ~ertntd b't tM nanagen:eat are a.1 "!lows: 

a) H.-ntt.5 ofRtlated P01rUes and Description orRelationshiJ, 

'IJ l<ey Ma•togemcrt Personnel{ 1\h·. Jh:m:u:t M;JethJa 
I 

D. =ton Mr S>;IJ Matk 

Mt·. Juter Gaba;lw:lln 

Mr-. CanJpathy VtSh\..,.-an..tlua 

Ill Rclath·es of Key Manag('mr nt Mrs SJIJ!pa MH)cthis 

Pfrsoantl J Dlrt<Mrs M,..S,roja Mal k 

Mrs. S}uui3 Sa,ld f.b~fk 

Mr. Sohel M"1'k 
f\lr$. Fatima Cab.,Jiwa.la 

Mrs. Sudha G:mapathy 

b) Detail~ orttan.\.lrtions with Related Parti('s during the year 

Key Manage-me-nl PeNonne-,1/ Relatives of Key Managea:.cnt 
Total 

i 

Diroctor.s Pe1'tonnol / DirectOr$ 
Natu•·e ofinnsactions 

\ 'tar tndrd Yen ended Veuc:ndt'd Yur~ndd Year ended V~.rend«< I 

March 31. 20ZO !llarch 3 1,?.0l9 M:m ;h 3 1, iOZO MMch 3l, Z019 March it, 2020 M;~l"ch :n. zo19 

1. 6rokettl8C Earned. 
Htm~1tW•Ittt-la 1.83 077 1.83 0.77 
.Iuter G~~. wa ·a - 0.00 0.00 

IS>rol• Mal•< 0.~! 0.6 1 o.sz 0.61 

Z. Depository Putklpant Income 

Henw11t Mafet.hJa 0.00 o.oo - o.uo 0.00 
S.llkl Malik 0.36 - - 0-16 
Ganapathy ViJhwanathan 00) 0.00 - - 0.00 0.00 
Saro!a Ma'lt - 0.03 O.GZ O.o3 0 .62 

-,<..__ 

jZ fvlf 
~ 
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VENTURA GU1\RANTY Ll~tiTED 
Notes forming Par'L of Consolidated fo"lnanciaJ Statements (or the year ended 31sl March, 2020 
(..1..1 Arno~o~n!s J~ fll,;JIIft'J h l..1kl:s, unt.uc:h~t·wlatn.ctntic~.~CJ 

Key \1ana.gemenc Ptrsonnel / Relative-s of Key Managelltent 
Di rotfors Personnel / Directors 

Nulut'C O( Tran$1lCLII)n5 

Yt;ar ended Year cndtd Yeil.r er.ded. Ycotr enC'ecl 
lltar<b 31, zozo M•r-ch3l,Z019 Ma.rch l 1. 2020 )f.lrdllt. Z019 

3 ltentPa(d 
S.Olld ~latik 8.40 - -
S1r0).1 W0'!1k - 30.00 30.00 

4 Remuotl'ation PaJd 
t+oMa:n Ma;ettt • 120.55 78.30 -
lultl GabafwJ!t 4536 4).]6 - -
N S Aarraswa'tly 40.24 40.24 - -

S. f'rofes.slon;J Fees Paid 
Gana.pathy Vid "illnatbar 24.00 21.00 - -
6. I)II'Cttor Commission Paid 
Gatap3thy VlihwaM!h3Jl - 20.00 . -

7.Dividend rnld 
Saflcl M•llk 39.50 20.97 . 
Herr ant Ma,eth: il l l.l7 7.44 
SlfO~l Ma:~k - 1404 9.36 

" von ............ ,.D.u"''"'" "-'"'_, ..,,..,, "~"''"'"'' "' w<e~. 

Key Monanemcnl Personttcl / Rela lh•es of Key 1\1a nagcment 
Olrtrtor.s 

l<l·alurt ofTranuctlons 
Personnel/ Olru1on 

Ye.,_rtnded Yeat~nded Year ended Year ended 
M:trc:ll 3 L, 20l0 ~111~h 31, 2.0J9 Mu ch 3 l , 2020 Mt~rC'b31 , 201? 

T1tde Receivab'e• 6.33 (4.45) . 
~ole: 

h:corre/Ua.b.Jily fl~res ar•shown in btadttLS 

Total 

Yeartndtd Vt3rt!cdtd 
Mar~ll. 2020 March 31.2019 

8.40 
30.00 30.00 

120.55 7&30 
~5.36 H-36 
40.24 40.2? 

24.00 21.00 

- 20.00 i 

39.50 20.97 ' 
11.17 7.44 1 
14.04 936 1 

Tooal 

Year ended Y('arendcd 
M.ltCh 3 1,2020 !tf.ar<h 3 1, 2.0 19 

6.33 (4.45) 

~- fvf 
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VENTURA GUARANTY LIMITED 
f'\otcs Fo1·ntin~ l.,a,·t of Consolidated. financial Statements for the year ended 31sl March, 2020 
lA.I AJnC'JJ:U ~ R•P"f b La \b. W'ftssot) ttW'.s:-.,~~~) 

SZ Finandallnstrunu!nts 

A. Cnpitol Man:agcmcnt: 
The Group'$ poi)Cy lJ to rna!nt41n 1 S!rotanpiul bisto so as to tnn,ro that ti'lo Gn~up li 1.b!t U> continue as go::nr concc:m to ltJta;.n t.t-u~ de,~opmtn~ of1he bt.Sl.ne..o;.s. ,....e aplta. .s~nxrnrt of the Gro.ap tf 
based on m:mngemMt's judgcJI\cn: of lu m~tc:gic n.nd di\)' ·Lo~dny needs wllh n focw~ ( it lOittl equity so 11& to molr:tain i11vcstor, cr«fllCrs and marketcondftions. 

Ti'le (iroup nHmages Its capUaJ structure nd mAke ad, ... :..tm~nc in tght of KOnorr.fe cor:dlt.on and rec.uueme:nl of finQH'IdaJ ('0\•er.u.ts. To mainlaln cr adf.!S:t II$ dJy to day requlremc."nl the Crot:tl Is ;;:.sing 
s~crt t~rm "'OI'k!r)g c:.pttal (aciJ ly from lhe b~1.dt. The Gra~p l.lae~nl hold a:ty huge !ong lcrnt debt and bt~1C4" th• deb;. tqulty ratio ts ntgaUvt as s how In t.1blo beiow. 

