P. H. CAPITAL LTD.

Regd. Office : 5D, Kakad House, 5th Floor, ‘A’ Wing, Sir Vithaldas Thackersey Marg,
Opp. Liberty Cinema, New Marine Lines, Mumbai - 400020.
Tel. : 022-2201 9473 / 022-2201 9417 « CIN : L74140MH1973PLC016436
Email : phcapitalltd @ gmail.com

Date: June 13, 2026
To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai: - 400001

Ref: Security code: - 500143 ISIN: - INE160F01013

Subject: Disclosure in terms of Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Ref: Post - Offer Advertisement in connection with acquisition of the equity shares of P H Capital Limited
(“Company”) pursuant to and in compliance with the requirements of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“Open Offer™).

Dear Sir/Madam,

This is with reference to our earlier disclosures in relation to the Open Offer. We inform you that the Company
is in receipt of the copy of Post Offer Advertisement dated June 08, 2026 issued by Choice Capital Advisors
Private Limited (“Manager”), in connection with the Open Offer.

The said advertisement was published in Financial Express (English — All editions), Jansatta (Hindi — All editions)
and ‘Mumbai Lakshadeep’ (Marathi -Mumbai Editions) of June 09, 2026.

A copy of the advertisements is enclosed.
Request you to kindly take the same on record.

Thanking you,

Yours faithfully,
For P H CAPITAL LIMITED

Simran  Diitally signed by

Simran Agarwal
Date: 2026.06.13

Aga rwal 14:07:03 +05'30'

Simran Agarwal
Company Secretary and Compliance Officer
Membership No. A68667

Encl: a/a



Choice

The Joy of Eamning

Date: June 09, 2026

To

The Listing Department,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear Sir,

Sub: Submission of ‘Post-Offer Advertisement’

Ref: Open Offer to the shareholders of P H Capital Limited (‘Target Company’)

With reference to the captioned Open Offer we have carried out the Post-Offer Advertisement, in terms
of Regulation 18(12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 and subsequent amendments thereto. The Post Offer Advertisement

dated June 08, 2026 has been published on June 09, 2026 in following newspapers where the Detailed
Public Statement (DPS) was published.

Newspaper Language Edition (s)
Financial Express English All Editions
Jansatta Hindi All Editions
Mumbai Lakshadeep Marathi Marathi Edition

We are enclosing herewith a copy of the newspaper clipping of the Post Offer Advertisement published
in Financial Express (English).

Kindly take the above information on your record and disseminate the Post Offer Advertisement on the
website.

Thanking you,
Yours truly,
For Choice Capital Advisors Private Limited
(SEBI Regn. No. INM000011872)
Digitally signed by

NIMISHA NIMISHA VIKAS

JOSHI

VIKAS JOSHI pate: 2026.06.09
14:30:23 +05'30'

Nimisha Joshi

Vice President

Encl.: As above

Choice Capital Advsiors Private Limited

Sunil Patodia Tower, J.B Nagar, Andheri East, Mumbai — 99
T 491 22 67079999 E regulator_advisors@choiceindia.com
CIN No. U65990MH2010PTC198262

SEBI Regn No. INM000011872

www.choiceindia.com

Letterheads, Keeping words official.



POST-OFFER ADVERTISEMENT TO THE PUBLIC SHAREHOLDERS OF

P HCAPITAL LIMITED

Corporate Identification Number: L74140MH1973PLC016436
Registered Office: 5-D, Kakad House, 5th Floor, A-Wing, Opp. Liberty Cinema, New Marine Lines, Mumbai — 400020., Maharashtra, India
Tel. No.: +91 -22-2201 9473/17; Email: phcapitalltd@gmail.com; Website: http://www.phcapital.in/;

Open Offer for acquisition of up to 7,80,026 (Seven Lakhs Eighty Thousand and Twenty Six) fully paid up Equity Shares of face value of Rs. 10/- (Rupees Ten only)
each representing 26% (Twenty Six Percent) of the Total Voting Share Capital of the Target Company on a fully diluted basis, as of the tenth working day from the
closure of the tendering period of the Open Offer, from Shareholders of P H Capital Limited (Target Company) by Aditya Himmat Bhansali (Acquirer) for cash at a
price of Rs. 206.66 (Rupees Two Hundred and Six and Paise Sixty Six only) per Equity Share (Offer Price) in accordance with The Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (SAST REGULATIONS)
This Post Offer Advertisement is being issued by Choice Capital Advisors Private Limited on behalf of the Acquirer in connection with the offer made by the Acquirer in
compliance with Regulation 18 (12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. The Detailed Public
Statement with respect to the aforementioned offer was made on December 27, 2025, in the Financial Express (English National Daily) all editions, Jansatta (Hindi National
Daily) all editions and Mumbai Lakshadeep (Marathi Daily), Mumbai Edition.
1. Name of the Target Company P H Capital Limited

. Name of the Acquirer(s) and PAC Aditya Himmat Bhansali

. Name of the Manager to the Offer Choice Capital Advisors Private Limited

. Name of the Registrar to the Offer Bigshare Services Private Limited

. Offer Details

a. Date of Opening of the Offer
b. Date of Closure of the Offer
6. Date of Payment of Consideration

Tuesday, May 19, 2026
Tuesday, June 02, 2026
Friday, June 05, 2026

. Details of Acquisition :

SI.No

Particulars

Proposed in the Offer Document

Actual

71

Offer Price

%206.66

%206.66

72

Aggregate number of shares tendered

7,80,026

10

73

Aggregate number of shares accepted

7,80,026

10

74

Size of Offer (Number of shares multiplied by offer price per share)

316,12,00,173.20

3206.66

75

Shareholding of the Acquirer before Agreements/Public Announcement (No & %)

