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September 08, 2020

To,

BSE Limited,

Corporate Relationship Department,
P.]J. Towers,

Dalal Street, Fort,

Mumbeai - 400 001

Scrip Code: 512060
Dear Sir / Madam,

Subject: Annual Report 2019-20

Pursuant to Regulation 34 of the Securities and Exchange Board of India (Listing
Obligations & Disclosure Requirements) Regulations, 2015, we enclose herewith
the Annual Report for the financial year 2019-20.

The Annual Report has been uploaded on the Company’s website
www.venturaguaranty.com

In line with the guidelines for submissions issued by your esteemed Stock
Exchange in the wake of COVID 19, this intimation is filed without signature for
administrative reasons.
We request you to take the same on your record.
Thanking You,
Yours Faithfully,
For VENTURA GUARANTY LIMITED
Sd/-

SUDHA GANAPATHY
COMPANY SECRETARY & COMPLIANCE OFFICER

VENTURA GUARANTY LIMITED

Registered/Correspondence Office: 8th Floor, B Wing, | Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607
Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the Thirty Sixth Annual Report of
VENTURA GUARANTY LIMITED along with the Audited Statements of Accounts
and the Auditors” Report of the Company for the year ended March 31, 2020.

FINANCIAL RESULTS

Summary of Standalone Financial Results for the year is as under: -

(Rs. in Lakh)
Particulars Year ended March 31, | Year ended March 31,
2020 2019
Total Income 108.04 78.51
Total Expenditure 23.45 33.99
Profit before Tax 84.59 4451
Less: Provision for Income Tax - -
Less: Deferred Tax 0.35 (0.37)
Profit after Tax 84.94 44 .31

DIVIDEND & TRANSFER TO RESERVE

The Directors recommend payment of final dividend for the year ended March 31,
2020 at Rs. 3/- per fully paid up equity share subject to the approval of Shareholders
at the ensuing Annual General Meeting of the Company.

During the year under review, the Company has transferred Rs. 17.00 Lakhs to the
General Reserve of the Company.

BUSINESS REVIEW

During the year under review, the Company’s Total Income increased to Rs. 108.04
Lakhs from Rs. 78.51 Lakhs recorded in the previous year. The Profit after Tax was

recorded at Rs. 84.94 Lakhs against a Profit after Tax of Rs. 44.13 Lakhs in the
previous year.

VENTURA GUARANTY LIMITED

Registered/Correspondence Office: 8th Floor, B Wing, | Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607
Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106



SUBSIDIARY COMPANIES

The Company has two (2) subsidiaries and two (2) step down subsidiaries as on
March 31, 2020.

Ventura Commodity Limited (Step down subsidiary, through Ventura Securities
Limited) has surrendered membership in MCX (Multi Commodity Exchange) and
NCDEX (National Commodities and Derivatives Exchange) and is evaluating new
avenues of business.

The Company has prepared a Consolidated Financial Statement of all its subsidiary
companies.

Pursuant to provisions of Section 129 (3) of the Act, a statement containing salient
features of the Financial Statements of the Company’s subsidiaries in Form AOC-1,
forms part of this report.

Pursuant to the provisions of Section 136 of the Act, the Financial Statements of the
Company, including Consolidated Financial Statements along with relevant
documents and separate audited accounts in respect of subsidiaries, are available on
the website of the Company.

FINANCIAL RESULTS

The Audited Standalone and Consolidated Financial Statements of the Company are
attached herewith and forms part of this Annual Report. These have been prepared
in accordance with the provisions of the Companies Act, 2013; the Accounting
Standard 21 (AS-21) on Consolidated Financial Statements read with Accounting
Standard 23 (AS-23) on Accounting for Investments in Associates in Consolidated
Financial Statements based on Audited Financial Results for the year ended March
31, 2020.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Company has Nine (9) Directors comprising of One (1) Whole Time Director,
Three (3) Independent Directors and Five (5) Non-executive Directors including Two
(2) Women Directors.

In accordance with the provisions of the Act and the Articles of Association of the
Company, Mr. Jaidev Shroff and Mrs. Saroja Malik, Directors of the Company, retire
by rotation at the ensuing Annual General Meeting and being eligible have offered
themselves for re-appointment. A brief profile of Mr. Jaidev Shroff and Mrs. Saroja
Malik is provided as an Annexure to the Notice which forms part of this Annual
Report.



The Company has received declarations from all the Independent Directors of the
Company confirming that they meet the criteria of independence as prescribed
under sub-section (6) of Section 149 of the Companies Act, 2013.

The Company and Independent Directors shall abide by the provisions specified in
Schedule IV.

AUDITORS

The Board has proposed that M/s CNK & Associates LLP., Chartered Accountants
(ICAI Registration No. 101961W), the retiring Auditors of the Company, be re-
appointed as Statutory Auditors of the Company for the period of 5 years from
Financial Year 2020-21 to Financial Year 2025-26, subject to Shareholders” approval at
the ensuing Annual General Meeting.

M/s CNK & Associates LLP have confirmed that their appointment, if made, at the
Annual General Meeting will be within the prescribed limits under the Companies
Act, 2013.

COMMENTS IN AUDITORS’ REPORT

There are no qualifications, reservations or adverse remarks or disclaimers made by
the Statutory Auditors in their report.

EXTRACT OF ANNUAL RETURN

As provided under Section 92 (3) of the Act, Shareholders may access the extract of
annual return in the prescribed Form MGT-9 at the following web link:
http:/ /www.venturaguaranty.com/ VenturaGuaranty / AnnualReport.aspx

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Your Company does not fall within the criteria prescribed under Section 135 of the
Companies Act, 2013. Hence, the Company is not required to constitute CSR
Committee and to comply with other provisions of Section 135 of the Companies
Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules,
2014.

MEETINGS OF THE BOARD

The Board meets at regular intervals to discuss and decide on Company/ Business
policy and strategies apart from other business matters. The Board/ Committee
Meetings are pre-scheduled, and a tentative annual calendar of the Board and
Committee Meetings is circulated to the Directors in advance to facilitate them to
plan their schedule and to ensure meaningful participation in the meetings.

Twelve (12) Meetings of the Board of Directors were held during the year.


http://www.venturaguaranty.com/VenturaGuaranty/AnnualReport.aspx

COMMITTEES OF THE BOARD

In accordance with the Companies Act, 2013 and Listing Regulations, there are
currently two Committees of the Board, viz.:

1. Audit Committee

Audit Committee comprises of three Independent Directors namely Mr. Ganesh
Acharya - Chairman, Mr. Ashish Nanda - Member and Mr. Sridhar
Vaidyanathan - Member of the Committee.

2. Stakeholders’ Relationship Committee

Pursuant to Circular No. SEBI/LAD-NRO/GN/2015-16/013 dated September
02, 2015 issued by Securities & Exchange Board of India, Regulation 20 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not
applicable to Company. Also, as per provisions of the Section 178 of the
Companies Act, 2013 only companies having members more than 1000 are
required to form Stakeholders” Relationship Committee. However, as a good
corporate governance practice and for benefits of shareholders, the Company
continues to have Stakeholders Relationship Committee in force.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

During the year under review, there were no cases filed under the aforesaid Act.

ANNUAL EVALUATION OF BOARD, COMMITTEES AND DIRECTORS

The evaluation framework for assessing the performance of Board as a whole, Board
Committees and Directors comprises the following key areas:
a. Attendance of Board Meetings and Board Committee Meetings;
b. Quality of contribution to Board deliberations;
c. Strategic perspectives or inputs regarding future growth of the Company and
its performance;
d. Providing perspectives and feedback going beyond information provided by
the management;
e. Commitment to shareholder and other stakeholder interests.

The evaluation includes Self-evaluation by the Board Member and subsequently
assessment by the Board of Directors. A Member of the Board does not participate in
the discussion of his/ her evaluation.



CORPORATE GOVERNANCE

As per Circular dated September 02, 2015 (effective from December 01, 2015) issued
by Securities & Exchange Board of India, your Company falls in the exempted
category. Therefore, provisions related to Regulation 15 (2), 17, 18, 19, 20, 21, 22, 23,
24, 25, 26, 27 and clauses (b) to (i) of Sub regulation 46 and Para C, D, E of Schedule
V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
are not applicable to the Company.

VIGIL MECHANISM/ WHISTLE BLOWER POLICY

The Company maintains highest standards of ethical, moral and legal environment.
Subsequently, the Board of Directors has formulated a Whistle Blower Policy to
report genuine concerns or grievances. Protected disclosures can be made by a
whistle blower through an e-mail, telephone line or a letter to the Chairman of the
Audit Committee or any member of the Audit Committee. The Policy on vigil
mechanism /whistle blower policy may be accessed on the Company’s website.

PARTICULARS OF EMPLOYEE REMUNERATION

The Company has no employee, who falls under the criteria specified under Section
197 (12) of the Companies Act, 2013 read with Rule 5 (2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Also, the Company does not pay any remuneration to its Directors.

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE
END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT

There were no material events that occurred between the end of Financial Year i.e.
March 31, 2020 and date of this report which may have any effect on the financial
position of the Company.

RISK MANAGEMENT & INTERNAL FINANCIAL CONTROL SYSTEMS

The Company has in place sufficient processes, systems and structure which enables
it to implement internal financial control with reference to Financial Statements and
ensure that the same are adequate.

The Company has a Risk Management Plan in place to assess and minimize risks
arising out of the Company’s operations and interactions. The Company’s approach
to mitigate business risks is through periodic review and reporting mechanism to the
Audit Committee and the Board and thereby maximizing returns and minimizing
risks.



SECRETARIAL AUDITOR

The Board has appointed Mr. Roy Jacob, Practicing Company Secretary, to conduct
Secretarial Audit for the Financial Year 2019-20. The Secretarial Audit Report in
Form MR-3 for the Financial Year ended March 31, 2020 is annexed as Annexure “B”
forming part of this Report.

Certificate under Clause 34(3) and 53(7) of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015) is annexed as Annexure “B-1"

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134 (5) of the Companies Act, 2013, the Board of Directors of the
Company confirms and reports:

a) in the preparation of the annual accounts for the year ended March 31, 2020,
the applicable accounting standards read with requirements set out under
Schedule III to the Act, have been followed and there are no material
departures from the same;

b) the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at March 31, 2020 and of the profit of the Company for the year
ended on that date;

c) the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d) the Directors have prepared the annual accounts on a ‘going concern’ basis;

e) the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are
operating effectively; and

f) the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186

Particulars of Loans given, guarantees and investments covered under the
provisions of Section 186 of the Companies Act, 2013 are provided in the notes to
Financial Statements.



PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES REFERRED TO IN SECTION 188 (1)

All Related Party Transactions entered during the period under review were in
ordinary course of business and on an arm’s length basis. No materially significant
transactions were entered into by the Company which may have a potential conflict
with the interest of the Company at large.

Prior approval of the Audit Committee is obtained for all foreseeable related party
transactions on a quarterly basis. Details of all related party transactions entered on
the basis of the aforementioned approval are placed before the Audit Committee on
quarterly basis for their review.

A Statement containing the details of material contracts or arrangements or
transactions with Related Parties on an arm’s length basis with respect to
transactions as required under Section 188 (1) of the Act, in the prescribed Form No.
AOC:-2 is attached as Annexure “C”.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

A: Conservation of energy

i. Steps taken or impact on conservation of energy: The operations of the
Company are limited to loan and investment business and not energy
intensive. However, adequate measures have been initiated for conservation
of energy.

ii. Steps taken for utilization of alternate sources of energy: Company’s
operations are not energy consumptive by nature. However, the Company
may explore alternative sources of energy, as and when it requires.

iii.  Capital investment on energy conservation equipment: NIL

B: Technology Absorption

a) Efforts made towards Technology Absorption: Company has adopted
technology as per its business requirement.

b) Benefits derived like product improvement, cost reduction, product
development or import substitution: Since Company operates in loans and
investment segment this is not be applicable to the Company.

c) Imported Technology: Not Applicable

d) Expenditure incurred on Research and Development: The Company has not
carried out any Research and Development activities relating to conservation
of energy.
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C: Foreign Exchange Earnings and Outgo

There was no foreign exchange earnings and outgo during the Financial Year under
consideration.

GENERAL

Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review:
1. Details relating to deposits covered under Chapter V of the Act.
2. Issue of equity shares with differential rights as to dividend, voting or
otherwise.
3. Issue of shares (including sweat equity shares) to employees of the Company
under any scheme.
4. No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations
in future.

ACKNOWLEDGEMENT

Your Directors take this opportunity to express their deep gratitude and sincere
appreciation for the timely co-operation, guidance received from Bankers, Stock
Exchange, and Government Authorities during the period under review. Further,
your Directors would also like to thank all the shareholders of the Company for
placing their faith and confidence in the Company. They place on record their
appreciation of the contribution made by employees at all levels.

ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sdy/-

HEMANT MAJETHIA SAJID MALIK
WHOLE TIME DIRECTOR DIRECTOR
(DIN: 00400473) (DIN: 00400366)
Place: Thane

Date: 29.06.2020
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Form No. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31*MARCH, 2020

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,
The Members,
Ventura Guaranty Limited

| have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Ventura Guaranty Limited (hereinafter
called the company). Secretarial Audit was conducted in a manner that provided me/us a
reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, | hereby report that in my opinion, the company has, during the audit
period covering the financial year ended on 31* March, 2020 complied with the statutory
provisions listed hereunder, except which are specifically mentioned therein and also that
the Company has proper Board-processes and compliance- mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31 March 2020
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investment, Overseas Direct Investment and
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External Commercial Borrowings: (Not applicable to the Company during the Audit

period)

(v) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’) and which are applicable to the
company:-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009: (Not Applicable to the Company during the Audit Period)

(d) The Securities and Exchange Board of India (Share based Employee Benefits) Regulations,
2014: (Not Applicable to the Company during the Audit Period)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008: (Not Applicable to the Company during the Audit Period)

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client.

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009:(Not Applicable to the Company during the Audit Period)

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998:{ Not
Applicable to the Company during the Audit Period).

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement)
Regulations, 2015:

(V1) a) Reserve Bank of India Act, 1934 and RBI Directions and Guidelines as applicable to
the Company;
b) Employees Provident Fund and Miscellaneous Provisions Act, 1952;
c) Payment of Bonus Act, 1965;
d) Payment of Gratuity Act, 1972.

| have also examined compliance with the applicable clauses of the following:
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(i) Secretarial Standards issued by The Institute of Company Secretaries of India;

Based on our such examination and further based on the Representation of the
Management of the Company, the Company has during the period under review complied
with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned
above, except the non-compliances given in respective paragraphs.

I further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. There were no changes in
composition of the Board of Directors during the period under review,

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

I further report that as per the information & explanation given to us the company is
generally regular in depositing with the appropriate authorities undisputed statutory dues
including Provident Fund, Income Tax, Wealth Tax, Service Tax, Value Added Tax and other
statutory dues applicable to it.

| further report that | rely on statutory auditor’s reports in relation to the financial
statements and accuracy of financial figures for sales Tax, Wealth Tax, Value Added Tax,
Related Party Tax, Provident Fund etc. as disclosed under the financial statements of the
Company.

| further report that there are adequate systems and processes in the company

commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

| further report that:

1. Maintenance of Secretarial record is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these Secretarial Records based on our Audit.
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2. | have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on the test basis to ensure that correct facts are reflected in the Secretarial
records. | believe that the processes and practices, | followed provide a reasonable basis for
our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company. Due to the spread of contagious pandemic Covid-19and
consequent nationwide lockdown | could not verify certain secretarial records physically.

4. Wherever required, | have obtained the Management Representation about the compliance
of Laws, Rules and Regulations and happening of events, etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. My examination was limited to the
verification of documents/procedures on the test basis.

6. The secretarial audit report is neither an assurance as to the future viability of the company
nor the efficacy or effectiveness with which the management has conducted the affairs of
the company.

For Roy Jacob & Co
Company Secretaries

o

Place: Mumbai (Roy Jacob)
Date: 28th August, 2020 Proprietor
(C.P. N0.8220), (FCS N0.9017)

UDIN: FO0S017B000627437

P.R No.686/2020
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CERTIFICATE

(Under Clause 34(3) and 53(7) of SEBI (Listing Obligations and Disclosure
Requirement)Regulations,2015)

We have examined the relevant registers, records, forms, returns and disclosures received
from Ventura Guaranty Limited having CIN L65100MHI1984PLC034106 and having
registered office at 8th Floor, B-Wing, I-Think Techno Campus, Pokhran Road No. 2, Off
Eastern Express Highway, Thane-400607 (hereinafter referred to as ‘the Company’),
produced before me/us by the Company for the purpose of issuing this Certificate, in
accordance with Regulation 34 (3) read with Schedule V Para-C Sub clause 10 (i) of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In my/our opinion and to the best of my/our information and according to the verifications
(including Directors Identification Number (DIN) status at the portal www.mca.gov.in) as
considered necessary and explanations furnished to me by the Company & its officers, I/We
hereby certify that none of the Directors on the Board of the Company for the Financial
Year ending on March 31, 2020 have been debarred or disqualified from being appointed or
continuing as Directors of companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs, or any such other Statutory Authority.

Ensuring the eligibility for the appointment/continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an
opinion on these based on our verification. This certificate is neither an assurance as to the
future viability of the Company nor of the efficiency or effectiveness with which the
management has conducted the affairs of the Company,

For Roy Jacob & Co
_ Company Secretaries

-

Place: Mumbai (Roy Jacob)
Date: 28th August, 2020 Proprietor
(C.P. N0.8220), (FCS N0.9017)

UDIN: FO09017B000627624

P.R N0.686/2020
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Form AOC-1

(Pursuant to first proviso to sub-section (3) of Section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Statement containing salient features of the Financial Statement of
subsidiaries/associate companies/joint ventures

Parl “A"”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs in

lakhs)
Sr. Particulars
No.
1 Name of the subsidiary Ventura Ventura Ventura Kashmira
Securities Allied Commodities [nvestment &
Limited Services Limited easing
rivate rivate
Eiimited imited
2 Reporting period for the | - - - -
subsidiary concerned, if
different from the holding
company’s reporting
period
3. Reporting currency and | - - - -
Exchange rate as on the
last date of the relevant
Financial year in the case
of foreign subsidiaries
4. Share capital 554.92 101.00 39.80 182.19
5. Reserves & surplus 12388.38 154.90 599.67 1176.70
6. Total Assets 40816.43 2713.69 682.48 1955.55
7 Total Liabilities 27873.13 2457.79 43.01 596.66
8. Investments 801.89 2426.92 - 79.28
9. Turnover 12262.85 675.04 210.22 423.33
10. | Profit before taxation 2168.12 23527 164.69 (45.11)
11. | Provision for taxation 481.77 54.95 57.48 (5.46)
12. | Profit after taxation 1686.35 180.22 107.21 (39.65)
13. | Proposed Dividend* 110.98 - 111.44 -
14. Interim Dividend Paid* - - 298.50 -
15. % of Shareholding 88.29% 88.29% 88.29% 72.44%
VENTURA GUARANTY LIMITED

Registered/Correspondence Office: 8th Floor, B Wing, | Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607
Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106
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ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-

HEMANT MAJETHIA SAJID MALIK
WHOLE TIME DIRECTOR DIRECTOR
(DIN: 00400473) (DIN: 00400366)
Place: Thane

Date: 29.06.2020

VENTURA GUARANTY LIMITED

Registered/Correspondence Office: 8th Floor, B Wing, | Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607
Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106
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Annexure “C”

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8 (2) of
the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis

Sr. | Name | Nature of | Duration | Salient Justificati | Date( | Amou | Date on
No. | of the | contracts | of features | on for | s) of nt which
relate |/ contracts | of entering | appro | paid special
d arrangem |/ contracts | into such | val as resolution
party | ents / | arrangem |/ contracts | by advanc | was
and transacti | ents / | arrangem |/ the es, if | passed in
nature | ons transactio | ents /| arrangem | Board | any General
of ns transacti | ents I meeting
relatio ons, transactio u/s 188 (1)
nship includin | ns
g value,
if any
NIL | NIL NIL NIL NIL NIL NIL NIL NIL

2. Details of material contracts or arrangement or transactions at arm’s length

basis

VENTURA GUARANTY LIMITED

Registered/Correspondence Office: 8th Floor, B Wing, | Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607

Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106




Sr. | Name  of | Nature of | Duration of | Salient Justificati | Date(s) | Amount
No | the related | contracts | contracts /| features of | on for | of paid as
party and |/ arrangeme | contracts /| entering | approva | advances, if
nature  of | arrangem | nts / | arrangeme | into such |1 by the | any
relationshi | ents / | transaction | nts / | contracts / | Board
p transacti | s transaction | arrangem
ons s, including | ents /
value, if | transactio
any ns
(Rs. in
Lakhs)
1. | Ventura Demat 01/04/2019 | 0.01 - - -
Securities Charges | to
Limited - | Paid 31/03/2020
Subsidiary
Company
2. | Ventura Dividend | 01/04/2019 | 88.18 - - -
Securities Received | to
Limited - 31/03/2020
Subsidiary
Company
3. | Sajid Malik | Dividend | 01/04/2019 | 19.75 - - -
- Key | Paid to
Managerial 31/03/2020
Person
4. | Hemant Dividend | 01/04/2019 | 11.17 - - -
Majethia - | Paid to
Key 31/03/2020
Managerial
Person
5. | Saroja Dividend | 01/04/2019 | 14.04 - - -
Malik - | Paid to
Relative of 31/03/2020
KMP
6. | Kashmira Interest 01/04/2019 | 13.85 - - -
Investment | Received | o
& Leasing | / 31/03/2020
Private Receivabl
Limited -|e
Subsidiary
Company
7. | Kashmira Loan 01/04/2019 | 535.00 - - -
Investment | Given to
& Leasing 31/03/2020
Private
Limited -
Subsidiary

Company
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8. | Kashmira Loan 01/04/2019 | 535.00 - - .
Investment | Received | to
& Leasing Back 31 /03 / 2020
Private
Limited -
Subsidiary
Company
9. | Ventura Guarante | 01/04/2019 | 12250.00 - - -
Securities es Given | o
Liggted = 31/03/2020
Subsidiary
Company

ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-

HEMANT MAJETHIA SAJID MALIK
WHOLE TIME DIRECTOR DIRECTOR
(DIN: 00400473) (DIN: 00400366)
Place: Thane

Date: 29.06.2020
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VENTURA GUARANTY LIMITED

Registered Office: I-Think Techno Campus, gth Floor, B Wing, Pokhran Road No.

2, Off Eastern Express Highway, Thane (West) - 400607

Telephone No.: 022-67547000

Website: www.venturaguaranty.com; E-mail: investors.vgl@ventural.com CIN:

L65100MH1984PLC034106

Name of the Member(s)

Registered Address

Folio No. / Client ID

DPID

No. of Shares held

BALLOT FORM

(In lieu of e-voting)

I / We, being the member(s) of

shares of the above

named Company, exercise my/ our vote in respect of the Resolution(s) to be passed for the

business stated in the Notice convening the Annual General Meeting of the Company to be

held on September 26, 2019 by conveying my/ our assent or dissent to the said Resolution(s)

by placing the tick (v') mark in the appropriate box below:

Resol No.  of | Vote
. Resolution Shares
ution FOR AGAINST
No.
Ordinary Business
1 Adoption of Accounts, Report of the

Auditors and Directors thereon.



mailto:investors.vgl@ventura1.com

Appointment of a Director in place of
Mr. Jaidev Shroff (DIN: 00191050), who
retires by rotation and being

eligible, seeks re-appointment.

Appointment of a Director in place of
Mrs. Saroja Malik (DIN: 00400421), who
retires by rotation and being eligible,
seeks re-

appointment.

Re-appointment of CNK & Associates

LLP Chartered
Accountants, Mumbeai, as Statutory
Auditors of the Company.

Declaration of Dividend

Signature of the Member

Place:

Date:



http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do

INSTRUCTIONS:

1. Members may fill up the Ballot Form and send it to Mr. Dattatray Dixit, Chartered
Accountant in Practice, ‘The Scrutinizer’, at 264, Maru Sadan, N. C. Kelkar Road, Dadar,
Mumbai - 400028 so as to reach by 5:00 P.M. on Tuesday, September 29, 2020. Ballot Forms
received thereafter will strictly be treated as if not received.

2. The Company will not be responsible if the Ballot Form is lost in transit.

3. Unsigned, incomplete or incorrectly ticked forms are liable to be rejected and the
decision of the Scrutinizer on the validity of the forms will be final.

4. In the event member casts his/her votes through both the processes, i.e. E-voting and
Ballot Form, the votes in the electronic system would be considered and the Ballot Form
would be ignored.

5. A Shareholder/Member need not use all his/her votes, nor he/she needs to cast all
his/her votes in the same way.

6. The right of voting by Ballot Form shall not be exercised by a proxy.

7. To avoid fraudulent transactions, the identity/signature of the members holding shares in
electronic/demat form is verified with the specimen signatures furnished by NSDL/CDSL
and that of members holding shares in physical form is verified as per the records of the
share transfer agent of the Company. Members are requested to keep the same updated.

8. There will be only one Ballot Form for every Folio/DP ID/Client ID irrespective of the
number of joint members.

9. In case of joint holders, the Ballot Form should be signed by the first named shareholder
and in his/her absence by the next named shareholders. Ballot Form signed by a joint holder
shall be treated valid if signed as per records available with the Company and the Company
shall not entertain any objection on such Ballot Form signed by other joint holders.

10. Where the Ballot Form has been signed by an authorized representative of the Body
Corporate/ Trust/ Society, etc. a certified copy of the relevant authorization/ Board
resolution to vote should accompany the Ballot Form.

11. Instructions for E-voting procedure are available in the Notice of the Annual General
Meeting and are also placed on the website of the Company, www.venturaguaranty.com.
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF VENTURA GUARANTY LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Ventura Guaranty
Limited (“the Company™), which comprise the Standalone Balance Sheet as at 315t March, 2020,
the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended and
notes to the Standalone Financial Statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as * Standalone Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2020, and total comprehensive income (comprising of profit and other
comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the standalone financial statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the independence requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined no such key audit matters to be communicated in our audit
report.

Other Information

The Company’s Board of Directors is responsible for the preparation of other information. The
other information comprises the information included in Director’s Report including Annexures,
Management Discussion and Analysis Report, Corporate Governance Report and Shareholder’s
Information, but does not include the standalone financial statements and our auditor’s report
thereon. The Draft Director’s Report is made available to us as on the date of this auditor’s
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Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement in

the other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

k/ misrepresentations, or the override of internal control.

=7 e
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to the standalone financial statements, in place and the
operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e (Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpases of our audit;
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(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including
other comprehensive income), the Statement of Changes in Equity and the Cash Flow

Statement dealt with by this Report are in agreement with the relevant books of
account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors are
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference
to the standalone financial statements;

(g8) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the Company has not paid any remuneration to its directors during the year;
hence the provisions of section 197 of the Act will not apply;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position as on 31st March, 2020;

il The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;

iii. There are no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

For CN K & Associates LLP

Chartered Accountants
Fi egistration No: 101961W/W - 100036
G
Ja7” NN
of mumsal |
Hi Shah \ . 5
Partner e

Membership No: 100052
Place: Mumbai

Date: 29 June 2020

UDIN: 20100052AAAACW3677
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in Para 1 under ‘Report on Other Legal and Regulatory Requirements’ in our
Independent Auditor’s Report of even date to the members of the Company on the
Standalone Financial Statements for the year ended 31st March 2020]

1.

i

3
a)
b)
c)

4.

5.

6.

a) According to the information and explanations given by the management, there
are no fixed assets in the books of the Company and accordingly, the requirements
under paragraph 3(i) and 3(ii) of the Companies (Auditor's Report) Order, 2016
("the Order") are not applicable to the Company.

b) As per the information and explanation given to us, there is no immovable property
held by the company.

According to the information and explanation given to us, the nature of business of the
Company does not require it to have any inventory. Hence, the requirement of clause (ii)
of paragraph 3 of the said Order is not applicable to the Company.

As per the information and explanation given to us, the Company has granted unsecured

loan to company covered in the register maintained under section 189 of the Companies
Act, 2013.

In respect of aforesaid loan, terms and conditions under which such loans were granted
is not prejudicial in the company’s interest.

In respect of the aforesaid loan, the schedule of repayment of principal and payment of
interest has been stipulated, and the party is paying the principal amounts, as stipulated,
and is also regular in payment of interest as applicable.

In respect of aforesaid loan, there is no amount which is overdue for more than ninety
days.

The company being a Non-Banking Financial Company is engaged in the business of
financing, hence provisions of section 185 and 186 of the Companies Act, 2013 is not
applicable.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public during the year. Therefore the provisions of
paragraph 3(v) of the Order are not applicable.

According to the information and explanations given to us, maintenance of cost records
has not been prescribed by the Central Government under sub section (1) of section 148
of the Companies Act, 2013.

7. a) According to information and explanations given to us, the Company is regular in

b)

depositing with appropriate authorities undisputed statutory dues including income tax,
goods and service tax, cess and other statutory dues. There is no undisputed statutory
dues outstanding as at 315t March, 2020, for a period more than six months from the date
they become payable.

According to the records of the Company, there are no dues of Income-Tax, Goods and

Service Tax which have not been deposited as on 315t March, 2020 on account of any
dispute.



UDIN: 20100052AAAACW3677

10.

11.

12,

13.

14.

15.

Based on the information and explanation given to us and also according to the records
of the Company, the Company does not have any borrowing from financial institutions or
banks or by way of debentures.

The Company has not raised money by way of Initial Public Offer or Further Public Offer
(Including debt instruments) during the year. In our opinion and according to
Information and explanation given to us, the Company did not raise any money by way of
term loan during the year.

According to the information and explanations given to us, no fraud by the Company or

on the Company by its officers or employees has been noticed or reported during the
year.

According to the information and explanations given to us, during the year no
managerial remuneration has been paid or provided by the Company. Therefore the
provisions of clause 3 (xi) of the Order are not applicable.

In our opinion the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable.

In our opinion, and according to the information and explanations given to us, all the
transaction with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013,where applicable and appropriate details have been disclosed in
the financial statements as required by the applicable accounting standard.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures. Accordingly, the
paragraph 3 (xiv) of the Order is not applicable to the company.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with directors or persons
connected with him. Therefore, the provisions of clause 3 (xv) of the Order are not
applicable.

In our opinion and according to the information and explanation given to us, the
Company has obtained Certificate of registration required under section 45-1A of the
Reserve Bank of India Act, 1934.