I Ill;; VI \I ll '111\IUHV j_, La "UII"" · · ·~·"""''·' V I <-II <; ' """"'•' . ..,,..,. o,; Ul~ IIHI ...-. 

ParUcula.rs 

Borrowing.s • 

Less: Cn~h and Bank B.:~ lance~ 
~H [)cobt •• 

Total £quit)' 

Nttdebt to equity ratio 

• Borr<lwing J;u;ludes bookovcrdr,,n Balance or Rs 62.84 as at 31st Mm'<:h 2020 
•• ~tt 4>tbtis ntgathrt and htnc~ we h:ne considered U as NIL 

0 Folr Value Mcuurtrneot lller;ar(hy: 

Par licuJat·s Asar3lstMnrch Z020 

AS <at Asot AJat 
31st M:~rdt, 2020 31st March, 2019 1st April, 201.0 

3,UL77 6.1142.70 10,COS.56 

(16,725.70) (1 1. 75(.97) (11,921.27) 

(15,61393) (<\ .90821) (1.9l8.71) 
14,664.86 13,261.06 11,332.93 

0.00% 0.00'* 0.00% 

Asat 3 h t lt1arch 2019 As ntlst 1\oril, Z016 
Carrying Level oflt1_1!_Ut used l.n Carrying Le\"el or Input u;ed In Ca...-ylng Level oflnputusedtn 
amounl l.evcl1 uwc12 Lt'vcll amount Levell l.cvel2 L~vel3 amount Lt\·~1 :l I.C\'tl2 LevtJJ 

flnancfnl AsselS 
At FVTPI. 

:n\'es:trt'~ts (ndl.Kfin& suhsidhuy) . 85.31 6.64 4.92 7.88 0.64 4.92 - 11.95 0.64 492 

AIFVTOCI 

At Amottl~ed Cost 
Tmde RHl!ivab:es +.4S6.C9 . 6,915 54 - 6,955.53 . 
CaJh and Cash Equlvahmts 18,725.70 . . 11,750.97 - . . 11,924.27 . 
8;an1c balances othH 1h.an abo\"to 11,731.42 . . 13,755.40 . 15,167.17 . . 
l.onns 2,169.52 . 5,132.46 . 8.493.57 . 
Cther Fo.ar:dalAnets 943.81 . . 976.64 . 966.90 . . 
fln.andalliabtllties 
AIFVTP~ 

At Amortl:ud cost 
BtJrrowfll~ 3,1 11.77 . 6,9 42.70 . 10.005 S5 . 
Trade C\Payab!et 22669.97 . . 20,4+-1.01 . . 23.$52.74 . 
0'.hC'r Fin lncialllabJlti~S 132.54 114 C8 . 376.10 

I 

~ !~.t -{; 

I 



Vf\NTURA GUARIINTY l.tMITED 
~otes forming Pout of Consolidated Financial Statc menb £or the ) "Car ended 31st March, 20'20 
( All Am::nJnt$ ar e R- r c:.-. In l..illkl'!i, JnAt~tothql\'tbe nutnrio:;ed) 

The f111r vnh.es of the nnanclal a.>sCI$ a nd lia bilities ar6 detl~ed as tl:e price thnt w(n ld be re ceived to $ell an ttsset or pa.d to trtuuf.er (I ilabi!kr)' In JH: orde rly a -an.socllon botvtCM 
matket paruci;J~ntsat th t ~e~t:nment d1te. !t-•e::bocls an:l assumptions used toe.illnut.e th e talrvalues are (CX'ISIStt":"'~ with thon Uicd for the yeu tnd«< 3 lst ~..rch. 2019, 

7 he On and a! ir.stfuments are catl!gOrlted hHo th1 Ct h vctS' ba:.C'd on tl:e iiiiJL.t.c; used to a rrive a t fa ir vatuc- measm•m~e:ns as descr ibed ~claw: 

I) Level l · Lev.;l l h!f·rarchy inr.ludes :ln<tnci a,l lnstnun~nt5 measur ed using Guo:cd pri=cs . 

• al Level 2. Tho f:1k value of fimnclall:~strumcn:s that are nor trnded In .1n active nurkcl ili dcLorrnlnod uslns va!u:tHon !rcl:.nlql:cs wh.ch maxin:l~c the use or observable mnrkct d3ta 
u~ rdy aslhtle <AJ poulbk on tnti!y·sptdnc tstlmatd.. If aU s.gnificant inpu:s re~cirtd to (tlrva:ue an tnstnuncnt ur obs~rvab:t .. tha lrntrumer.t 11 it.cl"..dl!d It 1~1 2. lr: tht case 
oro.,nvlt.tl'.'fl contra~. lhe Group h.a$ v:..!ucd the s amE- using lhe forward cxch.:tnoe r<~ tc as at the reporting datt. 

iii) Level 3: If ur:e ot 1':'1ore of t.1e s lgniflc:..nt h:puts Is not balled Ot'l obscrvnblc markot data. the lns:n ttr.cnt !s lnclud~ In lavel3. 

C f.' lnaucialln~tn.tJtH!nts Not Measured at Fair V:.lue 

ffr.anctal a~$tts not measured 31 f-llr ~luelncludos c~sh and <t~h equlva;er.l.s, trade rocelvab1es,loans and oll-.er nnanclaf assms. Tl'ese a1t fiMocial ;:usets whcse cBrrying amount.s 
IJ:proJL.mate (Otir \'il~Ut', d"e to t h.ei: short·tetm n:~tur~ 

t\ddltiOIHIIIy, nnan::lll l Jiab llitie& s•Jch ns trade payAI>!ts nr:d otJler t1n,) IICial li.ab i ll tf~s aw no t measu•·cd a t f<VTP L. whose carry•ng :1mauniJ approxitna.te foLir valuo, because or their 
shcrt·term natwe. 

