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Date: 11/08/2020 
 
To, 
The Manager,  
Listing Department, 
BSE Limited 
PhirozeJeeJeebhoy Tower, 
Dalal Street, Fort 
Mumbai- 400 001 
 

Sub: Revised Financial Results for the Quarter and Year both ended on 31st 
March, 2020 

Ref: Scrip Id - 501351 
Dear Sir(s),  
 
 
In continuation of the corporate announcement made on 29th June, 2020 for the Audited 
Financial Results for the Quarter and Year, both ended on 31st March, 2020 and with reference to 
the mail received from BSE on 20th July, 2020 and 10th August, 2020 respectively for 
discrepancies in standalone financial results. We hereby submit revised financial results with 
necessary changes made.  
 
Kindly take the above in your records. 
 
Thanking You. 
 
Yours Faithfully, 
 
For RAPID INVESTMENT LIMITED 
 
 
 
 
 
Director/Authorised Signatory 
 
 



| Bhatter & Company 
} CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT 

TO THE 

  

-MBERS OF RAPID INVESTMENT LIMITED 

Report on the Financial Statements 

Qualified Opinion 

We have audited the accompanying financial statements of RAPID INVESTMENT LIMITED (“the 

Company”), which comprise the Balance Sheet as at 31" March 2020 , the Statement of Profit and Loss 

and the cash flow statement for the year then ended , and a summary of significant accounting policies and 

other explanatory information (hereinafter referred to as “ the financial ststement”). 

In our opinion and to the best of our information and according to the explanations given to us, except for 

the possible effects of the matter described in basis for Quaified Opinon section of our report, the aforesaid 

financial statements give the information required by the Act in the mamer so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India including AS specified 

under section 133 of the Act, of the state of affairs ( Financial Position) of the Company as at 31" March, 

2020, and its profit / loss for the year ended on that date. 

Basis for Qualified Opinoin 

As per terms of Notification No.DNBS.132/CGM(VSNM)-99 dated April 21, 1999, the minimum NOF 

requirement for NBFC companies are required to obtain a Certificate of Registration (CoR) from the 

Bank to commence/carry on business of NBFI in terms of Section 45-IA of the RBI Act, 1934 of Rs. 200 

Jakhs by the end of March 2017. 

NBFC Licence of the company cance] But the NOF of company as on 31 st March 2020 more than the. 

amount of Rs. 200 lakhs. The Company is in process to comply with the above notification and others 

related details. . 

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified 

under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI together with the eithical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

qualified opinion on the financial statements. 
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Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies 

Act, 2013 (‘the Act”) with respect to the preparation of these financial statements that give a true and fair 

view of the financial position,financial performance( Including other comprehensive income), cash flow 

and change in equity of the Company in accordance with the accounting principles generally accepted in 

ty 

also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

  

India, including the Accounting Standards (AS) specified under section 133 of the Act. This responsibi 

safeguarding of the asssets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies, making judgements and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial statements that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease the 

operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the company’s financial reporting process. 

Auditor’s Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(4) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls system in place and the operating effectiveness of such controls. 

 



« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

* Conclude on the appropriateness of management’s use of the going concem basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concem. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

anditor’s report. However, future events or conditions may cause the Company to cease to continue 

as a going concem. 

¢ Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Report on Other Legal and Regulatory Requirements 

@ 

i) 

As per section 2(85) of the Companies Act 2013 the Company is the small company hence Companies 

( Auditor’s Report) Order , 2016 issued by the Central Government of India in terms of sub-section 
(11) of section 143 of the Act, is not applicable to the Company. 

As required by sub- section (3) of section 1430f the Act, we report that : 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books; 

(c) The Balance Sheet, Statement of Profit and Loss ( Including other comprehensive income), the 

cash flow statementand statement of change in equity dealt with by this Report are in agreement 

with the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under section 133 of the Act. 

(e) On the basis of written representations received from the Directors as on 31" March,2020 and 
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March, 
2020, from being appointed as a director in terms of Section 164(2) of the Act. 