For CN K & Associates LLP
Chartered Accountants

Fi

Hiren Shah /ﬁ\

Partner

egistration No: 101961W/W - 100036

Membership No: 100052
Place: Mumbai

Date: 29th June 2020

UDIN: 20100052AAAACW3677
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under “Report on Other Legal and Regulatory
Requirements” section of our report to the members of the Company of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of the Company as of
31st March 2020 in conjunction with our audit of the Standalone Financial Statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls with reference to
standalone financial statements of the Company that were operating effectively for ensuring the
orderly and efficient conduct of its business including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to the standalone financial statements, based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note") issued by the ICAl and the Standards on Auditing prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
internal financial controls with reference to standalone financial statements, was established
and maintained, and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to the standalone financial statements of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company'’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
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standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an internal financial controls system with reference to
standalone financial statements of the Company and such internal financial controls over
financial reporting were operating effectively as at 31st March, 2020, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL

For CN K & Associates LLP
Chartered Accountants
Fi gistration No: 101961W/W - 100036

¥ /
Hirgn Shah
Pdrtner
Membership No: 100052
Place: Mumbai

Date: 29t June 2020
UDIN: 20100052AAAACW3677



VENTURA GUARANTY LIMITED

STANDALONE BALANCE SHEET AS AT 31st MARCH, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Particulars Note As at As at As at 1
No. March 31,2020 March 31, 2019 April1,2018
ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 3 3245 184,25 197.58
(b) Bank Balance other than (a) above B 310 228 0.17
. 1[€) Loans 5 150.00 - -
(d) Investments 6 600.45 600.45 600.45
Total Financial Assets 786.00 786.98 798.20
2. Non Financial Assets
(a) Current Tax Assets (net) 7 213 1.94 0.46
(b) Deffered Tax Assets (net) 8 - - 0.38
(c) Other Non-Financial Assets 9 0.87 0.04 0.06
Total Non Financial Assets 3.00 1.98 0.90
Total Assets 789.00 788.96 799.10
Y AND EQUI
LIABILITIES
1. Financial Liabilities
(a) Payables 10
(1) Trade Payables
(i) total outstanding dues of micro enterprises i : !
and small enterprises
(ii) total putstanding dues of creditors other .
than micro and small enterprises i
(11) Other Payables
(i) total outstanding dues of micro enterprises
and small enterprises n - )
. (n}‘tu al outstanding dueg of creditors other 337 2.97 1.48
than micro and small enterprises
Total Financial Liabilities 3.37 2.97 1.48 |
2, Non Financial Liabilities
(a) Current Tax Liability (net) 11 “ - 0.4H
(b) Other Non Financial Liability 12 349 252 0.32
Total Non Financial Liabilities 3.49 2.52 0.78
EQUITY
(a) Equity share capital 13 31948 319.48 319.48
(b) Other Equity 14 462.66 463.99 477.36
782.14 783.47 796.84
Total Liabilities and Equity 789.00 788.96 799.10
See accompanying notes from 1 to 35 forming part of the standalone financial statements

As per our attached report of even date
For CN K & Associates LLP
Chartered Accountants

For and on behalf of the Board

Ventura Guaranty Limited

_ U{
| 2 &
Hiresd Shah ugral el Hemant Majethia Sudha Ganapathy
Partner ' / Whole Time CFO cum Company
— Director Secretary

Membership No.: 100052 . % -0t DIN-00400473 DIN-00400366  Mem. No. ACS 9342

Place: Thane
Date: 29th june 2020

Place: Mumbai
Date: 29th June 2020



VENTURA GUARANTY LIMITED

Standalone Statement of Profit and Loss for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

]
Note | Fortheyearended | Forthe year ended

Particul

e No. | March 31,2020 March 31, 2019
Revenue from operations
(i) Interest [ncome 15 17.82 19.39
(1) Total Revenue from operations 17.82 19.39
(IT) Other Income 16 90.23 59.12
(1IT) Total Income (1+11) 108.05 78.51
Expenses
(i) Employee Benefits Expenses 17 11.29 3.84
(ii) Others expenses 18 12.19 30.15
(1V) Total Expenses 23.48 33.99
(V) Profit / (loss) before exceptional items and tax (111 - 1V) B4.57 44,52
(VI) Exceptional Items === :
(VII) Profit /(loss) before tax (V-VI) 84.57 44.52
(VIil) Tax Expenses
(1) Current Tax z -
(2) Deferred Tax - 038
(3) Tax adjustment of earlier years (0.35) -
(IX) Profit / (loss) for the period (VII-VIII) 84.92 44.14
(X) Other Comprehensive Income - -
(XI) Total Comprehensive Income for the period (IX+X)
(Comprising Profit (Loss) and other Comprehensive Income for 84.92 44.14
the period)
(XII) Earnings per equity share
Basic (Rs.) 2.66 1.38
Diluted (Rs)) 2.66 1.38

See accompanying notes from 1 to 35 forming part of the standalone financial statements

As per our attached report of even date

For CN K & Associates LLP

Chartered Accountants

F gistration No.: 101961W/100036-W
[\

Hirgh Shah

Pdrtner

Membership No.: 100052 &

Place: Mumbai )
Date: 29th June 2020

For and on behalf of the Board
Ventura Guaranty Limited

.
Hemant Majethia d Malik
Whole Time Di or
Director

DIN-00400473 DIN-00400366

Place: Thane
Date: 29th June 2020

%(%g Gadﬁmﬁj

CFO cum Coripany
Secretary
Mem. No. AC5 9342



VENTURA GUARANTY LIMITED

Standalone Cash Flow Statement for the year ended on 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

31st March 2020 31stMarch 2019

Particul

i Amount (in Rs) Amount (in Rs)
Net Profit before tax and extra-ordinary ltems 84.57 4452
Adjustments for ;
Interest on Income Tax Refund (0.09) -
Profit on sale of property, plant and equipment - (0.32)
Dividend Income (88.19) _(58.80)
Operating profit Before working capital changes (3.71) (14.60)
Adjustment for working capital changes:
Loans (150.00) -
Other Non-Financial Assets (0.83) 0.02
Payables 0.40 1.49
Other Non-Financial Liabilities 0.96 2.20
Cash generated from Operations (153.18) (10.89)
Direct Taxes Received/(Paid) (Net) 0.26 (1.94)
Net Cash from Operating Activities (A) B (152.92) (12.83)
Cash Flow from Investing Activities
Sale of Property, Plant and Equipment - 0.32
Dividend Income 88.19 58.80
Net Cash from Investing Activities (B) 88.19 59.12
Cash Flow from Financing Activities 5 3
Dividend Paid (86.25) (57.51)
Net Cash used in Financing Activities (C) (86.25) (57.51)
Netof A+B+C (150.98 (11.22)
Net increase/(decrease) in Cash and cash equivalents (150.98) (11.22)
Cash and Cash equivalents at beginning of period 186.53 187,75
Cash and Cash equivalents at end of period 3555 186.53
Cash and Cash Equivalents comprise of:
Cash in Hand 0.13 0.14
Balance with Banks 3232 184.11
Balance with Banks with respect to unpaid dividend account 3.10 2.28
Cash and Cash Equivalents as at the end of the year 35.55 186.53
Note:
The above Statement of Cash Flows has been prepared under the ' Indirect Method' as set outin Ind AS 7, 'Statement
of Cash flows'
See accompanying notes from 1 to 35 forming part of the standalone financial statements

As per our attached report of even date

For CN K & Associates LLP
Chartered Accountants
Fifm Registration No.: 101961W/100036-W

N
HirepShah

Paptner ‘"
Membership No.: 100052 -

Place: Mumbai
Date: 29th june 2020

Ventura Guaranty Lirngi

2
Hemant Majgthia

For and on behalf of phe®

\

Whole Time
Director
DIN-00400473

DIN-00400366

Place: Thane
Date: 29th June 2020

Sudha Gana

y
CFO cum Company
Secretary
Mem. No. ACS 9342



VENTURA GUARANTY LIMITED

Statement of Changes in Equity for the year ended 31st March, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

. Equity Share Capital:
No, of Amount
Particul
e Shares (Rs.)
Balance as at 01 April, 2018 3.194,800 31948
Changes in equity share capital during 2018-19 - -
Balance as at the 31 March, 2019 3,194,800 319.48
Changes in equity share capital during 2019-20 - -
Balance as atthe 31 March, 2020 3,194,800 319.48
. Other Equity:
Reserves and Surplus
Particulars RESEVE il General Retained Tm:‘“
b i Reserve Earni sy
RBI Act e
As at 1st April, 2018 91.60 40.50 345.26 477.36
Additions during the year 8.90 4.50 44.14 5754
Dividend Paid - - - .
Transferred to General Reserve E - (4.50) (4.50)
Transfer to Reserve Fund u/s. 451C of
RBI Act i (840) (8:30)
Other Comprehensive Income for
the year . s -
Remeasurement of the Net Defined
benefit liability /asset, net of tax effect - - -
Asat 31st March, 2019 100.50 45.00 376.00 521.50
Additions during the year 17.00 8.50 84.92 110.42
Dividend Paid - - (B6.25) (86.25)
Transferred to General Reserve - - (8.50) (8.50)
Transfer to Reserve Fund u/s. 45[C of
BI Act - - (17.00) (17.00)
As at 31st March, 2020 117.50 53.50 349.17 520.17

See accompanying notes from 1 to 35 forming part of the standalone financial statements

As per our attached report of even date

For C N K & Associates LLP
Chaptered Accountants

Registration No.: 101961W/100036-W

-

- %
Hirgh Shah
Partner 7 ;
Membership No.: 100052 gt p oA
==

Place: Mumbai
Date: 29th June 2020

o

Hemant Majethia
Whole Time

Director

DIN-00400473

Place: Thane

Date: 29th June 2020

For and on behalf of the Board
Ventura Guaranty Limited

alik
ctor

DIN-00400366

el cmwﬁ
Sudha Gana y

CFO cum Company
Secretary
Mem. No. AC5 9342
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VENTURA GUARANTY LIMITED

1

(O]

(i)

Corporate Information

Ventura Guaranty Limited ("VGL" or 'the company') is an listed company and incorporated under provisions of
Companies Act, 1956 in September 1984.

The Company is a Non-Banking Financial Company, registered as Investing Company with Reserve Bank of India.
The principal place of business is in Thane, India

Significant Accounting Policies

Basis of Preparation

Compliance with IND-AS
The Financial Statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under

Section 133 of the Companies Act, 2013 ("Act”) read with Companies (Indian Accounting Standards) Rules, 2015;
and the other relevant provisions of the Act and Rules thereunder.

These financial statements for the year ended 31 March 2020 are the first financial statements of the Company
under Ind AS. In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standard, the Company has
presented a reconciliation from the presentation of the financial statements under Accounting Standards notified
under the Companies (Accounting Standards) Rules, 2006 (“Previous GAAP") to Ind AS of Sharcholders' equity as at
March 31, 2019 and April 1, 2018 being the transition date and of the total comprehensive income for the year
ended March 31, 2019

The financial statements have been prepared using the significant accounting policies and measurement bases
summarized as helow. These accounting policies have been applied consistently over all the periods presented in
these financial statements, except where the Company has applied certain accounting policies and exemptions
upoen transition to Ind AS.

Historical Cost Convention
The financial statements have been prepared on a historical cost basis, except for certain financial instruments
which are measured at fair value.

(iii) Preparation of Financial Statements

The Company is covered in the definition of Non-Banking Financial Company as defined in Companies (Indian
Accounting Standards) (Amendment) Rules, 2016. As per the format prescribed under Division [II of Schedule [1] to
the Companies Act, 2013 on 11 October 2013, the Company presents the Balance Sheet, the Statement of Profit and
Loss and the Statement of Changes in Equity in the order of liquidity.

(iv) Use of Estimated and Judgements

b)

The preparation of the financial statements in conformity with Ind AS requires that management make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities as of the date of the financial statements and the
income and expense for the reporting period. The actual results could differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised and in any future periods affected.

Management believes rhat the estimates used in preparation of financial statements are prudent and reasonable.

Revenue recognition

The Company recognises revenue from contracts with customers based on a five step model ag set out in Ind AS
115, Revenue from Contracts with Customers, to determine when to recognize revenue and at what amount.
Revenue is measured based on the consideration specified in the contract with a customer. Revenue from contracts
with customers is recognised when services are provided and it is highly probable that a significant reversal of
revenue is not expected to occur.

Revenue is measured at fair value of the consideration received or receivable. Revenue is recognised when [or as)
the Company satisfies a performance obligation by transferring a promised service (i.e. an asset) to a customer. An
asset is transferred when [or as) the customer obtains control of that asset

When (or as) a performance obligation is satisfied, the Company recognizes as revenue the amount of the
transaction price [excluding estimates of variable consideration) that is allocated ta that performance obligation.

r



VENTURA GUARANTY LIMITED

M

(ii

—

The Company applies the five-step approach for recognition of revenue:

« ldentification of contract(s) with customers;

» [dentification of the separate performance obligations in the contract;

= Determination of transaction price;

« Allocation of transaction price to the separate performance obligations; and
» Recognition of revenue when (or as) each performance obligation is satisfied

Interest income

Interest income is recognized on accrual basis. Interest is recognized in the Statement of Profit and Loss as it
accrues on a time proportion basis taking into account the amount outstanding and the rate applicable except in
the case of Non-Performing Assets (NPAs) where it is recognized, upon realization.

Gains and losses from securities
Gains and losses from securities held as Stock-in-trade are recognized on trade dates on “first-in first-out basis".

(iii) Dividend Income

<)

O]

(i)

d)

Dividend income is recognized in the statement of profit or loss on the date that the Company’s right to receive
payment is established, it is probable that the economic benefits associated with the dividend will flow to the entity

and the amount of dividend can be reliably measured. This is generally when the shareholders approve the
dividend.

Income Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses. Current and deferred tax is recognized in profit or
loss, except to the extent that it relates to items recognized in other comprehensive income or directly in equity. In
this case, the tax is also recognized in other comprehensive income or directly in equity, respectively.

Current Tax

Current Tax items are recognised in correlation to the underlying transaction either in the Statement of Profit and
Loss, other comprehensive income or directly in equity as determined in accordance with the provisions of the
Income Tax Act, 1961. Current tax assets and current tax liabilities are off set when there is a legally enforceable
right to set off the recognized amounts and there is an intention to settle the asset and the liability on a net basis.

Deferred Tax

Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax bases
of assets and liabilities and their carrying amounts in the financial statements. However, deferred tax liabilities are
not recognized if they arise from the initial recognition of goodwill, Deferred tax is determined using tax rates (and
laws) that have heen enacted or substantially enacted by the end of the reporting period and are expected to apply
when the related deferred income tax asset is realized or the deferred income tax liability is settled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilize those temporary differences and losses.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and tax bases of
investments in subsidiaries where the Company is able to control the timing of the reversal of the temporary
differences and itis probable that the differences will not reverse in the foresecable future.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority.

Cash and Cash Equivalents
For the purpose of presentation in the statement of cash Jows, cash and cash eguivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities

of three months or less thar are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value,



VENTURA GUARANTY LIMITED

e)

Financial Instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognized when the entity becomes a party to the contractual
provisions of the instrument. Regular way purchases and sales of financial assets are recognized on trade-date, the
date on which the Company commits to purchase or sell the asset.

At initial recognition, the Company measures a financial asset or financial liability at its fair value plus or minus, in
the case of a financial asset or financial liability not at fair value through profit or loss, transaction costs that are
incremental and directly attributable to the acquisition or issue of the financial asset or financial liability, such as
fees and commissions. Transaction costs of financial assets and financial liabilities carried at fair value through
profit or loss are expensed in profit or loss. Immediately after initial recognition, an expected credit loss allowance
(ECL) is recognized for financial assets measured at amortized cost.

When the fair value of financial assets and liabilities differs from the transaction price on initial recognition, the
entity recognizes the difference as follows;

a) When the fair value is evidenced by a quoted price in an active market for an identical asset or liability (i.e. a
Level 1 input) or based on a valuation technique that uses only data from observable markets, the difference is
recognized as a gain or |oss.

b) In all other cases, the difference is deferred and the timing of recognition of deferred day one profit or loss is
determined individually. It is either amortized over the life of the instrument, deferred until the instrument’s fair
value can be determined using market observable inputs, or realized through settlement,

When the Company revises the estimates of future cash flows, the carrying amount of the respective financial
assets or financial liability is adjusted to reflect the new estimate discounted using the original effective interest
rate. Any changes are recognized in profit or loss.

Fair value of financial instruments

Some of the Company's assets and liabilities are measured at fair value for financial reporting purpose. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date regardless of whether that price is directly observable or estimated
using another valuation technique.

Financial assets

Classification and subsequent measurement

The Company has applied [nd AS 109 and classifies its financial assets in the following measurement categories:
= Fair value through profit or loss (FVTPL);

= Fair value through other comprehensive income (FVOCI); or

* Amortised cost.

1. Financial assets carried at amortised cost

A financial asset is measured at the amortised cost if both the following conditions are met:

= The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

= Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included in interest income in the Statement of Profit and Loss.

2. Equity Instruments

Equity instruments are instruments that meet the definition of equity from the issuer’'s perspective; that is,
instruments that do not contain a contractual obligation to pay and that evidence a residual interest in the issuer's
net assets.

T
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(i)

All investments in equity instruments classified under financial assets are initially measured at fair value, the
Company may, on initial recognition, irrevocably elect to measure the same either at FVOCI or FVTPL. The
Company makes such election on an instrument-by-instrument basis. Fair value changes on an equity instrument is
recognised as revenue from operations in the Statement of Profit and Loss unless the Company has elected to
measure such instrument at FVOCL Fair value changes excluding dividends, on an equity instrument measured at
FVOCI are recognized in OCL. Amounts recognised in OCI are not subsequently reclassified to the Statement of
Profit and Loss. Dividend income on the investments in equity instruments are recognised as 'Revenue from
operations’ in the Statement of Profit and Loss.

All investment in subsidiary companies are valued at cost whereas other investment are measured at FVTPL,

Impairment

The Company recognizes impairment allowances using Expected Credit Losses ("ECL") method on all the financial
assets that are not measured at FVPTL:

ECL are probability-weighted estimate of credit losses. They are measured as follows:

= Financials assets that are not credit impaired - as the present value of all cash shortfalls that are possible within
12 manths after the reporting date.

» Financials assets with significant increase in credit risk - as the present value of all cash shortfalls that result from
all possible default events over the expected life of the financial assets.

= Financials assets that are credit impaired - as the difference between the gross carrying amount and the present
value of estimated cash flows

Financial assels are written off / fully provided for when there is no reasonable of recovering a financial assets in
its entirety or a portion thereof.
However, financial assets that are written off could still be subject to enforcement activities under the Company’s

recovery procedures, taking into account legal advice where appropriate. Any recoveries made are recognised in
the Statement of Profit and Loss.

(iii) Derecognition

(i)

A financial asset is derecognised only when :
The Company has transferred the rights to receive cash flows from the financial asset or retains the contractual

rights to receive the cash flows of the financial asset, but assumes a contractual obligation ta pay the cash flows to
one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the
entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset
is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained control of the

financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to
the extent of continuing involvement in the financial asset.

Financial Liahilities

Initial recognition and measurement

Financial liabilities are classified at amortised cost or FVTPL. A financial hability is classified as at FVTPL if it is
classified as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial
liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are
recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss.
Any gain or loss on derecognition is also recognised in Statement of Profit or loss.

Subsequent measurement
Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities carried

at fair value through profit or loss is measured at fair value with all changes in fair value recognised in the
Statement of Profit and Loss.

(iii) Derecognition

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

£ ¥



VENTURA GUARANTY LIMITED

f) Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the
asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events
and must be enfarceable in the normal course of business and in the event of default, insolvency or bankruptcy of
the Company or the counterparty.

g) Financial guarantee contracts and loan commitments
Financial guarantee contracts are contracts that require the issuer to make specified payments to reimburse the
holder for a loss it incurs because a specified debtor fails to make payments when due, in accordance with the
terms of a debt instrument. Such financial guarantees are given to banks, financial institutions and others on behalf
of group companies to secure loans, overdrafts and other banking facilities.

h) Property Plant and Equipment

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation. Cost includes
expenditure that is directly attributable to the acquisition and installation of the assets.

Subsequent costs are included in the asset’s carrying amount or recognized as a separale asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over
their estimated useful life prescribed under Schedule Il to the Companies Act, 2013. The Company provides pro-
rata depreciation from the date of installation till date the assets are sold or disposed. Leasehold improvements are
amortised over the term of underlying lease,

Derecognition
The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future
economic benefits are expected from its use or disposal. Gains and losses on disposals are determined by

comparing proceeds with carrying amount and are recognized in the statement of profit and loss when the asset is
derecognized.

Transition to IND AS for Property plant and Equipment and Intangible Assets
On transition to Ind AS, the Company has elected to continue with the carrying value of all of property plant and

equipment recognized as at April 01, 2018 measured as per the previous GAAP and use that carrying value as the
deemed cost of property plant and equipment.

i) Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal / external factors,
that an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset. The recoverable amount of asset is the higher of its fair value or value in use. Value in use is based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects the current
market assessment of time value of money and the risks specific to it. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is
recognised in the statement of profit and loss. All assets are subsequently reassessed for indications that an
impairment loss previously recognised may no longer exist. An Impairment loss Is reversed if there has been a
change in estimates used to determine the recoverable amount. Such a reversal is made only to the extent that the
assets carrying amount would have been determined, net of depreciation or amortization, had no impairment loss
been recognised.

/ &7 7



VENTURA GUARANTY LIMITED

j) Provisions and contingencies
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured at the best
estimate of the expenditure required to settle the present obligation at the reporting date.

Provisions are determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to seltle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognized as finance cost. Expected future operating losses are not provided for.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the cantrol of the Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made

k) Employee Benefits

(i) Short-term obligations
Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of Profit
and Loss for the year in which the related services are rendered. The Company recognises the costs of bonus
payments when it has a present obligation to make such payments as a result of past events and a reliable estimate
of the obligation can be made.

1) Dividends
Final dividend on equity shares are recorded as a liability on the date of approval by the shareholders and interim
dividend are record as liability on the date of declaration by the company’s board of director.

m) Earnings per share

(i) Basic Earning per share
Basic earnings per share is calculated by dividing the net profit for the period (excluding other comprehensive
income) attributable to equity share holders of the Company by the weighted average number of equity shares
outstanding during the financial year, adjusted for bonus element in equity shares issued during the year,

(ii) Diluted Earning per share

Diluted earnings per share is computed by dividing the net profit for the period attributable to equity shareholders
by the weighted average number of shares outstanding during the period as adjusted for the effects of all diluted
potential equity shares except where the results are anti-dilutive.

n) Rounding of Amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the
requirements.

o) Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the
balance shect date of material size or nature are only disclosed.

#
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Notes forming part of the linancial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Cash and Cash Equivalents

Particulie As at As at As at
March 31,2020 March 31, 2019 April 01,2018
Cash on hand 0.13 0.14 0.18
Balances with banks in Current Accounts 32.32 184.11 197.40
Total 32.45 184.25 197.58

Bank Balances other than cash and cash equivalents

Particulars

As at
March 31, 2020

Asat
March 31,2019

Asat
April 01,2018

Earmarked Balances with Bank for Unpaid Dividend 3.10 228 0.17
Total 3.10 2.28 0.17
Loans
Particulars Marc:;:,tzuz'ﬂ Marci?;i,tmlg AprilADSthZOlB
(A)(i) Loans repayable on demand (At Amortised Cost)
(a) Loan to Subsidiaries - - -
{b) Luan to Companies 150.00 g 2
Total (A) - Gross 150.00 S %
Less : Impairment Joss allowance . 2 =
Total (A) - Net 150.00 5 2
(B) Secured / Unsecured
(i) Secured by tangible assets - - -
(ii) Unsecured 150.00 = -
Total (B] - Gross 150.00 - -
Less : Impairment loss allowance - -
Total (B) - Net 150.00 . .
(€) Loans in India
(i) Public Sector - - -
(i) Others 150.00 -
Total (C) - Gross 150.00 . :
Less : Impairment loss allowance = 5 -
Total (C) - Net 150.00 : .

Note: There is no loan asset measured at FVOCI or FVTPL or designated at FVTPL.

§




VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 3 1st March, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Investments

Particulars

Asat March 31, 2020

AsatMarch 31,2019

AsatApril 1,2018

Others *

Fair Value
through
profitor loss

Total

Others *

Fair Value
through
profit or loss

Total

Others *

Fair Value
through
profit or loss

Total

[1]

[2]

[3=1+2]

[1]

[2]

[3=1+2]

[1]

[2]

[3]

Equity Instruments:

(A) Investment in Equity

(i) In Subsidiaries (*valued at cost)

1. Ventura Securities Limited

4,899,160 (Previous Year 4.,899,160) Equity
Shares of X 10/-each fully paid up

2. Kashmirz Investments and Leasing Private
Limited

497,900 (Previous Year 497,900) Equity
Shares of ¥ 10/-each fully paid up

(ii) Others

1. Associated Hotels Private Limited

17,550 (Previous Year 17,550} Equity Shares
of 310/-each fully paid up

2. Nivi Trading Limited

50,000 (Previous Year 50,000) Equity Shares
of 2 10/-each fully paid up

489.92

99.58

4.92

6.03

48992

99.58

492

6.03

489,92

99.58

4,92

6.03

489.92

99.58

492

6.03

48992

99.58

492

6.03

489.92

99.58

492

6.03

Tatal - Gross (A)

589.50

10.95

60045

589.50

10.95

600.45

589.50

10.95

600.45

(i) Investments outside India

(ii) Investments in India

589.50

10.95

600.45

589.50

10.95

600.45

589.50

10.95

600.45

Total (B)

589.50

10.95

600.45

589.50

10.95

600.45

589.50

10.95

600.45

Less : Allowance for impairmentloss (C)

Total - NetD = (A)-(C)

5q9.50

10.95

600.45

589.50

10.95

600.45

589,50

1095

600.45

~




VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

(All Ameounts are Rupees in Lakhs, unless otherwise mentioned)

7 Current Tax Assets (Net)

Particulars As at Asat As at

' March 31, 2020 March 31,2019 April 01, 2018
Advance Tax (Net of Provision) 1.32 1.48 -
MAT Credit Entitlement 0.81 0.46 0.46
Total 213 194 0.46
Note:

MAT Credit of Rs. 0.35/- for the current year has been recognized in the Statement of Profit and Loss (Previous year Rs. NIL).

8 Deferred Tax Assetl (Net)

Deferred Tax Expenses of Rs. 0.38].

Particulars Axe Sk Axat

March 31, 2020 March 31, 2019 April 01, 2018
Depreciation and Amortisation - - 0.38
Total - - 0.38
Note:

Deferred Tax Benefit of Rs. NIL for the current year has been recognized in the Statement of Profit and Loss (Previous year

9 Other Non-Financial Assets

Particulars

Asat
March 31, 2020

Asat
March 31,2019

As at
April 01, 2018

(i) Others
(a) Other Advances / Receivables

0.87

D.04

0.06

Total

0.87

0.04

0.06

10 Payables

Particulars

As at
March 31, 2020

Asat
March 31, 2019

Asat
April 01,2018

I. Trade payables:

(A) Total outstanding dues of micro enterprises and small
enterprises

(B) Total outstanding dues of creditors other than micro and
small enterprises
IL Other Payables

(A) Total outstanding dues of micro enterprises and small
enterprises

[B) Total outstanding dues of creditors other than micro and
small enterprises

337

297

1.48

Total

3.37

297

1.48

Note:

based on the information available with the Company.

Micro and small enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 have heen determined

8




VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentoned)

11 [Current Tax Liability (Net)

Pavtlcilars Asat Asat As at
March 31, 2020 March 31, 2019 April 01,2018
Provision for Tax (Net of Advance Tax) - - 046
Total - - 046
12 Other Non Financial Liabilities
As at Asat As at

Particulars

March 31, 2020

March 31,2019

April 01, 2018

Statutory Liabilites 0.39 0.24 0.15

Unpaid Dividend 3.10 2.28 0.17

Total 3.49 2.52 0.32
13 Equity share capital

Particulars As at Asat As at

March 31, 2020 March 31, 2019 April 01,2018

Authorised equity share capital

Equity share Capital

10,000,000 Equity Shares of {10/- each

ii:i;'ious Year 10,000,000 Equity Shares of face value 0fX10/- 1,000.00 1,000.00 1.000.00

Total 1,000.00 1,000.00 1,000.00

Issued, subscribed and paid-up capital

Lguity shares

3,194,800 Equity shares of ¥ 10/- each fully paid up

(Previous Year 3,194,800 Equity Shares of % 10/- each fully 319.48 319.48 319.48

paid up)

[Total 319.48 319.48 319.48
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

[All Ameounts are Rupees in Lakhs, unless otherwise menticned)

(i) Reconciliation in equity share capital:

Particulars

As at March 31, 2020

Asat March 31,2019

AsatApril 01,2018

No. of shares Amount No. of shares Amount No. of shares Amount
Opening Balance 3,194,800 31948 3,194,800 319.48 3,194,800 31948
Issued during the year - - - - - -
Closing Balance 3,194,800 31948 3,194,800 319.48 3,194,800 31948

Terms/Rights attached to Equity shares:

The Company has only one class of shares referred to as equity shares having a par value of X 10/- per share. Each holder of equity shares is entitled to one vote per share,

In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the company, after distribution of all preferential amounts, in proportion of their

sharcholding.

(ii) Details of shareholders holding more than 5% shares in the company:

i e Shaveholdas As atMarch 31,2020 AsatMarch 31, 2019 AsatApril 01,2018
No. of shares % held No. of shares % held No. of shares % held

Sajid Malik 731,500 22.90 731,500 22,90 731,500 2290
Saroja Malik 520,000 16.28 520,000 16.28 520,000 16.28
Hemant Majethia 413,600 12.95 413,600 12.95 413,600 12.95
Jai R. Shroff 285,000 8.92 285,000 B.92 285,000 892
Shatatarka Holding Pvt. Ltd. 190,000 5.95 190,000 595 190,000 595
Phoenix Asset Management Pvt. Ltd. 175,500 5.49 175,500 5.49 175,500 5.49




VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

[All Amounts are Rupees in Lakhs, unless otherwise mentioned)

14 Other Equity

Vil As at Asat Asat
March 31, 2020 March 31, 2019 April 01,2018
(a) Statutory Reserves
1. Reserve Fund u/s. 451C of RBI Act :
Balance as per last Balance Sheet 100.50 91.60 72.70
Add: Transfer for the year 17.00 .90 18.90
Balance as at end of the year 117.50 100.50 91.60
(b) Others
1. General Reserve :
Balance as per last Balance Sheet 45.00 40.50 31.00
Add: Transfer for the year b B.50 4.50 9.50
Balance as at end of the year 53.50 45.00 40.50
2, Surplus/ (deficit] in the statement
of Profitand Loss :
Balance as per linancial statements 31849 345.26 365.74
Add: Profit for the year 84.92 44.14 94,18
Less: Appropriations
Interim Dividend - - 86.26
Final Dividend 86.25 57.51 -
Tax on Interim Dividend
Amount transferred to General Reserve 8.50 4.50 9.50
‘Transfer to Reserve Fund u/s. 431C of RBI Act. 17.00 8.90 18.90
Balance as at end of the year 291.66 318.49 345.26
Total 462.66 463.99 477.36

General Reserve

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the
general reserve is created by a transfer from one component of equity to another and is not an item of other comprehensive
income, items included in the general reserve will not be reclassified subsequently to statement of profit and loss.

Statutory Reserve

Statutory reserve represents reserve fund created pursuant to Section 45-1C of the RBI Act, 1934 through transfer of
specified percentage of net profit every year before any dividend is declared. The reserve fund can be utilised only for
limited purposes as specified by RBI from time to time and every such utilisation shall be reported to the RBI within
specified period of time from the date of such utilisation.