;;r:_ f-
cff 



VENTURA GUARANTY LIMITED 
Notes F'ol'min.g Part of Consolidated Financial Sbteme nts for the yc:ar ended 31St March, 2020 
(AI A.o!Miarnt; •N: R.aJII.~ In L3ldu, un!est otberwu.e nlc ntiOlli{•i.l) 

53 FWnWl Risk ,.tanagemrnt 

'fhc Croup's- fln;.1.nd.al risk ma.na~erne:nt is an inteeral J»~rturhow to p1AA and txt'cule iL" business !<lr.ttegles. Tbc Grou]l's bus1n6S activities 

are c:xposctf to a v~rjety of fin:anci:al risk.~. ruamel)' liquidity risk. ~rk.et risks. t:ommochty risk and credit nsk. Th~ Croup's l'•·n.io• 

m.a:nagemcnr bas the O\·e-ran responslbfljly for t>Jnablldl.inJ; and gow:1 uin.g dle <.iroup's rl.otk rn::tn.3gcmcmt rrau.tt.-work. The Group's ri~~>k 

m:ma~enlt.'nt polidc.:s arc d"tabhs:htd to idtnli(y and an:dyuo the: ri:~;k$ raeed by Uut Group, to set ::md monitor appropriate risk li.tuit:< and 

controls, peruxlkalJy review the changts in markcl conditions and reflect the chanr.ts in the policy accordingly. The key r1Sk!'O :md m.iUr.:~ting 

actions Ol:IT a1so pl3<:00 before tl1c Aud11 Committoa of the Gh,llp. 

The Group has exposure to the following nS"k$ ariSing from finnnci.sl instnlmL•nts: 

A) Cn"'lil rl~k; 

H) LUtuidJty risk: t•nd 

C) •••rkct nsi<; 

A Cre<llt risk 
It il' 'isk ul financi:d loss lh3t the Group wiU incut> a 1M$ btcruse I~ C"htomer or oounttr)Jilny lO financial instn1ment9 fail:.• to mc..'et lt.S 
comMKtU:al oblig:tUon. 

Tbe <i.rou'P'S financi:a& as..c:.tlJ compnsc of Cash and bank b:Jl;omce, T'r.uic recelvabt.:JO. l.Qan~. lnveslments 3nd Othe>r tinanci.ll ~ whach 
oomprl.se lllainly of dcposib and unblllcd rc•vcnues. 

The m:sxunum c:~sure to rrl'dit risk 011hc n:po11iug da~e il primnrUy from Group'$ tr:idc reccivahWand others. 

followmg is the cxpnsure to the Cf'Cd•t ri'>k fur tralle rccciv~bles ;and Qthc:rs: 

ParticubM" As at As::~t 

31~t March. 2020 31stM•.-d>. 20 19 

Tr.tdi• and other Ocbtors {including mnrg.in t radinH funding} 4,456.0<) 6.916.54 

Loan< Ciwn 2,1B<l.S2 5,132.46 

Tota1 6,645.61 12,049.M 

Trade and olllcr re«:lvablcs 

As:.t 
lfl.AorU,2018 

6.~55.53 

B.-433.57 

1S,4J?.l0 

Thef.roup has foi)O'.\'td s-irnpUiieod mel hod of£CL m case ofTradc receivnblc.o; nnd the Croup rf'mgnl<~s lifetime t.xptCh:d ~ ror all tr.Kk­
recclv:~blc~ that do nol COI,~titutt a6n.o~ncillK trans:acnon.At nch n!'pocttns, d.,1~. the Croup as.~csses the tmp;,innent req·uircments. 

The Group tr3Ch::s in scmnlies on ht>h,Jf or dient hence thf' ('rcd lt risk for Group i> minimum attd it a ri..o;f's only if countcrparty dt.fa.ults. Foa 
counh:qmfty r i.o;k. the Crou1• has t<'lken •·nou;tJ cott:atcnJ bcn<e the credir nsk ihrCMup i• minimal 

Loan.) givtn and otbcr r~iv:.bles 

The Grou;p lt:lS followed $i.J1lpllffC'd melhod of~ in QJ;~ or Loans nivf'n and rccognlses- llfetiuu.• expcct~J !OS$~S for all ~loan ao;<;('ts" lhat d o 
not ~nstihtte a rir•ancu'lg tr:uwac:rion. At euch re,,nrrlug d~tt>, lbc Cro1.1.p 1~"<'-'Se.<; dw tmpairtntnt rt-quirelfll*'nts. 

Tbc Group ;tp.prtWH ~ns ~pn,.t rn~rlccUib1e sccunlic!( afh:r a pprnpri:ate hah'·<:ut. heru:e the credit mk lor Group I<O minimum. The C.roUIJ 
has l:lkcn cnou1(h mar ke!t::Jble sccuritie.c and coUaterals ror the I~ givtn. hence tbf crnllt I'Hk fo~ the Croup l~ minimal 

B liquidity risk 
l.iquld1ty repre.:.r.nts Lhe ~bllity urthe r.r()up to gcmcril tC sufficit<ul cao;h now to m~:ct its nnincl:d oblig:atlons on timt:. both in nomul and an 
~trcs:,ed ounditfon.s. w1thout h.avfngto liq,uid11.c aJSets orratse funds at unfavnurabl,. ttrm.r. thus eomt•roml.~ln~ it.'> earnings .Jild capital. 

Liquidity 11sk ic the risk tJ,:.1 the Cn>uJ' may not b~: nllte to ge-Ju!ratc sufficient osh Oow at rt"':•o;on:~blc w~l to meet expeCted and/or 
UnPl(pect<'d dnims. lt arises In the funding oCk'ltdlng. tradu:g and '"vestm('nt utiviUt')" and in t.he m2n:~gement of tr-ading positions. 

t-·und~ '"'luired Cor shon pcriOIJ is t:Ucn tall! by borrowings thrnugh uh!.iz.in,; overdraft fac:iJJtY from Hank. The Croup b~ also gc;ui:n::d non 
fund b<Jscd ft.~dlny frnm v;~nous h:tnk for its rn;J,rgln requirements to eu:h.l.ngrS. 

Exposur"C tn liquidity risk 
'rbc (uUowlng t.1ble shows the m.Uurity an~lysis or the Group·s finant:i:~)liahilitie.o; lmsed on contractually ll.l(n:cd Undlscountt'd cr.o::h flows ot 
at t:h"' Ba!BnC'e ShL-ct date: 

M_.t31st ,.1arch.2020 

rartlcwars 
C::trryingamo\l nt 

C..rryinp: :ar:nounl Witllin one yea.- One UJ five ye;;~rs More tb.3n five year$ 

Nou·derh·ative Fin.ancial 
Li<1bllities 
Uorrowina.<- 3,111.77 1,0119.43 1,855.90 166.44 

Trad(! a utJ Other P:.y:abiP.S 22,609.97 22.6M07 . . 

Other Flnanaw Laab:thries 132.54 132.51 . 