 



(f) With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our 

separate Report in “Annexure B”. Our report expresses an unmodified opinion on the 

adequacy and operating effectiveness of the Company’s internal financial controls over 

financial reporting. 

(g) | With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

(i) The Company has disclosed the impact of pending litigation on its financial position in its 

financial statement. 

(ii) The Company has made provision , as required under the applicable law or AS, for material 

foreseeable losses, if any, on long term contract including derivative contract. 

(iii) There were no amount which were required to be transferred to the Investor Education and 

Protection Fund during the year. 

For Bhatter & Company 

Chartered Accountants 

Firm Registration No: 131092 W 

UDIN No: 20016937 AAAADP3638 

Daulal H.Bhatter 

Proprietor 

Membership No. 016937 

Place: Mumbai 

Date: 29.06.2020



“Annexure A” to the Independent Auditor’s Report of even date on the Financial Statement of 

RAPID INVESTMENT LIMITED. 

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement? of 
our report of even date to the financial statements of the Company for the year ended March 31“, 

2020: 

1) The Company is not having any fixed assets accordingly clause (i) of the order is not applicable to the 

company. 

2) The Company is not having any Inventory accordingly caluse (il) of the order is not applicable to the 

company. 

3) In our opinion and according to information and explantion given to us, the Company has not granted 

any loans, secured or unsecured to companies, firms, Limited Liability partnerships or other parties 

covered in the Register maintained under section 189 of the Act. Accordingly, the provisions of 

clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and hence not commented 

upon. 

4) In our opinion and according to the information and explanations given to us, the company has not 

given any loan, gurantee, made investment, nor provided any any security under the provisions of 

section 185 and 186 of the Companies Act, 2013. 

5) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to 76 of 

the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the 

provisions of clause 3(v) of the Order are not applicable. 

6) We have been informed that the maintenance of cost records has not been prescribed by the central 

government under section 148(1) of the companies Act 2013. 

7) a) According to information and explanations given to us and on the basis of our examination of the 

books of account, and records, the Company has been generally regular in depositing undisputed 

statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service 

Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the 

appropriate authorities. According to the information and explanations given to us, no undisputed 

amounts payable in respect of the above were in arrears as at March 31, 2019 for a period of more 

than six months from the date on when they become payable. 

b) According to the information and explanation given to us, the dues in respect of income tax, sales 

tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of any 

dispute. 

8) According to the records of the company examined by us, the company does not have any loans or 

borrowing from banks. 

9) Based upon the audit procedures performed and the information and explanations given by the 

management, the company has not mised moneys by way of initial public offer or further public offer 

including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order 

are not applicable to the Company and hence not commented upon. 

 



10) Based upon the audit procedures performed and the information and explanations given by the 

management, we report that no fraud by the Company or on the company by its officers or employees 

has been noticed or reported during the year. 

11) According to information and and explanation given to us, the company has complied with provisions 

of Section 197 of the companies Act, 2013. 

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of 

the Order are not applicable to the Company. 

13) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of 

Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by 

the applicable accounting standards. 

14) During the year, the Company has not made any preferential allotment or private placement of shares 

or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is 

not applicable to the Company. 

15) Based upon the audit procedures performed and the information and explanations given by the 

management, the company has not entered into any non-cash transactions with directors or persons 

connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to 

the Company and hence not commented upon. 

16) In our opinion, the company is not required to be registered under section 45 JA of the Reserve Bank 

of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to 

the Company and hence not commented upon. 

For Bhatter & Company 
Chartered Accountants 

Firm Registration No: 131092 W 

UDIN No: 20016937 AAAADP3638 

\ \ ‘IN : 
> ATK 3- A G VAL) Fr 

Daulal H.Bhatter 

Proprietor 

Membership No. 016937 

Place: Mumbai 

Date: 29.06.2020



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT -31* MARCH 2020 
(Referred to in paragraph A(f) under ‘Report on Other Legal and Regulatory Requirements” 
section of our report of even date) 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2020, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India (The ‘Guidance Note’). 