0
0.00%

0
0.00%

76

Shares Acquired by way of Agreement
+ Number
+ % of Fully Diluted Equity Share Capital

21,81,200
72.70%

21,81,200
72.70%

Shares Acquired by way of Open Offer
+ Number
+ % of Fully Diluted Equity Share Capital

7,80,026
26.00%

1
0.00%

Shares Acquired after Detailed Public Announcement (by way of preferential allotment)
+ Number
+ % of Fully Diluted Equity Share Capital

Nil
0.00%

Nil
0.00%

Post offer shareholding of Acquirer
+ Number
+ % of Fully Diluted Equity Share Capital

29,61,226
98.70%

21,81,201
72.70%

Pre & Post offer shareholding of the Public
+ Number
+ % of Fully Diluted Equity Share Capital

Pre
8,18,900
27.30%
Post
38,874
1.29%

Pre
8,18,900
27.30%
Post
8,18,899
27.30%

Notes:

(1) Assuming full acceptance under the open offer.
(2) 1 (one) Equity Share tendered in the Offer was in dematerialised form and it was validly tendered and accepted.
8. The Acquirer accepts full responsibility for the information contained in this Post Offer Advertisement and also for the obligations under SAST REGULATIONS. .
9. Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS, Corrigendum to the DPS and DLOF and Letter

of Offer.

10. A copy of this Post Offer Advertisement will be available on the websites of SEBI, BSE Limited and the Registered Office of the Target Company.
Issued by the Manager to the Offer on behalf of the Acquirer

Choice

Choice Capital Advisors Private Limited

Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar, Andheri (East), Mumbai, 400 099, Maharashtra, India.

Telephone: +91 22 6707 9999 / 7919
E-mail: emr.openoffer@choiceindia.com
Investor Grievance E-mail: regulator_advisors@choiceindia.com
Contact Person: Nimisha Joshi/Shreya Poddar
Website: www.choiceindia.com/merchant-investment-banking
SEBI Registration No.: INM000011872

Place : Mumbai

Date : June 08, 2026

CONCEPT
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4. Based on the confirmation provided by Target Company and based on the information available on the website of the to make the payment to the Public Shareholders who have accepted this Offer within such period owing to non-receipt of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well
BSE Limited, since the date of the Public Announcement, there have been no corporate actions by the Target Company of statutory approvals required by the Acquirers, SEBI may, where it is satisfied that such non-receipt was not are eligible to tender their Equity Shares in this Offer as per the provisions of the SEBI (SAST) Regulations.
warranting adjustment of the relevant price parameters under Regulation 8(9) of the SEBI (SAST) Regulations. attributable to any wilful default, failure or neglect on the part of the Acquirers to diligently pursue such approvals, grant 3. All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding

5, The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, stock split, consolidation, extension of time for making payments, subject to the Acquirers agreeing to pay interest to the shareholders for the locked-in Equity Shares are eligible to participate in this Offer at any time during the period from the Offer Opening
dividend, demergers, reduction, etc. where the record date for effecting such corporate actions falls between the date delay at such rate as may be specified. In addition, where any statutory approval extends to some but not all the Public Date and Offer Closing Date before the closure of the Tendering Period.
of this Detailed Public Statement up to 3 Working Days prior to the commencement of the Tendering Period, in Shareholders, the Acquirers shall have the option to make payment to such Public Shareholders in respect of whom 4, The Letter of Offer shall be sent through electronic means to those Public Shareholder(s) who have registered their
accordance with Regulation 8(9) of the SEBI (SAST) Regulations. HOWeVer, no adjustment shall be made for dividend no StatUtory apprOVal IS reqUIred to Complete t.hls Oﬁer' Consequenﬂy7 paym.ent Of consideration to the Public email ids with the depositories / the Company and also will be dispatched through physicai mode by registered post
with a record date falling during such period except where the dividend per share is more than 50.00% higher than Shareholders of the Target Company whose Equity Shares have been accepted in this Offer as well s the return of / speed post / courier to those Public Shareholder(s) who have not registered their Email Ids and to those Public
the average of the dividend per share paid during the 3 Financial Years preceding the date of Public Announcement. the Equity Shares not accepted by the Acquirers may be delayed. Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public Shareholder

6. As on date of this Detailed Public Statement, there has been no revision in the Offer Price or to the size of this Offer 5. In accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there is any delay in to receive a copy of Letter of Offer in physical format, the same shall be provided.
as on the date of this Detailed Public Statement. In case of any revision in the Offer Price or Offer Size, the ACC]UirerS making payment to the Public Shareh()lderls who have aCPepte.d th|S Oﬁer7 the ACqUi.rersl will be llable to pay inter.eSt 5. All Public Shareholders who have acquired Equ|ty Shares, but whose names do not appear in the register of members
would comply with Regulation 18 and all other applicable provisions of SEBI (SAST) Regulations. at therate of 10.00% per annum for the period of delay. This obligation to pay interest is without prejudice o any action of the Target Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after

7. In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised that the SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. The accidental
atany time prior to the commencement of the last 1 Working Day before the commencement of the Tendering Period. the delay in payment is not attributable to any act of omission or commission by the Acquirers, or if it arises due to omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayed receipt of
In the event of such revision: (a) the Acquirers shall make corresponding increases to the Escrow Amount; (b) make reasons or CIrcumstances beyond the control of the Acgwrers, SEBI may grant a waiver frqm the obllgatlon to pay the Letter of Offer by any such person will not invalidate the Offer in any way.

a public announcement in the same Newspapers in which the Detailed Public Statement has been published; and interest. Public Shareholders should be aware that while such waivers are possible, there is no certainty that they 6. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain
(c) simultaneously with the issue of such public announcement, inform SEBI, the BSE Limited, and the Target will be granted, gnd a Su‘?h’ there is a potential risk of delayed. paymgnt along with the assgmated interest. a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
Company at its registered office of such revision. 6. In accordeince vinth Regulation 23 (1) of the SEBI (SAST) Regulations, this Offer, shall not be withdrawn except under Shares and their Folio Number, DP identity-client identity, current address and contact details.