Derivative fin:anei.:al Uah1litic.s: . 
25,914.28 23,891.9• 1.855.90 166.44 



VENTURA GUI\Rr\NTY LIMITED 
Notes f.onuing Pan ofConsolldated Firuoci::.1 S~temcnts for the year ended l tst March, ZOZO 
(All AmountS wto ltupt~ i:n IJ~l\tl~ un.l~.u: o)IJMr~·be n:~enUOI'IedJ 

As ;.t 31st Ma1't:b, 2019 

Porticulars c~rryinJ: ~mou.nt 

C3rry1ng :~mount Wlthin ooc ye~r Ooe tb five yc:ars 

Non4deriv~tlvc fi~titnCial 

Ll:Jbililies 

Bnnvwi:ngs 6.842.70 4,816.44 1.859.82 
Trade and Other Payab!es 20,44-1.01 20.444.01 . 
Otlu.•r Fl •1anCiaJ t.i.LbiJJtlcs u .. .os 114.011 . 

Dcrlvari"c Fin.andat Lbhilities . . . 

2 7,400.79 2.5.,374.53 1.US9.02 

As at ll.$t Mard\. 2018 

P:trtic'ul:'l.r)' 
C1rrylng;atnou.nt 

c~rrylng ~mount Within one ye:a.r One to five YUr$ 

Ntm-derivativc FJnancia1 

Liabilities 
Bnrrowin~~ 10.00556 7,23?.10 1,672.15 

Tl<~de and Othr r Pay.:~b1e~ Z3,6!:i2.74 23,6!;2.74 . 
Olhtr f!'n."':nd;d U:tbi1hieo:: 37(,10 37G.l0 

Oc:rlv.ltivc fjn-.nci.tal Li3blliti l".oo . . 

34.014.40 31,267.94 1.672.1$ 

C Jotarkct Risk 

More t:l'la11 five yeo:ars 

166.4-1 
. 
. 

166.44 

More than live ye-ars 

1,0?-1 3 1 

. 

. 
1,09 • • 31 

M:u\ct risk i~ tbr rhk thal the f~ir w•lue- ur future Ca.:ih Ouw$ ola fin;am;aallnstrumcnt will tluctw.tc bcQqse uf cn.nges; Sn market priceo;. Th~ 
objective of rnarkc•t rid; !Gtlal)tmalt a lO manage ::and control tn3rket risk exposures within ac:rept:lble pr~ramelcrs. whitt optlnti:ung tht 
n·tul u. 

(i) Foreign curre11cy risk 
foreit.n o.:..l'ftncy risk •s tlw rislc that the r:.lr \':1IUC nr Futnrf' c:u:h flows of an eXJJ~.sure will Ouctu.ate !Jl.·i.::a:use of <h:u'l&U in (ore..cn exrhanr.t" 
r lltCS, 

forei4n c:urnn()' r l.$k m.nnar.cmenl 
1'ht Crnllp doc:'$ nbC.~ any ~posure to torei~n exchanet risk .arising from foreign cun·ency lran$0CtiOil. 

(Li) Interest rate ris l( 
The Cmup tr ~XI'WJ!:C'(I to lnter'(.•,o;t risk iftlu: raJr V:tlue or future cash flows of Its fin.and~ in$trumtnts wm ftuctu~lt" as :l resuh of cho.anges in 
marktt inttrest rates. fair valur- inurest. nto risk IN the t't:.k of c:hanJtCS in fair v:duo~: of fixed jnterest bearing invc.stn\ents lxocausc of 
ftuctu:lliOO~ in 1hC illlC! iC.Sl i'Ott=) 

Thc Group's intcll!~t rJte risk ;uite!; from inte•'~"Sl bearing deposit< With bank and loan<- giwn \o arstCM"t''f!:r-s. Sll<-h ins1rum•·r.ts ~Xpo~l"~ thl! 
Crou" to fair value intt-ril!$t r:n'l" risk. M~n:~~mtnt believe tha11hc mtcr~t rat~ risk ;ltWChf!i1 to thlo; lln:.nd31 ;1$SC!U areuol SlgbiJk::tnt due to 
th11 n;::aturc ofthb n .,..no:•l ass~ts. 

lnterc.)-t ft:ne r ljk mana1:ement 
The GMUJ~'$ int..:rest rate risk is m:mar,eil and approved by the )lanar.~tnenl of CMU:p. The m~nacnn~t :o.pcc1f1CS the cxpCH.urt lirrut 
af)d inlt'r61 nsk hmtt lor the \Ju,;lnc~s of the Group. 

As :at 31st M.ardt :zo'lO. 31n Mardl 20l'J and :{ lst .M:tr('h 2019 :'t p:.ra11t:l shifi of 1.5% in lhe yield curve would rtsUlt In the following 
amp.a~1 on st.11cment of proRt otnd lo~s. 

Impact on St»le»tent orrrontaud Loss 

VarctiCUl:t.r) For thtJ ,veal' end For the ye~r ~nd for the ye.-r end 
3 1st March 2020 31stMorc.b2019 3tstM:arcb2018 

raraJlel upw:vd lhift of 1.5% (36.25) (U.67) (43.11) 

ParaUct downward shift of1 5i% •1.1. 17 40.14 4730 



VE"'IURA GUARA:'HY LIM ITED 
Notes l~ortulng l' nrt of Co n~oJidahHI Fina nclttl StttcamcrlL~; for lhe yeat ended 31st Morch, 2.020 
(A.. kll.._n:,s iU ~unt..lchs. "' .. ~cu~<"';!eee-.:b::o:C.) 

S4 Slaument or Net Asseu and Profit or Lo5s At1fibutabh~ to Owner' 

llst ~farch1 2020 

Sbare l rJ ProOtor los:s 

Country of 
NetAS:\tlS (after Other 

Nante of Lhe Entity 
lncorporaUon 

% ot Compre~cnsi\'C ln<omeJ 
\'Otfn: 
powar AS%of As 'Yo of 

ConsoJ idated Amount Consolidated Amount 
Net Assets Profit o r loss 

\'cnrJra G:.1".ru.ty Limited ' India 6.18 782.14 i.77 ~4.92 

SU)sidi:tr1f!'s 

VeJfUra SKUrhlH Llml~ed India 88.29 102..14 12.943.30 1~696 1.574.22 

Ve.atura Cemmedities Limite-d 10<!1• 100 5.05 639.47 7.28 107.21 

Ve1•tura AJ:Ied SNVICU Prlva~e 
l"dlo 100 2.02 255.90 12.25 180.22 

Un:1ted 

~m1ra lrw~tmenland lea.s:ne 
Prh.He Limited lndl• 7Z.<H 10.73 1,358.89 ·2 78 -~.93 