Management’s Responsibility for Internal Financial Controls 
The Company’s management and Board of Directors of the Company are responsible for 
establishing and maintaining internal financial controls based on the internal control over 
financial reporting criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. These 

responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business, including adherence to respective company’s policies, the safeguarding of its assets, 

the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required 

under the Companies Act, 2013. 

Auditor’s Responsibility 
Our responsibility is to express an opinion on the internal financial controls over financial 
reporting of the Company based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing 
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an 

audit of internal financial controls with reference to standalone Ind AS financial statements. 
Those Standards and the Guidance Note require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls 
operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. 
We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our audit opinion on the internal financial controls system over financial reporting of 

the Company. 

 



Meaning of Internal Financial Controls with Reference to standalone Ind AS financial 

statements 
A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company’s internal financial control over financial reporting includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorisations 

of management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s 

assets that could have a material effect on the financial statements. 

Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

For Bhatter & Company 
Chartered Accountants 

Firm Registration No: 131092 W 

UDIN No: 20016937 AAAADP3638 

\ ae, 
MAI VASP 

Daulal H.Bhatter 

Proprietor 

Membership No. 016937 

Place: Mumbai 

Date: 29.06.2020
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AUDITED ANANOA1R£SULTS FORll!E QUARTDI/YIAR ENDED 31st Mardi, 2020 

iRs. In Lokh& 

Sr. no 

1 

2 

a 

b 
r 

d 

e 

I f 

I 
~ 

I 

II 

iii 

3 

4 

5 

"7 
8 

9 

10 

11 

14 

15 
16 

17 

19 

21 

22 

23 

24 

I 

25 

26 

27 

Quane. Ended Year Ended 

3 Montlls 3 Months 
PMtI~ulars Ended Ended 3 Months Ended Current'te.ar PreviolA year 

31.03.2020 3t.l2.20U 31.03.2019 U .03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) ( Audited) (Audited ' 

Income 

Re\lenlle from opct3f:ion 21.180 22.840 21.620 95.070 114.730 

Other 'ncom~ 0.140 0 .370 8.080 0.850 12.710 
Tot!)ln~ome 21.320 23.210 29.700 95 .920 127.440 

~penses: -

Cost of materials c.onsumed 0.000 0.000 0.000 0.000, 0.000 
Purcha ..... of Stock In Trade 0.000 0.000 O.COO 0.000 0.000 
Ch."'2~ i,-.., '~nt "".i~ . o f fjnidlad .fY'Ol,ilt "t'IOIi(,. fn...pt "Br ~n 

I 
, 

~tDCl<'I rt-T",d~ 0.000 0.000 0.000 0.000 0.000 
Em pl oyee Benefits Expense 

18.870 12.350 28.280 65.2<10 65.170 
Hnd-nee Cost 0.000 0.000 0.000 2.240 0.000 
Depreciation ,depietion and Amortizatio!1 Expense 0.233 0.00 0.006 0.233 0.006 
Other Expenses 

'Other Experues 1.830 10.280 9.140 27.330 45.610 

Total Otho:r Expenses 1.830 10.280 9.140 21.330 45.610 
Total ~perues 20.933 22..630 37.426 95.043 110.7116 

Total Profit before cJlceptional ite:tnI ~-nd tax 0.387 0.580 (7.7261 0.877 16.654 

Exceptional items 0.000 0.000 0.000 0.000 0.000 

TOIaI Profit before and taK 0.387 0.580 1'·7261 0.1177 16.654 

i ~.ns.: 1- - f.­
(. 1 Current Tax 0.000 0.190 -2.800 0.260 4. 500 

ib) Deffered Tax 0.000 0.000 0.000 0.000 0.000 

(e) Earli er yeartax AdjusmentsTax 0.030 0.000 0.000 0.030 0.000 

Total """ Expenses 0.030 0.190 (2.8001 0 .290 4.500 

Net movement in regulatory deferral account balances related 
0.000 0.000 0.000to profit or loss and the defered tax movement 0.000 0.000 