Retained Earnings

Retained earnings or accumulated surplus represents total of all profits retained since Company's inception. Retained
earnings are credited with current year profits, reduced by losses, if any, dividend payouts, transfers to General reserve or
any such other appropriations to specific reserves,

. \



VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020

[All Amounts are Rupees in Lakhs, unless otherwise mentioned)

15

Interest Income

Particulars

For the year ended
31 March, 2020

For the year ended
31 March, 2019

Interest on Loans (On Financial Assets measured at Amortised

S 17.82 19.39
Cost)
Total 17.82 19.39
16 Other Income
St e For the year ended | Forthe year ended
* 31 March, 2020 31 March, 2019
Profit on sale of property, plant and equipment - 0.32
Interest on Income Tax Refund 0.09 -
Dividend Income [Refer Note 24) 88.19 58.80
Miscellaneous Income 1.95
Total 90.23 59.12

17

Employee Benefit Expenses

Particulars

For the year ended
31 March, 2020

For the year ended
31 March, 2019

Salaries and wages 11.29 3.84
Staff welfare expenses - 0.00
Total 11.29 3.84
18 Other Expenses
y For the year ended | For the year ended
Particulars

19

31 March, 2020

31 March, 2019

Repairs and maintenance - 0.01
Printing and stationery 0.00 0.02
Advertisement and publicity 0.57 0.46
Auditor’s fees and expenses (Refer note 19) 5,22 3.96
Legal and Professional charges 1.71 2.50
Listing Fees 3.66 22.23
Membership and Subscription Charges 0.02 0.15
Other expenditure 1.01 0.82
Total 12.19 30.15

Auditors Fees and expenses

Auditor's remuneration comprises of:

For the year ended
31 March, Z020

For the year ended
31 March, 2019

As auditor

For Statutory Audit 319 2.48
For Taxation matters 0.30 0.24
For Company law matters and Certification 171 1.22
For other services £
For Reimbursement of expenses 0.02 0.02
Total 5.22 3.96

s »




VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

[All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Tax Expenses
(a) Amounts recognized in profit and loss:

For the year For the year
Particulars ended ended
March 31,2020 | March31,2019
Current tax expense
Current year 5 i
Deferred taxes
Changes in deferred taxes - 0.38
- 0.38

Tax expense recognized in the income statement

(b) Reconciliation of effective tax rate:

For the year For the year

Particulars ended ended
March 31, 2020 March 31,2019

Profit before tax 84.57 44.52
Tax rate 22.88% 25.75%
Tax using the Company’s domestic tax rate 19.35 11.46
Tax effect of:
Expenses not deductible for tax purposes = >
Income exempt from Income taxes - Dividend Income
(considered maximum upto tax liability on Profit for the (19.35) (11.46)
year)
Profit on sale of property, plant and equipment = =
Interest on Income Tax Refund s :
Tax due to change in tax rate - .
Deferred Tax 038
Others .
Effective income tax (0.00) D.38J
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VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentoned)

The recent promulgated Taxation Laws (Amendment) Ordinance 2009 has inserted section 115BAA in the income tax act 1961 providing exisitng domestic companies with an
option to pay tax at concessional rate of 22% plus applicable surchage and cess. The reduced tax rates come with consequential surrender of specified deductions & incentives. The
option needs to be excercised within the prescribed time for filing the return of income under section 139(1) of the income tax act 1961 for the assessment year (AY) 2020-2021 or
subsequent AYs. Once exercised, such an option cant be withdrawn for the same or subsequent AYs.

The financial are prepared on the new tax rates as per section 115BAA i e concessional rate of 22%

(c) Movement in deferred tax

O Recognized Recogitsd Recognized

Ftivaisas As at thrf: h through other As at :hrc%: h through other Asat

' 31st March, 2020 e orglnss comprehensive | 31stMarch, 2019 rofit m_glms comprehensive | 31stMarch, 2018

»” income P income
Deferred Tax Assets / {Liabilities)
Depreciation on Property, Plant and
Equipment i B & - (0.38) . 0.38
Total Deferred Tax Assets / = ———
- . ” - 0.38 - 03

(Liabilities) (Net) (0.38) 8




VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the vear ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless atherwise mentioned)

21 Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by
the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the
weighted average number of Equity shares outstanding during the year.

i. Profitattributable to Equity holders of Company

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Profit attributable to equity holders of the company for basic and
diluted earnings per share

84.92

4414

s

i. Weighted average number of ordinary shares

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Number of issued equity shares 3,194,800 3,194,800

Nominal Value per share 10 10

Weight asi

_elgh ed average number of shares at 31st March for basic and 1,194,800 3.194,800

diluted earnings per share

Basic and Diluted earnings per share (in Rs) 2.66 1.38
22 Contingent Liabilities (To the extent not pravided for)

Particiluis For the year ended | For the year ended

31st March, Z020

31st March, 2019

(i) Contingent Liabilities

Corporate Guarantees on behalf of Subsidiary companies* 12,250.00 13,501.00
Total 12,250.00 13,901.00
Note:

*The above guarantees are in the nature of assurance to the lenders of the subsidiary companies and not a financial

guarantee.

23 Subsequent Events occuring after Balance Sheet date
(a) Proposed Dividend

Particulars

As at
March 31,2020

As at
March 31,2019

On Equity Shares of Rs.10/- each

Amount of Dividend Proposed 95.84 86.26
Dividend Distribution Tax on Proposed Dividend (Nate 2) = =
Number of Equity Shares 3,194,800 3,194,800
Dividend per equity shares 3.00 2.70

Notes:

(Receipient of Dividend).

1. The above is subject to approval by shareholders at the ensuing annual general meeting of the Company.

2. As per Finance Bill 2020, Dividend Distribution Tax on Dividend Income will be levied in the hands of the investor

X

¥
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Revenue from Contract with Customers

The Company derives revenue primarily from the investment business. Its other major revenue sources are Interest

income

Disaggregate revenue information
Nature of Business

Interest Income:

[nterest is earned on financial assets. Interest income is recognised on a time proportion basis taking into account

the amount outstanding from financial assets and the rate applicable.

Disaggregale revenue infermation

The table below presents disaggregate revenues from contracts with customers for the year ended 31 March 2020
and 31 March 2019. The Company believes that this disaggregation best depicts how the nature, amount, timing and
uncertainty of revenue and cash flows are affected by market and other economic factors.

Particulars Asat Agat

31st March 2020 31st March 2019
Interest Income 17.82 19.39
Total 17.82 19.39

Nature, timing of satisfacticn of the performance obligation and significant payment terms

Interest is earned on financial assets. Interest income is recognised on a time proportion basis taking into account

the amount outstanding from financial assets and the rate applicable,

Reconciliation of amount of revenue recognised in the statement of profit and loss with the contracted price

: Asat As at
P
SUAARES 31stMarch 2020 | 31stMarch2019
Revenue from the Contracts (as per Contract) 17.82 1939
Less: Discount/Incentive to Customers =
Revenue from the Contracts 17.82 19.39

(as per Statement of Profit and Loss)

Segment information:

The Company's sole business segment is investing activity and other related activities incidental to this sole
business segment. Given this fact and that the Company services its domestic markets only, the financial statements
reflect the information required by Ind AS 108 ‘Operating Segments’ for the sole business segment of Commodities

Broking. The whole of the business assets are situated in India.

N




VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

26 Disclosure in terms of Paragraph 18 of Non-Banking Financial (Non-Deposit Accepting or Holding}
Companies Prudential Norms [Reserve Bank) Directions, 2016:

Particulars .
e - Amount Outstanding Amount Overdue
Liabilities Side:
1 v w -
_Lnans and Advances availed by the r}JBFCs inclusive of 2019-20 2018-19 2019-20 2018-19
interest accrued thereon but not paid:
(a) |Debentures  : Secured NIL NIL NIL NIL
: Unsecured NIL NIL NIL NIL
(other than falling within the meaning of Puhlic
Deposits®)
(b) [Deferred Credits NIL NIL NIL NIL
{¢) |Term Loans NIL NIL NIL NIL
{d) |Inter-Corporate Loans and Borrowings NIL NIL NIL NIL
(e) |Commercial Paper NIL NIL NIL NIL
(f) |Other loans [Specify nature) NIL NIL NIL NIL
Total: NIL NIL NIL NIL
Amount Outstanding
Assets Side:
2019-20 2018-19

2 |Break-up of Luans and Advances including bills receivables
(Other than those included in (4) below):

(a) |Secured NIL NIL
(b) |Unsecured 150.00 NIL
3 |Break-up of Leased assets and Stock on Hire and Other Assets counting towards AFC
activities
(i) [Lease Assets including Lease Rentals under Sundry Debtors
(a) Financial Lease NIL NIL
(b) Operating Lease NIL NIL
(ii) |Stock on Hire including Hire Charges under Sundry Debtors
(a) Assets on Hire NIL NIL
(b) Repossessed Assets NIL NIL
[ifi} | Other Loans towards AFC activities
(a) Loans where assets have been repossessed NIL NIL
(b) Loans other than (a) above NIL NIL

4 Break-up of Investments:

Current Investments: 2019-20 2018-19
1 |Quoted:

(i) Shares NIL NIL
(a) Equity (which are classified as Stock in Trade in the financial

statement) NIL NIL
(b) Preference NIL NIL

(ii) Debentures and Bonds NIL NIL

(ili) Units of Mutual Funds NIL NIL

(iv) Government Securities NIL NIL

(v) Others (Please specify) NIL NIL

f
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VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Current Investments: 2019-20 2018-19
2 |Unguoted:
(i) Shares
(a) Equity NIL NiL
(h) Preference NIL NIL
(ii) Debentures and Bonds NIL NIL
(iii) Units of Mutual Funds NIL NIL
(iv] Government Securities NIL NIL
(v) Others (Please specify) NIL NIL
Long Term Investments:
1 |Quoted:
(i) Shares
(a) Equity 6.03 6.03
(b) Preference NIL NIL
(i1} Debentures and Bonds NIL NIL
{iii) Units of Mutual Funds NIL NIL
(iv) Government Securities NIL NIL
[v] Others (Please specify) NIL NIL
2 |Unquoted:
(i) Shares
(a) Equity 594.41 594.41
(b) Preference NIL NIL
(ii) Debentures and Bonds NIL NIL
(iii) Units of Mutual Funds NIL NIL
(iv) Government Securities NIL NIL
(v] Others [Please specify) NIL NIL
5 Borrower Group-wise Classification of Assets as in (2) and (3) above:
Amount Net of Provisions
Category Secured Unsecured Total
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
1 |Related Parties NIL NIL NIL NIL NIL NIL
(a) Subsidiaries NIL NIL NIL NIL NIL NIL
(b) Companies in the
same group NIL NIL NIL NIL NIL NIL
(c) Other related
[parties NIL NIL NIL NIL NIL NIL
2 |[other than related
parties NIL NIL 150.00 NIL NIL NIL
I Total: NIL NIL 150.00 NIL NIL NIL

;
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

6 Investor Group-wise Classification ofall Investments (Current and Long-Term) in Shares and

Securities (Both Quoted and Unquoted)

Market Value / Break up or Book Value
Category fair value or NAV (Net of Provisions)
2019-20 2018-19 2019-20 2018-19
1 |Related Parties:
(a) Subsidiaries 589.50 589.50 589.50 589.50
(b) Companies in the same group NIL NIL NIL NIL
(c) Other related parties NIL NIL NI NIL
2 |Other than related parties 10.96 10.96 10.95 10.95
7 Other information:
Particulars 2019-20 2018-19
(i) |Gross Non-Performing Assets

(a) Related Parties NIL NIL
(b) Other than Related Parties NIL NIL

(i) |Net Non-Performing Assets
(a) Related Parties NIL NIL
(b) Other than Related Parties NIL NIL

(iii) | Assets acquired in satisfaction of debt NIL NIL

8 Asset Classification:

Particulars 2019-20 2018-19

Standard assets 150.00 NIL

Sub-standard assets NIL NIL

Doubtful assets NIL NIL

Loss assets NIL NIL

Total 150.00 NIL




VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020
[All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Classification as per RBI Norms

As at 31st March, 2020

27 Disclosure pursuant to Reserve Bank of India netification "RBI/2019-20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20" dated March 13, 2020 pertaining to Asset

Loss Allowances

Difference between

Asset Classification as per RBI Asset classification Gross Carrying (Provisions) as Net Carrying Provisions required Ind AS 109
Norms asperInd AS109 |Amountas perInd AS| required under Ind Amount as per IRACP norms provisions and
AS109 IRACP norms
1 2 3 4 (5)=(3)-(4) 6 (7) = (4)-(6)
Performing Assels
Stage 1 150.00 - 150.00 - -
Standard .
Stage 2 e . . = z
Subtotal 150.00 - 150.00 - -
Non-Performing Assets (NPA)
Sub-Standard Stage 3 - - - B -
Doubtful - up to 1 year Stape 3 - - - - -
1to 3 years Stage 3 - - - -
More than 3 years Stage 3 - - - -
Loss Stage 3 = & - - -
Subtotal for NPA - - - - -
Other items such as guarantees, loan|Stage 1 - ) - . 2
commitments, etc. which are in the
scope of [nd AS 109 but not covered
Stage 2 - - - - -
under current Income Recognition,
Asset Classification and Provisioning
[IRACP} norms, Stage 3 - - 0 -
Subtotal - - & = %
Stage 1 150.00 - 150.00 - -
Total Stage 2 - - . : .
Stage 3 - - - - -
Total , 150.00 150.00 z -
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020
[All Amounts are Rupees [n Lakhs, unless otherwise mentloned)

FIRST-TIME ADOPTION OF Ind AS:

These are the Company's first financial statements prepared in accordance with Ind AS.

The Company has adopted Indian Accounting Standards [Ind AS) natified by the Ministry of Corporate Affairs with effect
from 1st April, 2019, with a transition date of 1st April, 2018. Ind AS 101 - First time adoption of Indian Accounting
Standards requires that all Ind AS's and interpretations that are issued an effective for the first Ind AS financial
statements which is for the year ended 31st March, 2020 for the Company, be applied retrospectively and consistently
for all financial years presented. Set out below are the Ind AS 101 optional exemptions availed as applicable and
mandatory exceptions applied in the transition from previous GAAP to Ind AS.

. Optional Exemptions availed:

(a) Deemed Cost

The Company has elected to continue with the carrying value for all of its property, plant and equipment and Intangible
assefs as recognized in the financial statement as at 31st March, 2018, measured as per the previous GAAP and use that
as its deemed cost as at the transition date.

(b) Investments in subsidiary
The Campany has elected to continue with the carrying amount of investment as recognized in the financial statement
as at 31st March, 2018, measured as per the previous GAAP and used that as its deemed cost as at the transition date.

- Applicable Mandatory Exceptions

(a] Estimates

An entity’s estimates in accardance with Ind AS at the date of transition to Ind AS shall be consistent with estimates
made for the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting
policies).

Ind AS estimates as at 1st April 2018 are consistent with the estimates as at the same date made in conformity with
previous GAAP. The Company made estimates for following items in accordance with Ind AS at the date of transition as
these were not required under previous GAAP:

(1) Impairment of financial assets based on expected credit loss model.

[b) Derecognition of financial assets and financial liabilities

Ind AS 101 requires a first time adopter to apply the derecognition provisions of Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows the first time adopter to
apply the de-recognition requirement in Ind AS 109 retrospectively from the date to the entities choosing, provided that
the information needed to apply Ind AS 109 to financial assets and financial liabilities to de-recognized as a result of
past transactions was obtained at the time of initially accounting for those transactions. The Company has elected to
apply the de-recognition provision of Ind AS 109 prospectively from the date of transition to Ind AS.

As required under Ind AS 101 the Company has assessed the classification and measurement of financial assels on the
hasis of the facts and circumstances that exist at the date of transition to [nd AS. Where practicable, measurement of
financial assets accounted at amortized cost has been done retrospectively.

Ind AS 101 requires an entity to apply the Ind AS requirements retrospectively if it is practicable without undue cost
and effort to determine the credit risk that debr financial instruments where initially recognized. The company has
measured impairment losses on financial assets as on the date of transition i.e. 1st April, 2018 in view of cost and effort.

% {,x-



VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020
{All Amounts are Rupees in Lakhs, unless otherwise mentioned)

C. Transition toInd AS - Reconciliations

The follawing reconciliations provide a quantification of the effect of significant differences arising from the transition from previous GAAP to Ind AS as
required under [nd AS 101:

[i) Reconciliation of Balance sheet as at 1st April, 2018 (Transition Date);

(i) Reconciliation of Balance sheet as at 31st March, 2015;

(iii) Reconciliation of Total Comprehensive Income for the year ended 31st March, 2019;
(iv) Reconciliation of Total Equity as at 1st April, 2018 and as at 31st March, 2019;

(v) Adjustments to Cash Flow Statements as at 31st March, 2019

The presentation requirements under previous GAAP differs from [nd AS, and hence, previous GAAP information has been regrouped for ease of reconciliation
with Ind AS. The re-grouped previous GAAP information is derived from the Financial Statements of the Company prepared in accordance with previous GAAP.

(i)&(ii) Reconciliation of Balance sheetasat 1st April, 2018 (Transition Date) and 31st March, 2019:

As at 31st March, 2019
(End of the last period presented under previous S i Aprll,.zms
(Date of transition)
GAAP)
Particulars Notes -
Sl Effects of transition| Amount as per Previous Effects of transition| Amount as per
to Ind AS (including | Ind AS balance to Ind AS (including| Ind AS balance
GAAP . : GAAP : i
reclassifications) sheet reclassifications) sheet
ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 184.25 - 184.25 197.58 - 197.58
(b) Bank Balance other than 2.28 228 0.17 0.17
(a) above
(c) Loans . . - - - -
[d) Investments 6500.45 60045 600.45 - 600.45
Total Financial Assets 786.98 - 78698 | 798.20 = 798.20
2.Non Financial Assets
(a) Current Tax Assets (net) 1.94 1.94 0.46 - 0.46
(b) Deffered Tax Assets (net) - - - 0.3 - 0.28
(¢) Other Non-Financial Assets 0.04 0.04 0.06 - 0.06
Total Non Financial Assets 1.98 - 1.98 0.90 - 0.90
Total Assets 788.96 - 78896 | 799.10 | - 799.10
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Particulars

Notes

As at 31st March, 2019
(End of the last period presented under previous

GAAP)

As at 1st April, 2018
(Date of transition)

Previous
GAAP

Effects of transition
to Ind AS (including
reclassifications)

Amount as per
Ind AS balance
sheet

Previous
GAAP

Effects of transition
to Ind AS (including
reclassifications)

Amount as per
Ind AS balance
sheet

LIABILITY AND EQUITY
LIABILITIES
1. Financial Liabilities
(a) Payables
(I) Trade Payables
(i) total outstanding dues of mirro
enterprises and small enterprises

(ii) total outstanding dues of creditors
other than micro and small enterprises

(11) Other Payables
(i) total outstanding dues of micro
enterprises and small enterprises

(ii) total outstanding dues of creditors
other than micro and small enterprises

Total Financial Liabilities

2. Non Financial Liabilities
(a) Current Tax Liability (net)
(b) Other Non Financial Liability

Total Non Financial Liabilities

EQUITY
(a) Equity share capital
(b) Other Equity

Total Equity

2:97

2497

1.48

1.48

2.97

2.97

2.52

1.48

0.46
0.32

1.48

0.46
0.32

315.48
463.99

252

319.48
463.99

0.78

319.48
477.36

0.78

319.48
477.36

783.47

783.47

796.84

796.84

Total Liabilities and Equity

788.96

788.96

799.10

799.10

-
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(iv)

(v

Tt

VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentionzd)

Reconciliation of Total Comprehensive Income for the year ended 31st March, 2019:
Rietis ot Amount as per
Particulars Notes | Previous GAAP transm:: to Ind Ind AS SOP&L.
Revenue from operations
(i) Interest Income 19.39 - 19.39
(1) Total Revenue from operations 19.39 - 19.39
(1) Other Income 59.12 - 59.12
(111) Total Income (I+11) 78.51 - 78.51
Expenses
(i) Employee Benefits Expenses 3.84 - 3.84
(ii) Others expenses 30.15 & 30.15
(1V]) Total Expenses 33.99 - 33.99
(V) Profit / (loss) before exceptional items and tax 44.52 - 44.52
(i1 -1v)
(V1) Exceptional Items - - -
(VII) Profit /(loss) before tax (V-VI) 44.52 - 44.52
{(VIII) Tax Expenses -
(1) Current Tax 5 -
[2) Deferred Tax 0.38 - 0.38
(IX) Profit / (loss) for the period [VII-VIII) 44.14 - 14,14
(X) Total Comprehensive Income = 2
(XI) Total Comprehensive Income for the period 44.14 - 44.14
(IX+X) (Comprising Profit (Loss) and other
Comprehensive Income for the period)
Reconciliation of Total Comprehensive Income:
- For the year ended
Particulars Note 31st March, 2019
Net Profit as per Previous GAAP 4414
IND AS Adjustment =
Net profit after tax as per Ind AS 44.14
Other Comprehensive Income (net of taxes) E
Total Comprehensive income as per Ind AS 44.14
Reconciliation of Total Equity as at 1st April, 2018 and as at 31st March, 2019:
Particulars Note Asat Asat
31st March, 2019 | 1st April, 2018
Equity as per Previous GAAP 783.47 796.84
IND AS Adjustment s
Total Impact - 2
Total Equity as per Ind AS 783.47 796.84

Adjustments to the Statement of Cash Flows as at 31st March, 2019

The Ind AS adjustments are non-cash adjustments. Consequently, Ind AS adoption has no impact on the net cash flow for
the yvear ended 31st March, 2019 as compared with the previous GAAP.

7
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the vear ended 31st March, 2020

{All-Amounts are Rupees in Lakhs, unless otherwise mentioned)

Maturity analysis of Assets und Liabilities

-~ Asat31stMarch 2020 As at31st March 2019 As at 3ist March 2018
o = - Particulars {Within 12 | After 12 Total Within 12| After12 Total Within 12 | After 12 Total
months months months | months months months
\SSETS
1. Financial Assets
fa) Cash and Cash Equivalents 3245 | - 3245 184.25 - 184.25 197.58 - 197.58
“——|{b] Bank Balance other than {a} above 3.10 . 310 2.28 - 2.28 017 - 0.17
{c) Loans 150.00 - 150.00 - - - - - -
(d} Investments - 600.45 600.45 - 600.45 60045 - 600.45 600.45
~ |Total Financial Assets 185.55 600.45 786.00 186.53 600.45 786.98 197.75 600.45 798.20
2.Non Financial Assers
(a) Current Tax Assets (net) 213 - 213 194 - 1.94 - 0.46 0.46
(b) Deffered Tax Assets (net) 2 = - - - - 0.38 0.38
{¢} Other Non-Financial Assets 0.87 C.87 0.04 0.04 0.06 0.06
Total Non Financial Assets 3.00 - 3.00 1.98 - 1.98 0.06 0.84 0.90
Total Assets 188.55 600.45 789.00 188.51 600.45 788.96 197.82 601.29 799.10
LIABILITY AND EQUITY
LiIABILITIES
t-Financial Liabilities
(a) Payables
(1) Trade Payables
(i) total outstanding dues of microenterprises and small
enterprises ” - - " - -
(li) total outstanding dues of creditors other than micro and
small enterprises - . = -
(11) Other Payables
T (i) womEourstanding dues of micro enterprises and small
enterprises s . “ - 2 -
—(ii) tota] cutstanding dues of creditors cther than micro and
smali-enterprises 337 - 3.37 297 - 2.97 1.48 1.48
Total Financial Liabilities 3.37 - 3.3°F 297 - 297 1.48 - 1.48
2.Non Financial Liabilitizs
(a) Current Tax Liability (net) - = - - 0.46 0.46
(o) Other Non Financial Liability | 349 - 3.49 252 - 2.52 0.32 0.32
| Total Non Financial Liabilities 3.49 - 3.49 2.52 - 2.52 0.78 - 0.78
iTotal Liabilities = 6.86 = | 686 550 - 549 2.26 - 2.26

§




VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020
[All Amounts are Rupees in Lakhs, unless otherwise mentioned)

30 Related party relationships, transactions and balances:

a) Name of Related Parties and nature of relationship

/

a) |Ventura Securities Limited
(I} [Subsidiary Company
b) [Kashmira Investments and Leasing Private Limited
a) |Ventura Commodities Limited
(i) |Step-Down Subsidiary
b] |Venturz Allied Services Private Limited
a) |Mr. Hemant Majethia
(lII} |Key Management Personnel / Director
b) |Mr. Sajid Malik
(1v) ]lt::latwes of Key Management Personnel / &) |Mrs. Saroja Malik
' |Director
b) Details of transactions with related parties during the year
Key Managerial sl Step-Down Relative of KMP /
; ; Personnel / Director e Subsidiary Director okl
Nature of Transactions
Year ended Year ended Year ended Year ended Year ended
March 31, 2020 March 31, 2020 March 31, 2020 March 31, 2020 March 31, 2020
(March 31, 2019) (March 31,2019) [March 31, 2019) (March 31, 2019) (March 31, 2019)
Dividend Received
Ventura Securities Limited 86.18 88.18
(58.79) (58.79)
Interest Received / Receivable
Kashmira Investments and Leasing Private Limited 13.85 13.85
(19.39) (19.39)
Unsecured Loan received back
Kashmira Investments and Leasing Private Limited 535.00 535.00
(778.00) (778.00)
Dividend Paid
Sajid Malik 19.75 19.75
(13.17) (13.17)
Hemant Majethia 11.17 1117
(7.44) (7.44)
Saroja Malik 14.04 14.04
(-] (=)




VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounls are Rupees in Lakhs, unless otherwise mentioned)
Key Managerial . Step-Down Relative of KMP /
¥ Subsidiary Company o Total
Nabireof Transactons Personnel / Director Subsidiary Director
Year ended Year ended Year ended Year ended Year ended
March 31,2020 March 31, 2020 March 31, 2020 March 31, 2020 March 31, 2020
(March 31,2019) (March 31,2019) (March 31, 2019) (March 31, 2019) (March 31, 2019)
Demat Charges Paid
Ventura Securities Limited 0.01 0.01
(0.01} (0.01)
Unsecured Loan Given
Kashmira Investments and Leasing Private Limited 535.00 535.00
(778.00) (778.00)
Guarantees Given
Ventura Securities Limited 12,250.00 12,250.00
(13,301.00)
Ventura Commodities Limited - .
(600.00) (600.00)

AR
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020
[All Amounts are Rupees in Lakhs, unlessotherwise mentioned)

Financial instruments

. Capital Management:

The Company's policy is to maintain a strong capital base so as to ensure that the Company is able to continue as going concern to sustain future development of the business.
The capital structure of the Company is based on management's judgment of its strategic and day-to-day needs with a focus on total equity so as to maintain investor, creditors

and market conditinns.

The company manages its capital structure and make adjustment in light of economic condition and requirement of financial covenants. To maintain or adjust its day to day
requirement the company had been using short term working capital facility from the bank. The company doesn't hold any huge long term debt and hence the debt equity ratio

is zero as show in table below.

The Company manitors capital on the basis of the following debt equity ratio:

Particulars As at 31st March, 2020 Asat31st March, 2019 Asat 1st April, 2018
Borrowings = = "

lLess: Cash and bank balances (32.45) (184.25) (197.58)

Net Debt * . - =

Total equity 78214 783.47 796.84

Net debt to equity ratio 0.00% 0.00% 0.00%

* Net Debt is negative and hence we have considered itas 0

B Fair value measurement hierarchy:
As at 31st March, 2020 As at 31st March, 2019 Asat 1st April, 2018

Particulars Carrying Level of input used in Carrying Level of input used in Carrying Level of input used in
amount | peyel1 | Level 2 | Level 3 amount Level 1 | Level 2 | Level 3 amount Level 1 | Level 2 | Level 3
Financial assets
At FVTPL
Investment (Excluding Subsidiary) - 6.03 492 - 6.03 - 492 - 6.03 - 492

AtFVTOCI




VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the vear ended 31st March, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

As at 31st March, 2020 As at 31st March, 2019 Asat 1st April, 2018
Particulars Carrying Level of input used in Carrying Level of input used in Carrying Level of input used in
amount | jevel1 | Level 2 | Level 3 amount Level1 | Level 2 | Level 3 amount Level 1 | Level 2 | Level 3

At Amortized cost
Cash and cash equivalents 32.45 ~ c ; 184.25 ; - - 197.58 ! E .
Bank balances other than above 3.10 z = z 2.28 2 = _ 0.17 : g :
Loans 150.00 . ’ . - - : - . . . .
Financial liabilities
At FVTPL B : s y 4 = ’ 4 " B . 3
At Amortized cost
Trade payables 3.37 - - . 297 . : 3 1.48 - - -

The fair values of the financial assets and liabilities are defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Methods and assumpltions used to estimate the fair values are consistent with those used for the year ended 3 1st March, 2019.

The financial instruments are categorized into three levels based on the inputs used to arrive at fair value measurements as described below:

1) Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

il) Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximize the use of observable market data and
rely as little as possible on entity-specific estimates, If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2. In the case of
Derivative contracts, the Company has valued the same using the forward exchange rate as at the reporting date.

iii) Level 3: [fone or mare of the significant inputs is not based on observable market data, the instrument is included in level 3.

€ Financial instruments not measured at fair value
Financial assets not measured at fair value includes cash and cash equivalents, trade receivables, loans and other financial assets. These are financial assets whose carrying amounts

approximate fair value, due to their short-term nature,
Additionally, financial liabilities such as trade payables and other financial liabilities are not measured at FVTPL, whese carrying amounts approximate fair value, because of their short-
erm nature.

7
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VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounte are Rupees in Lakhs, unlass otherwise mentioned)

Financial risk management

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The
Company’s business activities are exposed to a variety of financial risks, namely liquidity risk, market risks, and credit
risk. The Company’s senior management has the overall responsibility for establishing and governing the Company's risk
management framework. The Company's risk management policies are established to identify and analyze the risks
faced by the Company, to set and monitor appropriate risk limits and controls, periodically review the changes in market

conditions and reflect the changes in the policy accordingly. The key risks and mitigating actions are also placed before
the Audit Committee of the Company.

The Company has exposure to the following risks arising from financial instruments:
A) Creditrisk;

B) Liquidity risk; and

C) Market risk;

Credit risk
Itis risk of financial loss that the Company will incur a loss because its customer or counterparty to financial instruments
fails to meet its contractual ohligation.

The Company's financial assets comprise of Cash and bank balance, Loans, Investments and Other Non-Financial Assets
which comprise mainly of advance tax and other reivables.

The maximum exposure to creditrisk at the reporting date is primarily from Company’s loan Given,

Following is the exposure to the credit risk for Loan Given:

P As at Asat Asat

31st March, 2020 | 31st March, 2019 1st April, 2018
Loans Given 150.00 = .
Total 150.00 = -

The Company follows 'simplified approach’ for recognition of impairment loss allowance on loan given.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime Expected Credit Loss (ECL) at each reporting date, right from its initial
recognition.

Liquidity risk

Liquidity represents the ability of the Company to generate sufficient cash flow to meet its financial obligations on time,
bath in normal and in stressed conditions, without having to liquidate assets or raise funds at unfavourable terms thus
compromising its earnings and capital.

Liguidity risk is the risk that the Company may not be able to generate sufficient cash flow at reasonable cost to meet
expected and/or unexpected claims. It arises in the funding of lending, trading and investment activities and in the
management of trading positions.

tunds required for business is taken care by borrowings through inter-corporate bodies.
Exposure to liquidity risk

The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed
undiscounted cash flows as at the Balance Sheet date:

W &v/ g P@,
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Notes forming part of the financial statements for the year ended 31st March, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

As at 31st March, 2020
" Carrying amount
Particul
MRS Carrying amount | Within one year | One to five years | More than
five years
Non-derivative financial liabilities
Trade and other payables 337 3.37 - -
Derivative financial liabilities - 2 2 %
3.37 3.37 2 =
As at 31st March, 2019
P . s Carrving amount
Carrying amount | Within one year | Oneto five years | More than
five years
Non-derivative financial liabilities
‘Irade and other payables 2.97 297 -
Derivative financial liabilities - = - =
297 2.97 - =
Asat 1st April, 2018
Particulars SN
Carrying amount | Within one year | One to five years M i
rying y y five years
Non-derivative financial liabilities
Trade and other payables 1.48 1.48 - -
Derivative financial liabilities = = - =
1.48 1.48 - &

Market Risk

Market risk is the risk that the fair value or future Cash flows of a financial instrument will fluctuate because of changes
in market prices. The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimizing the return.

TForeign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes
in foreign exchange rates.

Foreign currency risk management

The Company does not have any exposure to foreign exchange risk arising from foreign currency transaction.

Interest rate risk

The Campany is exposed to [nterest risk if the fair value or future cash flows of its financial instruments will fluctuate as
a result of changes in market interest rates. Fair value interest rate risk is the risk of changes in fair values of fixed
interest bearing investments because of fluctuations in the interest rates.

The Company's interest rate risk arises from interest bearing loan given to Inter corporate deposit. Such instruments
exposes the Company to fair value interest rate risk. Management believe that the interest rate risk attached to this
financial assets are not significant due to the nature of this financial assets.
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020
{All Amounts are Rupees in Lakhs, unless otherwise mentiened)

COVID 19 Note

The Company has considered the possible impact that may arise from the pandemic relating to COVID-19 on the carrying
amounts of receivables and investments.

In developing the assumptions relating to the possible uncertainties in global economic conditions, the Company, as at the date
of approval of these financial statements has used internal and external sources of information including credit reports and
related information and economic forecasts.