TotJI 15,9 79.70 1,905.64 

l.e-sr. F.1imln:stton ~flnter-Conp:my 
'frac.sacUoi'S ar.d Consollda~Jcn ·10.39 -1.314.8{ -17.65 ·259.72 
Adjt.rtrr.ents 

Lers: Non·Conuo;:tng Interest ·1S.ll4 · 2.005.?6 11.8-1 ·174.20 

Consolidated Net Assets 1 
Profit ,\fie( Ta.x 

100.00 1Z,659.80 100.00 1,471.72 
(•fter Other Comprehrnsi\·e 
l nco:nc) 

'>\ of 
votlog 
power 

811.29 

1)0 

ICO 

72.i1 

?(___ 

'--~ 
J • 

~ f 

3htMarch, 2019 

Share In Profit or loss 
NetAooseu (after Other 

Comprehensiv e Income) 

As %of As % of 
Con.solldated Amount C-onsolldued Amount 

Net A,(SCts Profi t orlob 

6.8S 783.47 l.S1 44.14 

1CG.49 11.489.49 92.G4 1,620.97 

7.80 892.L3 10.19 179.15 

0.66 75.68 6.91 l2L63 

12.2i 1.399.82 sm 88.51 

14,640.60 2,054.70 

·12 04 · 1.376.54 ·2.53 ·44.57 

·16.01 ·1,830.86 ·14.14 ·249.06 

100.00 11,433.20 100.00 1,761.071 

i 
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VENTURA GUARANTY LIMITED 
Notc-.sl~onnins Part or Consolidated Financ:lal Statements for the year ended 31st M~rch, 2020 
("U Ant<JI,Inl~ JU"t' Rl.lpcc:s lta l.lkll~ llr'llulocbtf'w~ lll('ll.tiOHI!) 

55 One of the Subsidh~ry has mnde ;l)lJJih:ations for surrcntlcr oCit$ MCX membf.!rshlp on 25·04·2019 and NCDEX membership un Zl·l FZ019 to 

MuJti Commodity Eltchange of lnd1:11 Umi-:.d and Nalioona1 Commodtty & O«<vat!ves Exe~gc Llmit.cd respea.Jvely. The comp2ny eea!~d 
doing bu~lness in I he commodity milrlu:Ls wllh effect ft'Om lhesc rele\•{lnt d;ttes. The '!!innnciot Stutem . ..:nLs'lncludlng the 'Notes to Accounts' 

therefore rrtlcct th4" commodities busincs.s done: prior to tM5e n.icvant dates. Thr tsoard oJ Directors are ev:al~ting pursuinc alternatiVe 

bu~iness~ in the Rnanci.al .. t'n.ices 'pace. 

56 COVID 19 Note 
T11e Croup has considered the pos-sible impart th3C may nrise Jrom the Jmndemlr. rclatiut; to COVID• 19 on the canytng \IJnOunts of 
r(lceivabft''\:, atlvanrts and inw·<>tmenL-;, 

In dcvelopln~ thf' assumpe•ons nlatin~ to tht poss.bk uncertamties In &Jo~J economic conditions, me Croup, as at the date of approval of 

the.s:c financ:ial stawmenu haJ: \.ISt:d interual and t•ltternal $Ources ot information Including trf"dit rcrnrts and rel::~t('d lnfo:rm.Jtion nnd 
l't'Onocuk forec~t_..._ 

The Open,rio,-a of the Grou1J m .. --.,._,rty heln.g a tlrokc.r hAJ not 111:1te • iaUy nfTectcd In dds h>~oJu.Jown and it h:\< rdther shows good business. bast-.1 
ou tile saml' assumplion$ tht management expects th~ onyinc amollnt of tht1c as.uh to be re<:overe<l and wiU not ban: any adverse effP(1 
on~ bU<I'MSS ofthe company. Funher, th~ crunt ofwb1C'h the COVT04 19 pandemic wilt imract thft Company's rcsull-s will dr,pcml on 
futu re dovolopmel\tS, which arc uncertain. •nctuding. among other things. :auy new iMormatlon C:(lncetrnin~ the ~ .. ·crny of t.h£ COVIO·· l? 

pilndemk and likely Covf'mn:ent action rebting to thr Cov)(J.l9 

57 Tlu~ Financ:bl SWLcm~nl$ were ~pprovttl for l'\sue by the Bo:ard ofDirtocton on 29tb June 2020 

58 Previou~ year's fitttr~ h.:.W~ been rc:g.roup'-~/n:da:s.siOed, whe1 e-ver necessary, 10 conlorm to thl" current year's d :•.ssi6callun 

Sl~;naturc to notes from lto 58 formina,a_n integral p:rrtotlhe consolid31tt.'CI G.nandal stat..._mcn:ts 

As per our atroched report of even date 
I~ or C N K & A.~;.sodat6 LLP 
Clurtcrfll ;\ccountants 