8. In the event of acquisition of the Equity Shares by the Acquirers during the Offer Period, whether by subscription or the following C|rcumstanc.es: , . , 7. In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than
purchase, ata price h|gher than the Offer Pricey then the Offer Price will be revised upwards to be equa| to or more 6.1. If Statutory approvals reqUIred for this Offer or for aCQUlSltlon of Sale Shares as Stlpulated under the Share Purchase the number of Equty Shares agreed to be acquired in this Offer, the Acquirers shall accept those Equty Shares Valldly
than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. In the event Agreement are refused, provided these requirements for approval have been disclosed in the Detailed Public Statement tendered by such Public Shareholders on a proportionate basis in consultation with the Manager.
of such revision, the Acquirers shall: (a) make Corresponding increases to the Escrow Amount; (b) make a pub“c and the Letter of Offer. Public Shareholders are requested to note that, as on the date of this Detailed Public Statement, 8 The Offer will be implemented by the Tal'get Company through Stock Exchange Mechanism made available by BSE
a.nnouncement ",1 the same Newspapers. in which the Detgiled Public Staterrierit has been published; and (c) there are i10 statutory or other approvals required to implement the Offer. . Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition
simultaneously with the issue of such public announcement, inform SEBI, BSE Limited, and the Target Codmpany at 6.2.  The Acquirers, being a natural person, have died. Window Circulars.
its registered office of such revision. However, the Acquirers shall not acquire any Equity Shares after the 3 Working 6.3.  Any condition stipulated in the Share Purchase Agreement attracting the obligation to make the Open Offer is not met - : , :

Day prior to the commencement of the Tendering Period of this Offer and until the expiry of the Tendering Period of forteasons outsige the reasonable control of the At]cquirers, and sucr?Share P?Jrchase Agreement ig rescinded, subject " BSE lelt.ed shall be the lDeS|gn§ted. Stock Exchange'folr the purpose (.)f tendering Offer S.hares i the Offer
this Offer. to such conditions having been specifically disclosed in this Detailed Public Statement and the Letter of Offer. 10. gf]fe Atcr?wrei]s hﬁve aﬁpomtei Nikunj it?if K Brtotlkers leitehd agﬁthe i]egiis;ered grolfrehr (Buying E:jr()tkﬁr) f(f)rtr]theBOgen

9. If the Acquirers acquire Equity Shares of the Target Company during the period of 26 weeks after the Tendering Period 6.4.  If SEBI determines that circumstances merit the withdrawal of the Offer, in which case SEBI shall issue a reasoned Broekrér arr(;ugs tmvwei?o;engjert)vjs es and e seftiement of the Offer shall be made. The confact details of the Buying
at a price higher than the Offer Price, the Acquirers will pay the difference between the highest acquisition price and order permitting the withdrawal, which will be published on SEBI's official website. Nikuni Stock Brokers Limit ld
the Offer Price, to all Public Shareholders whose Equity Shares has been accepted in the Open Offer within 60 days In the event of the withdrawal of this Offer, the Acquirers shall, through the Manager to the Offer, within 2 Working Days Atjdl::;s A?SZ GtoL:ftsPoitrirc])LeKamla Nadar. New Delhi - 110007 India
from the date of such acquisition. However, no such difference shall be paid f such acquisition is made under another of such withdrawal, make an announcement in the Newspapers in which the Detailed Public Statement for this Offer Email irifo@riikuri'online com. gar B
Open Offer under SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity was published, providing the grounds and reasons for the withdrawal. Simultaneously with the announcement, the Tel- 01 1-47030000J91-8760240043
Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock exchange, not being Acquirers shall inform in writing the SEBI, BSE Limited, and the Target Company at its registered office. ' Y -
negotiated acquisition of Equity Shares of the Target Company in any form. Contact Person: Mr. Pramod Kumar Sultania

v FINANCIAL ARRANGEMENTS VI.  TENTATIVE SCHEDULE OF ACTIVITY SEBI registration No.: INZ000169335

1 In terms of Regulafion 25(1) of the SEBI (SAST) Regulations, the Acquirers have adequate financial resources and Activity Day and Date 1. All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective

' have made firm financial arrangements for the implementatiori of the Offer in full out of their own sources/ Net-worth Date of issue of the Public Announcement Tuesday, June 02, 2026 stockbrokers i‘SeIIing Brokers’) within the normtal rading hours Ot the secondary market, during the Tendering Eeriod.
and no borrowings from any Bank and/ or Financial Institutions are envisaged. The Acquirers have sufficient resources Publication of Detailed Public Statement in the newspapers Tuesday, June 09, 2026 12. The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website accessible at
to meet their obligations in full for this Offer, the details of which are outlined as below: Last date for filing of the Draft Letter of Offer with SEBI Tuesday, June 16, 2026 www_bseindia.com throughout the trading session at specific intervals by Designated Stock Exchange during the

a) CAP Raghava Narayana (Membership Number 229228’, Firm Registration Number ‘011472S ), partner of M.R.Prabhala Last date for public announcement for a Competing Offer Wednesday, July 01, 2026 Tendering Penod‘. . _ , , . , .