The Operation of the Company being a investor company has not materially affected in this lockdown, based on the same
assumptions the management expects the carrying amount of these assets to be recovered and will not have any adverse effect
on the business of the company. Further, the extent of which the COVID-19 pandemic will impact the Company's results will
depend on future developments, which are uncertain, including, among other things, any new information concerning the
severity of the COVID-19 pandemic and likely Government action relating to the Covid-19

The Financial Statements were approved for issue by the Board of Directors on 29th June 2020

Previous year’s figures have been regrouped/reclassified, wherever necessary, to conform to the current year's classification

Signature to notes from 1 to 35 forming part of the standalone financial statements

As per our attached report of even date For and on behalf of the Board

Ventura Guaranty Limited
For CN K & Associates LLP

Chartered Accountants
Fir, tration No.: 101961W/100036-W
-
WY~ s
Hemant Majethia Sudha Ganapathy

Hiren/Shah gl Whole Time Director Director CFO cum Company
Paptner . DIN-00400473 DIN-00400366 Secretary
Membership No.: 100052 o Aot Mem. No. ACS 9342
Place: Mumbai o Place: Thane

Date; 29th June 2020 Date: 29th June 2020
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF VENTURA GUARANTY LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Ventura Guaranty
Limited (“the Holding Company”), and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the “Group”) which comprise of the Consolidated Balance
Sheet as at 31= March, 2020, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Consolidated Statement of
Cash Flows for the yvear then ended and notes to the Consolidated Financial Statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as * Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 (the "Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Group as at
31# March, 2020, and total comprehensive income (comprising of profit and other
comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI") together with the independence requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our audit report: H
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Sr. No.

Key Audit Matters

How the martter was addressed by us 1

Information Technology (IT) Systems and Controls over Financial Reporting

IT systems and controls

The Group key financial accounting and
reporting  processes are  highly
dependent on information systems
including automated controls in systems.
Due to the inherent nature of such
systems, there exists a risk that gaps in
the IT control environment could result
in the financial accounting and reporting
records being misstated.

The above along with large transaction
volumes and the increasing challenges to
protect the integrity of subsidiary
company's systems and data, cyber
security also poses a significant risk.

We tested a sample of key controls
operating over the information technology
in relation to financial accounting and
reporting systems, including system access
and system change management, program
development and computer operations.

We tested the design and operating
effectiveness of key controls over user
access management.

Other areas that were assessed included
password policies, security configurations,
system interface controls, controls over
changes to applications and databases

We have also reviewed the reliability,
effectiveness and accuracy of manual
interventions, wherever it has come to our

notice, on test check basis,

Asset Classification, Security valuation and provisioning of Loans & Advances

Loans are the largest class of assets
forming B0.70% of the total assets as on
31= March, 2020 of the NBFC subsidiary
company. Classification, security valuation
and provisioning on the same are based on
objective parameters as prescribed by the
regulations  (Non-Banking  Financial
Company - Non-Systemically Important
Non-Deposit taking Company (Reserve
Bank]) Directions, 2016).

The management of the subsidiary
company relies upon its manual record
maintenance systems with respect fto
income recognition, asset classification,
security valuation and provisioning
requirements.,

Our audit procedures focused on income
recognition, asset classification, security
valuation and provisioning pertaining to
Loans & Advances vis-a-vis the regulatory
requirements for the same.

Qur audit procedures also included the
assessment of manual controls, review of
reports and observations of the subsidiary
company's Internal Auditors, verification
of security wvaluation, classification,
provisioning and income recognition by
carrying out substantive test procedures
including arithmetic accuracy, data
accuracy and control over the financial
reporting system.

Other Information

The Holding Company’s Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in Director’s Report
including Annexures, Management Discussion and Analysis Report, Corporate Governance
Report and Shareholder’s Information, but does not include the consolidated financial
statements and our auditor's report thereon. The Draft Director’s Report is made available to us
as on the date of this auditor’s report. 41
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Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement in
the other information; we are required to report that fact. We have nothing to repart in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial
performance, total comprehensive income, changes in equity and consolidated cash flows of the
Group in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group's financial reporting
process.

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise [rom fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

’ « |dentify and assess the risks of material misstatement of the consolidated financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as [raud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to the consolidated financial statements, in place and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in consolidated financial statements of which
we are the independent auditors.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
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unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including other comprehensive income), the Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with
the relevant books of account maintained for the purpose of the consolidated financial
statements;

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts]) Rules, 2014;

(e) On the basis of written representations received from the directors of the Holding
Company as on 31 March, 2020 taken on record by the Board of Directors of the
Holding Company and its subsidiaries incorporated in India and the reports of the
statutory auditors of its subsidiary companies incorporated in India, none of the
directors of the Group Companies are disqualified as on 31* March, 2020 from being
appointed as a director in terms of Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to the
consolidated financial statements of the Group and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A". Qur report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Group's internal
financial controls with reference to the consolidated financial statements.

() With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Group to its directors during the year is in
accordance with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
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i. The Group has disclosed the impact of pending litigations on its consolidated
financial position as on 312 March, 2020. Refer Note 40 to the consolidated financial
statements.

ii. The Group did not have any long-term contracts including derivative contracts for
which there were material foreseeable losses.

iii. There are no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Group.

For CN K & Associates LLP
Chartered Accountants

Firm Registration No: 101961W/W - 100036

iren Shah N rod
Partner ——
Membership No: 100052
Place: Mumbai
Date: 29% June 2020
UDIN: 20100052AAAACX4249
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory
Requirements” section of our report to the members of Ventura Guaranty Limited of even
date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ventura Guaranty
Limited "the Holding Company” as of 31* March 2020 in conjunction with our audit of the
Consolidated Financial Statements of the Holding Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating cffectively for ensuring the orderly and efficient conduct of its business including
adherence to Group’s policies, the saleguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls with
reference to the consolidated financial statements, based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the "Guidance Note") issued by the ICAI, and the Standards on Auditing prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
internal financial controls with reference to consolidated financial statements, was established
and maintained, and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence abour the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Group’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Group's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements {or external purposes in accordance with generally accepted
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accounting principles. A Group's internal financial control over financial reporting includes
those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Group;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Group are being made only in
accordance with authorizations of management and directors of the Group; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the Group's assets that could have a material effect on the
consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Group has, in all material respects, an internal financial controls system with reference to
consolidated financial statements and such internal financial controls over financial reporting
were operating effectively as at 31% March, 2020, based on the internal control over financial
reporting criteria established by the Group considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAL

For C N K & Associates LLP
Chartered Accountants
Firm Registration No: 101961W/W - 100036

/

Hiren Shah i
Partner ==
Membership No: 100052

Place: Mumbai

Date: 29 june 2020

UDIN: 20100052AAAACX4249
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VENTURA GU ARANTY LIM ITE
Consolidated Balance Sheet As On 31stMa rch 20240

; t J
{All Asmounts ane Rupues o Lakhs, unloss athirwise mntleny }

As pt March 31,

As at April 1, 2018
Z019

As at March 31,
2020

Particulars

1. Financial Assels
{d] Cash and Cash Equivalents
(b} Bank Balance other than {a} above

18,725.70
11,731.42

1175097
13,755.40

1192427
1516717

[} Receivables 445609 691654 6,955.53
(1) Trade Receivables i . -
(117 Other Recaivables 5 218952 513746 B48357

{d] Lanns 7 G0.87 1345 17.51

[ ) Invesiments 8 G413 81 970.64 HE90 |

[} Other Financial Asscls 5137 41 3853946 43,534.95

Total Financial Assels

2, Non Financial Assels g 286,04 4230

] Current Tax Assets [net] 5 o 104590 2166
(b} Deferred Tax Asscts {net) 10 : 1660 ; ?‘w. e k ggq.ﬂz
() Pruperty, Plant and Equipment 11 334004 il =
[d) Right to Use Assets 12 126072 2 e
[} intangible Assels under Development 13 - 2075 x
([} Uther Intangible Assets 14 94.05 95.05 119.41
(g} Other Non-Financial Asgebs 15 44144 356.10 JH0AT
Total Non Financlal Assets 5.619.04 +B02.11 474115
Total Axsers 43,756.45 43,231.57 4827610
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabililies
{a) Payables th
(1] Trade Payabiles
fi} total outstanding dues of micro enterprises and smmall
CnEErPTises 2 =
{i1} total ourstanding duws of credivors other than micro
enterprizes and small enterprises 2205195 20,014.95 23,152.95
{11} Othar Payables
{i1 Lotal etstanding dues of micro enterprises and small
ENterprises 5.73 1856 16.30
(i1 total puvsanding dues of creditars other than micro
enterprises and small enterprises 561229 41050 189,49

(b Finanece Lease Ohligation L7 134213

{r } Horrowings [other than debt secu ritics) 18 3.111.77 f.A42.70 10,005.56

{d ] Deposits 1% 1,353.30 1,735.07 1.987.30

e Otheer Fimancial Labiliies 20 13254 1 14-|'.|H- 37610

Total Financial Liabilitics 28.609.71 2913586 3602170

2. Non Financial Liabilities

fa Current Tax Liability {net) 21 - - 126.18

(b} Prowvisions 2 182.18 523.06 47711

{e } Other Non Fimancial Liahilities i3 299,70 308.5% 31H.18

Total Non Financial Liabilities AET-Hi B31.65 G21.47

EQUITY

{a] Equity Share capital 24 31948 31548 31048

[y Dnbeer Eguity 25 1234032 1111372 042385

{c) Non-Concrolling Interest 200506 18300806 1.589.60

14,664.86 13,264.06 11,332.93

Taoral Liahility and Equity 43, 756,45 43,231.57 48,276.10

The accompanying notes from 1 to 58 forming an integral part of the consolidated lnancial stalements

Ay per our atlached report of even date
For CN K & Associates LLF
Chartered Accountants

Fir istration Nos 101961W/ 100036-W

For and on behall of the Board
Ventura Guaranty Limited

=

Hemant Majethia id Malik
Whaole Time Birector CFO cum Company
Direcior Secretary
Membership No: 100052 DIN-00400473 DIN-004D03 66 Mem. Ko, ACS 9342
Place: Mumhai Place: Thanc

Date: 29th Junce 2020 Date: 29th june 2020



VENTURA GUARANTY LIMITED

Conselidated Statement of Profit and Loss for the Year Ended March 31, 2020
[t} Asmumts are fupest o Lakks, snle otorwise mentioned )

Note | Forthe yearended | For the year ended
i No. | March31,2020 March 31,2019
R from i
n;:;":ﬂ [nmwmm 26 293627 349932
i and Compission ;- 27
o Fﬁf&kmﬂre 912667 10.081.46
= Other Fees and commission £16.71 MH,:‘IE
(1) Dhers 2051 12..1_
(1} Total Revenue from vpoerations 12,800.16 1421133
(1) Other Income Fi 93.88 23.16
(111} Total Income [1+11) 12,894.04 1423449
Expenscs
{i} Finance Cost . | 93939 1,080.66
(i) Fees and Commission Expense 30 2.795.10 340601
(ki) Net loss on fir value changes 31 13456 106.10
(iv} Impairment on financial instruments 3z 36.08
(v) Employee Benefits Expenses 33 344587 3..“1.2?
[vi] Depreciation, smortization and Impairment s 58821 551.25
[wii} Others expenses 35 223254 3.094.50
(1v) Total Expenses 10,571.75 1142981
(V] Profit / (loss) before exvceptional items and tax (111 - 1V) 232220 2R04&6A
(V1) Exceplional Items 8 :
(V1) Profit /[loss) before tax (V-VI) 232204 2.804.68
{VII1) Tax Expense _
[1) Carrent Tax 577.00 74200
Less: MAT Credit Entiticment = [10H
Nel Current tax 57700 73117
£2) Deferred Tax (24.6) 47 AR
[3) Excess/short provision of tax relating to sarlier years = 103 N7
(1%} Profit / (loss) for the period (VI-VIH) 1,759.33 202492
(X) Other Comprehensive Incomo
(A 1)) Items that will not be reclassified o profit or loss
(] Hemeasurement Galn / (Loss) un defined benefin plans [135.61) {2H.96]
[ii) Income tox relating to items that will not be reclassified o profit 2220 14.18
or loss =
Other Comprehensive Income [113.47]) [14.74)
(X1} Totzl Comprehensive Income for the Year [IX + X ) (Comprixing Profit 1.645.92 201014
{Loss) and other Comprehensive Income for the Year)
(X} Met Profit Atributable to:
Owniers 1.571.58 177389
Moo Controlling interest 187.75 251.02
Other Comprehensive income attributable to:
Owners {99.86) (1282
Mon Contraliing interest [13.55) [1.96)
Total Comprehensive Income atiribulable to:
(wners 147172 1,761.07
Run Comrolling interest 17420 249.06
[X11) Earnings per equity share before Other Comprehensive Income kL
Hasic (Rs ] 5507 6138
| Diluted [Rs)) 55.07 63.38
[X1IT) Earnings per equily share after Other Comprehensive Income L
Basic (Ks.) 5153 6202
Dituted [Ks.) 5152 HL02

The sccompanying notes from 1 to 58 forming an integral part of the consolidated financial statements

As per ourattached report of even date

For CN K & Associates LLP For and on behalf of the Hoard

Chagtercd Accountanis Yentura Guaranty Limited

Fi istration No.: 1001961W /10003 6-W

i e
- \
* I I Majethia Malik Sudha
Hi Shah Whole Time Dircctar CFO cum Company
riner Director Secretary

Membership No: 100052 DIN-DO400473 PHN-DHN G A Mem. No. ACS 9342
Plare: Mumbai PMlace: Thane

Date: 2%th junc 2020 Duate: 29%ch June 2020



VENTURA GUARANTY LIMITED

Consolidated Cash Flow Statement For The Year Ended 31st March 2020

|l Ameants arve Rupsees in Lakchs, unlins ulhersase mentinised )

PE 31st March 2020 | 31istMarch 2019
fpnor e ol Amount Amuount
A, Cash Flow from Operating activilies
Met profit afler tax 1.A45.92 01004
Adjustments for:
Current Tax & Delerred Tax 56296 77976
Adjustments of Deferred Tax for OC1 on Employee Benefit (22.20) [14.18)
Wet Frofit belore tax and extraordinary lbemy 2,1080.600 1,775.72
Adjustments for =
Depreciation & Amortisation Expenses 5842 55126
Adjusuments for Right to Use 81,42 -
[Profit] / Loss on Assels Sold/Scrapped 0.04 {21m
Interest on Income Tax Refund {0.09) -
Dividenud received on Current Investments (D07} [0,01]5
Interest paid A26.14 453.85
Interest reerivied [1,293.56) [1,343.15}
Operating profit before working capital changes 1,827.04 2,435.56
Adjustment for Changes in Working Capital:
luwestments Trading Pecitolio Classified as FYTPL [77.41) 405
Trade Heceivables ZATER0 9136
Loans 160461 332714
Other Financial Assets B9% 6258
(Other Non-Financial Assels [95.32) 4204
Trade and Other Payahles 2.191.04 13,187.94)
Deposits (3R1.71) [252.23)
Other Financial Liabilites 22.70 (263:37)
Other Non-Financial Liabilithes {24.35) (10.05)
Provisinns [329.05) 4949 |
Cash generated from Operations 9.219.73 2,301.49
Tax paid (Net) (529.00) (1.071.61}
Net Cash from Operaling Activities 5,689.93 1,229.88 |
B. Cash Flow from investing activilics
Furchase of Property, Plant and Equipment (B2.60) (33221}
Purchase of (Mher Intangible Assets [36.41) (1299}
Payment for Infangible Asset Under Development 2075 1625}
Sale of Property, Plant and Egquipment 108 6825
Interest received 131257 1,297 49
Diwidend recaived on Current Investments 0,02 048
Net Cach (used in) / generated from Investing Activities 121501 942.62
C. Cash Flow [rom Financing Activities
[Eamtc Dopasits 2.024.80 1.413.88
lhl‘El'.Eﬂ'I!llid [326.16) {454.18)
Interim D:'Iutnd Payoul (256.43) (78.99]
Proceads of Long Term Borrowings . 2047
Repayment of Long Term Rorrowings (9413.2%) [948.39)
(Repayment)/Proceeds of Rorrawings {3.957.97 [2.296.45)
Net Cash (used in) / penerated from Financing Activities [2.929.39) (2.343.69)
Net Increase / (Decrease] in Cash & Cash Equivalents [A+B+C) 6,975.55 {171.19)

(Conti___._.)

\/



VENTURA GUARANTY LIMITED

Consolidated Cash Flow Statement For The Year Ended 3151 March 2020

| ATl Amounts are RBopoes in Lakhy wnlews olherwise mentoned)

| . 31st March Z0Z0 31st March 2019
articulars Amount Amount
Net Increase f [Decrease] in Cash and Cash equivalents 6,975.55 (171.19
Cazh and Bank balances at beginning ol year 11,75325 11,924.44
Cash and Bank balances ul ond of yoar 1872880 11,753.25
Cash & Cash Equivalenis comprise
Cash in Hand 310 274
Balance with Banks 1872260 1174823
Balance with Ranks with rexpect to unpaid dividend account 3l0 228
- includes fixed deposits of R, 5,170.00
[Frevicus Year Rs. 3,800.00)
Cash & Cash Equivalents as at the end of the year 18, 728.80 1175325

MNote:

The above Statement of Cazh Flows has been prepared under the * Indirect Method' as set out in Ind AS T,

"Statement of Cash flows’

The accompanying notes from 1 to 58 forming an integral part of the consolidated financial statements

As per our attached report of even date

For CN K & Associates LLP

Chartered Accountants

Fi i ion No.: 101961W /100026 W

g

emant Majelhia

Whole Time
Director
embership Nos 100052 DIN-D0400473
Place: Mumbai Place: Thane
Pale: 29th june 2020 Date: 29th june 2020

For and on behalf of the Board
Ventura Guaranty Limited

Malik
Director

DIN-0DH 00366

CFO cum Company
Secretary
Menn. No. ACS 9342




VENTURA GUARANTY LIMITED

Consolidated Statement of changes in equity for the year ended 3 1st March, 2020

1AL Amoumis are Bapoes in Lakki, dnless olerwise mentioned)

a. Eguity Share Capital:

Particuliirs No of Shares Amount
Balance asat April, 2018 3194800 31948
Changes in equity share capital during the year 2018-19 . -
Balance asafthe 31 March 2019 3,194,800 31948
Chianges in equity share capital during 2019-20 . -
Balance asatthe 31 March 2020 3,194,800 i19.48
b. Other Eguity: - o
Reserves and Surplus
Capital Reserve Othey
Particulars General P o Reserve Fund u/s Securities Rietalned Comprehensive | Tatal Equity
1 I
Heserve consclidation) 451C of R Act Premium Earnings ncome [DC)
Asat 1st April, 2018 448.16 500.32 9160 51648 7,867.29 - 9423.85
Addition during year 4.50 890 1,773.89 [12.62) 1,774.47
Dividends . ; {71.20) : (71.2¢)
Transferred 1o Reserves = [13.40) [13.40)
As at 3 1st March, 2019 452,66 50032 108.50 51648 9.556.58 (12.82) 11113.72
Adslition during year #.50 17.00 1,571.58 (99.668) 1,497 22
Dividends : - : (245.12) . [245.12)
Transferred to Reserves B [25.50) - [25.50)
As at 31st March, 2020 4616 500,32 117.50 51648 10,857.54 (112.60) 12,240.32

The accompanying notes from 1 to 58 ferming an integral part of the consolidated financial statements

As per our attached repornt of even date

For CN K & Associates LLP
Chartered Accountants

F glstration No.: 10196 1W/100036-W

Place: Mumbal

mbership No.; 100052

Date: 2%th june 2020

[

For and on behall of the Baard
Ventura Guaranty Limited

r:.i"*"l. =

Hemant Majethia
Whole Time
Director
DIN-OORDO4T

Place: Thane

Date: 29th June 2020

Malik

Director

DIN-004003 66

4 ;.«( Utff‘”“"j

Sudha Ganapathy
CFO cum Company
Socretary

Mem, No, ACS 9342




VENTURA GUARANTY LIMITED
{AS Amiiunts are Rapies bn Lakha, divkess otherwlse mentioned)

1 Corporate Information
Ventura Guaranty Limited ["VGL® or "the Holding comp=ny’] is an listed company and incorporated under provisions of
Companies Act, 1956 in Septembor 1984, The Company is domiciled in India. The Holding Company is listed on the Bombay Stock
Ezechange [BSEL

Ventura Guaranty Limited and its subsidiaries {collectively, the Group) are engaged in stock broking services (institvtional and
retail), iisteibution of inancial products, advisory services, portfolio management services, Investments and providing loans.

2 Significant Accounting Policies

a) Basis of Preparation

(i) Compliance with IND-AS
The Financial Statements are propared in accordance with Indian Accounting Standards [Ind AS) notificd under Section 133 of
the Companies Act, 2013 (CAct”) read with Companies (Indian Accounting Standards] Rules, 2015 and the other relevant
provisions of the Act and Rules thereunder.
Thesze financial statements for the year anded 31 Musch 2020 are the first financial statements ol the Group under Ind AS In
accordance with Ind AS 101 First-time Adoption of Indian Accounting Standard, the Group has presenied a reconciliation from
the presentation of the financial statements under Accounting Standards notified under the Companies [Accounting Standards)

Rules, 2006 ("Previows GAAP") to Ind AS of Shareholdors’ aquity as at March 31, 2019 and April 1, 2018 being the transition date
and of the tetal comprehensive income for the year ended March 31, 2019

The finuncial statements have been prepared vsing the sigrificant accounting policies and measurement bases summarized as
helow, These accounting policies have been applied consistently over all the periods presented in these (nancial stalements,
excepl whiere the Group has applicd certain accounting policies and exemptions upon transilion to Ind AS.

(i) Preparation of Financial Statements
The Group is covered in the definition of Nun-Banking Financial Company as defined in Companiey ((ndian Accounting Stamdards)
[Amendment] Rules, 2016 Ax por the format prescribed under Division Il of Schedule I 1o the Companies Act, 2013 on 11
October 2013, the Company presents the Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity
in the erder of Tiguidity,

(iif) Principles of Consolidation

The Consolidated Financial Statements relate o Ventura Guaranty Limited (‘the Holding Company’) and itz subsidiary, The
oonsolidutial fnancial statements have been prepared on the follawing basis

(a) The financial statements of the Company and its subsidiaries are combined on a line by line basis by adding together like items of
assets, llabilities, mquity, incomes, expenses and cash flows, alter fully eliminating intra-group balances and intra-group
transact o,

(h] Dffset [eliminate] the carrying amount of the parent’s investment in each subsidiary and the parent's portion of equity of each
subsidiary

(£} The excens of the Group’s share in equity of Suhsidiary over the cost of the acguisition at the date, on which the investment is
made, {3 recognised as Capital Reserve on Consolidation and included as Reserves and Surplus umiler Shareholders® Equity in the
Consaliduled Balance Sheet.

{d) Kon-Controfling Interest’s share of profit [ lass of consolidated subsidiaries for the year s identified and adjosted against the
income of the group in onder to arrive @t the net income attributable to shareholders of the Company.

[} Non-Controlling lnterest’s share of net assets of consolidated subsidiaries is identified and presented in the Consolidated Balance
Sheet separate from liabiliGes and the equity of the Company’s shareholders.

Details of Subsidiaries

Country of Extent of holding as | Extent of holding as
Name of the Enti Naitw { Relatianship

—— i 2 Incorporation on 317 March 2020 | on 31 March 2019
Ventura Securibies Limited Subsidiary India BZ2.29%: BZ.79%
Veniura Allled Sorvices Privite =
Lamited Step down Subsidiary Indlin 100, II:IM\\':
¥entura Commodities Limited Step down Subsidiary india 100% 100%
l:’ashmlra_ Investment and Leasing Subsidiry Tndin 72840 TRA4
]l riwirdi Limsited

_The Capital Reserve on additional stake of Kashmira Investment and Leasing Privale Limited:
Particulars [ Amount
Opening Capital Heserve 51939
Lesx: Opening Capital Resarve for Kashmira [nvestment and Leasing Private [31.91)
Limited .

Add : Capital Reserve for Kashmive Investment and Leasing Private Limited at the 0465
End of the Year

Less : Guodwill for Kashmira Investment and Leasing Private Limited in the (8L}
conselidation at Vontura Securities Limited

Closing Capital Reserve 50032

Goodwill on acquiring additional stake of Kashmira Investment and Leasing Private Limitad has been adjusted against capital

rl:sc.er an consolidation.




VENTURA GUARANTY LIMITED

(A0 Aanes arg Mugees in Lo, uslesg othepwdas mentanud])

(i¥] Historical Cost Convention
The financial statements have been prepared on a historical cost basks, except for the following:
1. Defined beneflt plans - plan assets measured ot fair value
2 Certain Investment are measired at fair value

[v] Use of Estimated and Judgments
The preparation of the financial statements in conformity with Ind AS requires thal management make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of asxots, Habilitles and disclosurss of
contingent assets and labilities as of the date of the financial statements and the income and expense for the reporting pericd.
The actual results coold differ from these estimates, Extimates and underlyving assumptions are reviewed on an engeing basis.
Revisions to accounting edtimates are recognised in the period in which the estimate is revised and [n any future periods affectad.

Management helieves tiat the cslimates used in preparation of financal statements are prudent and reasonable.

b) Revenue Recognition
The Giroup recognises revenue fram contracts with manmers based on a five step model as set out in Ind AS 115, Revenuoe from
Contracts with Customers, to determine when to recognize revenue and at what smount. Revenue is measured based on the
conslderation specified in the contract with a customeer. Revenue from contracts with customers s recognised when services ane
provided and it ks highly probable that a significant reversal of revenue is nol expected Lo oocur.

Revenue is measured a1 fair value of the consideration received or receivable: Revonue is recognized when (or as) the Group
satisfies 2 performance obligation by transferring 2 promised good or service (ic. an assct) 1o a customer, An asset is transferred
when (or as) the customer ohtains control of that asset.

When [or ag) a performance obligation 15 satisfied, the Group recognizes as revenue the amount of the transaction price
{exciuding estimates of variable congidersitian] that ix allocaled to that performance obligation

The Group applies the ive-step approach for recognition of revenue:

« [dentification uf contraet(5) with customers;

= ldentification of the scparate performance obligations In the contract;

= Determination of transaction price;

« Mincation of transaction price to thi separate perlurmance vhiligations; and

= Recugniton of revenue when (or as) each performanes obligation is sansfied,

(i} Brokerage Fees Income
1t Is recognised on trada date basis and is exclusive of goads and service tax wherever applicable.

(i) Research and Advisory Income
Research and advisary Income is accounted for on an accrual basis in accordance with the terms of the respective agreements
entered into between the Growp and the counter party.

[iif) Interest Income
Interest income is recognized on acerual basis, Interest is recognized in the Statement of Profit and Loss as it accrues on a fme
proportion hasis taking into account the amount outstanding and the rate applicable except in the case of Non-Perlurming Assets
[NPAs) where it is recognized, upon realization.

(iv]) Mividend Income

Dividend Income i« recognized in the sotement of profit or loss on the date that the Group's right ta receive payment is
established, 1wt is probable that the economic benefits associated with the dividend will flow (o the entity and the amount of
dividend can be rofiably measured, This is generally when the shareholders approve the dividend.

{v) Portfolio Management Commission Income

Portfolio managemen! commissions s recognised on an accral basis in accordance with the terms of the agreement entered with
clinnt,

{vil Mutual Fund

The Group recognizes the revenue on completion of the performance obligation either on point in time or over a period of time, s
the case may be, In case of third purty financial produets, transactlon price is determined as per contract agd mutual terms agreed
between the parties. The commission income i recopnised exclusive of goods and service tax,

{vii} Depository Participant
Income from Depository Participant service bs accounted on accrual basis in respect of all transactions up to the last day of the
financial year,

[viii) Delayed Payment
Belayed Payment [ntorsst k¢ accounted on accrual basis In respect of all transactions up to the last day of the financial vear,

€) Income Tax

The income tax expense or credit for the period is the tax payable an the corrent period's taxable income based on the applicable
income tix rate for each jurisdiction adjusted by changes in deferred tox assets and Habilities attributable to temporary
differvnces and to unused tax logses. Current and deferred bax s recognized In profit or luss, excopt to the extent that it relates 1o
items recognized in other comprehensive income or direetly in equity. In this case, the tax is also recognized in other

comprehensive income or directly in equity, respectively.
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(i} Current Tax
Corrent tax is measured at the amount of tax expected to be payabie on the taxahle income for the year as delermined in
accordance with the provisions of the Income Tax Act, 1961, Current tax assets and current tax labilities are off set when there is

a legally enforceable right to sct off the retamized amounts and there is an intention to setUe the asset and the liability on @ net
baszis.

(i) Delerred Tax

Deferred tax is provided in full, using the lability method, on temporary differences arising between the tax bases af assets and
liabilities and their carrying amounts in the consolidated linancial statements. However, deferred Lax liabilities are not recognized
[ thiy arise from the Inltial recognition of gaodwill. Deferred tax is alse not accounted for, if it arises from inltial recognition of an
assel or liahility in a transaction other than a business combination that at the ime of the transaction affects neither accounting
profit nor taxable profit (tax loss). Deferred tax is determined nsing tax rates (and laws) that have been enacted or subsantially
enactod by th end of the reporting period and are expected 1o apply when the related deferred income tax asset is roalized or the
deforred income tax liahility is settled,

Deforred tax ageete are recognized for all deductible tempurary dilferences and uvnused tax lesses only if it is probable that futuee
tapable amounts will be available to ulilize those lemperary differences and [nsses.

Dieferred tax liabilities are not recognized for temporary dillerences between the carrying amount and tax hases of investments in
subsidiarics and associates where the Group ls able to control the timing of the reversal of the temporary differences and it is
probuble that the differences will nol reverse in the foreseeable foture,

Deferred tax asscls and Habilities are offsct when there is a legally enforceable right (o offset current tax assets and Habilitics and
whon the deferred @x balances relate to the same faation authority.

Minimum Allernare Tax Credit (MAT) under Income Tax Act are recognised when there (s reasonable certanily prevail on the date
of Ralance Shest

d} Lease
The Group assesszes whether a contract containg a lease, at the inception of the contract. A contract is, or contains, a leage if the
contract conmveys the night Lo control the use of an identificd asset for 2 period of fime in exchanpe for consideration. To assess
whether a controct conveys the right to control the use of an identificd wsset, the Group considers whether (i) the contmct
involves the use ol identilled asset; (i) the Group has substantially all of the economic benefirs from the use of the psser through
the peried of lease and (1) the Group bas right to direct the use of the asset.

As o Lessee

The Group recognises a right-oluse assel and a lease lahility a1 the lease commencement date. The right-nl-use asset is inltially
measured at cost, which comprizes the initial amount of the lease liability adjusted for any lease payments made at or before the
commencement date, pluy any initial direct cosls incurred and an estimate of costs to dismantle and remove the underlylng wsset
or to restore the site on which it is located, less any lease incentives received,

Certuln lease arrangements include the aption to extend or terminate the lease before the end af the lease term, The right-of-use
assets and lease liabilites include these oprions when it is reasonably certain that the option will be excreised,

The right-of-uug asset is subsequently deprociated using the straight-line method from the commencement date o the earfier of
the end of the useful life of the right-of-use asset ar the end of the ledse term, The estimated wselul Tives of fight-ol-use asseiy ure
determined on the same basis a5 those of property, plant and cquipment. In addition, the right-of-use as=et is periodically reduced
by impairment [nsses, il any, and adjusted for certain remeasorements of the lease liabilit.

The lease kability is initlally measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the interest rate implicit in the lease or, il that male cannol be readily determined, the Group's incremental
barrowing rate, Generally, the Group uses its incremental borrowing rate as the discount rate.