rs·~· ~ , ........ ,.,~ ... 
II~ 
POI.rtncJ• 

Membership No.: 100052 
l'hu:c : Murnbai 
0~«: : 29th June 2020 

For a rul on hchalr of tho Ooan.l 
Ycntllra Gu:a.r.uny Umittd 

~~~. 
Whole l'lme Oirtc:tor Director 
niN*00 .. 0047l 01-N+00400366 

Place: Th3nc 
Date: 29th lune 2020 

~~ 
CFO cum Company 

StcrtQry 
Mem. No. ACS 9342 



 

 

 

 

 

NOTICE 
 

 



NOTICE 

Notice is hereby given that the Thirty Sixth Annual General Meeting of Ventura Guaranty 
Limited will be held on Wednesday, September 30, 2020 at 4 P.M. tln·ough Video Conferencing 
("VC")/ Other Audio-Visual Means ("OAVM") to transact the following business: 

Ordinary Business 

1) To receive, consider, approve and adopt the Audited Balance Sheet as at Ma1·d1 31, 2020, the 
Statement of Profit and Loss and Cash Flow Statement for the year ended on that date, both 
on Standalone and Consolidated basis, together with the Reports of the Board of Directors 
and Auditors thereon. 

2) To appoint a Director in place of Mr. Jaidev Slu·off, (DIN: 00191050) who retires by rotation 
and being eligible, offers himself for re-appoin tment. 

3) To appoint a Director in place of Mrs. Sa.roja Malik, (DIN: 00400421) who retii·es by rotation 
and being eligible, offe·s he·self for re-appointment. 

4) To declare dividend for the Finandal Year ended March 31, 2020. 

5) To conside· and if thought fit, to pass wi th or without modification(s), the following 
resolution as an Ordinary Resolution: 

" RESOLVED THAT pursuant to Section 139, 142 and other applicable provisions of the 
Companies Act, 2013 and the Rules made there under, CNK & Associates, LLP, 
Chai·tered Accountants, (ICAI Registration No. 101961W / W-100036), be re-appointed as 
Statutory Auditors of the Company to h old office from the conclusion of this Annual 
General Meeting until the conclusion of the Forty First Annual General Meeting, on sucl1 
remuneration as may be determined by the Board of Directors in consul tation with the 
Auditors who have confirmed their eligibility to be appointed as such, in tem1S of 
provisions of Section 141 of the Act and Rule 4 of The Companies (Audit and Auditors) 
Ru les, 2014 ." 

Place : Thane 
Date : 29/06/2020 

FOR VENTURA GUARANfY LIMITED 

Sd/-

SUDHA GAN APATHY 
COMPANY SECREf ARY & COMPLIANCE 
OFFICER 

VENTURA GUARANTY LIMITED 

Registered/Correspondence Office: 8th Floor, B Wing, I Think Techno Campus, Pokhran Road No. 2 , Off Eastern Express Highway, Thone (West) - 400607 
Website: www.venturoguaronty.c.om I Tel: +91-22-67547000 

CIN: l651 OOMH 1984PLC0341 06 



 
NOTES: 

 

1) Considering the present Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has 

vide its circular Nos.14/2020, 17/2020, 20/2020 and 22/2020 dated 08 April 2020, 13 April 2020, 

05 May, 2020 and 15 June 2020 (collectively referred to as “MCA Circulars”) permitted 

convening of the AGM through Video Conferencing (“VC”) or Other Audio Visual Means 

(“OAVM”), without physical presence of the Members at a common venue. In accordance with 

the MCA Circulars, provisions of the Act and the Listing Regulations, the AGM of the Company 

is being held through VC / OAVM without physical presence of the Members. The deemed 

venue for the AGM shall be the Registered Office of the Company.  

 

2) Generally, a member entitled to attend and vote at the AGM is entitled to appoint a proxy to 

attend and vote on a poll instead of himself and the proxy need not be a member of the Company. 

Since this AGM is being held through VC / OAVM pursuant to the MCA Circulars, physical 

attendance of Members has been dispensed with. Accordingly, the facility for appointment of 

proxies by the Members will not be available for the AGM and hence, the Proxy Form and 

Attendance Slip are not annexed hereto.  

 

3) Members can login and join 30 (Thirty) minutes prior to the scheduled time of Meeting and 

window for joining shall be kept open till the expiry of 15 (Fifteen) minutes after the scheduled 

time. Members are allowed to participate on first come first serve basis, as participation through 

video conferencing is limited upto 1000 Members only. However, the participation of Members 

holding 2% or more, Promoters, Institutional Investors, Directors, Key Managerial Personnel, the 

Chairpersons of the Audit Committee, Nomination and Remuneration Committee and 

Stakeholders Relationship Committee, Auditors etc. is not restricted on first come first serve 

basis.  

 

4) Members attending the AGM through VC / OAVM shall be reckoned for the purpose of 

quorum under Section 103 of the Act.  

 

5) Since the AGM will be held through VC/ OAVM and there is no physical venue of the AGM, 

the route map of the venue of the AGM is not annexed hereto.  

 

6) In compliance with the MCA Circulars and SEBI Circular dated 12 May 2020, Notice of the 

AGM along with the Annual Report 2019-20 is being sent only through electronic mode to those 

Members whose email addresses are registered with the Company/ Depositories. Members may 

note that the Notice and Annual Report 2019-20 will also be available on the Company’s website 

www. venturaguaranty.com, websites of the Stock Exchange, i.e., BSE Limited at www. 

bseindia.com and notice of AGM shall be available on the website of CDSL 

www.evotingindia.com. 

 

7) Pursuant to Section 113 of the Act, Corporate Members are requested to send a duly certified 

copy of the Board Resolution authorizing their representative to attend and vote at the AGM, by 

e-mail before e-voting / attending AGM, to investors.vgl@ventura1.com. 

 

 

http://www.evotingindia.com/


 

For receiving all communication (including Annual Report) from the Company electronically, 

Members are requested to register / update their email addresses with the relevant Depository 

Participant / Registrar and Transfer Agent. 

 

8) Relevant documents referred to in the accompanying Notice can be inspected in electronic 

mode by sending a request on email to investors.vgl@ventura1.com. 

 

9) The details of the process and manner for participating in AGM through VC/OAVM are 

explained herein below:  

 

i) Members will be provided with a facility to attend the AGM through VC/OAVM through 

the CDSL e-Voting system. Members may access the same at https://www.evotingindia.com 

under shareholders/members login by using the remote e-voting credentials. The link for 

VC/OAVM will be available in shareholder/members login where the EVSN of the 

Company will be displayed.  

 

ii) Members are encouraged to join the Meeting through Laptops/ I-Pads for better 

experience.  

 

iii) Further, Members will be required to allow Camera and use Internet with a good speed 

to avoid any disturbance during the Meeting. 

 

iv) Please note that participants connecting from Mobile Devices or Tablets or through 

Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to fluctuation 

in their respective network. It is, therefore, recommended to use Stable Wi-Fi or LAN 

Connection to mitigate any kind of aforesaid glitches.  

 

v) Members who would like to express their views/ask questions during the Meeting may 

register themselves as a speaker by sending their request in advance atleast 3 (three) days 

prior to Meeting mentioning their name, demat account number/folio number, email id, 

mobile number at investors.vgl@ventura1.com or AGMparticipant@bigsharehonline.com. 

 