& Co, Chartered Accountants, has certfied that the Acquirers 1 and Acquirers 2 have sufficient resources to meet the Last date for receipt of SEBI observations on the Draft Letter of Offer (in the event | Wednesday, July 08, 2026 13. ?aﬁeg:tﬁti SZ?SI?:iogevn\q“arti?;vl'W;ti baespr?a\lllldaesd bri/ ;hceat;EE tfi fagi'\':?;z the placing of sell orders. The Selling Broker
full obligations of the Offer. SEBI has not sought clarifications or additional information from the Manager) 14 The selling brok b i ; Wl P ydl /b'dqw yb half f he Public Shareholders who wish ;

b) CA G Murali Reddy (Membership Number ‘234971’, Firm Registration Number ‘020794S *), partner of M G S Reddy |dentified Date* Friday, July 10, 2026 : € sefling Sro erwou g rqulrfe tO.P ace an order/bid on be afo t eS u I(i areholders who wis to tender
& Co , Chartered Accountants, has certified that the Acquirers 3 has sufficient resources to meet the full obligations : : . , their Equity Shares in the Open Offer using the Acquisition window of the BSE. Before placing the bid, the concemed
of the Offer Last date by which the Letter of Offer after duly incorporating SEBI's comments to Public Shareholder/selling broker would be required to transfer the tendered Equity Shares to the special account of

- o . . . . the Draft Letter of Offer, is required to be dispatched to the Public Shareholders Friday, July 17, 2026 Clearing Corporation of India Limited (“Clearing Corporation”), by using the settlement number and the procedure

1. The maximum consideration payable by Acquirers to acquire 28,63,354 Offer Shares, representing 26.00% of the whose names appear on the register of members on the Identified Date escribed by the Clearing Cororation
Voting Share Capital of the Target Company, at an offer price of 21.00/- per Offer Share, to the Public Shareholders Last Date by which the committee of the independent directors of the Target Wednesday, July 29, 2026 P y . g . P ' . o . . .
of the Target Company, payable in cash, assuming full acceptance aggregating to a maximum consideration of Combany shall aive s recommendation on fhe Offer fo e Public Shareholders ’ ' 15. The process of tendering ngty Shares by the Equity Shareholders holding in demat and physical Equity Shares will
aggregating to an amount of 36,01,30,434.00/-. In accordance with Regulation 17 of the SEBI (SAST) Regulations, pany g — : : be separately enumerated in the Letter of Offer.

Acquirers have opened an Escrow Account under the name and style of ‘Vasireddy Sivanag Reliabven Open Offer Last date for upward revision of the Offer price/ Offer size Thursday, July 30, 2026 16. Equity Shares should not be submitted / tendered to the Manager, the Acquirers, or the Target Company.
Escrow Account ’ with Axis Bank Limited bearing account number 926020020562965 and branch at Ground floor Last date of publication of the Offer opening public announcement, announcing IX.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE
Unit No G1, G4, & G5 Sagar Tech Plaza , B Wing , Andheri Kurla Road, Sakinaka Mumbai 400072 Maharashtra. the schedule of activities of this Offer, status of statutory and other approvals, if any, | Thursday, July 30, 2026 IN THE LETTER OF OFFER.

2. OnJune 03, 2026, the Acquirers deposited ¥3,51,30,434 and on June 04, 2026, ¥2,33,22,075, aggregating to and procedure for tendering acceptances, in the newspapers in which this X.  OTHER INFORMATION
36,01,30,434.00, which represents 100% of the total consideration payable under the Offer, assuming full acceptance. e PR R bet.en pUb|!She(i , , , 1. The Acquirers accept full and final responsibility for the information contained in the Public Announcement and this

2. The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly Date of commencement of Tendering Period (Offer Opening Date’) Friday, July 31, 2026 Detailed Public Statement and for their obligations as laid down in SEBI (SAST) Regulations. All information pertaining
empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations. Date of expiry of Tendering Period (‘Offer Closing Date’) Thursday, August 13, 2026 to the Target Company has been obtained from publicly available sources, and the accuracy thereof has not been

3. The Acquirers have confirmed that they have, and they will continue to have, and maintain sufficient means and firm Date by which all requirements including payment of consideration, independently verified by the Manager.
arrangements to enable compliance with their payment obligations under the Offer. rejection/acceptance and return of Equity Shares to the Public Shareholders of the | Monday, August 31, 2026 2. TheAcquirers have appointed Mudra RTA Ventures Private Limited, as the Registrar, having office at B-117, 3rd Floor,

4. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers would deposit appropriate additional Target Company whose Equity Shares have been rejected in this Offer DDA Shed, Okhla Industrial Area, Phase-1, New Delhi — 110020 bearing contact details such as contact number
amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, prior Last date for publication of the post-Open Offer public announcement in the September, August 07, 2026 ‘99588 08069 / 98702 97591", Email Address : admin@mudrarta.com / compliance@mudrarta.com, Contact Person:
to effecting such revision. Newspapers Mr. Akshay Tanwar and website www.mudrarta.com . The Contact Person can be contacted on working days (except

5. Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the Last date for filing the post-Offer report with SEBI September, August 07, 2026 Saturdays, Sundays, and all public holidays).

Chartered Accountant, the Manager is satisfied about the ability of Acquirers to fulfill their obligations in respect of this *Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of 3. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Rarever Financial Advisors
Offer in accordance with the provisions of SEBI (SAST) Regulations. Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders Private Limited (SEBI Registration Number: INM000013217) as the Manager, to the Offer.