NetProftt lLolS) lorthe period Irom continuing oPlUatloru 
(1.357 0.390 (4.926) .5111 l2..154 

Profit/(Ioss ) from discontinuing operations Before tax 
0.000 0.000 0.000 0.000 0.000 

Tax expense of discontinuing operations 
0.000 0.000 0.000 0.000 0.000 

Net Profit/(Ioss) from Discontinuing operations after tax 
0.000 0.000 0.000 0.000 0.000 

sha re of profit loss of associates and jOin t ventures accounted 

for u.<in. eouitv 
0 000 0.000 (UJOO 0.000 0.000 

Profit (Loss) for the period 0.357 0.390 (4.926) O.5117 U.154 

other comprehensive income net of taxes 0.000 0.000 0.000 0.000 0.000 

Total comprehensive income for the peri od 0.000 0.000 0.000 0.000 0.000 

Total profit or loss,attrlbutable to 

profit and 1055 attributable to owners of oarent +­ 0 000 O.OGO O.OG0 0.000 D.OflC 

Toeal profit and loss attributable to nOn con trolling inte.rests 
0.000 0.000 0.000 0.000 0.000 

Total co/l1prehensi.e income lor the period attributable to 

Comprehensive income for the per iod attributable to owners 
0.000 0.000 0.000 0 .000 0.000

of parent 

Total com prehensive inc.ome for the period attribu,able to 
0'.000 0.000 a.GOo! 0'.000 0:000 

own.ers of parent non cO!1troHing intN{'st~ I , 
Detail of (quJty SII.", Capital 

paid-up Equity Share Capital 131.00 131.00 131.00 131.00 131.00 

Face value of equity share capital 10 .000 10.000 10.000 10.000 10.000 

Detail of Debt5etlJrltl~. 



28 

29 

: 

ii 

iii 

30 

31 

32 

33 
1 

2 

3 

4 

5 

Reserve excludinG revaluation re5efVe 0.000 0.000 0.000 0.000 0.000 

Eatnints P~rShare 

EimTin; "'r equity mll1'l! for continin& openmton! 

Basic earning (loss) per share from continuing opernations 
0 .027 0.030 (0.376) 0.045 0.928 

Dilutert IJarninG (loss) per share from continuing ope-mations 
0.027 0.030 (0.376) 0.045 0.928 

Earning Per equity share for dl«:antinued apern.vans 
Basic earning (loss) per share from discontinued opernations 

0.000 0.000 0.000 0.000 0.0001 

" ,Iut..,j ~"",,n~ (I ~!..O ) ~ 'hMefTom ~i~n\;n""" opt:rnlli"", 
0.000 O.DOOi 0.000 0.000 0.000 

[aming Per equity share 
Basic earning (loss) per share from continuing and 

0.027 0.030 
discontinued ope-mations 

(0.376) 0.045 0.928 

Diluted earning (loss) per share from continuing Jnd 
0.027 0.030 

di scont!nued opernations 
(0.376) 0.045 0 .928 

Debt Equity ratio 0.000 0 .000 0.000 0.000 0.000 

Debt service coverage ratio 0.000 0.000 0.000 O.oOo! 0.0001 
int~r~t "ervice coverage. ratia 0.000 0.000 0 .000 0.000 0 .000 

DIscI.....re "I Notes an Flnand.1 resullS 
, 

The above Financial results of the company for the quarter ended 31st March . 2020 have been f9ViaVid by the Audit Committee and approved by the 
Board of Directors in their meeting held an 29-06·2020 and the Limited Review Report of the same has been issued by the auditors. 
The Company "perates only In one segment, as defined in AS-17 . therefore segmont Reporting for the Company is not applicable. 