vi) The Members who do not wish to speak during the AGM but have queries may send 

their queries in advance atleast 5 (five) days prior to Meeting mentioning their name, demat 

account number/folio number, email id, mobile number at investors.vgl@ventura1.com. 

These queries will be replied to by the Company suitably by email.  

 

vii) Only those Members who have registered themselves as a speaker will be allowed to 

express their views/ask questions during the Meeting. Depending on the availability of time, 

the Company reserves the right to restrict the number of speakers at the meeting.  

 
10) Notice is also given under Section 91 of the Companies Act, 2013 read with Regulation 42 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that the Register 
of Members and the Share Transfer Books of the Company will remain closed from September 
23, 2020 to September 30, 2020 (both days inclusive) for the purpose of Annual General Meeting 
and payment of dividend. 

mailto:investors.vgl@ventura1.com


 
11) Members wishing to claim dividend, which has remained unclaimed, are requested to 
correspond with Registrar and Share Transfer Agents/ Company Secretary at the Company’s 
Registered Office. Members are requested to note that dividend not claimed within seven years 
from the date of transfer to the Company’s Unpaid Dividend Account, will as per Section 124 of 
the Companies Act, 2013, be transferred to the Investor Education and Protection Fund. 

 
12) Pursuant to Section 72 of the Companies Act, 2013, Members are entitled to make a 
nomination in respect of shares held by them in physical form. Members desirous of making 
nominations may procure the prescribed Form SH-13 from the Registrar and Transfer Agent of 
the Company. Members holding shares in electronic form may contact their respective 
depository participants for availing the said facility. 
 
13) The Securities and Exchange Board of India (SEBI) has mandated the submission of the 
Permanent Account Number (PAN) by every participant in the securities market. Members 
holding shares in electronic form are, therefore, requested to submit their PAN to their 
Depository Participant(s). Members holding shares in physical form shall submit their PAN 
details to the Company. 
 
14) The Government took a ‘Green Initiative in Corporate Governance’ in 2011 by allowing the 
Companies to service the documents to its Members through electronic mode. Accordingly, the 
Notice of the Annual General Meeting and instructions for E-voting, are being sent by electronic 
mode to all the members whose E-mail Addresses are registered with the Company/Depository 
Participant(s) for communication purposes. 
 
15) Members may also note that the Notice of the Annual General Meeting and the Annual 
Report for the year 2019-20 will be available on the Company’s website  
www.venturaguaranty.com. The physical copies of the aforesaid documents will also be 
available at the Company’s Registered Office for inspection during normal business hours on 
working days. Members, who have any queries, may write to the Company at 

investors.vgl@ventura1.com. 
 
16) Members desiring any information relating to Annual Accounts of the Company for the year 
ended March 31, 2020 are requested to write to the Company at least 5 days before the date of 
the Annual General Meeting, so as to enable the management to keep the information ready. 

 
17) Additional information, pursuant to Regulation 36 (3) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, in respect of the Directors seeking appointment/ 
re-appointment at the AGM, is furnished as Annexure to the Notice. The Directors have 
furnished consent/ declaration for their appointment/ re-appointment as required under the 
Companies Act, 2013 and the Rules there under.  
 
 
 
 
 
 

http://www.venturaguaranty.com./
http://www.venturaguaranty.com./


 
VOTING THROUGH ELECTRONIC MEANS 
 
In compliance with provisions of Section 108 of the Act, Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as substituted by the Companies (Management 
and Administration) Rules, 2015 and Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company is pleased to provide to its Members, 
the facility to exercise their right to vote at the Annual General Meeting (AGM) by electronic 
means and all business may be transacted through e-voting Services provided by Central 
Depository Services Limited (CDSL). 

 
 The instructions for e-voting are as under: 

 

A. The Shareholders of the Company holding shares either in physical form or in 
dematerialized form, as on closing hours of business, on Wednesday, September 22, 
2020 may cast their vote electronically. 

B. The Shareholders shall have one vote per equity share held by them. The facility of e-
voting would be provided once for every folio/ client ID, irrespective of the number of 
joint holders. 

C. The Company has appointed Mr. Dattatray B. Dixit, practicing Chartered Accountant, as 
the Scrutinizer for conducting the e-voting process in a fair and transparent manner. 

D. The Scrutinizer will submit his final report to the Chairman within three working days 
after the conclusion of e-voting period. 

E. The results of Annual General Meeting shall be declared by the Chairman or his 
authorized representative or any one Director of the Company on or after Annual 
General Meeting within the prescribed time limits. 

F. The result of the e-voting will also be placed on the website of the Company viz. 
www.venturaguaranty.com and also on www.cdslindia.com. 

G. The Scrutinizer’s decision on the validity of e-voting will be final. 
 
Instructions for Remote E-Voting 
 
A. In case of Members receiving e-mail: 

 
i. If you are holding shares in demat form and have earlier logged on to 

www.evotingindia.com and casted your vote for Electronic Voting Sequence Number 
(EVSN) of any Company, then your existing login id and password are to be used. 

ii. If you have forgotten the password, then enter the User ID and Captcha Code. Then, 
click on forgot password & enter the details as prompted by the system. 

 
Procedure for Shareholders casting their vote electronically for the first time: 
 

a. To initiate the voting process, log on to the e-voting website www.evotingindia.com. 
b. Click on “Shareholders” tab to cast your votes. 
c. Thereafter, select the relevant Electronic Voting Sequence Number (EVSN) along with 

“Company Name” from the drop-down menu and click on “SUBMIT” for voting. 
 

http://www.venturaguaranty.com/
http://www.cdslindia.com/
http://www.evotingindia.com/
http://www.evotingindia.com/


Now, fill up the following details in the appropriate boxes: 
 

 For Members holding shares in 
Demat Form 

For Members holding 
shares in Physical Form 

User ID For CDSL: 16 digits Beneficiary ID 
Folio Number registered 
with the Company 

PAN 

Enter your 10-digit alpha-numeric *PAN issued by Income Tax 
Department when prompted by the system while e-voting 
(applicable for both demat Shareholders as well as physical 
Shareholders) 

Dividend Bank Details 
Enter your bank account number for the purpose of dividend as 
registered with your depository participant in case of electronic 
shares or with the Company in respect of physical shares. 

DOB 
Enter your date of birth as recorded in your Demat account or in 
the Company records in respect of your shareholding in the 
Company. 

 