VL. STATUTORY AND OTHER APPROVALS (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are 4. This Detailed Public Statement will be available and accessible on the website of the Manager at www.rarever.in

1. The Underlying Transactions are subject to the conditions specified under the Agreements, as specifically addressed eligible to participate in this Offer any time during the Tendering Period. and is also expected to be available on the website of SEBI at www.sebi.gov.in and BSE at www.bseindia.com .
under the Paragraph 4 titled as ‘Details of the Offer under Part Il of this Detailed Public Statement. Further, as on the #The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) 5, This Detailed Public Statement is issued by The Manager to The Offer on behalf of Acquirers:
date of Detailed Public Statement, there are no statutory approvals required to complete this Offer. However, in case and are subject to receipt of statutory/ regulatory approva/s and may have to be revised accordjng/y To c/arifM the - - - - - —
of any such statutory approvals are required by Acquirers at a later date before the expiry of the Tendering Period, this actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Name and Registered : Rarever Financial Advisors Private Limited
Offer shall be subject to such approvals and Acquirers shall make the necessary applications for such statutory Regulations. Office Address 807, Iconic Shyamal, Shyamal Cross Road, 132 Ring Road,
approvals. V. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER Satellte, Manekbag, Ahmedabad, Gujarat 380015.

2. All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals required, 1 The Open Offer will be implemented by the Acquirers through the Stock Exchange Mechanism made available by Rar ve r Contact No. : +01 99981 23745
if any, to tender the Offer Shares (including withoutlimitgtion, the approvgl from the Reserve Bank of India) and submit the BSE Limited in the form of a separate window (‘Acquisition Window’), in accordance with SEBI (SAST) Website . www.rarever.in
such approvals, along with the other documents required to accept this Offer. In the event such approvals are not Regulations and the SEBI Circular CIRICFD/POLICYCELL/1/2015 dated April 13, 2015, as amended from time to time, VANC '- SEBI Reg. No.  INM000013217
submitted, Acquirers reserve the right to rejeat such Equity Shares tendered in this Offer. Further, if the holders of the read with the SEBI Circular CFD/DCR2/CIRIP/2016/131 dated December 9, 2016, as amended from time to time and Contact Person 1 Ms. Kruti Vyas / Mr. Jiten Patel
Equity Shares who are not persons resident in India had required any approvals (including from the Reserve Bank of SEBI Circular SEBVHO/CFD/ DCR-IIVCIR/P/2021/615 dated August 13, 2021 and SEBI master circular SEBIHO/ Email ID : openoffer.reliable@rarever.n
India, or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such CFD/PoD-1/P/ CIR/2023/31 dated February 16, 2023, as amended from time to time and notices/ guidelines issued Investor Grievance ID : IG@rarever.in
previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares, along with by BSE and the Clearing Corporation in relation to the mechanism/ process for the acquisition of shares through the
the other documents required to be tendered to accept this Offer. In the event such approvals are not submitted, stock exchange pursuant to the tender offers under takeovers, buy back and delisting, as amended and updated from For and on behalf of the Acquirers
Acquirers reserve the right to reject such Offer Shares. time to time (‘Acquisition Window Circulars’). The facility for acquisition of Equity Shares through the stock

3. Subject to the receipt of statutory and other approvals, if any, the Acquirers shall complete all procedures relating to exchange mechanism pursuant to the Offer shall be available on BSE in the form of the Acquisition Window. Sd/- _ Sdi- _ Sd/- _ o o
payment of consideration under this Offer within a period of 10 Working Days from the date of expiry of the Tendering 2. As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated December Mr. Chennupati Sarath Kumar  Mr. Vasireddy Sivanag  Mis Ancla Technology Solutions India Private Limited
Period to those Public Shareholders who have tendered Equity Shares and are found valid and are accepted for 03, 2018, bearing reference number ‘PR 49/2018', requests for transfer of securities shall not be processed unless the (Acquirer 1) (Acquirer 2) (Acquirer 3)
acquisition by Acquirers. securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance Date: 09.06.2026

4, The Acquirers in terms of Regulation 18(11) of SEBI (SAST) Regulations, are responsible to pursue all statutory with SEBI bearing reference number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020", shareholders holding Placie: Iilycierabad
approvals in order to complete this Offer without any default, neglect or delay. In the event, the Acquirers are unable securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions
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POST-OFFER ADVERTISEMENT TO THE PUBLIC SHAREHOLDERS OF [waﬂﬁ;n, 2000 @ PR | : W tmgﬁ-q t\?'fﬁ:lé?{
mmaﬂ]ﬁe Pll‘ilﬂal (¥ drme e g3 wefan wEw wovem fo % w0 # wehi)
e & I B T | Finanes CIN: L65910MH1984PLC032639 Usiigpa whratera: Jfe .-601, ¢at e, dmer sififi fafeem, dimer smmeer

E:n:nprn.m. [dentification Numbe

, 7 com; Website: I|. AR, |.|I:
Open Offer for acguisition of up to 7,860,026 [Smren Lakhs Elghh' Thousand and Twenty Six) fully paid up Equltj' Shares of face value of Rs, 10{- [Rupees Ten only)

each representing 26% [Twenky Six Percent) of the Total Voling Share Capital of the Target Company on a fully diluied basis, as of the tenth working day from the
closure of the tendering period of the Opan Offer, from Shareholders of P H Capital Limited [Target Company) by Aditya Himmal Bhansali {Acquirer) for cash at a

compliance with Reguiation 18 (12] of the Securiies and Exchange Board of India (Substantial Acguistion of Shares and Takeovers) Regulstions, 2011, The Detailed Pubhc

AT g MrieRY rfaf M, 2008 & ATl
# A <gar arieRY ifefm, 2008 @ €T
13(3) & 3f¥d 3R Tyl ¥, 2009 &
o 17 & ded
AT RICd qagad! (qergerdy f:
TUUI—1623) & HMHA H,