Omin_ tha q arter e".j o)(l 3 1-03-2020, nli n\i&slOIl>' cOmplaint:> -.nI r_ved ond hafll were nil compla,nt pendlll\l pt the end of !he quartN 

Pn! '1 iUU.li y~r/ period's Jigurc has ~Wl :-earrangedj ~gr() upi.Hl WhOrcVLT nen:ss..ry. 

limited r-evlew as required under Rel;l:ulaflon 33 o f SE B! (lIstmg Oblil!:stlan and Disclosure Requi rements ) Regulation 2015 has been carried (J ut b't 

St'<l!utory Auditors and these results are iK companled by' the limi ted ~1e:'A' report . 

Reconcilation of net profit or toss reported in accordance w it h indian GAPP to total comprehensive income In accordance with WD 
!AC; for th .. n l1 ~ rtpr p n ti <>rl M<>rrh 11 ; 0;00 "'~"' "ntiP' 

Description Standlone 
Particulars quarteT Year ended quarter ended Year ended 

ended 31.03.2019 31 .03.2020 31.03.2020 
1 01 , ;001<1 

Net profit as per previOUS GAPP(lndian GAPP) (4 .9 3) 12.15 0.36 0.59 
Less: Fair valuation of investments 11. 76 11.76 2.00 16.52 

Net profit for tl",-~ullrter under IND-AS .116 .69) 0 .39 (1.64) (15.93) 
Other Comprehensiveincome(Net of Income Tax) 
Total Comprehensive income for the quarter (16.69) 0 .39 (1.64) (15.93) 

IReconcilation of Equity Reconciliation repo rted in accordance with indian GAPP to total comprehensive income In accordance wittl I 
lIND-AS for the quarter ended ~larGh 31.202 0 ar. " 5 under 

I Description Standlone 
Particulars quarter Year ended quarter ended Year ended 

I 
IEquity u:nd(>r previu l.L."; GAAP 

ended 
31 O'l•. /n, q 

I3I.1 W~ i 

31.03.2019 

I3I.UOO 

31.03.2020 

13 1.0OU 

31.03.2020 

(31 .(lOtl 

Less ; Fair va luation of investments 11.76 11. 76 2.00 16 .52 
T.1X (ftO, -
UtileI'> 

hf ully .. 1"" I nd AS 119.24 119 .24 129.00 114.4f! 

PI.ce: Mumb.J1 
o te:2~Z020 



Rapid """'$1",.,,15 limllad 

lUgd.omca : 107, Turt EsIlIte. orr. Dr. E Mo. Road. IS_ MIll ~ N.\hroJumI-<CClOO'l· 


_tement of Assets & Liabilides as at 31 03.2020 

" 
1 

~ 

3 

4 

B , 

2 

3 

4 

IState",en! of Ane15 "nd LlabUlllu -\.t 01)1.Gl.21110 AoOlJIJU.lOI9 

Par1lll.ul~ "" ,I> 
~ 

Non Cur..nt A:aa.t. 

P!oporIy F'Ioro....-G ~ 1.;Q~ (t.OS! 

c.po",1 Wolle In~ 0 1)00 0. """ 

""""""Prof><n'I ooon 0.000 

"""""'. 0..... ru BM, 

otw_.-s 0.0011 O.uvll 

UIWJ ~iI~bi".... ~I-'f.' " lU" tiI ...... 
OI~ 8tiUtI 0.,. I.,."i-lt.,.-~ lUIOI) .-.... _ .c_lo ......""'ty ....... u.... It()oo 
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RAPID INVESTMENTS LTD 

aSH FLOW STATEMENT FOR THE'I'EAA ~DEO 31st MARCH, 2020 

PARTICULARS lQll:ll 
2019-20 .2.!11Jili 

A. CASH FLOW FROM OPERATING ACTIVITIES 
1 

Net~ofit Illoss~ before Tax 87512 1 664 607 r 112,159 

Add:NonOoe~tlnQ~ I 
I(Prom) I Loss OIl Sale of Inves[ments (Net) - 876,497.00 I 
Interest on income·tax - I 
IDepreciation 23 296 570 39799i 39.799~ 

1110808 1665177 151,958 I 
Less: Non Qoe..-atin'l Income I 
Profit on sale of Investments 77 335 1254 530 13604l3) 

cOpefatin!i Profit before workil1ll capital chan'les 33473 410647 

(360.
43311 

(208,475) 