Lease payments incloded in the messurement of the lease Liabilily comprizes of fixed payments, incloding in-substance fxed
paymints, amounts expected to he payable under & residual value guarantss and the sxercise price under a purchase option that
the group is redtonably certain (o exercise, luase payments in an optional renewal perind if the Group |8 reasonably certain to
EXertise an exXtension option.

The lease Tiability is subseguently measured at amortised cost using the effective interest method. [t is remeasured when there is
a chunge in fulure lease payments arising from a chanpe inan Index or rate, if there |3 a change in the proup's estimate of the
amount expecied to be payahle under a residual value guarantes, or if Growp changes its assessment of whether it will exercise &
purchuze, axtension or termination opiion.

Whaen the lease liability 14 remeasured in this way, 2 eorresponding adjustment (s made T the carcying amount of the rght-of-use
asset or is recorded in profit or logs if the carrying amount of the right-of wse azset hae been reducsed to zern.

Lease liability and the right of use asset have been separately presented in the balance sheet and lease payments have baen
claszified as financing activities.

The group has elected not to recognise right-of-use assets and lease lishilities for short term leases thar have a lease term of less
than or equal 16 12 months with no purchase option and assets with low value leases. The group recognises the lease payments
assuckuted with these leases as an expense in staterment of profit and loss ever the leage lerm., The related cash Bows are classified
as operating activities.

” ¥ W
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Critical Accounting Estimate and Judgement
1 Determination of Lease Term

Ind AS 116 Leases requires lessee Lo determine the lease torm as the non-canceliable perlod of & lease adjusted with any optlon to
extend or terminate the lease, if the use of such option is reasonably eertain, The Group makes assessment on the expected lezse
term on lease by lease basis and therchy assesses whether it is reasonably certain that any options to extend or terminate the
contract will be exercised. In cvaluating the lease torm, the Group ennsiders faclors such as any significant leasehold
Improvements undertalten over the lease term, costs relating (o the termination of lease and the Importance of the underlying to
the Group's operations taking into account the location of the underlying azset and the avaflahility of the suitable alternatives. The
lease torm in future periods is reassessed to ensure that the lease term reflects the current econsmic elrcumstances,

2 Discount Rate
The dizcounl rate is generally based on the incremental borrowlng rate specific to the lease being evaluated or for a portfolio of
leases with similar characteristics.

&) fash and Cash Eyuivalents
For the purpose nf presentation in the statement of cash flows, eash and cagh eguivalents includes cash o bhand, depasits hold at
call with financial institutions, other short-term, highly liquid investments with original maturities of three mooths or lesy that
are readily convertibide to known amounte of cash and which are subject to an insignificant risk of chonges in value.

) Fimancial Instruments
Initial Recognition and Measurement
Financial assets and financial liabilitics are recognized when the entily becomes a party o the eontractual provisions of the
inscrument. Regular way purchases anid sales of financial assets are recognized on trade-date, the date on which the group
eommits Lo purchase ar seil the asset.

At initisl recognition, the group measures a Onanelal asset or fnancial Gahility ot its foir value plus or minos, in the cise of &
financial asset or linancial llabiity not at fair value through profit or loss, transaction costs that are incremental and directly
atiributable to the acquicition or issue of the Inanclal asset or financial lahility, such as fees and commisstons. Transaction costs
of financial pssets and fnancial labilities earried at fair value through profit or less are expensed in profit or loss. Immedlately
after Initial recognition, an expected credil loss allowance (ECL) is recognized for financial assets measured at amortized cost.

When the fair value ol linanclal assets and liabilitics differs from the transaction price on initial recognition, the entity recognizes
the difference as follows:

a) When the fir valoe ic evidenced by @ quoted price in an active market for an identical asset or liahility (Le. o Level Tinput]) or
based on a valuation technigue that uscs enly data from observable markess, the difference is recognized ac a gain or |oss.

b} In all other cases, the difference is deferred and the tming of recognition of deferred day one profit or loss is determined
Individually, It s sither amortized over the life of the instrument, deferred until the instrument’s fair value can be determined
using market observahle inpute, or realized through settlement.

When the group revises the estimates of foture cash flows, the carrying amount of the respective financial assets or fnoncial
labllity is sdjusted to roflecr the new estimate dizcounted using the original effective interest rate. Any changes are recognized in
profit or logs.

Fair value of Financial Instruments

Some of the group’s assets and Habilitics are measured at fair value for finandal reporting purpose. Falr value is the price that
would be received to scll an assel or paid to transter a Babilley in an orderly transaction helween market participants at the
measurement date regardless of whether that price is direcily observable or estimated using another valuation technique.

Financial agsels

(i) Classification and Subsequent Measurement
The group has applied Ind AS 10% and classifies its financial assets in the following measurement categories:
+ Fair value through prefit or boss (FVTPL)
« Fair value through other comprehensive income [FYOLCT); or
= Amortised cost.
1. Financial Assets Carried al Amortised Cost
A finaneial asret is measured at the amortised cost if both the following conditions are met:
= The assed i leld within a busizess model whose objective 15 to hold assets for collecting contractual cash Qows, and
* Contriniual terms of the axset give rise on specified dates to cash fows that are golely payments of principal and interest {SPPI)
on the prncipal amount cutstanding. After initial measurement, such financial assete are subsequantly measured al amortised
cost u!il:g_ the effective interest rate (EIR) method. Amariised cost is calculated by taking into accounl any discount or premium
on acquisition and fees or costs that arc an integral part of the EIR. The EIX amortsation is inchaded in lnterest incore in the
Statement of Profit and Loss,

1. Equity Instruments

Equity instruments are instruments thal meet the definition of equi i i
_ equity from the issuer’s perspective; that Is, instruments that d
RuLconlain & conlractual obligation to pay and that evidence 3 residusl interest in the issuer's net assels. i

“ Ko
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All Investments (n equity Instruments classified under financlal assets are inftially measured at fair value, the group may, on initial
recognition, irrevocably elect to measure the same either at FVOC] ar FVTPL, The group makes such election on an instrument-by-
instrument hasig, Fair value changes on an equily instrument is recognised ac revenue from operations in the Statement of Profit
and Loss umless the group has elected to méasure such instriiment at FVOCL, Fair value changes excluding dividends, oo an equity
Instrument mepsared at FVOCT are recognized in OCL Amounts recognised in 0CI are not subsequently reclassified ta Lhe
Statemeni of Profit and Loss. Dividend income an the investments in equity instruments are recognised a5 ‘Revenne from
operations” in the Statement of Profit and Loss.

All investment in subsidiary companies are valued at cost whereas other investment are measured at FVTPL

(4) tmpairment

(i)

The proup recognizes impairment allowances using Expected Credit Losses ("ECL") method on all the financial assels that are not
mensered at FVPTL:

ECL are probability-weighted estimate of eredit losses. They are measured a3 follows:

= Finanrialc assets that are nol credit impaired - as the present value of all cash shortfalls that are possible within 12 months after
L reporting date,

= Financials assets with significant increase in credit risk - as the presont value of all cash shortfalls that result from all possible
delatilt events over the expected Iife of the financial assets.

+ Financials ageels thal are credit impaired — as the difference between the gross carrying amount and the present valoe of
estimated cash ows,

Financial assets are written off / fully provided for when there is no reasonable of recovering a financial assets [n its entirety ora
portion thereol.

However, financial assets that are written off could stlll be subject to enforcement activities under the group's recovery
procedures, taking into account legal advice where appropriate. Any recoveries made are recognised in the Statement of Profit
and Loz,

Dervougnition

A financial asset is derecugnised only when :

The growp hay transferred the rights to receive cash llows from the financial asset or retains the contractual rights 1o receive the
cash flows of the financial asset, bot assumes a contractial obligation 1o pay thie cash Aows to ane oF more recipients,

Where the group has transferred an a<cet, the group evaluates whether it has transferred gubstantially all risks and rewards of
ownership of the fnancial assen In such cases, the financial asset is derecognised, Where the entity hax nol transferred
substantially all risks and rewards of ownership of the financial asset, the linancial asset is not desecognised.

Where the group has neither fransferred a financil asset nor retaing substantially all rsks and rewards of ownership of the
finandial asset, the financial asset is derecognised 1F the proup has not retained control of the financial asset. Where the group
rebuins contral of the financial asset, the asset is continued to be recognised 1o the extent of continuing invelvement in the
financial asset

Financial Liabilities

(i) Initial Recognition and Measurement

(i)

fiii)

gl

h)

1)

Financial liabilities are classified at amortised cost or FYVTPL A Nnancial Timbility is classified as ot FVTPL if it is classified as held
for trading, or it is a derivative or it is designated as such on initial recognition. Financlal liabilites at FYTPL are menasured at fair
value and net gains and losses, including any intorest oxpense, are récopnised in profit or loss, Other financial liabilities are
subsequently measured at amortised cost using the effective inlerest method. Interest expense and forelgn exchange gains and
lozses are recogrised in profit or loss. Any gain or loss on-derecognition [s also recognised in Statement of Profit or loss.

Subsequent Measurement

Financial liabilitics are subsequently measurad ab amartiged cost using the EIR method. Financial liabilities carried at fair value
through profit or loss ts measured at fair valoe with all changes in fair value recognised in the Statement of Profit and Loss.

Derecognition
A financial liahility Is derecognised when e obligation specified in the contract is discharged, cancelied or expires.

Oifsetting Financial Instruments

Financial assets and liahilitics are offset and the net amount is reported in the balance sheet where there is a legally enforceable
right to ollset the recognised amounts and there is an intontion to settle on o net basis or realise the astet and settle the Tizbility
simultanaously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal
rourse of business and in the event of default, insolvency or bankruptey of the group of the counterparty,

Finuncial Guarantee Contracts and Loan Commitments
Financial guarantee contracts are contracts that require the Issuer to make spectfied paymenis o reimburse the holder for a loss

it im:u_:'s hecause a specifind deblor fails 1o make payments when due, in accordance with the terms of a debt instrument. Such
finandial puarantees are ghven to banks, financial institutions and others on behalf of group companles 1o secure loans, overdrafts
and other banking facilities

Froperty Flant and Equipment

Property. plant and equipment are stated at oo

! st af avguisit ' i i ;
direetly artributable 1o the acguisitun aed insta = on less accumulated depreciation. Cost includes exprenditure that
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Suhsequant costs are intluded in the asset’s carrying amount or recognized as a yeparate ayset, as appropriate, only when it iz
prohable that future sconemic benelits associated with the item will low to the group and the cost of the item can be measured
reliably, ‘The earrying amount of any component accounted Jor as a scparate assct iz derecognized when replaced. All other
repalrs and maintenance are charged to profit or loge during the reperting period in which they are incurred.

BDepreciation Methods, Estimated Useful Lives and Residual Value

Depreciation is caleulated using the straight-line methad to allocate their cost, net of their residual values, over their estimated
uselul fife prescribed under Schedule il to the Companies Act, 2013 The group provides pro-rata depreciation from the date of
instatlation wll date the assews are suld or disposed. Leasehold improvements are amortised over the term of underlying lcase,

Asset Liceful Life

Building 6 yiars

(Comipuiters & Laptaps et __ 3years

Servers b vears

|Difiee Eguipment 5 years

Furniture and fixturés 10 years

Motar Vehicle B year

Leaschald Improvements Qver the primary [ease period or useful life, Whichever is less
Derecognilion

The carrying amount of an itlem of property, plant and equipment is derecognized vn dispesal or when no future economic
benefits are expected from its use or disposal Gains and losses on dispasals are dotermined hy comparing procecds with carrying
amount and are recognized in the statement of profit and Joss when the assel is derecognized,

Intangible Assets

Measurement at Recognition

Intangible assets are recognized where it le prohable that the [uture cconomic henefit attributable to the assets will flow to the
group and its vost ean be reliably measured. Intangible atwots are stated at cost of acquisition jess sooumulated amortizition and
impairment if any.

Amortisation

Expendllure Incurred on acquisition / development of intangible assots which are not put / ready Lo uee at the reporting date is
disclosed under intangible assets under development. The group amartizes intanpgible assety on a straight-line hasis over the five
years commencing from the month in which the azset is first put to wse, The group provides pro-rala amortization from the day
the asset i pul o use

[Asset Useful Life
Conputer Soltwars i years
Derecognition

The carrying amount of an intangible asset is derecognized on disposal or when nn [uture economic benefits are expected from its
use or disposal. Gaing and losses on disposals are determined by comparing procecds with carrying amount and are recopnized in
the statement of profit and loss when the asset is derecognized.

Transition to IND AS for Property Plant and Equipment and Intangible Assets

On transltion to Ind AS, the group has clected to continue with the carrying value of all of property plant and equipment and
intangible asvets recognized as at April 01, 2018 measured as per the provious GAAP and use that carrying valoe as the deemed
cost ef property plant and equipment and intangible asscls

i) lmpairment of Non-Financial Assets

At gach reporting date. the groip assesses whelher there ls any indicatlon bused on internal / extarnal fetors, that an asset may
be impalred. If any such Indication exists, the group estimates the recoverable amount of the assel. The recoverable amount af
asiel is the higher of its fuir valee or value in use. Value in use ¢ based on the estimated future cash fows, disvounted to their
present value using o pre-tax discount rate that reflects the current market assessment of time value of money and the risks
specific to iL. If such recoverable amaunt of the assel or the recoverable amount of the cush genorating unit to which the asset
belongs is less than its carrying amaunt, the carrying amount is reduced to its recoverable amount and the reduction is treated as
an impairment loss and is recognised in the statement of profit und loss. All assots are subsequenily renssessed for indications
that an impairment loss previously recognised may no longer exist. An lmpairment loss is reversed if there has heen 2 change in
estimiates used to determine the recoverahle amount. Such 3 reversal is made only to the extent that the assets carrying amount
wauld liave been determined, net of deproctation or amortization, had no impairment loss besn recognised.

k) Provisions and Contingencies

mm-nm are recopnised when the group has a present obligation [legal or constructive) = a result of 2 past event, it 15 prohahle
mm;:n :bugnw of resvurces embodying coonomic benefits will b requlred to settle the ohligation and & reliable estimate can be
of muutdrhrnwmﬁmﬁwmmammmndulhrbﬁtﬁﬂmmofmm&m‘ setlle
present ohiligativn al e reporting date. e iy
Provisions are determined by discounting the
expected future cash flows [representing the best estimate of th di
required to settle the present oblipation al the balance sheer daly) at a pre-ax rite that reflects current markes a:a:::;:nj:;

l[ the time value of money und the risks specific to the liability. The unwinding of the diccounr is recognized as finance cost

Expected future operaling losses are not provided for,



VENTURA GUARANTY LIMITED
AR Amesants are Rupess i Lakhs, wnben otirrwise mestisncd)

Contingent liahilities are disclosed when there s a possible obligation arlsing from past events, the existence of which will be
confirmed only hy the cccurrence or mon-ocourrence of one or more uncoriain future cvents not wholly within the control of the
jroup or a present obligation that arises from past events where it is either not probable thal an outflow of resources will be
required to settle the ohiigation or a relialile estimate of the amount cannot he made,

1) Employee Benefits

{1} Short-term Obligations
Shart-term employee benefits are recognized a5 an expense at the undiscounted amount In the Statement of Profit and Losy for
the year in which the related services are rendered. The group recognises the costs of bonus payments when it has a present
obligation 10 make such payments as a recult of past cvonts and a rellable estimate of the abligation can he mada,

{ii) Post-employment Obligations
Defined Contribution Plan:
Contribution paid / payable Lo the recognised provident fund, which is a defined contribution scheme, is charged to the Statoment
of Profit and Loss in the period in which they oocur.

Defined Benofits Plan

Gratuity is post-employment benefit and is in the nature of defined benefit plan. The ability recognised in the Balance Sheet in
respect of gratuity is the present vilue of defined benefit obligation at the Balance Sheet date together with the adjustments for
unrecognised actuarial gain or losyes and the past service coste, The defined benefit obligation is calculated at or near the Balance
Sheet dute by an independent actuary using the projected unit credit method. Actuarial gains and losses comprise experience
adjustment and the elfects of chanpes in actuarial assumptions are recognized in the period in which they eccur, directly in other
comprehensive income. They are incloded in retained earnings in the statement of changes In equity and in the balance sheer,

(i) Other Long-Term Employee Benefit Obligations
Compensated Absences
The group does not have a policy of encashment of unavailed leaves for its employees but are permitted 1o carry forward subject
{0 a prescribed maximum doys, Provision is made for expected cost of accumulating compensated ahsences as & result of unused
leave entitlement which has accumulated as at the balance shest date,

m] Forcign Currency Translation

{i) Functional and Prescolation Currency
Items [ncluded in financial statemonts of the group are measyred using the corrency of the primary cconomic environment in
which the group operates ('the funciional currency’). The linancial statements are prasentod (n Indian rupee [INRY, which is VSL's
functional and presentation currency

(i) Translation and Balances
Fureign currency transactions are transialed into the fenctional currency using the exchanpe rates at the dates of the transactions.
Foreign exchanpe gains and losses resulting from the settfement of such transactions and from the translation of monetary asseis
and liakilities denominated in foreign currencles at year end exchange rates are recogmized in profit or loss.

Non-monetary itéms that are measured at Gir value in 2 foreign currency are translated using the exchange sates at the date when
the fair value was determinesd. Tronslation differences on assets and Habilities carried at fuir value are reportad as part of the fair
valoe gain or loss. For example, transiation differences on non-monclary assets and liabilities such as pquity instruments held at
fair value through profit or loss are recopnized in profit or loss as part of the fair value galn or lovs and translation dilferances on
non-munelary assets such as equity investments clagsified as FVOCT are recognized in other comprehensive income.

n) Dividends
Provision is made for the amount of any dividend declared, being appropriately asthorized and no longer at the discretion of the
enlity, on or belore the end of the reporting period but net distributad at the end of the reporting period.

o) Earnings per Share
(i) Basic Earning per Share
Hasic garningy per share is caleulated by dividing the nel profit for the period (excluding other comprehensive income)
attributable to equity share holders of the group by the weighted average number of equity shares nutstanding during the
financial year, ndjusted for bonus slement in equity shares issued during the vear,
(i) Diluted Earning per Share
Diluted earnings per share s computed by dividing the net profit fur the period attributable to equity sharcholders by the

weighted average number of shares outstanding dusing the perind as adjusted for the effects of all diluted potential equity shares
except where the results are anti-dilutive.

P} Rounding of Amounts
All amuunts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs #s per the requirements.

q) Evenis after Reporting Date

Whlfn evenls ocourring after the halance sheet date provide evidence of conditions that existed at the end of the reporting period,
the impuct of guch events i< adjusted within the finaneial statements. Otherwise, events after the batance sheet date of material

size or nature are only discloged.
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5

3 Cash and Cash Equivalents
2 AsatMarch 31, | AsatMarch31. | AsatApril 1,
e 2020 2019 2018
Cash on hand 310 174 im
Balances with banks [of the nature of cash and cash equivalents)
In Current Accounts 13.552.60 6,948.23 BATO34
Ly Earrarked Daposit Accounts (maturity within 3 months) 517000 4.300.00 345092
Dnher Deposit Accounts [maturity within 3 months) 500,00 -
Total 18,725.70 11,750.97 1192427 |
Notes :
([} Batanee with banks in deposit aceounts includes Ry 2,945,00 (Previous Year Rs.4,150.00) maintzined as security margin for guarantees
issued by banks.
(1) Balance with bank in deposit accounts inclodes Re2.225.00 [Previous Year Rs.150.00) towards security/ margin/fother depaosits kept
with 5tock Exchanges.

Bank Balances vther than Cash and Cash Equivalents =—

X Asat March 21, | AsatMarch 31, Asat April 1,
particalars 2020 2019 2010
Bank deposits within 12 months maturity 500,00 1.160.00 50.00
Esrmarked deposits with banks (ep. unpaid dividends) 110 228 0.17
Halances with banks ta the extent held as margin money or security against the
borrowings, guaraniees, other commitments
(i) Within 12 months 9,164.17 12,089.62 10,539.50
[ii) More than 12 months 2.064.15 503.50 4,577.50
Total 11,731.42 1.?.?55.&0 15,167.17
Notes:
1] Balance with banls in deposit accounts includes Rs.10,201.65 (Previous Year R10,052.00) maintained as security margin for
guarantecs issued by banks.
(11) Balange with bank In deposit accounts incudes Rs. 1L00ASG7 [Previous Year f52,521.12) towands security/ marginfother depasits kept
with Stock Exchanges.
[iii) Ralance with bank in deposit accounts includes HsZ0.00 [Frevious Year s 20.00 ) towards security deposit kept with Pension Fund
|E¢g-u]aml'y & Development Authority for POP under NP5

Trade Receivables

Asat March 31, | AsatMarch 31, Asat April 1,
PArtiars Z0Z0 2019 2018
Considared Gowd - Secured * .
Comsidered Good - Unsooured 445609 691654 6,955.53
Trade recelvables which have significant increase in crodit rick - - -
Reccivahles - Credit impaired - < =
Linssz Tmpairment Loss Allowance = £ =
Total 4,456.09 6,916.54 6,955.53
Notes:
For Trade or other receivahles due from directoes or other olficers of the Group refer note ne. 51. Nor any trade or other receivable are dug
from firms or private companies respectively in which any director 18 a parinor, a direcior or a member,

L
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
[ALl Amaynts are Rupees in Lakhs, anlews otherwize mentioned)

6 Loans ;
Asat March 31, | Asat March 31, AsatApril 1,
Particulars 2020 2019 2018
Amaortised Cost | Amortised Cost | Amortised Cost
[1] (1] 11]
[
1[='-] (i) Loans
() Loans repayable on demand
Nirectors and KMP (Secured) &03
Loan e Companies 621.84 237 180.71
(#) Teom Loan
l.oan to Employess T0.41 5295 2602
{iv] Retail Loans
(1) Considered Good - Secured 133499 4,757 56 B2TER4
{4} Congidered Good - Unsecured - B7.58 -
(i1} Reenivables which have significant increase im eredit risk 194.33 =
(i) Recelvables - Credit impalred -
Total (A] - Gross z,zzs_s?o—L 5.132.46 6,483.57
Le<x : Impairment loss allowance [36.08) - .
Total (A) - Net 2,109.52 5.132.45 B.483.57
[BY (1] Unyecured 2.215.60 513246 848357
Total (B) - Gross 2,225.60 513246 B.483.57
Lagg + Impnirment lozs allowanoe [36.08) -
Total (B] - Net 2,189.52 5,132.46 148157
(€) (1) Loans in India
{i) Public Sector -
(i} Others 2225560 5132.46 #4857
Total [C) - Gross 2,225.60 5.132.46 8.483.57
Leas - Tmpalrment boss allowance (36.08] - -
Total [C){1) - Net 218952 513246 8.483.57
(€)(1N) Loans outside India i X
Less : Impairment loss allowance -
Total (C){1) - Net - . -
IL"-._" C[l) and C{11} 21849.52 [ 5,132.46 8,483.57
Node:
E‘H" iz no [0an axset measured al FYOCH or FYTPL or designated at FVTPL ol
B Other Financial Assets
Rartiutary h:tzh'l}:zr;h 31 uﬂ;&;h 1, h:;:r;—ﬂ i ¥
(i} Secarity deposits ;
Unsoonresd, considered pood
() Securily deposit for lessed premises and assots 21930 23167 21263
[b} Sccurily deposit with stock exchanges 19130 390.53 48007
() Other Sweurity depogity 2793 2717 1833
(1) Others ;
(@) Interest Accrued bul not Due 304.76 320,77 27447
(b} Other Receivables 212 050 140
Total 943.81 970.64 986.90 |

J




VENTURA GUARANTY LIMITED

Nates Forming Part of Consalldated Financisl Statements tor the year ended 315t March, 2020
[k Amaurs ot Tapaed b Lakh, oxlens stherwies memiluna)

7 Investments
As al March 31, 2020 As at March 31, 2019 Az at April 1,2018
Value
Particulars At Fair Value At Falr Valoe At Failr
Others* | Through profit Tatal Others® | Through profit Total (thers* | Through profit Total
or loss or loss or loss
11 2] [3=1+2] [11 12] [3=1+2] i1 {21 [3=1+2]
Equity Instrurents
[A] Investment in Equity
(i) In Other Entities
Assoclsted Hotels Private Limited ~ 4.92 402 B 4.92 492 i 492 492
17,580 (Pravious Year 17,550) Equity Shzros of Ba, 10 f-cach
Fully paid up
Nivi Trading Limited . .03 &3 ; .03 601 . .03 6,03
50,000 [Frevicus Year 50,000) Eqity Shares of Re. 10/ each
futtly patd up
Others . 7928 728 . 185 1.86 - 592 592
(B] Investrnent in Preference Shares
(a] L&T Finance Holdings Limited 5 0.4 064 . 64 .64 5 064 .64
(625 (Previouis Year 625) Prefercnce Shares of Hs, 100/ each,
fully paidup
{Market Value Rs, 63.519/- )
Total - Gross (A) - | 9087 9087 . 1345 1345 - 17.51 17.51
(1] [nvestments outside India = 3 = z . = 5 . .
(i) Investmerts in Indla " 90.87 90,67 - 1345 1345 - 17.51 1751
Total {B] . CTTE, ap.gY 3 13.45 1345 - 17.51 17.51
Less - Allowance for impalrment loss [ €] s . 5 F . H T %
|Tolal - NeL D = (A)-(C) v 9087 G087 - 1345 13.45 ¥ 17.51 | 17.51
MNote:d
No lavestmonts ape valued at Amertised Cost or FVOCI

e



VENTURA GUARANTY LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020

(Al Amnatnits are Rupees bt Lakhs, unless otherwise mentioned)

v

9 Current Tax Asset {Net]

AsatMarch 31, | AsatMarch3l, | AsatApril1,
Py 2020 2019 2014
Advance Tax (Net of Provision) 31534 2B5.58 BZ.93
MAT Credit Entitlement nAa1 DAae PR
Total 31615 286.04 B339
10 Deferred Tax Asset (Net] - =
AsatMarch 3 As atMarch 3 Asat April 1,
e 2020 n 2019 * _znrs
Deferred Tax Asscts
Depreciation and Amortisation 135.69 11856 BL.508
Provigion [or Gratuity & Compengited Absence (2241) 46,72 13217
linabsorbed Tax Loss 148 1.64 1.53
Share issue Expenscs - 013 0.24
Met 1oz on Fair Value Changes - .
Provision for Standard Assct 093 175 204
Impairment on Financial Instruments B26 . 7
Right 1o s Azzety 20.49 - -
Hemeasurements of the defined benefit plans 22.20 1418
Total 166.64 184.98 218,66 |
12 Right to Use Assel [Refer Note 44)
Particulars Premises
Balance as at April 01, 2019 1,720.51
Additions 1o ROU -
[eletions Lo ROU -
Depreciation [459.79)
Cloxing Balance ag at Mareh 31, 2020 1,260.72
13 Intangible Asset Under Development
Particulars Cs‘:m&fv:f
[A] Gross Carrying amount
Deemed cost as at 1st April, Z018 4.50
Adiitions 20.75
| Dispesals 4.50
Ealance asat 315t March, 2019 20.75
Additions 975
Disposals 3050
Balance as at 315t March, 2020 =
[B] Avcumulated Depreciation
Deemed cost as at 1st April, 2018 -
Additions £
Disposals =
Balance ag ot 315t March, 2019
Additions =
Disposals =
Balance as at 315t March, 2020 -
|C] Net carrying amount i
Balanoe ax at 315t March, 2020 .
Balance as at 31t March, 2019 20.75
|Balance as at 15t April, 2018 ik



VENTURA GUARANTY LIMITED

Keotes Forming Parl of Consolidated Financial Statements for (he year ended 3 1st March, 2020
(Al Amisnts wiv Rapees In Laihe, waless stherwise mmnbaned)

11 Property Plant and Equipment

FaxHic R qu:;::;t's F"FTmT;? Vakilcles Equ{:pﬂ::nt‘s Iml;;::lhr::is Lo

[A] Gross Carrying amount

Decmed cost as at 151 April, 2018 1.894.64 150,02 94,46 131.93 487,92 17605 3,935.04
Additoas - 153.24 3033 €831 A5.64 3479 33221
Risposals - 1.59 416 3407 1.74 15.29 56.97
Balapce as al 31stMarch, 2019 2.894.64 10157 120,63 166.0°7 53180 19555 4210.26
Additans - 1717 170 - 73 ¥ 8260
Dispesals | - 136 0.85 - 045 - 466
Balance a5 at 315t March, 2020 289404 A75.38 121.48 166,07 535.08 195,55 428820
[B] Accumulated Depreciation

Deemed balance as at 15t April, 2018 - E . - ' - *
AddiHans 13468 11068 11.68 13.80 14242 BO.64 513.90
Dispesals . 1.69 .04 3237 144 1529 5283
Balance as at 31st March, 2019 134,68 10899 19.64 (857 140,98 65.35 461,07
Acdltlons 12B63 104.25 3200 2635 1149.58 79.73 490,62
Dispasals . __336 0o - 0.09 - 153
Halance asal 31st March, 20240 263,31 209.88 5164 17.78 260,47 145.08 948,16
[€] Net carrying amount

Balance as at 315t March, 2020 263133 165.50 6904 148.29 27451 50.47 3.340.04
Balance as at 31st March, 2019 2,75996 192.58 100,99 17464 390.82 13020 1,749.19
Balance as at 15t April, Z018 1.894.64 150.02 84,46 131.93 487.92 17605 193502
Nate:

{i] The Group has adopted carrying value as recognized in the financial ssatement as at 3151 March, 2018, measured as per Previous GAAP as ils deemed cost.