*Members who have not updated their PAN with the Company/ Depository Participant are 
requested to use ten digit sequence number by prefixing required zeros. 
  

CDSL users can enter any one of the details viz. dividend bank details or date of birth, in 
order to login. In case bank details are not recorded with the depository, please enter the 
number of shares held by you as on the cut-off date viz. Wednesday, September 22, 2020 in 
the Dividend Bank details field. 

 
i. After entering these details appropriately, click on “SUBMIT” tab. 

ii. Members holding shares in physical form will then reach directly to the EVSN selection 
screen. However, Members holding shares in Demat form will now reach ‘Password 
Change’ menu wherein they are required to mandatorily change their login password in 
the new password field. The new password has to be minimum eight characters 
consisting of at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9) 
and a special character (@ # $ % & *). Kindly note that this password is to be also used by 
the demat holders for voting for resolutions of any other company on which they are 
eligible to vote, provided that company opts for e-voting through CDSL platform. It is 
strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. 

iii. For Members holding shares in physical form, the details can be used only for e-voting 
on the resolutions contained in this Notice. 

iv. Now select the relevant Electronic Voting Sequence Number (EVSN) along with 
“Company Name” on which you choose to vote. 

v. On the voting page, you will see “Resolution Description” and against the same the 
option “YES/NO” for voting. Select the option “YES” or “NO” as desired. The option 
“YES” implies that you assent to the resolution and option “NO” implies that you 
dissent to the resolution. 

vi. Click on the “Resolutions File Link” if you wish to view the entire resolutions. 
 



 
vii. After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else 
to change your vote, click on “CANCEL” and accordingly modify your vote. 

viii. Once you confirm your vote on the resolution, you will not be allowed to modify your 
vote. 

ix. You can also take out print of the voting done by you by clicking on “Click here to print” 
option on the voting page. 

 
B. In case of Members whose e-mail Ids are not registered with the Company/ depository 

participant(s) cplease follow all steps from Sr. No. (i) To Sr. No. (ix) above, to cast vote. 
 

C. Institutional Shareholders (i.e. other than individuals, HUF, NRI etc.) are required to log on 
to www.evotingindia.co.in and register themselves, link their account which they wish to 
vote on and then cast their vote. They should upload a scanned copy of the Board 
Resolution in PDF format in the system for the Scrutinizer to verify the vote. 
 

D. The voting period begins at 9:00 A.M, Sunday, September 27, 2020 and ends at 5:00 P.M, 
Tuesday, September 29, 2020. During this period, Shareholders of the Company, holding 
shares either in physical form or in dematerialized form, as on the cut-off date of September 
22, 2020, may cast their vote electronically. The e-voting module shall be disabled by CDSL 
for voting thereafter. Once the vote on a resolution is cast by the Shareholder, the 
Shareholder shall not be allowed to change it subsequently. 

 
E. In case you have any queries or issues regarding e-voting, you may refer the Frequently 

Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under 
“Help” section or write an email to helpdesk.evoting@cdslindia.com. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
INSTRUCTIONS FOR VOTING THROUGH BALLOT 
 
1) Further, in terms of Rule 22 of the Companies (Management and Administration) Rules, 

2014, as amended, and the Listing Regulations, those Members who do not have access to 
remote e-voting facility, may convey their assent or dissent in writing in respect of the 
resolutions as set out in this Notice, by using the enclosed Ballot Form sent along with this 
Notice. The last date for receiving the Ballot Form will be Tuesday, September 29, 2020 on or 
before 4:00 P.M. Ballot Forms received after this date shall not be considered. 

 
2) A Shareholder may download a copy of the Ballot Form forming part of the Annual Report 

from the website of the Company. 
 
3) Detailed instructions for voting are provided in the Ballot Form. 

 
 

FOR VENTURA GUARANTY LIMITED 
 
 

Sd/- 
                                 

SUDHA GANAPATHY 
COMPANY SECRETARY & COMPLIANCE 
OFFICER 

 

 

 

Registered Office: 

I-Think Techno Campus, 
B-Wing, 8th Floor, Pokhran Road No. 2, 
Off Eastern Express Highway, 
Thane (West) - 400607 
CIN: L65100MH1984PLC034106 
         

Place : Thane 
Date : 29/06/2020 
 
              

 
 
 
 
 
 
 



 
 

ANNEXURE 

 
ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FOR APPOINTMENT/ 
REAPPOINTMENT AS REQUIRED UNDER REGULATION 36 (3) OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
 
Details of Director Seeking Re-appointment at the Annual General Meeting 

 

Sr. No.  Particulars  

1. Name of the Director Mr. Jaidev Shroff 

2. Date of Birth 04/10/1965 

3. Date of Appointment 05/01/1993 

4. Qualifications Bachelor’s Degree- Chemistry 
(University of Mumbai) 

5. Expertise in specific functional areas Mr. Jaidev Rajnikant Shroff is a science 
graduate. He has been on the Board of 
the Company for over two decades. He 
is Global CEO of the United 
Phosphorus Group. Besides being a 
businessman specializing in 
agrochemical operations, he has also 
been actively involved in expansion and 
global acquisition of companies.   

6. 
 

Directorships held in other public 
companies (excluding foreign companies 
and Section 8 companies) 
 

1. Adavanta Limited 
2. Uniphos Enterprises Limited 
3. UPL Limited 
4. Asia Society India Centre 
5. Nivi Trading Limited 

7. Memberships / Chairmanships of 
committees of other public companies 
(includes only Audit Committee and 
Stakeholders’ Relationship Committee) 

 
NIL 

8. Number of shares held in the Company 285,000 

9. Relationship between Directors Mr. Jaidev Shroff is the son of Mrs. 
Sandra Shroff. 

 
 
 
 
 
 
 



 
 
 
ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FOR APPOINTMENT/ 
REAPPOINTMENT AS REQUIRED UNDER REGULATION 36 (3) OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
 
Details of Director Seeking Re-appointment at the Annual General Meeting 
 

Sr. No. Particulars  

1. Name of the Director Mrs. Saroja Malik 

2. Date of Birth 28/09/1937 

3. Date of Appointment 30/03/1994 

4. Qualification B. Com, LLB 

5. Expertise in specific functional areas Mrs. Saroja Malik has in-depth 
experience in Legal Compliance, 
Income Tax & Allied Matters and 
Custom Regulations. She has a flair for 
Office Administration. 

6. 
 

Directorships held in other public 
companies (excluding foreign companies 
and Section 8 companies) 

GI Engineering Solutions Limited 
Genesys International Corporation 
Limited 

7. Memberships / Chairmanships of 
committees of other public companies 
(includes only Audit Committee and 
Stakeholders’ Relationship Committee) 
 

1. GI Engineering Solutions Limited- 
Audit Committee 
2. GI Engineering Solutions Limited- 
Stakeholders Grievance Committee   

8. Number of shares held in the Company 520,000 

9. Relationship between Directors Mrs. Saroja Malik is the mother of Mr. 
Sajid Malik. 
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