R doiigd FrITed Ta—2, didhe—T9,

T ST BT gfed frar S 5 gergendy,

IS Tk, FHHA SR, HER LI & A, TASed A0, Fai (afEw), GaE-400070; TXAE: +91 22 3802 4000; WIEGT ehIEIAE: SiHT HoR 211 R 212, gAY Hod, 2Eef=m
TR HARE Tk, @ie 4, I-/si-1, fagfa g, T 7R, Tame-226010

el A (A WUt o few) [wfewfa feq wadw fem, 2002 & frEw s-(1) 3R uffre-IV & s@ER]

S, fadie afteafat 3 gfagfaeor $iR gafai qon gfayf fed yada sfafm 2002 % 50 fiRma wAw A (7@ § TRma Sfea i geiin wreaa
fafee) & siftgra e &% w9 # iR gfayfa feq (wad=) fem 2002 3 oM 3 % @ ofed 9R1 13(12) & T84 UST ARG 1 TN A g HIA &
AR SRR o T Herdiewaadt 7 A Fa1 SRt 2 Ao affd ROTHREn! / TR 1 Ih a1 i T4 i f7ifr § 60 i o offax 5= =i == o aftfa

price of Rs. 206.56 (Rupees Two Hundred and Six and Paise Sixty Six only) per Equity Share (Offer Price) in accordance with The Securities and Exchange Board e B2, 2?3 e e W?"T Tﬁgﬂ:@“ “Eérﬁ aggjﬁf H foee @, 3‘“:;% { 3;1: G':'a;g:? ﬁrﬁ:r T :;wm/:%reﬁ + e T" Wq,_g
v i Ao oS s )R, 110 it anrs o AST REGULATONS o o o |90 s v bt o e, o s 42 m
This Post Offer Adverbsement i being issued by Choice Capital Advisors Private Limited on behalf of the Acquirer in cannection with the offer made by the Acquirer in RilGIR G Rl 3 9T 3 1 ST ¥ R & T S ST S g R S # 3 3 A5 afa waf 1 o 7 5 3l 39 wat 1 e ave w1 or

= afefa Tt < fae fivme weee A, (7@ § dRma Sfred v gRid WAy fa.) & =t & wHiE gy

thterr:ent wnh respect to the ah:r_rernenﬁune-:! offer Was r_nad& on De::f_:r_wi'ﬂr 27, 2023, in the Financial Express (English Mational Daily) all edifions, Jansalis {Hindi National Tergertt S, 2008 A GNT 13 B i Ty S ———— — ———
Daily) all aditions and Mumbai Lakshadeep (Marathi Daily), Mumbai Edition. STEYHRATE TR, <A AfTer, 61, 8w i, = = @
1. Marme of the Target C'I:'rrm”? 7 H Capital Limed :g ?;ﬁa_i%g%g;ﬁ%ﬁﬁ W’ ﬁg (U e F.: M0090420) (o -Tdl WR- | @ie §. 39, 40, 41, 42, 43 & fo&d, @& . 332 &M | 25-06-2024 13,91,245.34/-(FT Ered 03-3[7-26 '
2, Mame of the Acquireris) and PAC Aditya Himmat Bhansal RIeRt 27 TS, 2006 T ST TERRT 7 Jow TR GEW) ; A B (R w1 Am) | e F e w9 tewls, fen e, I | org gera wR @ @ Saetw ik
3. Mame of the Manager to the Offer Choice Capital Advisors Privata Limied ¥ aRT SRTT B R e e (- ) a1 226022 R feerd v 42 ) & g
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Motes:
(1) Aszuming full accepfance under ihe open offer.
121 1 {ana) Equity-Shara lendarad in the Offar was in damatenalisad fomm and @ was vabidly tendered and accaplad,
B. The Acquirer accepts full responsibilty for the information containad in this Post Offer Advertisement and also for the obligations under SAST REGULATIONS.
8. Capdalzed terms used in this aanouncement, buf rof defined. shall have the same maaning assigned to them in tha PA, DPS, Cardgandum to the DPS and DLOF and Letter
of Ofter,
10. A copy of this Post Offer Advertisement will be avaifable on fhe websites of SEEI, BSE Limited and the Registered Office of the Target Company.

Issued by the Manager to the Offer on behalf of the Acquirer
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EXCLUSION OF TAX-RELATED PROVISIONS ISANOTHER KEY PRINCIPLE

Govt's BIT regime now mandates
2-yr local remedies, excludes MFN

AANCHAL MAGAZINE
& SIDDHARTH UPASANI
New Delhi, June 8

AMINIMUMTWO-YEAR period
forlocal remedies before initia-
tion ofinternational arbitration;
nomost-favoured nation (MFN)
clause; and, an exclusion of tax-
related provisions.

These are the three key prin-
ciples on which the Centre is
remodellingits Bilateral Invest-
ment Treaties (BITs) with coun-
tries,it hasbeenlearnt.

Amid the recent debate on
various issues with the BIT
model,the Centreis considering
tailoring them according to
engagement with other coun-
tries, with even a one-year cool-
ing window for local remedies
being considered forafewcoun-
triesamid ongoing negotiations,
atop Government source said.

“We have to protect the sov-
ereignty of our country, the pow-
ers of our Parliament. So, local

REMODELLING ON THE CARDS

B Amid Changes in

B Amid debate on issues
with BIT model, govtis
mulling tailoring them
based on engagement
with other countries

B Amid BITs are crucial
for promotion and
protection of investors as
they pour money into
each other's countries

the erstwhile BIT
were also prompted
by several int'l
arbitration
proceedings by
global majors like
Vodafone and Cairn

m Amid Speculation is
that the fundamental
architecture has not
changed — except

m Amid At present, Centre follows the BIT model from 2016,

which mandates exhaustion of domestic remedies prior to the

initiation of int'l arbitration proceedings

that the five-year
waiting period has
been shortened to
'just’ three years

ment pacts.Taxation willalsobe
kept separate from the invest-
ment pacts, the source said.
BITs are crucial for promo-
tion and protection of investors
as they pour money into each
other’s countries. At present,
the Government follows
the BIT model from 2016,

which mandates exhaustion of
domestic remedies prior to the
initiation of international arbi-
tration proceedings.