<
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VENTURA GUARANTY LIMITED

Motes Forming Part of Consalidated FFinancial Statements for the year ended 31st March, 2020

(Al Azourss ape Rupess in Lakhs, unless otherwlin miintioned]

14 Other Intangible Assels

| Computer

Particulars L
[A] Groas Carrying amount
Deemed cost as at 1st April, 2018 119,41
Additions 1259
Disposaks *
Balance a5 at 31st March, 2019 132.40
Additlans a6.81
Disposals .
Balamce as at 315t March. 2020 169.21
|B] Aceumulated Depreciation
Deented cost as at st April, 2018 .
Addiiom 3735
Disposals .
Balance as at 31st March, 2019 37.35
Additions 3L
Disposals -
Balance as at 315t March, 2020 75.16
[C] Net carrying amaunt
Balance as at 3151 March, 2020 24,05
Balance as at 31st March, 2019 95.05
Balance as at 15t April, 2018 119,41
Kotes:

The Greup has eleced to ase the exemption available under Ind AS 101 1o continue the carrying value for all of its Froperty, Plast and Equipment , Intanzible Axet
Ceder Development and Intangible Assets ad recognised In financial statements as a2 the date of transition (182 April , 2018) as per following detalls :

LT le Assels

AS

-

Plant & Furniture & Oifice Leasehald
Paricuies Buildings Equipment's Fixtures Valicles Equipment's | Improvements
Gross biock (At cost) 332706 Lz 184,70 21123 1,009.54 3R056
Accomilsted Depreciation 43242 LOTLTT 90.24 930 52162 20451
Net block as per Previous GAAP/Deemed Cost as per Ind 2,894.64 150,02 9446 131.93 487,92 176.05

A4 4




VENTURA GUARANTY LIMITED
Notes Forming Part of Consolidated Financial Statements lor the year ended 315t March, 2020

(Al Amaousn are Kupses In Lakhs, enbeni otherwiss mestioned)

2. intangitile Assets under Development

Compater
Farticulars Seftware
Giross block (At cost) 4.50
Accumulaced Depreciation
et block as per Previous GAAP/Deemed Costas per Ind AS 453
3. Other intangible Assels

Coinputer
Farticulars Soft
Grass block (At cast) 49H.52
Accuwmulated Deprecation s

ih’rtﬂuﬂ:n per Previous GAAP/ Deemed Cost as per Ind AS 119.41

15 Other Nen-Flnancial Assets
Asat March 31, | As st March 31, | Asat April I,
Particulars 2020 z019 2018
[i] Capltal Advances
Unszoured, caasidered good b . 1564
(it} Othars
{a)GST Input Tax Credit Hecelvable 115 68 3057 6495
[b) Other Advances/ Recelvables 116,74 Bs0s 4015
[ ) Prepaid Expenses 20902 24048 269.43
|
Total ] 441,44 A56.10 A8m17

=~




VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the vear ended 3 1st March, 2020

[l Amonents are Repees in Lakhs, enless olherwlse mentioned)

16 Payables
R AsatMarch31, | AsatMarch 31, | Asatapril 1,
. 2020 2019 2018
L Trade payahles:
[A] Total sulstanding dues of Small Enterprises and Micra Enterprises - - -
[B] Total outstanding dues of creditors other than small enterprises and 2205195 20,014.95 2315295
micro cnlerprises
IL, Other Payables
A Total sutstanding dues of Small Enterprises and Micro Enterprises 5.73 18.56 1030
B P p
B Total sutstanding dues of creditnes ather than small enterposes aod H1229 &710.50 AH9 449
i ¥
ticre enferprises
Total 22,669.97 20,444.01 23,652.74

Micro and small enterprises under the Micra, Small and Mediom Enterprises Development Act, 2006 have been determined based on
the information available with the Group and the required disclosures are glven below:

Particulars

Asat March 31,
2020

As at March 31,
2019

AsatApril 1,
Z018

Principal amount due and remaining unpaid

Interest due and unpaid on the above amount

Interest paid by the Group in terms af section 16 of the Micro, Small and
Medinm enterprizes Act, 2006

Payment madea heyond the appointed day during the vear

Interest due and payable for the period of delay
Interest accred and remaining unpald

Amount of lurlher inlerest remaining due and payable

10,30

[i) Refer note 53 for information about liquidity risk and market risk related to trade payahles

17 Finance Lease Oblipation (Refer Note 444}

Particulars Premises
Balance as.at April 01, 2019 1,720.51
Additicns 15629
Delctbon -
Finance Cost accrued during the period

Payment of lease liahilities [534.67)
Balance as at March 31, 20020 1,342.13

¥
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020

(Al Atmaents are Rupees in |akhs, unles otherwise mentionsd)

18 Borrowing (Other than Debt Securities)

| AsatMarch31, | AsatMarch31, | AsatApril1,

= 2020 2019 2018

Particulars —
At Amortised At Amortised At Amortised
Cost Cost Cost
2] Term Loans
[i] from Banks
- Secured® 2426,19 2, 730.80 3,106.90
- Unseoured - -
(i) troan financial Institutions

- Sescured 62Z.74 4,051.90 6,093,232

= Unsecured
(] Loans repayable on demand from Bank - Secured

« Rank Overdraft™ - - 534
() Dthar Loans
Book Overdrait 6284 - -
Total (A) 3,111.77 6,842.70 10,005.56
Borrowings in India 3,111.77 6,842.70 10,005.56
Borrowinge outside India - -
Total (IB) to tally with (A) 311177 6,B82.70 10,005.56

Note;

Building Premises, Rate of Intarest at MELR of the Respective Hank

(i} *Secured mortgage on Motor Car with Interest (08.76% and repayable within the pertod of three years, Secured by hypothecation of|

[it} ** Secnred by pari-passu charge on Receivables in Cash Segment payable on demand and carrying Interest @10.60% pa

19 Depuosits —
AsatMarch3l, | AsatMarch31, | AsatAprll 1,
2020 2019 2018
Particulars
At Amortized At Amortised At Amortised
Cost Cost Cost
i} Others
- Depouits from Business Associates and Clients 65629 671.34 GR7.50
- Trade Depasits &97.01 106373 1.299.00
Tutal 1,353.30 L735.07 1,987.30 |
20 Other financial Lisbilities
AsatMarch31, | AsatMarch31, | Asaraprll I,
EAERIE 2020 2019 2018 |
(3} Others
Payable o Employees 102.99 1477 269.71
Interest Acerued but Mol Due 17.08 3170 85,89
Other Payables 1247 67.61 20.50
Total 132.54 114.08 17610

Y




VENTURA CUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
(AN Amounts are Bupeee 1n Lakhs, unless otherwise mentioned]

21 Current Tax Liability (Net)

2 AsatMarch 31, | AsatMarch 31, Asat April 1,
Particulars 2020 z019 2018
Provision of Tax [Net of Advance Tax) 12618
Total - 126.18

22 Pruvision
ficulars AsatMarch 31, | AsatMarch 31, Asal April 1,
™ 020 Z019 2018
{a} Provixion for employes benefits
Gratuity (Also Refer Note 43) 14257 46813 42029
Compensated Absences 554 4130 3613
Provision against Standard Azsets 407 14.63 20,69
Total 16218 523.06 477.11
23 Other Non Financial Liabilities .
riiculars AsarMarch 31, | AsatMarch 31 AsatApril 1
r (] L]
- 2020 2019 2018
i) Revenue received ln advance; 212 .6 661
[b) Others
Statutory Liabilities 29448 27890 27964
Commodities fStock Exchangs Ducs .75 31.73
Unpaid Dividend 310 &.28 017
Total 299.70 30859 318.148 |
24 Equity share capital
Parti Asat Asat Asat
PR March 31, 2020 | March 31,2019 | April 01, 2018
Authorised equity share capital
Eaity shars Casial
10,000,000 Equity Shares of Rs. 10/- each
(Previows Year 10,000,000 Equity Shares of face value of R=. 10/ each) 1,000.00 100000 1,004.410
Total 1.000.00 1,000.00 1,000.00
Issued, subscribed and paid-up capital
Equity shares
3,194,800 Equity shares of Rs. 10/- each fully paid up
[Previous Year 3,194,800 Equity Shares of Ry, 10/ each fully paid up) 31948 31948 31948
Total 31948 31948 319.48

v W



VENTURA GUARANTY LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
(Al Amicunts are Rizpens in Lakbs cnless otherwie mentaned)

(i} Reconciliation in equity share gapital:

Particulars Asat March 31, 2020 AsatMarch 31, 2019 Asat April 01, 2018
No, of shares Amount No, of shares Amount No. of shares Amount
Opening BEalance 3,194,800 31948 3,194,800 31948 3,194,800 319.48
Issued during the year . = = - o
Closing Balance 3,194,800 31948 3,194,800 31948 3,194,800 21948

Terms/Rights attached to Equlty shares:

The Company has only ane class of ghares referred 1o as equity shares havisga par value of Bs 10/- per share. Each holder of equity shares i3 entitled to nne vete per share.

In the eveat of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company, after distribation of &l preferential amobunis, in proportion of
thelr shareholding.

(if] Details of shareholders helding more than 5% shares in the Company:

v pockinn i T
Sajid Mallk 731,500 290 730500 2290 731,500 2290
Sarojn Malk 520,000 1628 52C,000 1628 520,000 1628
Hemant Majethla 413,600 1285 413,600 1295 413,600 1295
Jal R, Shraff 205,000 B9 285,000 R IB5,000 a5z
Shatutarka Holding Pvt Lid, 190,000 595 190,000 595 150,000 595
Phoenix Asset Management Pyt Ltd. 175,500 549 175,500 549 175,500 549

7z



VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020
(Al Amwumnes 3re Rape=s in Lakki unleit ofheraise mentioned)

25 Other Equity
AsatMarch 31, | AsatMarch 31, AsatApril 1,
FRriNN 2020 2019 2018
Securitics Promium Account
Halance as at the beginning and end of the yor 51648 1640 51648
Capital Reserve [on consolidation]) [Refer Note 2(a) (i)} 500.32 50032 50032
Statutory Reserves
1. Reserve Fund u/s 451C of RBI Act:
Balance as per last Balance Sheet 100,50 59160 51.60
Add: Tranzfer for the year 17.00 £.50 -
Balance as at end of the year 117.50 100,50 9160
(b) Others
L. General Reserve
Ralanee as per last Balance Sheet 452,66 A4E,16 448,16
Add: Transfer for the year A.50 4.50 .
Ialance as at end of the year 461.16 45260 a6
2. Surplus/ {deficit) in the statement of Profitand Loss:
Balance as per financial statements 9 556,54 7.867.29 786729
Add: Profic for the year 1,571.58 1,773.89 -
Less: Appropriationg
Interiom Dividend & .
Final Dividend BE25 BET.51 -
Tax on Interim Dividend 158.87 13.69 =
Amount transferred to General Reserve B5D 450 -
Transfer to Reserve Fund u/fs. 451C of REI AcL 17.00 B2.90 -
Balance as at end of the year LLH5T.5% 9,5356.54 786729
A)0ther Comprehensive Income
Halance as per last Balance Sheet {1a.u2) .
Add: Additions During the year (9986 [12.82) E;
Balance as at end of the year [112.68) [12.82) *
Total 1234032 11.113.72 942385

General Reserve

The geacral reserve is ugod from Hme to time to transter profils from retained earnings for appropriation purposes, As the general
rovorvie is created by a transfer from one component of equity to anather and is oot an ltem of ather comprehensive income, ilems
included in the general reserve will not be reclaszified subsequently to statement of profit and loss.

Statutory Reserve
Statutory reserve represonts reserve fund ereated pursuant to Section 45-1C of the RBI Act, 1934 through transfer of specified
percentage of net profll every year before any dividend is declared. The reserve fund can be utilised only for limited purposes as

specified by REL from tme to time and every such utilisation shall be reported to the RBI within specified period of time from the date of
such utilization

Retained Earnings

Retalned eamings or accumolated surplus represents total of all profite retained since Company’s inception. Retained earnings are
eretelited with curront year profits, roduced by loxsesy, iF any, dividend payouts, tmnsfers to Geoeral reserve or any such other
appropriations o specifie reserves.

Capital Reserve on consolidation
Capital reserve is the excess of net assels 1zken over cost of consideration paid.

y




VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020
[All Asaunte are Rupees in Lakhs, unlzss atherwlse mentioned)

26 Interest Income

For the year cnded For the year ended
Fariioness 31 March, 2020 31 March, 2019
Interest on Deposits with Banles 1,279.13 1.341.50
Intercst on Funding and Late Payments* 119955 Lan2 18
Imterest on Loans (On Financial Assets measured at Amortised Cost) 42145 T9.41
Other Interest 614 2633
* [Nt aif reversals)
Total 293627 349932
Z7 Revenue from operations
For the yvear ended For the year ended
Particul
AN 31 March, 2020 31 March, 2019
(i) Eres and Commission -~
- Brokerage Income and Other [ncome 9,226.67 10,0/1.46
- (ither Fees and Commission 616.71 610,22
(¥} Other Operating Incoms :-
« Advisory and PMS Fees 2051 1233
Total 9,063,859 10,712.01
28 Other Income
Particuls For the year ended For the year ended
31 March, 2020 31 March, 2019
Dividend Income
= Dividend fram other than Subxidianes 0.02 032
Others
- Profit onsale of Property, Plant and Equipment - 210
- [nterest on Income Tax Refund 191 242
- Exgess provision on standard ascets no longer required written hack 956 7.07
- Excess provision no longer required written baclk - Dthers B.O7
= Miscetlaneous Income 7432 11.25
Total 931.88 21.16
2% Finance Cost
For the yvear ended For the year ended
rarticudirs 31 March, 2020 31 March, 2019
Interest oo Borrowings STLG3 9IL37
Bank Cuarantee Expentes 21047 158.29
Interest on Lease Liabilities [Also refor note no 44) 156,29 -
Total 93939 1.0“.66_]

4



VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020

(AR Amaunts are Repees in Lakhs, unless otherwise mentoned)

30 Fees and Commission

sl For the year ended For the year ended
ol 31 March, 2020 31 March, 2019
Fees and Commission Expense 268478 3.288.96
[repository Transaction Charges 11032 117.05
Total 2,795.10 3,406.01
31 Net Loss on fair value changes
. For the year ended For the vear ended
Particulars 31 March, 2020 11 March, 2019
[A} Net Loss on firancial instruments at FVTPL
- Investments 134.56 10610
= (thers = o
(B) Total Net gain/{loss) on fair value changes 13456 106,10
Fair Vaiue chanpes:
-Realised 61.B2Z 106.10
“Unrealised 7274 -
(C ] Total Net gain/{loss) an fair value chanpes [C=B) 124.50 106,10
3% Impairment on financial instruments
; For the yvear ended For the year ended
s
ki 31 March, 2020 31 March, 2019
On Financial instruments measured at Amortised Cost
Loans 3600 -
Total 36,08 -
33 Employee Benefits Expenses
. For the year ended For the year ended
Pactionlaps 31 March, 2020 31 March, 2019
Salaries and Ronus 3041250 LTTL05
Contribution to provident and other funds 5036 45.90
Staff wellare expenses 21005 216.15
Gratuity Expenses [Also Refer note 43) 124.69 11173
Compensated Absences Expenses 17.19 45445
Total 344587 3.191.29
34 Deprecintion, Amortication and Impairment
. For the year ended For the year ended
shabici A 31 March, 2020 31 March, 2019
Depreciation on Property Plant and Equipment 366,17 3411
Amartization, [mpairment of Intangible Assets 37.30 a4
investment Property 124.95 131,00
Depreciation an Right to Use 458,79 -
Toml 988.21 55125

Note: Depreciation for current year includes Depreciation on Right of use Assets [Refer Note 12 - Right to Use Asset and Note 44 -

i\( Lease]
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VENTURA GUARANTY LIMITED

Kotes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020

(AR Amaunts ate Hopess in Lalhs, unless otherwize mentioned)

15 Other Expenses

pricrs s [
Rent, taxes and energy costs (Also Refer Note No 4+4) 4633 35901
Electricity Expense 21861 21096
Repairs and Maintenance 37437 453,51
Communication Costs A26.06 349,05
Printing and Stationery 5119 A1.19
Advertisement and Publicity 143 136
Auditor’s Fees and Expenses [Also Refer Note No 36) 3538 2412
Legal and Professional Charges 350.24 36387
Other expenditure ==
Conveyance Expenses 17437 19481
Corporate Social Respansibility Expenses (Alno Refer Note No 42) 2020 Q.00
Membership and Subseription Charges 67.91 TR9R
Stamp Duty Charges G40 2721
Postage and Courier Expenses 4430 BZHS
Stock Exchange Charges 2605 2288
GST Expenses 32,56 26.63
Buginess Development Expenses 0B 3B6,05
Listlug Fees 3466 2223
Insurance Charpes 174 1040
Had Debis = 37.50
Dther Expenses 143.22 19489
Tutal 223254 3.094.50
16 Remuneration to Anditor [exclusive of Taxes)

For the year ended For the year ended
Auditor’s remuneration comprises: 3 Ma}rf:;. 2020 31 Maﬁhﬁ. 7619
As Statutory Audit 20,00 1524
For Taxation Matlers 275 219
For Company Law Matters 306 AT
For Other Services 955 420
For Reimbursement of expenses .02 oz
Total 35.38 24,12

37 Forvign Currency Transaction

For the year ended For the year ended

Expenditure (atactual) 31 March, 2020 31 March, 2019
Amount Amount

Forelpn Travel 1.42 495
Business Development Charges 1881 3859

¥

. -
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the vear ended 31st March, 2020

[ANL Areounts are Rupees in Lalkhs, unless otherwise mentioned)

38 Tax Expenses

[a) Amounts Recopnized in Profit and Loss

For the year | For the year
Porticulars ended ended
! ! March 31, March 31,
2020 2019
Current Tax Expense
Cubrent year 577.00 T&2.00
Less: MAT Credit Entitlement - [10.83)
Excess/short provision of tax relating o earlier years 10.64 073
58701 731.90
Deterred Tax Expense
Originativn and reversal of temporary dilferences [24.68] 47.86
(24.68) 47.86
Tax Expeose Recognized in the Income Statement 56296 77976

(b} Amounts Recopnized inQother Comprehensive Income

¥

For the year ended March 31, 2020 - For the year ended March 31, 2019
Particulars
EBefore tax Tax (expense] Wet of tax Before Lax Tax{expense) Net of tax
benefit benefit
Items that will not be
reclassified to profit or loss
Femeasurements of the defined {1358.61)] 22,240 {113.43) [28.96) 1418 {14.78])
benefit plans
(135.61) z2.20 (112.41) (zmoa)| EURT [14.78)

[c]) Reconciliation of Effective Tax Rate o

Forthe year | Forthe year

endoed ended
Particulars March 31, March 31,
o020 | 2019
Amount Amount

Profit Before Tax 2,322.29 2,804.68
Tax Rate 2517% 28.84%
Tax using the Company's domestic tax rate f63.70 BOZ10
Tax Effect of:
Expenses not deductible for tax purposes 311.48 24316
Income exempt rom Income taxes [402.01] [284.94)
Depreciation as per lncome tax rules 1962 {57.05) (71.92)
Income from House Property Laal 5067
Incame from Other Sources 0;10
Deduction admissibhe Ufc V1A [2.54]
MAT Adjustments [10.83)
Deferred Tax [24.08) 4786
Exeessfshorl provision of tax relating to earlier years 1064 0.73
(Others 501 2.96
Total Tax Expensc 562.96 T79.76 A




VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidaved Financial Statements for the vear ended 31st March, 2020
[All Amnants are Aupees in Lalchs, unless otherwise mentlonod)

The recent promulgated Taxation Laws (Amendment) Ordinance 2009 has inseried section 115BAN in the income tax act 1961
providing existing domestic companies with an option 1o pay tax af concessional rate of Z2% plus applicable surcharge and
cexs. The reduced tax rates come with consequential surrender of specified deductions & incentives. The option needs to be
exercited within the presaibed time for filing the return of Income under section 139(1) of the income tax act 1961 for the
assessment year [AY) Z0Z0-2021 or subsequent AYS. Once excrcized, such an oplion cant be withdrawn for the same or

subseguent AV

The financial are preparcd on the new tax rates as per section 1158AA Le concessional rate of 22%

{d) Movement in deferred tax

For movement in deferred tax please rofoer to the note 160,

39 Earnings Per Share (EPS)
i Profit Attributable to Equity Holders of Group

For the year ended For the year ended
RATIaIrs 31stMarch, 2020 | 31stMarch, 2019
Profit attributable to equity holders of the group lor basic and
diluted earnings per share before Other Comprehensive 175933 202492
Income
Profit attributable te equity holders of the group for basic and
diluted earnings per share after Other Comprehensive Income Wi SAIaA

i,  Weiphted Average Number of Ordinary Shares

For the year ended For the year ended
Particulars 31stMarch, 2020 | 315t March, 2019
Number of ixsued equity shares 3,194,800 3,194,800
Nomminal Value per share 10 10
Weighted average number of shares at 31st March for basic e 40
and diluted earnings per share At " AL
Basic and Diluted earnings per share [in R<) before Other
¢ N fve In 55.07 63.38
Basic and Diluted earnings per share (in Bs) after Other Ga T 62.92
Comprehensive income

g, S S
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020

[All Amounts are Rupers in Lakhs, unless otherwise mentioned)

40 Contingent Liabilitics and Commitments {to the extent not provided for]

(i] Contingent Liahility
5 As ol March 31, AsatMarch 31,
P 1]
i e 2020 2019
[a] Claims mEainst the group not acknowledged ax 50.15 50.15
debt [Refer note a)
(b) Gussrantees given to Stock Exchanges (Refer 24.500.00 28.100.00
note b)
(€]} Other money for which the group is 1.00 LEO
contingently lahle
(d} Statutory Contingent Liabilities 54.17 6,62
Total 24,605.32 28.157.77
(3t} Claims Against The Group Not Acknowledged As Dobt S
Number of cases Kumber of cases
Pending against forum asat31stMarch | A* ’tiﬁn“"‘h asat31stMarch | A5 32:’::""’
2020 2019
Civil Cases 2 5015 2 50.15
Consumer conrt cases - - -
Arbitration cases - -
Total 2 50.15 2 50.15
Note:

The proceedings held al exchange levelare-considered as “Arbitration”
The procesdings / Appeals beld at Supreme court / High court / District court are considered as "Chvil cases”,
The proceedings held at consumer court are cpnsidered as "Consumer cascs”™.

(b} Guarantees and Securitics Given

The Group has provided hank guarantees aggregaling Lo Rs 24,500,00 as on 31 March 2020 (Previous Year Rs 28,100.00) to the

following axchanges :
: As atMarch 31, Asat March 31,

Euriaubars _ 2020 2019

{i} Mational Stack Exchange 21,500.00 2200000
{il} Bombay Stock Exchange - 2,600.00
(i} Multi Commodity Exchange 2400.00 2,700.00
[iw] National Commadity & Derivalive 600.00 BDO.DO
Total * 24.500.00 2B,100.00

* The holding company has given Corporate guarantes amounting to Rs 12.250.00 [ Previous Year Re. 14.051.00)

{ii} Capital Commitments

. AsatMarch 31, | AsatMarch 31,
Particulars 2020 et
{a] Intangible Asset Under Development - 925
Total 925
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020

SAIL Amaunty aie Rupees in Lakhs, enless otherwize mensioned )

41 Subsequent Events occurring after Balance Sheet date

{a) Proposcd Dividend

AsatMarch 31, | AsatMarch3L,
Particulars z020 2019
(in Equity Shares of Re 10/- cach
Amount of Dividend Proposed 9504 BEZE
Dividend Distribution Tax on Froposed Dividend (Note 2) . gl
Number of Equity Shares 3,194,800 3,194,800
Dividend per equity shares 2.00 270
Motes:
1. The ahove is subject to approval by sharcholders at the ensuing annual general meeting of the Group,
2, Ax per Finance Bill 2020, Dividend Distribution Tax on Dividend Income will be levied in the hands of the investor (Recipients of
Dividend].

42 Corporale Sociol Responsibilty

B AsatMarch31, | AsatMarch31,
Partical
oulars 2020 2019
Gross amount required Lo be <pent by the Group during the vear 5184 4622
Amount spent during the yearon ;
Construction facquisition of any acsel -
on purposes olher than [a) above 20.20 a.0a

a) Abuve includes a contribution of NIL (Previous year NIL) which is classified as related party under Ind AS 24- " Related Dy

Disclosures™
431 Employee Bonefits

[A] Defined contribution plans:

The Group makes Provident Fund contributions 1o defined contribution plans for qualifying employees. Under the Schemes, the
Group iz required to contribute a specified percentage of the payroll costs to fumd the benefits. The Group recognised Rs. (As at
31st March, 2020 Rs. 12469 As at 31st March 2019 R£111.73) for Provident Fund contributinng in the Statement of Profit and
Loz, The contributions payable to these plans by the Group are at rates specified in the rules of the schemes.

Defined benefit plan:

The Group provides for gratuity benefit which is a defined benefit ptan covering all its eligible employesc. The plan s a funided plan.
The gratuity benefits are subject 10 a maximum limit of upto Rs. 20,00

The Employess” pratuity fund scheme managed by LIC of India . is a defined benefit plan. The present value of ablipation for
pratulty and leave encashment is determined on the basiz of Actwarial Valeation Report made al the year end.

1} Un normal retirement f early retirement / withdrawal / resignation: As per the provisions of Payment of Gratulty Act, 1972 with
wastingg period of 5 years of service.

it} On death in service: As per the provisions of Payment of Gravairy Act, 1972 without any vesting period,
These plans typically expose the Group to actuarial visks such as ; investment risk , interest risk, longevity risk snd salary risk

lnvesument risk:

The present vidue of the defined benefit plan lability 15 caloulated using a discount rate which is determined by reference
market yields at the end of the reporting perind on government bonds. If the return on plan asset is below this rate, it will create
plan deficit

Interest risk:
A decrease in the band interr=t rmie will increase the plan labiling: however, thiz will be partially off wet by an increase in the plan
Asnels.

Longzevity risic
The present value of the defined bencfit plan liability 15 calculated by reference 1o the best cstimale of the monality of plan
partcipants both during and aller their employment. An increase in the life expectancy of the plan participants will increaze the

plan’s Hahility.,

Y



VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements lor the year ended 31st March, 2020
[All Amaunts are Kupecs m Laldhs, unjess athorwize mentioned)

Salary risl

The present value of the defined benefit plan Bability is caleulated by reference ro the future salaries of plan participants. As such,
an indFease in the salary of the plan participants will increase the plan’s abilicy.

The followlng table sets out the status of the gratuity plan and the amounts recognized in the Group's financial statemenls as at

3150 March, 20020,

Tﬂnw in P Value of Obligations (PV Spy e
a resent e ons
e e JistMarch, 2020 | 31st March, 2019 1st April, 2018
Present Value of Benefit Obligation at the Beglnning of the Pariad 415.60 37389 31574
Interest cost 3096 2812 2247
Pzt Serviee Cosl - Visted Benelil - 07 54.53
Past Service Cost - Non-Vestod Bonefit - - -
Current service cust 5663 42.79 40.93
Increase [ (Decrease] due 1o the Eabilities of the employeos 5097 B
transferred in from a Group Company
Benefits poid dirertly (29.05) {33.006) (32.25]
Renefits paid from the fund - = -
Actuarial [Gaing]/Losses on Obligations - Due to Change in 5281 5.H4 -
Financial Assumpions
Actuarial {Gains)/Losses on Oblizations - Due 1o Experience [11a2) [#.06) [27.52)
PVO at the end of the year 566.49 a15.60 37389
r Gratuity - Funded
b) Fair Value of Plan Assets:
31st March, 2020 | 31st March, 2019 1st April, 2018
Fair value of plan asscts at the beginning of the year =
Adjutment to opening lale value of plan assels 4 "
Return on plan assets exel, interest income [5.93) .
[nterest ingome 1387
Contributions by the employer 41597 E
Fair value of plan assets at the end of the year 42392 -
Gratuity - Funded
€] Amount Lo be Recognized in the Balance Sheer:
31stMarch, 2020 | 31st March, 2019 1st April, 2018
PVD at the end of period 56649 41560 373189
Fair value of plan assets at end of the period 42392 .
Funded status [Surphus/{Deficit]) {142.50) [415.60) [473.85)
Ket {Liability)/Asset Hecognized in the Balance Sheet (142.58) [#15.60) tﬂ?a.ﬂﬁ
2 ; Gratuity - Funded
d} Expeose Recognized in the Statement of Profit or Loss:
s T1st March, 2020 | 115t March, 2010 | 15t April, 2018
|Current service cost 5663 4279 4093
Netinterest Cost 17.09 28.12 2247
Past Service Cost 07 54.53
Met Actuarial (Galn) / Loss to he recognized 4731 1.78 {2752)
Expense recognized in the statcment of profit or loss 7402 7298 117.93

N
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
(ALl Arsounis are fuopees in Lakhe, isleys ulhorwise montionesd)

—

Gratuity - Funded

Other Compreliensive Income (OC1): fr———————
o ol 315t March, 2020 | 31st March, 2019 l_sl________l April, 2018
Actuarial [Galn)/Loss on Obligation far the period 4139 1.70 (27.52)
Riturn on plan assets exchuding Interest Income 5493 = =
[Net (Income)/ Expense For the Period Recognized in OCT 731 178 (27.52)

Gratuity - Funded o
1) Actual Roturn on the Plan Assets:
31stMarch, Z020 | 31st March, 2019 | 1st April, 2018
Return on Plan Assets 503 - =
Gratuity - Funded =
g} Category of Assels I
A1t March, 2020 | 31st March, 2019 1st April, 2018
Insurance Fuud 42392 | -
B Gratuity - Fanded
h) Assumption:
31st March, 2020 1st April, 2018
Expected Rafe on Plan Assels 593 -
Rate of Discounting GATY 765% w 7.72% T.7H%
Rate of Salary Increase 250% 3.50% 1.50%
Mortality Rate diring employment IALM (2012-14) | 1ALM(z012.14) | (ALM[2012-18)
Ultimare Ultimate Ultimate
Mortality Raie Afier employment Nat Applicanle Not Applicable Not Applicable

Assumption:
1. Analysis of Defined Benefit Obligation

The pumber of members under the scheme have increased by 4.95%. Similarty the total salary increased by 7.69% during the
accaunting peciod, The resultant liabillty at the end of the period over the beginning of the poriod has decreased by 34.86%,

£, Expected rate of return basis

The scheme funds are invested with Trustse of the Group which is based on rate of mturn deciared by trast.

3. Description of Plan Assets

100 % of the Plan Asset is entmistod to trostees of the Group under their Group Gratuity Scheme with LIC

il Expected Payout:

s == PVO payouts

; | 315t March, 2020
1s1 Fallowing Year 5353
Znd Following Year 3584
Ard Following Year 52,56
4th Follewing Year 2445

| 5th Following Year 5327
Sum of years & to 10 12981

Sum of years 11 and above

k] Sensitivity analysis

Significant actuarial assumptions for the determinalion of the dofined benefit obligation are discount rate and oxpected salary

ineroace, The seaxitivity analysis below have been determined based on reasonal
ocourring at the end of the reporting period, while holding all other assumption

Y

X W

bly possible changes of the respective assumptiony

% conmuiant.



VENTURA GUARANTY LIMITED

Notes Forming Fart of Consolidated Financial Statements for the year ended 315t March, 2020

Al Amaumts sre Rupees in Lakhs, unlety gthenwlse mentioned)

’Particullrs 31st March, 2020 | 31st March, 2019
Projected Benelit Obligation on Current Assumptions 56645 41258 |
Delta Effect of + 1% Change in Ratc of Discounting 31718 376.29
Delta Effect of -1% Change in Rate of Discounting 624.68 455.07
Delta Effect of +1% Change in Rate of Salary Increaze 624.R7 45398
Delta Effoct of - 1% Change [b Rate of Salary Increase 51640 37687
Dolta Effect of +1% Change i Rate of Employee Turnover SRL4S 428,70
Delta Effect of -19% Change in Rule of Employee Turnover 540,53 39433

Although the analysiz does not take sccount of the (ull distribution of cazh flows expected under the plan, it does provide an
approximation of the sensltivity of the assumptions shown,

Based on the actuarial valuation obtained in this respect, the followlnp table sets out the statux of the gratoity plan and the
amounts recopnisced in the Group®s financial statements as ot balance sheot date-

. Asat Asat Asat
Sartheatarn 315t March, 2020 | 1t March, 2019 | _1st April, 2018
;Dcal cmployes bendsfit liabilities
Other curreat abilities [141.45) (412.58) (373.89)
Other current asseis i i

() General Assumpltions

(1] Leave Policy:

Leave balance as at the valuation date and each subseguent year following the valuation date to the extent not availed by the
employes accumulated up to 31 March 2020 is available for encashment on separution from the Group upto a maximum of 30 days

(i) The assumption of future salary lncreases, considered in actuarial vahaations, takes account of inflation, seniority, promotion,
supply and demand und other relevant factors

(ii] Liability on account of long term absences has haen actugrially valued as per Projected Unit Credit Mathod.
(1] Shorl term compensated absences bave been provided on actual bagic.

Assumptions 315t March, 2020 | 31st March, 2019
{Imterest Rate (pa) | 0.67%|  7.05%t0 72.72%
Salary escalation rale (pa) 3.50% 3.50%

44 Lease

Effective from 1 Apeil 2019 ['the dote of transition”), the Group applicd Ind AS 116 using the modified retrospective approach,
wherein Right af- use "ROUT) asset is recognised at an amount cgual o the lease liahility, Accordingly, the comparative information
iz not restated = Le. it is presented, as proviowsly reported, under AS 19,

As u lessee, the Group leases assets which includes olfice promises and residential premizes to employees.
Following is the sumenary of practical expedients elected on initlal application:
= applied a single discount rate to a partiolio of ieases with reasonably similar characteristics.

= gxrluded initial direct custs from the measurement of the Aight-of-use asset at the date of iniuiul application;
= used hindsight when determining the lease term.