Adjustment for 

Increasel (Decrease) in Current Assets (586348) 2 241 411 
Increase I (Decrealie\ in LoaflS and Advances 8667495 15057 466 
Increasel (Decrease) in Short term Borrowfngs (11 , 331 ,483\ (161,000) 

(lncre<lse)/Decrease in other Current Liabilities (5161 1 321 145 

IHncreasel /Decrease in Short term PrOVIsions 1160 138) (914976) 
Cash flow (rom operations before tax paid (3382,2621 16,954,693 

Less: Taxes Pild or provided 

Provision for Income Tax (netl 126000) (450 OOO) 

Adjustment fOJ Earlier Years (2,892) -
Net Cash flow from Operatinv; Activities (3 -411,155) 16 50-4,693 

B. CASH flOW FROM INVESTING ACTlvmES 
Sale/(Purchase) of Investments 1640 33.5) 18096655 

SalellPurchaslli of FIxed Assets (161 8991 -
?rofilon sale of Investments n 335 1 254 530 
Net Cish used In Investing Activities (72-4899) 19,351 185 

C. CASH FLOW FROM FINANCING ACTlVIl1E5 
- 4.287,500 

- 4,2B7,500 

Net increase I (decrease) In Cash And Cash ( .... 136053) 40 1-43 378 
Cash and C&sh equivalents as atApr;ll 2019 -40 650 166 506,788 

Cash And Cash eQuivalents as at March 31 2020 36514113 40 650 166 
Notes to the caJh flow statement 

1 

2 
3 

Components of Cash and cash Eauivale(lts 
i) Cash on hand 4,615 

it) Bank Balances in aJrrent account 36509498 40 650 166 
liil Fixed Deposits -

Total 36514113 40 650 166 

The Cash Flow statement /las beell prepare:! under the 'lndired. ~thocf' os set out In Accounting 
Standard 3 on Cash F1Dw Statement ts5ue(fbV the Institute of CllarteredAa:ounWlt or India, 
PreVious Ve.lr"~ flqures ha.w beetl reQl'Ouped I reotSt~d whE!f1!"«'f necessarv. 

~!~ l~tlY~rr;!lnts Ltd , 

~ett<Signatort 
1 

I 
I I 

106.409 I 
(27.829) I 

80 626 159206 

(49,269t 

I 

(n@l~(150) rn 150 
1 -419 

I 
71,581 II 

I I
~ 

I 

R 
I ­ I I 

I 362,":12.528.230 
2890 825 

-

34,955 
I 

3-4,955 



RAPID INVESTMENTS LIMITED 
107. Turf Estate, Off. Dr. Moses Road, Shakti Mill Lane, Mahalaxmi, Mumbai-400011. 

TEL: 022 2495 0632/28305988, {iinail-rapidinyestore gmail.com 

CIN-L65990MH1978PLC020387 

  

Date: 29.06.2020 

The Manager, Listing Department, 
Bombav Stock Exchange Limited, 
P. J. Towers, Dalal Street, Fort, 
Mumbai - 400001 

Dear Sir/ Madam, 

  

I, Nina Ranka, Managing Director of Rapid Investments Limited (CIN: 

L65990MH 1978PLC020387) having its Registered office at 107, Turf Estate, Off. Dr. Moses Road, 
Shakti Mill Lane, Mahalaxmi, Mumbai - 400011, hereby declare that, the Statutory Auditor of 

the Company Bhatter and Company (FRN: 131092W) have issued an Audit Report with 

unmodified opinion on Audited Financial Results of the Company for the quarter and year 

ended on 31% March, 2020. 

This Declaration given in compliance to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD- 

NRO/GN/201 6-17/001 dated May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016 dated 

May 27, 2016. 

Kindly take this declaration on your record. 

Thanking You. 

Yours Faithfully, 
For RAPID INVESTMENT LIMITED 

  

ina Ranka | 

Managing Director DIN 00937698
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