Asked if the local remedies
clause,which did notexistinthe
country’s pre-2016 BIT model,
creates a hurdle for investors,
thesourcesaid Indiahas pushed
dedicated commercial

remedies cannot be done away
with by heading straightawayto
international arbitration. That’s
why we are looking at a mini-
mum two-yeartimelineforlocal
remedieswithin India’slegal sys-
tem. Also, the ongoing discus-
sions are leaning towards no
clause for ratcheting or most-
favoured nation in the invest-  for

courts —and thatroutehastobe
explored before international
arbitration, which doesn’t have
fair representation from all
countriesand canlead todiscre-
tionary decisions.

The changesin theerstwhile
BITwere also prompted by sev-
eral international arbitration
proceedings by global majors
such as Vodafone and Cairn
against the Government in dif-
ferent tax disputes.The Budget
for 2025-26 had announced
the revamping of the 2016
model to make it more investor-
friendly and attract sustained
foreign investment.

In February 2025, speaking

TMC spht reaches Lok Sabha:

r

West Benga_l Chief Minister Suvendu Adhikari leaves a TMC MP's
residence to conduct a meeting with TMC MPs, in New Delhi,
on Monday PTI

IKOMA TECHNOLOGIES LIMITED

(Formerly known as Vueenow Infratech Limited)
CIN: L6ZEA9MH 1 F3PLCOTAT6T
Reg, Office: Office Mo 5-157, Ind floos, Fantasia Multiphes Entertainment Comples,
Sector-204, Vazhi, Thane, Mavl Mumbai, Maharashira-4 00703
Corporate Offce: New Mo, 34 Old Mo. 77 Divisicn B, 10 Floes Maddox Street Choolal, Yepery,
Chennal, Perambir Puisasawialkam, Tamil Kadu: 600007
E-Miail- poadvalusirrigatianltd@igmail. com Website: hiipskoma.coin/

POSTAL BALLOT NOTICE

MOTICE of Postal Balkot is heraby given 1o the Membars af lkoma Technologies Limited (Formesdy
known as "Vuenow Infratech Limited®) (“the Company”), purssanl o and @ compliance
with the provisions of Section 110 réad with Section 108 and oiher applicable provisiens, if
any, of the Compandes Act, 3013 Cthe &t (including any statutony madification]{s) o re-
enacimeni|s} thareaf for the tima being in force), read with Rules 20 and 22 of the Rules {'the
Rules"), Regulation 44 of the Securities and Exchange Board of India {Listing Obligations and
Misclosue Requwemenis) Regulations, 2015 (Listing Regulations’), Secretarial Standard on
zeneral Meetings issued by The nstriute of Company Secretanes of India ('85-2'), each az
amended, and in aceordance with the requirements prescribed by the MCA for holding gereral
meetingss conducting postal baldel process through e-vating vide General Circular Mo, 14735020
dated April & 2020, General Circular Mo, 772020 dated April 13, 2004, General Circular Ha
Z20/2020 dated May 06, 2020, Genaral Circular Mo 0272027 dated Janueary 13, 20217; Ganeral
Gircilar Mo, 1952027 dated December 08,2027 read with Geperal Cincular Mo, 0273022 dated
May 05, 2022, General Cirgular Mo. 11/H122 dated December 28, 2022, General Circular Mo
00,2023 dated Septernber 25, 2033, General Circular Ma, 092 024 dated September 19, 2024
and General Circular Mo, 0372025 dated September 22, 2025 read with other relevant circulars
Igsed In thig regard ['WMCA Clreular]), 1o fransact the Special Busingss as sel oul hereunder by
przging Crdinary/Special Resolutians by way of posfal ballot anly, by veting through electronic

THE TMC IMPLODED on Mon-
day as a rebellion that had rup-
tured its West Bengal Assembly
ranks reached Parliament,
where 20 Lok Sabha MPs led by
senior leader Kakoli Ghosh
Dastidar claimed to have writ-
tento Speaker Om Birlabacking
the BJP-led NDA as a “separate
bloc”, triggering a split in the
party’s parliamentary ranks.
The twin revolts in the
assembly and Parliament have
plunged Mamata Banerjee’s
outfitintoits gravest crisis since
itsinceptionin 1998,with 58 of
theTMC’s 80 MLAs having only

Registered Office; 5-[

at the International Commer-
cial & Investment Treaty Arbi-
tration in Delhi, Union Finance
Minister Nirmala Sitharaman
said that BIT should be handled
separately and negotiated
standalone from the free trade
agreements by specialists with
expertise in elements of policy
making such as taxation.

Sitharaman had underlined
that before taking up interna-
tional arbitration,enough time
should be given to the contest-
ing parties to go through
the available local remedies
because that is important for
the host country.