Accordingly, a right-of-use asset of Re3060.82 and feaso liability of Rs.3,243.08 has been recognised, The weighted average
imcramental borrowing rite of 10.6% has been applied to lease liabilities recognisd in the balance sheet ot the date of Initial
application:

Particular Premises i
Lease rommitments as al March 31, 2019 H
f{Less): contracts reassessed as lease contracts 1,720.51
Add f(Less): adiustments on account of extension /termination i
Leage hability as on April 01, 2019 T0.51
B — il
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020

[ANl Amounts are Rupeey in Lakhs, uniesd stherwice montionsd)

A) Following are the changes in the carrying valoe of fght of use assets for the period ended March 31, 2020

Particular Premises
Balanoens at Apnl 01, 20019 1.720.51
Additions 1o ROU -
Delotions to ROV -
|Depreciation [455.79)
Clasing Balance as at March 31, 2020 1,260.72 |
B] The fullowing is the movement in leage linbilities during the year ended March 31, 2020:

Particular Premises
Balance as at April 01, 2019 1,720.51
Additions 15629
Deleticon -
Finarnce Cost accrued duning the pesiod -
|Payment of lease Habilitles [534.67)
Balance as at March 31, 2020 1342.13

) Following |5 the break up valoe of the Current and Noo - Current Lease Liskilities for the period ended March 31,

2020:

‘Fnruculnr Promises

| S S ey, e e
L-urrent Lease liahilities 5823
Nun-Current Lesse labilities 983.90
[rotal 1,342.13

[ Tahle showing details regarding the contractual maturities of lease liahilitles as at March 31, 2020 on an

dizeounted baciz:

Particular

Premises

Less than one year
One to Two years

Twen ta Five yvears

Total

E] Amounts recognised in profit or loss accotnt

Asat
""""“‘“ March 31, 2020
Inierest on loase lahilitles 15629
Dopreciation for the year on KO 459.79
{Expenses relating to lease of low-value avssts 0.i4
Total 616.92
F] Amounts recognised in the cash flows statements
: Agat
Particul
 —— March 31,2020
Tatal Cash outflow lor leases 334.66 |
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 3 1st March, 2020
LAl Amounts are Repess in Lalthe, unless otherwise montboned])

45 Revenue [rom Contract with Customers

The Group derlves revenue primarily from the share broking business. Its olher major revenul SoUTGES are comuissiun
income and Interest income,

Disageregate revenue information
1 Nature of Business

4] Brokerage Fees Income:
Income from services rendered as a broxer is recognised upon rendering of the services, In accordance with the terms of
cantract,

b) Portfolic mapagement fees and comnission income:
Fees far subscription based services are rneceived periodically bot are recognised as carned on o pro-rata basis over the term
of the contrart Commiscions from distribution of finandal products are recognised upon allotment of the units o the
applicant. Commissions and fees recognised as aforesaid are exclusive of goods and service tax, securities transaction tax,
stamp duties and other levies by SEDI and stock exchanges.

<} Interest lncome:
Interest Is carncd on delayud payments from clents and amounts funded to them. Interest income |8 recognised on o tmie
propartion basis taking into necount the amount outsianding from customers or on the financial instrumoent and the rawe
applicable.

d] Depasitory Incomes
Income from services repdered onbehalf of deposilory is recognised upon rendering of the services, in accondance with the
terms of contract.

2 Disaggropate revenue information

The table below presents disaggregate revenues from contracts with customers for the year ended 31 March 2020 and 31
March 2019. The Group believes that this disaggregation besl depicts how the nature, amounl, tming and uncertalnty of
revenue and cash fows are aflocted by market and other economic factors.

Asat Asat
el 31st March 2020 | 31stMarch 2019
Brokerage and Depository [neome 922667 10,081.46
Portfolio Management Fees and Commission Income 2051 1233
Interest Income 293627 349932
Tatal 12,183.45 13,593.11

3 Nature, timing of satisfaction of the performance obligation and significant payment terms

{i] Incame [rom services rendered as a broker is recopnised upon rendering of the services,
(i} Fews for subseription based sorvices are received periodicalty but are recognised as earned on a pro-rata basis over the Lerm
of the contract

[m) Commissions from distribution of linancial products are recognised opon allotmcnt of the units w the applicant.
(%) Interest is earned on delayed payments from clients and amounts funded to them as well as term deposits with hanks.

(v} Intercst income is recopnised on a time proportion basis taking into account the amount autstanding [rom customers or on
the financial instroment and the rate applicable,

{wi} Income from services rendered on behalf of depository is recognised upan rendering of the services, in accordance with the
terms of contract

The above service< are point in time in nature, and po performance obligation remains once the transaction is cxecuted.

Fees for subseriprion based servives are received periodieally but are recognised as earned on a pro-rata basis over the term
of the contract, and are over the period in nature,

4 Recunciliation of amount of revenue recognised in the statement of profit and loss with the contracted price

e JstMarch 2020 | 31stMarch 2019
Revenue [rom the Contracts (a4 per Contract) 1218345 13,593.11
Less: Discount/Incentive 1o Custamers i

Revenue from the Contracts (as per Statement of Profit

and Loss) 1Z,183.45 1357311

N MV%




VENTURA

GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
(Al Amouints are Hupees in Lakhs, snleas viborwise montioned)

406 Disclosurc in terms of Paragraph 18 of Non-Banking Financial [(Non-Deposit Accepting or Holding)
Companies Predential Nurmns [Reserve Bank) Directions, 2016 for the Non-Banking Financial Companies

of the Group:
Particulars Amount Outstanding Amount Overdue
Liabilities Side:
1L g Aotvasiers mimtle byt WOPCx Scivedes of 201920 | 201819 | 201920 | 201819
inlerest acerued thercon but not paid:
{a) |Debentures : Secured NIL KL NiL NIL
: Unsecured NIL NIL NIL NIL
{other than falling within the meaning of Public
Deposits™)
0] |Neferred Credits NIL NIL NIL NIL
[c) [ Tesm Loans ) NIL NI NIL NIL
[} |Inter-Corporate Loans and Borrowings 58140 405150 NIL ML
(e) |Commercial Paper NIL NiL NIL NIl
() |Other loans [Specify nature) NIL NIL NIL NIL
Total: 58140 4,051.90 NIL NIL
. Amount Dulsta
AT 2019-20 2018-19
2| Break-up of Loans and Advances including bills receivables
(Other than those included in (4) below]:
[a) |Securced 1339.02 4,757.56
(] |Unsecured 42520 63794
[e] [Impairment Frovizion on lnans and advances [Refer Table below) _[36.08) =
*lmpairment Provision on loans and advances : FY 201%-20 | FY 2018-19 |
fa] [Agninst Secured portion 281 .
[B) |Apaimist Unsecured porticn 3327 -
Total 36.08 -
3 |Break-up of Leased assets and Stock on Hire and Other Assets counting towards AFC
activities
[i) |Lease Assets including Lezse Rentals under Sundry Debtors
[a) Finaneial Lease NIL NIL
(1] Cperating leage MIL MIL
{ii) |Stock en Hire including Hire Charges under Sundry Deblors
[a) Assety un Hire NIL NIL
[I) Repossessed Assists N1l NIL
[iif] |Other Loans towards AFC aclivities
[#) Loans where assets have been repossessed NIL NIl
[h] Loans ather than (2] abhave NIL NIL

4 Break-up of lnvestments:

[Current Investments: 2019-20 2018-19 |
1 |Quoted;
[i) Shares NIL NIL
a) Fuity [which are classified as Stock in Trade in the finandal
o .l.:tat:::int} T8.64 119
{b) Preference NIL NIL
(i} Debentures and Bonds 0.63 0.66
(1) Unlts of Mutual Fuoeds NIL NIL
(iv} Governmenl Securities NIL NIL
]m Others (Please specify) NIL NIL
Z  |Ungquunied;
(i) Shares
[a) Equity NIL NIL
{) Preference MIL NIL
(1) Dehenlures and Bonds NIL NIL
[ (i} Units of Mutual Funds NIl NIL
(i) Government Securities NIL NIL
[v] Others NIL NIL
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VENTURA GUARANTY LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020

[All Aunounts are Rupees in Laltha, unless otherwise mentianed)

Long Term Investmenis: 2019-20 Z018-19
1 |Quoted:
(i) Shares
[a) Equicy 6.045 6.0%
(b] Preference WII. NIL
(li}) Debenturesand Bands WIL NIL
|G} Units of Mutual Funds NIL NIL
[iv] Gosvernment Securities NIL NIL
(v} Others (Please specily) NiL NIL
2 |Unguoted:
[1] Shares
() Equity 59441 59441
(b} Preference NIL NIL
(ii) Debenturos and Bonds NIL NIL
(] Umits of Mutual Funds NIL ML
(] Government Securities NIL NIL
(¥) Others (Flease spacify] NIL NIL
5 Rorrower Group-wise Classilication of Assets as in (2) and (2] above:
Amnunt Net of Provislons
Catepory | Secured Unzecured Total
2019-20 2018-19 2019-20 2018-19 2019-20 Z018-19
1 |Relsted Partes NIL NIL NIL NiL NIL KIL
[a} Subsidiaries NIL KIL NIL S5035 NIL 55035
{b) Compantes in the
Sttt groip WIL il NIL MIL ML WIL
[} Other related
parties NIL NIL KIL NIL NIL NiL
Z 'I:It:'::r than related NIL NIL 150,00 MIL 15000 MIL
L]
Total: NIL NIL 150,00 55035 150,00 550.35
6 lovestor Group-wise Classification of all Investments [Current and Long=Term) in Shares and
Securities {Both Quoted and Unguoted)
[mm | Market 'f’llut [ Break up or Book Value
i 2019-20 2018-19 2019-20 Z018-19
1 |Eelated Parties:
[a) Subsidiaries SRA50 SRASO 58950 589.50
(b) Companies in the came group ML, NiL MIL Nil.
{c] Other related parties NIL NIL NIL ML
Z|Dther than reluted parties 20.23 1281 9022 12.80
7 Other information:
Particulars 2019-20 2018-19
{i} |Gross Non-Performing Assets
[a) Related Parties MIL ML
[b] Other than Related Partics 19433 NIl
(it} [Net Non-Performing Assets
[a] Related Partics NIL NIL
(b) Other than Related Partics 158.26 NiL,
[iii} | Assets acquired in satisfaction of debt NIL NIL
# Azcet Classification:
Particulars 2019-20 2018-19
Standard asscis 1.569.89 5,395.50
Sub-standard a<ets 15433 NIL
Doubtiul agsats NIL NIL
Loss assets NIL NIL
Toral 1,764.22 5,395.50
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VENTURA GUARANTY LIMITED
Kotes Forming Part of Consolidated Financial Statements for the year ended 3 1st March, 2020
(A0l Amountes are Rupaes In Labhis, neless otnerwlss montloned)

47 Disclosure pursuant 1o Reserve Bank of India petification "RBI/2019-20/170 DOR (NBFC).CCPD.No 109/22,10.106/2019-20" dated March 13, Z020 pertaining to
Asset Classification as per RBI Norms for the Non-Banking Financial Companies of tha Group

Asat 31st March, 2020
Difference
Asset Gross Carrying ﬁ?ﬂim?;’ P Provisions | between Ind AS
Asset Classification as por RBI Norms classifleation as| Amount as por v iload sandids AL & required as per | 109 provislons
perind AS 109 Ind AS IRACP norms and [RACP
Ind AS 109
norms
1 2 3 4 (3)=(3}-{#) 6 (7] = [+)-[6)
Performing Assels
Standard rage:1 203127 407 1027.20 407 "
Stage 2 . - . -
Subtetal 2,031.27 407 2,027.20 407 -
Non-Performing Assets (NPA)
Sub-Standard Stage 3 194,33 3608 158.25 36,08 -
Doubsful-2p to 1 year Stage 3 - . = &
1 to 3 years Stage 3 . - = - =
Moare Laan 3 yrars Stage 3 . - 4 5
{Loss Stage 3 - . = 2
Subtotal for NPA 194,33 36,08 158.25 16,08 -
Other items such a5 guarantees, loan commitments, eic Stage 1 : 3
which sre in the scope of Ind AS 109 but not covered
under current [neome Recognition, Assst Classification|Stage £ . -
and Provistoning [IRACP] horms,
Stage 3 - .
Subtotal * = = - -
Stage 1 2,001.27 4.07 2,027.20 4.07 2
Total Stage 2 . . x .
Stape 3 194,33 36.08 158,25 36.08
- Total Z2,2215.60 40,15 2,185.46 40.15 | -




VENTURA GUARANTY LIMITED
Motes Forming Part of Consalidated Financial Statements for the year ended 31st March, 2020
[All Amaunts are Hapees it Lakks, unleas othurwise mentoned)

48 Segment Information :
The Group's business segment is majorly of Stock brokelng sub-broking and related activities and Other finansdal intermediation services and all actvities are incidental to this
business segment. The primary segment is identified as stock broking services. As such the Graup’s financi stalements are largly reflectivie of stock broking business and there is no

sepEte reporiabie segment.
Pursuant to Indian Accoonting Standards (IND AS) - 108 Operating Segments, no segment disclosure has been made in these financlal statements, as the Group has only cne
geogrophical sepment and o separate repertebls husiness segment.

49 First-Time Adoption of lnd AS:
Thete are the Group's firs: Anancis! statements prepaced (b accordance with Ind AS.
The Sroup has adopted Indinn Accounting Standards (Ind AS) nocified by the Ministry of Corporate Alfairs with effect from 13t April, 2015, with a transition date of 150 April, 2018 Ind
A5 101 - First time adoption of Indian Accounting Standards requires that all Ind AS’s and Interpretations that are issued an effective for the first Ind AS financial statements which s
for the year ended 315t March, 2020 for the Group, be applied retrospectively and consistently for all financial yesrs presented, Set out below are the Ind AS 101 optional exemptions
avaled as applicable and mandatory exceptions applled in the wansition from previous GAAD to [rd AS.

A Optional Exemptions Avalled:

[a) Peemed Cost
The Group has elected to continue with the carrying value for all of its property, plant ard equipment and Intangible assets as recognized in the finandal statement as at 31.03.2018,

measured as perthe previous GAAP and ose that as ks deemed cost as at the transiticn date.

The Grovp has elected to continue with the carrying amount of investment as recogrlzed in the Lnanclal statement as a1 31032018, measured as per the previous GAAP and used that
as Ity doemed cost as at the Lransition date,

B. Applicable Mandatory Exceptions

(a] Estimates
An enlity’s estimates in accordance with Ind AS at the date oftransition fo Ind AS shall be consistert with estimates made for the same date in accordance with previous GAAP [after

adjustments to refect any difference iz accourting pelicies).
Ind AS estimates a5 at 1 April 2018 are cansistent with the estimates as at the same date made in conlormity with previous GAAPR. The Group made estimates for [ollowing items [n
arcordance with Ind AS ot the date of teansition as these were not regueired under previous GAAF;

i |
Ind AS 101 reguires & first Ume adopter to apply the derecogrition provisions of Ind AS 109 prospectively for transactions oocarring on or after the date of transition to Ind AS.
However, Ind AS 101 allows the first time adopter to apply the de-recogn tion requirement in Ind AS 109 retraspectively from the date to the entities choosing provided that the
information needed to apply Ind AS 109 to financial asseis and fnanclal llabilities to de-recognized as a result of past transactions was obtained at the time of initally accounting for
thase transactions. The Group has elected to apply the de-recogrition provision of Ind AS 109 prospectively from the date of transition o Ind AS,

Az required under Ind AS 101 the Group has assessed the classification and measurement of financial assets on the hasis of the facts and circumstarces that exist at the date of
transidon to [nd AS Where practicabla, measurement of financial assets accounted 3 amortized cost has been dons retraspectively.

Ind AS 101 reguires an entity o apply the [nd AS requirements retrospectively if it s practicable without undue cost and effert to detormiine the credit risk that debt financial
instrumenss where Initially recognized. The Group has measured Impalrmaent losses on financial assets as on the date of transition Le. 1st Apell, 2018 in view of coxt and effort

¢ A
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Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
AL Amaunts ifa Rupees fn Lazhs, unloss stxerwise mentioned)

C. Transitionto Ind AS - Reconcillations
The lellowing reconciliations provide a quantification of the effect of sigrificant differences arising from the transitien from previous GAAP to Ind AS as required under [nd AS 101:

[} Reconciliation of Balance sheet as at st Agril, 2018 (Trensiticn Date);
[if) Reconcitation of Balonce sheet as at 31st March, 2019
(1] Reconciilation of Tatal Comprehensive Income for the year ended 318t March, 2019,
(v} Reconciliation of Tatal Equity as at 1st April, 2010 and ss at 31st March, 2019;

(v} Adjustments to Cash Flow Stacements as at 31t March, 2019

grouged previous CAAP Information is derived from the Financial Statements of the Group prepared in accordance with previous GAAP,

The presentation requirements cnder previozs GAAP differs from Ind AS, and hence, previeus GAAP information has been regrouped fer ease of revoaciliatior with Ind AS. The re-

“E:f; Reconclliation of Balance Shoot as at 1st Apedl, 2018 (Transition Date) and 31st March, 2019
As st 315t March, 2019 Asat 15t April, 2018
(End of the last penudﬁ:;ii’enled undar previous (Date of ition)
Particelars Kotes
Effects of Amount ps per Effects of Amount as per
Previous GAAP | transition to Ind | Ind AS balance | Previous GAAP | transitiontoInd | Ind AS balance
AS shect AS sheet

ASSETS
1, Financlal Assets
(a] Cash and Cash Equivalents 11,750.97 - 11,750.97 11,924.27 - 1192427
(b} Bank Balance other than (a) above 13,755.40 . 13,755.40 15,167.17 1516717
(€] Recelvables

() Trade Receivables 6,916.54 - 651654 6,956,532 695551

(1) Other Recaivables - ) . . §
[d) Loans 513246 - 513146 B 48357 B.4H35T
(] lavestments 1345 1345 17.51 17.51
|0y Other Financial assets 970.64 970 64 985,50 - 986.90
Total Financial Assels 18.539.46 . 38,539.456 43,534.95 - 43,534.95
2. Non Financial Assets
{a) Currant Tax Assets (net) 2B5.04 28604 B339 - 83.39
() Deffered Tax Assets (net) 18458 18498 21h.65 . 21B.6H
[c} Property, Plant and Equipment 3,742.19 - 374919 3.935.02 - 393502
(d) Right Lo Use Assets . . . - -
(%] Intangible Assets under development 20,75 - 20.75 4.50 . 4.50
(f) Cther Intangible Adsets 55.05 = 95,05 11941 . 11941
{2) Dther nan-financial assels 356,10 356,10 8017 - 38017
Total Non Financial Assets 469811 | * 469211 4,741.15 . 4,741.15
Total Assets 43,231.57 | * 43,131.57 48,276.10 - 48,276.10

v  Z§




VENTURA GUARANTY LIMITED

Netes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020

[AR Amaurts are Hupees i Lakhs, unless steerwioe mentioned]

As at 315t March, 2019
(End of the last period presented under previous

Asat st April, 2018
(Date of transition)

Particulars Notes e
Effects of Amount as per Effects of Amount as per
Previous GAAP | transitien toInd | Ind ASbalance | Previous GAAP | transitiente ind | Ind AS balance
_AS sheet AS sheet
| LIABILITIES AND EQUITY
LIABILITIES
1, Financlal Liabilities
(a) Payablos
{11 Trade Payaliles
(1] tetal outstanding dues of imicra enterprlses and 3 -
smal enterprises
{i1) total eutstanding dues of creditors other than 2001495 * 2115255 .
micro enterprises and small enterprises 200014595 23,15295
(1) Other Payables .
|[1) tatal outstarding dues of micre enterprises and 1256 - 10.30
smmall enterprises 1E.56 1030
(1] tatal eutstanding dues of creditors other than 410,50 489.49

micro enterprises and small enterprives 410,50 489,49
(k) Finance Lease Ohligation = . - % - .
(c) Borrowlngs [other than debt securilies) 6,842.70 . 6,842.70 10,005.56 - 10,005.56
{el) Deposils 173507 - 173507 198730 190730
[€) Other Financial Liabities 114.08 - 114.08 37610 - 7610
Total Financial Liabilities 2913586 - 29,135.86 36,021.70 . 36,021.70
2. Nom Financial Liabilities
(&) Current Tax Liability [net) - - 126,18 136,18
(1) Provisions 521046 52506 477,11 47711
{€] Other pon Financial lakbilioy 30B.59 0R.59 31818 EREAE
Total Non Fiaancial Lizbilities B31.65 - H31.65 921.47 - 92147
EQUITY
(2] Equity share capltal 319.48 E 319.48 319.48 31548
(] Cther Equity BC 1111372 . 11,113.72 942385 ¥ 942385
{c) Nan-Controlling Interest 1,830.86 - 1,830.R6 1,589.60 158960

13,264.06 . 13,264.06 11,332,593 11,3352.93
Total Liahility and Equity 43,23 1L.57 - 43,231.57 48,276.10 48,276.10

Zz A
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 3 1st March, 2020

Al Amzees ere Rupees in Lakka, waless atharwse mentioned)

(iii] Reconciliation of Total Comprehensive [ncome for the vear ended 315t March, 2019;

Hddecta of Amount s per
Partical N Provi G it

| articalars otes rovious GAAP trnnm:sntu Ind 1nd AS SOP&L

i) Revenue From Dperations 1421133 . 14,211.33

Iy Mber Income 7116 - 2316

11} Total lncome (1+11) 14,234.4% - 14,234.49

IV]) Expenses

Finance costs A 1,080,660 1,080.65

Fees and Commission expense 340601 . 40601

Mot loss on falr value changes 106,10 10610

Impairment og Minancial instroments . . ;

Employee barzfits expense 322025 (28.96) 319129

Pepreciation and amortization expense 551.25 . 551,25

Other expenses 3,094.50 . 3,094.50

Total expenses (IV) 1145877 (28,96) 11,429.81

V] Profit/{toss) before tax (11-1V) 271572 2896 2,804.68

Vi) Tax expense:

(1] Current tax 42,00 . 742.00
Lets: MAT Credit Entitlement [10.E3) - (1083}
Net Current tax 73117 . 3L17

{2] Deferred tax 33.68 14,14 4786

[3] Tax In rezpect of Earlier Years 0,73 - 0.73

Ta5.50 1418 779.76

VII) Profit for the year [V-V1) 2,010.14 14.78 2,024.92

VIIT) Other Comprehensive Income

(1) Mems that will net be redassified to profit or loss

- Remeasuremeant of Definzd benafit plans A . [28.96) (28.55]

[1) Income tax relating to ftems that will not be B - 1418 14.18

reclassified to profit or loss

IX) Cther Comprebensive Tncome (| +it) c - (14.78) {14.78)

X] Total comprehensive income for the year 2.010.14 i 2.010.14

(VILI+X)
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020

(Al A oAt aie Rupee in Lakba, g nless scherwise mento=ed)

Reconciliation of Total Comprehensive Income:

For the year
Particulars Note onded 315t
Mareh, 2019
Wet Prafit as per Previous GAAP 2010.14
111 Falr valuation of financial guarantes
1) Actuarial (gain)fless on employes deficed berefit plans A 2096
recognized In Other Cornprebensive lncome (2895)
[iil) Deferred tax impact B.C 1418
Net profit after tax as per Ind AS 202492
Other Comprehensive Income (net of taxes) B [14.78)
Total Comprehensive income as per Ind AS 201014
[i¥) Reconclliation of Total Equity as at 1st April, 2018 and as at 31st March, 2019
Asat Asat
Particulars Note 3istMarch, | IstApril, 2018
2019
Equity as per Previous GAAP 13.164.06 11.332.93
Ind AS adjustments impacting total eqzity > =
Total Impact % .
Total Equity as per Ind AS 13,264.06 11,332.93

[v) Adjustments to the Statement of Cash Flows as at 318t March, 2019

The Ind A5 adjustments are nen cash adjustments, Congequently, [nd AS adeptian has no [mpact on the net cash flow for the year ended 31st March, 2019 as compared with the

previows GAAP

Notes to reconciliations:-

A Bemcasurement of defined benefit liabilites

Under previous GAAP, actuarial gains and losses were recognized in profit or loss,

Under Ind AS, the actuariz! gains and losses form part of remessurement of the ret defired beeefit liability fasset which is recogzized in other comprehensive income. Consequeatly,

the tax effect of the same has also been recegnized in other comprehensive income under led AS instead of profit or loss

B Deferred Tax

Under previous GAAP, deferred tax accounting was done using the income statement approack, which focuses on differences between taxable profits and acccunting profits for the

period,

Under Ind AS, accounting of deferred taxes is done nsing the Balance sheet approach, which fotuses on temporary differences between the carrving amount of an aeset or Hability in

the batance sheot and [Ls tax base.

€ Other Comprehensive Income

Dndar previous GAAP, there was no cancept of other comprehensive incomea

Under Ind AS specified items of izcoms, expense, galns or losses are required Lo be presented in other compreaensive incame,

.
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fotes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020
(A% Amausts are Rupess b Lakds, ualons offherwies mentioaed)

50 Maturily analysis of Assets and Liabilities

Asat 31st March Z020

2. Non Financial Asseis

Asat 31st March 2019 Asat 1st April 2018
Particul iz =
i Within 12 |  After 12 s Within 12 | After 12 o Within12 |  After 12 s
months munths months months manths manths

ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 1872570 . 18,725.70 11.,750.497 . 11,750.87 1192427 - 11,924.27
{h] Hank Balance other than (a) above 555.60 117582 13,731.42 4,089.78 9.665.62 13,755.40 478017 10,887.00 1516717
{]) Receivables . . - - "

(1) Trade Receivables 445609 . 4,456.09 691654 . 6.916.54 695553 . 6,955.53

(81} Other Receivables . - - . - . - .
(d) Loans B35.50 1,35402 2189.52 285740 227506 513246 520535 izman BABLST
(e} Investments 7927 1160 9087 185 1160 1345 591 11.60 1751
{f) Other Financial Assets 39838 54543 Q4381 320.77 64987 970.64 275.52 71138 ORARD
Total Financial Assets 2505054 1308687 3811741 2593731 12,602.15 18,519,446 28.646.65 14,B88.30 43,534.95

[a) Current Tax Assots (net) 213 114.02 316,15 1.94 28410 dHG6.04 . R3.39 8319
(I} Delfored Tax Assots [net) . 16664 166,64 1H4.98 18498 - 21R.66 210066
(€] Propery, Flant and Equipment - 334004 1,340,049 374919 174919 = 3,935.02 193502
(d}) Right 1o e Assets 1,260 72 1,260.72 . . =

(] Intangible Assets under development - : - 20,75 20.75 - 4.50 4450
{(N Other Intangible Assels - 9405 94.05 - 95.05 95.05 - 119.41 11941
(] Other Non-Financial Assets 44144 . 44144 34527 1083 15610 36802 12.15 180,17
Total Non Financial Azsels 443.57 517547 5.619.04 34721 434490 4069211 368.02 4373.13 4,741.15
Teotal Assets 2549411 18262.34 43.756.45 26,284.52 16,947.05 43,231.57 Z9.014.67 1926143 A4R,276.10

§



VENTURA GUARANTY LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended 3 1st March, 2020
Al Amisunts are Rupees Ia Lakks, Jn'ess othoiwise mentoned;

A

Asat 31stMarch 2020 As at 315t March 2019 Asat st April 2018
—
Particul
e Within 12 |  Afer 12 i Within12 |  After12 - Within12 |  After 12 A
months months manths months months muonths
LIABILITIES
1. Financial Liabilides
(2} Payahles
(1) Trade Payahles
(i) total cutstanding dues of micro enterprises
and small enterprizes i = . -
|G total outstanding dees of creditors other
than micre enterprises and small enterprises
2205195 - 2205155 20014595 . 20,014.95 23,15235 23,152.95
1) Diher Payahles
(1) tatal outstznding dues of mlcro enterprises
and small exterprises 573 573 1856 . 1856 10.30 . 1030
(1) total putstanding dues of creditors other
than micro enterprises and small enterprises
61329 612,29 410,50 410.50 48249 - 4B9.49
(b] Finance Lease Obligation 1342.13 1,342,138 " £ =
(€] Borrowings {other than debs securities) 1,085.43 2.022.34 311077 441579 242691 6,842.70 722456 2.781.00 12,005.56
(] Deposits 7.52 1,345,780 1,353.40 27944 1,455,643 1,735.07 23642 1,751.08 1,967.30
[Q} Other Finaccial Liabllties 132.54 i 132.54 114.08 = 114.08 37610 = 176.10
Total Financial Liabilities 23,899.46 471025 2860971 25.253.32 3.B82.54 29,135.86 31489.62 4.512.08 36021,70
2. Non Financial Liabilities
[a) Current Tax Liahility (et} a3 = 4 12618 5 126.18
(1) Provislons 14533 3695 132,18 419,20 10356 52306 40.68 43643 47711
[¢} Ocher non Finarcial llakility 299.70 299.70 308.59 - 10859 318.18 - 3818
Total Non Financial Liabilities 44493 3695 481.88 727.79 l 103.86 H31.65 485.04 43643 92147
Total Liabllities 2434439 | 474720 | 2900159 | 2598111 398640 | 2996751 | 3197466 | 496851 | 3694317

.

A g




VENTURA GUARANTY LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended 3 1st March, 2020
LAl Ammaunts ate Rupees in Lalchs, unless otherwise monticned}

51 Retated party relstionships, transactions and balances:

Aspar led AS 34 - Relatod Party Dlscloscees, specifled under section 133 of the Campanies Aet, 2013, read with The Comparies ([ndian Accourting Stardards) Rules, 2015, the name of related party where
control exizis / able to exercize significant infulerce along with the transactions azd year end balances with them as [dertified and certified by the management are as follows:

a) Names of Related Parties and Description of Relationship

!I} Kay Managemert Personnel Mr. Hemant Majechia
DMrectors Mr_ Sajid Malk

Mr, Juzer Gabajlwala

Mr. Genapathy Vishwanathan

I1] Ralatives of Koy Management Mrs. Shllpa Majethia
Il‘irmnnll | Directors Mrs. Saroja Mallk
Mrs. Shazia Sajid Malik
Mr. Sohel Malik

Mrs. Fatina Gabajiwala
l Mrs. Sudlha Ganapathy

b) Detalls of transactions with Related Parties during the year

Key Management Personnel / | Relatives of Key Management

Diroctors Personnal / Directors Tonel
Nature of Transactions
Year ended Year ended Year ended Year ended Year ended Year ended
March 31, 2020 | March 31, 2019 | March 31, 2020 | March 31, 2019 | March 31, 2020 | March 31, 2019
1, Brokerage Earned.
Hemant Majetkiz 183 0.37 . . 1.83 77
Juzer Gabajwala - 0,00 . a % 000
Sarofa Malix . . 0.52 0.61 0.52 61
I?.. epositary Participant Income
(Hemanl Majethia 0,00 oo + 2 .00 0.0
Salld Malik . 034 = . ¥ 036
Ganapathy Vishwanathan 0.02 o.oo = ;) 000 .00
Saroja Mallk . - 0,03 0.62 003 0.62
=
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Kotes Forming Part of Consolidated Financial Stitements for the vear ended 315t March, 2020
[all Amsiunts are Pupees in Lakhs, unless athorwlse mentioned)

Key Management Personnel / | Relatives of Key Management Total
Directors Porsannel / Directors
MNatwre of Transactions
Year ended Year ended Year erded Year ended Year ended Year ended

March 31, 2020 | March 31, 2019 | March 31, 2020 | March 31,2019 | March 31, 2020 | March 31, 2019
3. Rent Pald
Sajid Malik - B.40 = . . B40
[Saraja Malik - - 3000 30,00 30,00 3o.0n
4 Remuneration Paid
Hemant Majethia 12055 78.30 - 120,55 7830
luzer Gabajwals 4536 4336 - - 45.36 4336
M 5 Hamaswamy 40.24 4024 - 40.24 40.24
5. Professional Fees Pald
Ganapathy Vishwanathan 24.00 21.00 - - 2400 7100
&, Director Commission Fald
1E|mpr3lh}r Vishwanathan - 2000 - - 2000
7. Dividend Pald
Safld Malik 39.50 2097 . 4950 20487
Herrant Majathln 1147 7.44 - - 1137 744
Saroja Malik * - 14.04 936 14.04 936
¢) Dulstanding balances with Related Parties:

Key Management Personnel / | Relatives of Key Management Total

Directors Personnel § Directors
Nature of Transactions
Year ended Year ended Year ended Year ended Year ended Year ended

March 31,2020 | March 31, 2019 | March 31, 2020 | March 31, 2019 | March 31, 2020 | March 31, 2019

Trade Receivables 633 [4.45) 6,33 {4.435)

Note:

Itn:nn‘.n{l.hh:lug figures are shown in brackets
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52 Financlal Instraments

A, Capital Management:

The Group's policy is to malntain 2 strong capital hase so a5 1o ensure that the Group Is shle t contines as going cancern te sustain Krure development of the bushess. The capita! structure of the Groap is
bazed on management’s judgemaent of its strategic and day-to-day nseds with a focus on total equity o a8 to malntain ivestar, crediters and market conditions,

The Group manages its caplial structare and make adjustment in Ight of sconomic conditicn and reculrement of fnancial coverants. To maintaln or adjust its day to day requirement the Group 15 zsing
short berin working capital faci(ty fram the bapk The Grovp doesnt hald any huge long teem debt and hence the debt aquity ratio is negative a5 shaw |n table balow.,

The Graup menitors capital on the basis of the following debt equity ratia:

As at Asat As at
Particulars A1st March, 2020 31st March, 2019 15t April, 2018
Borrowings * 311177 684270 10,005.56
Less: Cash and Bank Balarices (18,725.70) (11,75¢.597) (11,924.27)
Net Debt ** (15.61393) (450827] (1.918.71)
Total Equity 14,664 16 13,264,065 11,332.93 |
Net debt to equity ratio 0.00% 0.00% 0.00% |
* Rorrawing Includes books overdralt Balance of Re 6Z.84 as at 315t March 2020
** Met Debt is negative and hence we have considered it as NIL
B Falr Valoe Measurement Hierarchy:
Particulars Asat 31st March, 2020 Asat 31st March, 20019 As ot 1st April, 2018
Carrying Level of input used in Carrying Level of input used in Carrying Level of input usad in
amount Level 1 Level 2 Lewvel 3 amaount Level 1 Level 2 Level 3 amaount Levell ) LevelZ | Level3
Financial Assets
ALFVTPL
investments {excuding subsidiany) - B5.31 064 492 - 7.88 o4 492 - 1155 [0 492
ALFVTOCI
At Amortized Cost
Trade Receivables 45600 - - . £91654 . . - 6,95553 - . .
Cash and Cash Equlvalants 18,725.70 - - - 11,750.97 - - - 11,924.27 * = -
BanX balances other then above 11,731.42 - . . 1375540 - . - 15167.17 - = .
Lonns 2,189.52 - - - 5,132.46 - - - B,433.57 . -
Cther Financial Assety 94381 - » * 97064 . E - 986.90 = ] . ~
Financial Liabilities
At FVTPL
L \AI. Amortized Cost
Rarrawlng 3,111.77 . . - 884270 E . - 1000556 B - -
Trade CyPayables 2266997 - - . 20,444.01 - - - 23552.74 : - .
{Ozher Finandial Linhlitles 13254 [ . . - 11408 - E - 376,10 . - -
| | | i




VENTURA GUARANTY LIMITED
Kotes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
LAl Amaunts are Rupesd in Lakhs, aness atherwlse niontaned)

The fair values of tke financlial assets and liabilities are defined as the price that would be received to sell an asset or pald to transfer a tability in an orderly transaction betwean
market participants at the meascrement date. Methods and assumptions used to estimate the fair values are consisten: with those used for the year ended 315t March, 2019,

The linancial Instruments are catagorizad Into thrée levals based on the inpuzs used to arcive at fale value meagurements as described below;

1) Level 1: Level T hlorarchy includes financial instrumeants measired using guoted prices,

) Lewel 2; The fair value of financial (struments that are not teaded (0 an active market (s determined using valuation teckniques which maximize the use of observahle market data
ard rely as liftle as possible on entity-specific estimates. [ il significant inputs required to falr value an instrument are observable, the instrument is inchuded ie level 2. In the case

of Derivative contracts, the Group has velued the same using the forward exchange rate as at the reparting date,

i) Lewvel 3; Ifone or more of the slgnificant Inpues I8 not based on obhservable market data, the Insorument is Included (n tavel 3.

€ Financial [nstruments Not Measured at Fair Value
Firancial assets not measured at falr value includes cash and cash equivaients, trade recejvables, Toans and other Minanclal assets, These are fnancial assets whose carrying amoints
approximate fair value, due e theic short-term nature.
Additionally, fimansial Habilites such as trade payables and ather financial labilltics are not measured a1 FVTPL, whose cairying amaunls appraximate falr valua, becasse af their
short:term nature,

A



VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
(AR Amemnts sre Rupees in Lakhs, unbest otherwise montionpd)

53 Financial Risk Management
The Group's financial risk management i< an integral part of how to plan and exccute its business strategles. The Group's business activities
are exposed 10 varlety of financial risks, namely liguidity risk, market risks, commodity risk and credit risk. The Group's senior
management has the overall responsibility for establishing and governing the Group's risk management framework The Group's risk
management policics are established to identify and analyse the risks faced by the Group, to set and monitor appropriate visk limits and
controls, periodically review the changes in market conditions and refiect the changes in the palicy accordingly. The key risks and mitigating
actions are also placed before the Audit Committes of the Group.

The Group has exposure to the following risks arising from financial instruments:
A Credit risks

B) Liguidity risk; and

) Market risk;

A Credir risk

It is risk of financial loss that the Groop will incur a logs because = costomer or counterparty 1o financial instruments fails (o mect 1k
contructual obligation,

The Group's financial assets comprise of Cash and bank balance, Trade rocelvables, Loans, [nvestments and Other financial ussets which
comprise nminly of deposity and unhilled revenoes.

The maximum exposure to eoedit eisk ot the reporting date is primarily from Group's trade recoivable and others.
Following is the expnsure to the credit risk for trade receivables and others;

Barti Asat Asat Asat

g 31stMarch, 2020 | 31st March, 2019 1st April, 2018
Trade and other Debtors [including margin trading funding) 445609 £,91654 695553
Loans Given 2,189.52 513246 B.483.57 |
Total 6,645.61 12,049.00 15,439.10

Trade and other recelvahles
The Giroup has followed simplified method of ECL in case of Trade recelvables and the Group racognises lifetime expected losses for all trade
recaivables that do nol constitule a financing Lransaction. At each repocting date, the Group assesses Lhe impairment requirements,

The Group trades in secarities on hehall of client honee the credit risk for Group is minjimum and it arises enly if counterparty defaults. Fog
countirparty risk the Group has taken rnough collateral bence the credit risk for Group is mininal,

Loans given and other receivables

The Group has foliowed simplified method of ECL in case of Loans given and recognises lifetime expocted losses for all "loan aserts” that de
not constitule a financing transaction. At cach reporting date, the Group assesses the mpairment reguirements.

The Group approves lsans against marketable securities afler appropriate halr-eut, henee the credit risk for Group s minimom. The Group
has tnken encupgh marketable securities and collaterals for the loans given, hence the credit risk for the Growp §s minimal,

E Liguidity risk
Ligquidity represents the ability of the Group to gencrate sufficient cash flow to meet its financial obligations on time, both in normal and in
stregsed conditions, without having to liquidate assets or raise funds al ynfavourable terms thus compromising its earnings and capital.

Liguidity risk s the rigk that the Group may not be able (o generate sufficient cash low st ressonable cost to mest expected and for
unexpected claims. It arises in the funding of lending. trading and investment activities and in the management of trading positions.

Funds required for short period §s taken care by boarrowings through utilizing overdraft facility from Bank. The Group has also acuired non
fund based facility from various hank for its margin requirements to exchanges.

Exposure to liguidity risk
The (ullowing table shows the maturity analysis of the Group's financial lizhilities hased on contractually agreed undiscounted eash flows as
at the Balance Shect date:

As at 318t March, 2020

pagth Carrying amount

Carrying amount Within one year One to five years | More than five years

Naon-derivative Financial

Liabilities

Horrowings 311037 1,0R9.43 1,855,590 166.44
Trade and Other Payables 2266997 2669 9T - =
Onher Financeal Liabilities 132.54 132.54 -

Derivative Financial Liahilitics - - = =
k/ 2591428 23,891.94 1,855.90 16644

x M




VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
Al Amounts are Rupees in Lakhs, unless othorwise ment toned |

Az at 31st March, 2019

Particulars Carrying amount

Carrying amount Within one year One o fiveyears | More than five years
Non-derivative Financial
Liabilities
Rorrowings hB42.70 4,81 644 LAS982 16644
Trade and Other Payables 20,444.01 2044401 - -
Other Finaneial Liabilities 114.08 114.08 - -
Derivative Financial Liabilities A i ) |

Z7.400.79 25374.53 1,859.02 166,44
As at 31st March, 2018 |

Particulars Carrying amount

Carrying amount Within one year One tofiveyears | More than five years
Non-derivative Financial
Liabilities
Barrowings 10.005.56 7,239.10 167215 100421
Trade and Other Payables 23,652.74 2365274 - -
Diber Financial Liabilities 376.10 37610 - -
Merivative Financial Liabilities . i i i

34.034.40 31,267.9% 1.672.15 1,094.31

C  Market Risk
Market rigk iz the rigk that the fair value or foture Cash Dows of a financial instrument will fluctnate because of changes in market prices: The

ubjective of market risk management is Lo manage and control market risk exposures within acceptable parameters, while optimizing the
returi.

(i) Foreign currency risk
Foreign murrency risk is the risk that the (air value or future cash flows of an exposure will Juctuate because of changes in foreign exchange
rages,
Foreign currency risk management
The Gronp does not have any exposure to loreign exchange risk arising from forcign currency transactinn.

(1i} Interest rate rick
The Group is exposed to Interest risk if the Gir value or future eash flows of its financial instruments will fluctuate as & resull of changes in
arkel inferest rates, Fair valie interest rate risk is the risk of changes in fair values of fixed interest bearing investments because of
fluctuations in the interest rates.

The Group's Interest rate risk arises from interost béaring deposits with bank and loans given to cuxiomers. Such Instruments exposes Lhe
Group 1o falr value interest rate risk, Management belicve that the interest rate risk attached to this financial ussets are not significant due to
the mature of this Anancial assels.

Intervst Rate risk management
The Group's interest rate risk is managed and approved by the Management of Group, The management specifies the exposure limit
and interest risk lmit for the business of the Group.

As at 31st March 2020, 31st March 2019 and 31st March 2018 a parallel shift of 1.5% in the yield curve would result in the following
impact on statement of profit and loss.

Impact on Statement of Profit and Loss
Parcticulars For the year epd For the year end For the year end
31st March 2020 31st March 2019 31stMarch 2018
Faraflel npward shift of 1.5% (36.25) [+1.67) (43.11) -
Parallel downwird shift of 1.5% 4117 4614 4730

v



VENTURA GUARANTY LIMITED

MNotes Farming Part of Consolidated Financial Statements for the yvear ended 315t March, 2020
(AL Ampuncs are Rupeed in Lakhs, uabess otherwive mendonsd)

54 Statement of Net Assets and Profit or Loss Attributable to Owners

31st March, 20020 ‘ I1stMarch, 2019
Sharein Profiter loss ] Share In Profit or loss
Country of Met Assets (after Other Net Assels (after Other
Name of the Entity tieirnoration | e Cemprehensive Income) G of Comprehensive Income)
voting voting
power | As%af A5 9% of gowar | Asof | Assoof
Consolidated Amount Consolidated Amount Consclidated Amount Consolidated Amount
Net Assets Praofit or loss Het Assets Profll or loss

Ventura Goararty Limited india 618 TE214 377 8492 685 TE34T .51 44,14
Subsidiaries ﬁ

Veatura Securities Limited ind la r BR.29 102.24 12,943.30 10685 157422 BR2Y 100.49 1148949 92.04 162097
{

Vestura Commeditied Limited India 100 l 505 539.47i 728 107.21 100 7800 BS2.13 1519 17945

; 0 |

E::;r: Allled Services Private tadia i 100 202 EEE.‘J&L 12.25 16022 100 066 15.53' 691 12163
Kashmira Investmant and Leasing |

Beivate Limited India 7244 10,73 1,356.89 278 4093|7244 12.24 1,399,862 503 BAS1
Tatl 15,979.70| 1,905.64 14,640,60 2,054.70]
I.est: Flimination of Inter-Company 1
Transactions acd Cansalldatien 10,39 <1,314.84 «17.65 -259.72 1204 =1,376.54 -2.53 44 57
AdjLstmeants

ll.l:li: Non-Controliing Interest -15.84 =2,005.06 «11.84 -174.20 1601 -1,830.86 1414 -249.06
Consolidated Net Assets /

Profit After Tax

100.00 12,659.80 100, 71.72 i

(akter Other Co R 65 o0 1.4 100.00 11.433.20 100.00 1,761.07
[ncame) | l




VENTURA GUARANTY LIMITED

Notes Forming Part of Consalidated Finaneial Statements for the year ended 31st March, 2020
(Al Amounis are Rupees in Lalchs, unbess otherwise mentioned)

55 One of the Subsidiary has made applications for surrender of [ts MCX membership on 25-04-2019 and NCDEX memnbership on 22-11-2019 to
Multi Commodity Exchange of India Limited and National Commodity & Derivatives Exchange Limiled respeciively. The company ceased
doing business in the commodity markets with effect [rom these relevant dates. The 'Financial Staternents’ including the 'Notes to Accounts’
therefore reflect the commaditios business done prior W these relevant dates, The Board of Directors are evaluating pursuing allcrmative
businesses in the financial services space.

56 COVID 19 Note
The Group has considered the possible impact that may arise from the pandemic relating to COVID-19 an the carrying amounts of
receivables, advances and investments.
In developing the assumptions relating to the possible uncertainties in global economic conditions, the Group, as at tha date of approval of
these financial statements has used internal and external gources of informution lncluding credit reports and related information and
sronomic forecasts
The Operation of the Group mujucly being a broler has not materially affected in this leckdown and it has rather shows good business, basad
o the same assumptions the management expects the carrying amount of these aszets 1o be recovered and will not have any adverse effact
an the butiness of the company. Further, the extent of which the COVID-19 pandemic will impact the Company’s results will depend on
furire developments, which are uncertain, including, among other things. any new information concerning the severity of the COVID-19
pandemic and likely Government action relating to the Covid-19

57 The Financial Statements were approved [or lssue by the Board of Directors on 29th June 2020
58 Previous year's figures have been rogrouped freclassified, wherever necessary, to conform to the current year's elagsification

Signature Lo notes from 1 Lo 58 forming an integral part of the consolidated financial statements

As por our attached report of even date For and on buhalf of the Board
For CN K & Assoclates LLP Ventura Guaranty Limited
Chartered Accountanis

Fi tion Neo: 101961W//W-100036

Hipen Shah Whele Time Director  Director CFO cum Company
Partner NIN-0O4D04T2 DIN-00400366 Secretary
Membership Nos 100052 e Miem. No. ACS 9342
Place : Mumbai \\‘\\-‘._LT.J.E? & Place: Thane

Date : 29th June 2020 Date: 29th june 2020
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VENTURA
GUARANTY

NOTICE

Notice is hereby given that the Thirty Sixth Annual General Meeting of Ventura Guaranty
Limited will be held on Wednesday, September 30, 2020 at 4 P.M. through Video Conferencing
(*VC”)/ Other Audio-Visual Means (*OAVM?”) to transact the following business:

Ordinary Business

1) To receive, consider, approve and adopt the Audited Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss and Cash Flow Statement for the year ended on that date, both
on Standalone and Consolidated basis, together with the Reports of the Board of Directors
and Auditors thereon.

2) To appoint a Director in place of Mr. Jaidev Shroff, (DIN: 00191050) who retires by rotation
and being eligible, offers himself for re-appointment.

3) To appoint a Director in place of Mrs. Saroja Malik, (DIN: 00400421) who retires by rotation
and being eligible, otfers herself for re-appointment.

4) To declare dividend for the Financial Year ended March 31, 2020.

5) To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 139, 142 and other applicable provisions of the
Companies Act, 2013 and the Rules made there under, CNK & Associates, LLP,
Chartered Accountants, (ICAI Registration No. 101961W/ W-100036), be re-appointed as
Statutory Auditors of the Company to hold office from the conclusion of this Annual
General Meeting until the conclusion of the Forty First Annual General Meeting, on such
remuneration as may be determined by the Board of Directors in consultation with the
Auditors who have confirmed their eligibility to be appointed as such, in terms of

provisions of Section 141 of the Act and Rule 4 of The Companies (Audit and Auditors)
Rules, 2014 .”

FOR VENTURA GUARANTY LIMITED

Sd/-
SUDHA GANAPATHY
COMPANY SECRETARY & COMPLIANCE
OFFICER
Place :Thane
Date :29/06/2020
VENTURA GUARANTY LIMITED

Registered/Correspondence Office: 8th Floor, B Wing, | Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607
Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106



NOTES:

1) Considering the present Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has
vide its circular Nos.14/2020, 17/2020, 20/2020 and 22/2020 dated 08 April 2020, 13 April 2020,
05 May, 2020 and 15 June 2020 (collectively referred to as “MCA Circulars”) permitted
convening of the AGM through Video Conferencing (“VC”) or Other Audio Visual Means
(“OAVM”), without physical presence of the Members at a common venue. In accordance with
the MCA Circulars, provisions of the Act and the Listing Regulations, the AGM of the Company
is being held through VC / OAVM without physical presence of the Members. The deemed
venue for the AGM shall be the Registered Office of the Company.

2) Generally, a member entitled to attend and vote at the AGM is entitled to appoint a proxy to
attend and vote on a poll instead of himself and the proxy need not be a member of the Company.
Since this AGM is being held through VC / OAVM pursuant to the MCA Circulars, physical
attendance of Members has been dispensed with. Accordingly, the facility for appointment of
proxies by the Members will not be available for the AGM and hence, the Proxy Form and
Attendance Slip are not annexed hereto.

3) Members can login and join 30 (Thirty) minutes prior to the scheduled time of Meeting and
window for joining shall be kept open till the expiry of 15 (Fifteen) minutes after the scheduled
time. Members are allowed to participate on first come first serve basis, as participation through
video conferencing is limited upto 1000 Members only. However, the participation of Members
holding 2% or more, Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc. is not restricted on first come first serve
basis.

4) Members attending the AGM through VC / OAVM shall be reckoned for the purpose of
quorum under Section 103 of the Act.

5) Since the AGM will be held through VC/ OAVM and there is no physical venue of the AGM,
the route map of the venue of the AGM is not annexed hereto.

6) In compliance with the MCA Circulars and SEBI Circular dated 12 May 2020, Notice of the
AGM along with the Annual Report 2019-20 is being sent only through electronic mode to those
Members whose email addresses are registered with the Company/ Depositories. Members may
note that the Notice and Annual Report 2019-20 will also be available on the Company’s website
www. venturaguaranty.com, websites of the Stock Exchange, i.e., BSE Limited at www.
bseindia.com and notice of AGM shall be available on the website of CDSL
www.evotingindia.com.

7) Pursuant to Section 113 of the Act, Corporate Members are requested to send a duly certified
copy of the Board Resolution authorizing their representative to attend and vote at the AGM, by
e-mail before e-voting / attending AGM, to investors.vgl@ventural.com.


http://www.evotingindia.com/

For receiving all communication (including Annual Report) from the Company electronically,
Members are requested to register / update their email addresses with the relevant Depository
Participant / Registrar and Transfer Agent.

8) Relevant documents referred to in the accompanying Notice can be inspected in electronic
mode by sending a request on email to investors.vgl@ventural.com.

9) The details of the process and manner for participating in AGM through VC/OAVM are
explained herein below:

i) Members will be provided with a facility to attend the AGM through VC/OAVM through
the CDSL e-Voting system. Members may access the same at https://www.evotingindia.com
under shareholders/members login by using the remote e-voting credentials. The link for
VC/OAVM will be available in shareholder/members login where the EVSN of the
Company will be displayed.

i) Members are encouraged to join the Meeting through Laptops/ I-Pads for better
experience.

iii) Further, Members will be required to allow Camera and use Internet with a good speed
to avoid any disturbance during the Meeting.

iv) Please note that participants connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to fluctuation
in their respective network. It is, therefore, recommended to use Stable Wi-Fi or LAN
Connection to mitigate any kind of aforesaid glitches.

v) Members who would like to express their views/ask questions during the Meeting may
register themselves as a speaker by sending their request in advance atleast 3 (three) days
prior to Meeting mentioning their name, demat account number/folio number, email id,
mobile number at investors.vgl@ventural.com or AGMparticipant@bigsharehonline.com.

vi) The Members who do not wish to speak during the AGM but have queries may send
their queries in advance atleast 5 (five) days prior to Meeting mentioning their name, demat
account number/folio number, email id, mobile number at investors.vgl@ventural.com.
These queries will be replied to by the Company suitably by email.

vii) Only those Members who have registered themselves as a speaker will be allowed to
express their views/ask questions during the Meeting. Depending on the availability of time,
the Company reserves the right to restrict the number of speakers at the meeting.

10) Notice is also given under Section 91 of the Companies Act, 2013 read with Regulation 42 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that the Register
of Members and the Share Transfer Books of the Company will remain closed from September
23, 2020 to September 30, 2020 (both days inclusive) for the purpose of Annual General Meeting
and payment of dividend.


mailto:investors.vgl@ventura1.com

11) Members wishing to claim dividend, which has remained unclaimed, are requested to
correspond with Registrar and Share Transfer Agents/ Company Secretary at the Company’s
Registered Office. Members are requested to note that dividend not claimed within seven years
from the date of transfer to the Company’s Unpaid Dividend Account, will as per Section 124 of
the Companies Act, 2013, be transferred to the Investor Education and Protection Fund.

12) Pursuant to Section 72 of the Companies Act, 2013, Members are entitled to make a
nomination in respect of shares held by them in physical form. Members desirous of making
nominations may procure the prescribed Form SH-13 from the Registrar and Transfer Agent of
the Company. Members holding shares in electronic form may contact their respective
depository participants for availing the said facility.

13) The Securities and Exchange Board of India (SEBI) has mandated the submission of the
Permanent Account Number (PAN) by every participant in the securities market. Members
holding shares in electronic form are, therefore, requested to submit their PAN to their
Depository Participant(s). Members holding shares in physical form shall submit their PAN
details to the Company.

14) The Government took a ‘Green Initiative in Corporate Governance’ in 2011 by allowing the
Companies to service the documents to its Members through electronic mode. Accordingly, the
Notice of the Annual General Meeting and instructions for E-voting, are being sent by electronic
mode to all the members whose E-mail Addresses are registered with the Company/Depository
Participant(s) for communication purposes.

15) Members may also note that the Notice of the Annual General Meeting and the Annual
Report for the year 2019-20 will be available on the Company’s website
www.venturaguaranty.com. The physical copies of the aforesaid documents will also be
available at the Company’s Registered Office for inspection during normal business hours on
working days. Members, who have any queries, may write to the Company at
investors.vgl@ventural.com.

16) Members desiring any information relating to Annual Accounts of the Company for the year
ended March 31, 2020 are requested to write to the Company at least 5 days before the date of
the Annual General Meeting, so as to enable the management to keep the information ready.

17) Additional information, pursuant to Regulation 36 (3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, in respect of the Directors seeking appointment/
re-appointment at the AGM, is furnished as Annexure to the Notice. The Directors have
furnished consent/ declaration for their appointment/ re-appointment as required under the
Companies Act, 2013 and the Rules there under.


http://www.venturaguaranty.com./
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VOTING THROUGH ELECTRONIC MEANS

In compliance with provisions of Section 108 of the Act, Rule 20 of the Companies
(Management and Administration) Rules, 2014, as substituted by the Companies (Management
and Administration) Rules, 2015 and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company is pleased to provide to its Members,
the facility to exercise their right to vote at the Annual General Meeting (AGM) by electronic
means and all business may be transacted through e-voting Services provided by Central
Depository Services Limited (CDSL).

The instructions for e-voting are as under:

A.

F.

G.

The Shareholders of the Company holding shares either in physical form or in
dematerialized form, as on closing hours of business, on Wednesday, September 22,
2020 may cast their vote electronically.

The Shareholders shall have one vote per equity share held by them. The facility of e-
voting would be provided once for every folio/ client ID, irrespective of the number of
joint holders.

The Company has appointed Mr. Dattatray B. Dixit, practicing Chartered Accountant, as
the Scrutinizer for conducting the e-voting process in a fair and transparent manner.

The Scrutinizer will submit his final report to the Chairman within three working days
after the conclusion of e-voting period.

The results of Annual General Meeting shall be declared by the Chairman or his
authorized representative or any one Director of the Company on or after Annual
General Meeting within the prescribed time limits.

The result of the e-voting will also be placed on the website of the Company viz.
www.venturaguaranty.com and also on www.cdslindia.com.

The Scrutinizer’s decision on the validity of e-voting will be final.

Instructions for Remote E-Voting

A.

In case of Members receiving e-mail:

1i.

If you are holding shares in demat form and have earlier logged on to
www.evotingindia.com and casted your vote for Electronic Voting Sequence Number
(EVSN) of any Company, then your existing login id and password are to be used.

If you have forgotten the password, then enter the User ID and Captcha Code. Then,
click on forgot password & enter the details as prompted by the system.

Procedure for Shareholders casting their vote electronically for the first time:

To initiate the voting process, log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” tab to cast your votes.

Thereafter, select the relevant Electronic Voting Sequence Number (EVSN) along with
“Company Name” from the drop-down menu and click on “SUBMIT” for voting.
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Now, fill up the following details in the appropriate boxes:

For Members holding shares in | For Members holding
Demat Form shares in Physical Form
. . Folio Number registered
ID :
User For CDSL: 16 digits Beneficiary ID with the Company

PAN

Enter your 10-digit alpha-numeric *PAN issued by Income Tax
Department when prompted by the system while e-voting
(applicable for both demat Shareholders as well as physical
Shareholders)

Dividend Bank Details | registered with your depository participant in case of electronic

Enter your bank account number for the purpose of dividend as

shares or with the Company in respect of physical shares.

DOB

Enter your date of birth as recorded in your Demat account or in
the Company records in respect of your shareholding in the
Company.

*Members who have not updated their PAN with the Company/ Depository Participant are
requested to use ten digit sequence number by prefixing required zeros.

CDSL users can enter any one of the details viz. dividend bank details or date of birth, in
order to login. In case bank details are not recorded with the depository, please enter the
number of shares held by you as on the cut-off date viz. Wednesday, September 22, 2020 in
the Dividend Bank details field.

1i.

1ii.

iv.

V1.

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then reach directly to the EVSN selection
screen. However, Members holding shares in Demat form will now reach ‘Password
Change’ menu wherein they are required to mandatorily change their login password in
the new password field. The new password has to be minimum eight characters
consisting of at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9)
and a special character (@ # $ % & *). Kindly note that this password is to be also used by
the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.

Now select the relevant Electronic Voting Sequence Number (EVSN) along with
“Company Name” on which you choose to vote.

On the voting page, you will see “Resolution Description” and against the same the
option “YES/NO” for voting. Select the option “YES” or “NO” as desired. The option
“YES” implies that you assent to the resolution and option “NO” implies that you
dissent to the resolution.

Click on the “Resolutions File Link” if you wish to view the entire resolutions.



vii.  After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else
to change your vote, click on “CANCEL” and accordingly modify your vote.

viii.  Once you confirm your vote on the resolution, you will not be allowed to modify your
vote.
ix.  You can also take out print of the voting done by you by clicking on “Click here to print”
option on the voting page.

B. In case of Members whose e-mail Ids are not registered with the Company/ depository
participant(s) cplease follow all steps from Sr. No. (i) To Sr. No. (ix) above, to cast vote.

C. Institutional Shareholders (i.e. other than individuals, HUF, NRI etc.) are required to log on
to www.evotingindia.co.in and register themselves, link their account which they wish to
vote on and then cast their vote. They should upload a scanned copy of the Board
Resolution in PDF format in the system for the Scrutinizer to verify the vote.

D. The voting period begins at 9:00 A.M, Sunday, September 27, 2020 and ends at 5:00 P.M,
Tuesday, September 29, 2020. During this period, Shareholders of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date of September
22, 2020, may cast their vote electronically. The e-voting module shall be disabled by CDSL
for voting thereafter. Once the vote on a resolution is cast by the Shareholder, the
Shareholder shall not be allowed to change it subsequently.

E. In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under
“Help” section or write an email to helpdesk.evoting@cdslindia.com.



INSTRUCTIONS FOR VOTING THROUGH BALLOT

1) Further, in terms of Rule 22 of the Companies (Management and Administration) Rules,
2014, as amended, and the Listing Regulations, those Members who do not have access to
remote e-voting facility, may convey their assent or dissent in writing in respect of the
resolutions as set out in this Notice, by using the enclosed Ballot Form sent along with this
Notice. The last date for receiving the Ballot Form will be Tuesday, September 29, 2020 on or
before 4:00 P.M. Ballot Forms received after this date shall not be considered.

2) A Shareholder may download a copy of the Ballot Form forming part of the Annual Report
from the website of the Company.

3) Detailed instructions for voting are provided in the Ballot Form.

FOR VENTURA GUARANTY LIMITED

Sd/-

SUDHA GANAPATHY
COMPANY SECRETARY & COMPLIANCE
OFFICER

Registered Office:

I-Think Techno Campus,

B-Wing, 8th Floor, Pokhran Road No. 2,
Off Eastern Express Highway,

Thane (West) - 400607

CIN: L65100MH1984PLC034106

Place :Thane
Date :29/06/2020



ANNEXURE

ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FOR APPOINTMENT/

REAPPOINTMENT AS REQUIRED UNDER REGULATION 36 (3) OF SEBI (LISTING

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Details of Director Seeking Re-appointment at the Annual General Meeting

Sr. No. | Particulars

1. Name of the Director Mr. Jaidev Shroff

2. Date of Birth 04/10/1965

3. Date of Appointment 05/01/1993

4 Qualifications Bachelor’s Degree- Chemistry
(University of Mumbeai)

5. Expertise in specific functional areas Mr. Jaidev Rajnikant Shroff is a science
graduate. He has been on the Board of
the Company for over two decades. He
is Global CEO of the United
Phosphorus Group. Besides being a
businessman specializing in
agrochemical operations, he has also
been actively involved in expansion and
global acquisition of companies.

6. Directorships held in other public |1. Adavanta Limited

companies (excluding foreign companies | 2. Uniphos Enterprises Limited
and Section 8 companies) 3. UPL Limited
4. Asia Society India Centre
5. Nivi Trading Limited
7. Memberships / Chairmanships of
committees of other public companies | NIL
(includes only Audit Committee and
Stakeholders” Relationship Committee)
8. Number of shares held in the Company | 285,000
9. Relationship between Directors Mr. Jaidev Shroff is the son of Mrs.

Sandra Shroff.




ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FOR APPOINTMENT/

REAPPOINTMENT AS REQUIRED UNDER REGULATION 36 (3) OF SEBI (LISTING

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Details of Director Seeking Re-appointment at the Annual General Meeting

Sr. No. | Particulars

1. Name of the Director Mrs. Saroja Malik

2. Date of Birth 28/09/1937

3. Date of Appointment 30/03/1994

4, Qualification B. Com, LLB

5. Expertise in specific functional areas Mrs. Saroja Malik has in-depth

experience in Legal Compliance,
Income Tax & Allied Matters and
Custom Regulations. She has a flair for
Office Administration.

6. Directorships held in other public | GI Engineering Solutions Limited
companies (excluding foreign companies | Genesys International Corporation
and Section 8 companies) Limited

7 Memb.e rships —/ Chalrmanshlps .Of 1. GI Engineering Solutions Limited-
committees of other public companies dit C too
(includes only Audit Committee and Audi ommi . o
Stakeholders” Relationship Committee) 2. GI Engineering Solutions Limited-

Stakeholders Grievance Committee
8. Number of shares held in the Company | 520,000
9. Relationship between Directors Mrs. Saroja Malik is the mother of Mr.

Sajid Malik.
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