On May 21 this year, senior

economist Surjit Bhalla in his
column for The Indian Express
wrote that the “most damaging
provision”in India’s BITwas the
requirement that “foreign
investors exhaustlocal remedies
for five years before accessing
international arbitration”.
“Finance Minister Nirmala
Sitharaman announced in Par-
liament in February 2025 that
the BIT framework would be
reviewed and a new version
released. The reform release is
still awaited. Speculation is that
the fundamental architecture
has not changed — except that
the five-yearwaiting period has
been shortened to ‘just’ three
years.And the requirement to
exhaust Indian courts first —
the defining departure from
pre-2015 BIT norms — is likely
being retained,”he wrote.
Chief Economic Advisor V
Anantha Nageswaran had
replied to Bhalla’s piece with a
column of his own on May 23
in The Indian Express, stating
thatacademicrecord has found
weak or no effects of BITs on
FDIinflows."..a study examin-
ing India — Singh, Shreeti,
and Urdhwareshe (2022),
published in the Indian Eco-
nomic Review — found that
individual BIT signings do not
influence FDI inflows.

20 MPs back NDA

days ago defied the party high
command and backed expelled
MLA Ritabrata Banerjee as
Leader of the Opposition
instead of its nominee, Sovan-
deb Chattopadhyay.

The political turbulence
spilled into Parliament even as
Banerjee was in Delhi attend-
ing an INDIA bloc conclave to
forge opposition unity against
the BJP,underscoring the scale
of the challenge confronting
the TMC leadership.

The dramatic development
marks the first major split in
the party’s parliamentarywing
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since the TMC was founded
and raises the prospect of a
broader realignment within
one of the country’s largest
opposition parties.

Speaking to PTI over phone,
Ghosh Dastidarsaid 20 MPshad
decided to support the NDA.

Later, speaking to a news
channel, she claimed that a let-
ter bearing the signatures of 20
MPshadalreadybeensenttothe
Speaker.“The letter has already
reached the Speaker. We have
sought separate seating
arrangements as a separate
bloc,” she said. —PTI
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Ronaldo still the face of
Portugal’s campaign

SHANKAR NARAYAN
Mumbai, June 8

FOR NEARLY TWO decades,
Portugal’s football story has
been told through Cristiano
Ronaldo’s lens. Every major
tournament has carried the
same question: Can Ronaldo
carry Portugal onceagain?Asthe
2026 FIFA World Cup
approaches, that question still
remains.The 41-year-old is still

He operates as a deep-lying
playmaker,similarto playerslike
Andrea Pirlo or Toni Kroos, dic-
tating games from deep areas
ratherthanadvanced positions.
Most of hisworkis simple on the
surface, but crucial in shaping
how the team plays.

When Paris Saint-Germain
(PSG) signed him in 2022, the
club was still driven by big
names like Lionel Messi, Ney-
mar, and Kylian Mbappé. Vit-

the face of Portuguese inha arrived with little
football, still the player attention and had a
fans come towatch. difficult start. He
But for perhaps the was young, adapt-
first time in his ingtoanewleague,
international and competingina
career, Portugal’s squad full of estab-
hopes may depend lished stars.At first,
less on the man fin- WORLD CUP opportunities were
ishing THE moves limited, and he had
and more on the players creat-  towait for his chance.

ing them around him.

Somewhere behind
Ronaldo, scanning the pitch
before receiving the ball, will be
26-year-old midfielder Vitor
Machado Ferreira, betterknown
asVitinha.

Bornin SantoTirso,northern
Portugal, Vitinha was intro-
duced to football by his father,
Vitor Manuel, a former profes-
sional player. Yet the game was
never forced on him, allowing
him to develop at his own
pace. He is not the cap-
tain. He is not their
biggest star. But
over the last
twoyears, he
has quietly
become one
of Portugal’s
mostimportant players.

Aquicklook over the shoul-
der. A pass played with perfect
weight. A small run into space
to escape pressure. Suddenly,
Portugal are moving forward
again. It is football’s least visi-
ble work, but also one of its
most important.

Vitinha’s biggest strength is
not goals or assists, but control.
Analysts often call him a
“metronome” because he
decides when Portugal speed up
and when they slow down. In
modern football, where atten-
tion is fixed on goals and statis-
tics,he standsout formakingthe
team function betterasa unit.
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Mama of the Targed Company
Mame of the Acguirerts) and FAL
MWame of the Manager to the Offer
hame of the Regstrar to the Offer
Ofier Details

a. Date of Opening of the Offer

0. Date-of Closure of the Offer

AT e b

P H Capital Limited

Aditya Hmmst Bhansali

Choice Capifal Advisors Private Limibed
Bigshare Senices Private Limited

Tuesday, May 18, 2026
Tuesday, June 02, 2026

Open Offer for acquisition of up to 7,80.026 (Seven Lakhs Elght;u Thousand and Twent],r Six) fully paid up Eqult}r Shares of face value of Rs. 10/- (Rupees Ten only)
each representing 26% [Twenty Six Percent) of the Total Voting Share Capital of the Target Company on a fully diluted basis, as of the tenth working day from the
closura of the tendering period of the Opan Offer, from Shareholders of P H Capital Limited [Target Company) by Aditya Himmat Bhansall {Acquirer) for cash at a
price of Rs. 206.66 (Rupees Two Hundred and Six and Paise Sixty Six only) per Equity Share (Offer Price) in accordance with The Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (SAST REGULATIONS)

This Post Offer Advertisement |5 being ssued by Chaice Capital Adwisors Private Limited on behalf of the Acquirer in connection with the offer made by the Acquirer in
compliance withFegulation 18 (12} of the Secwrities and Exchange Board of India [Substantial Acguizifion of Shares and Takeovers) Regulations, 2011, The Defailad Public
Satement with respect 1o the aforementioned offer was mads on December 27, 2025, In the Financial Express (English Nalsnal Daiy) al edibons, Jansatla (Hind National
Daily} all edibions and Mumbai Lakshadeep (Marathi Dady), Mumbai Edition,

The turning point came
under Luis Enrique. As PSG
moved away from relying on
individuals and became a more
balanced team, Vitinha grew
into one of the most important
players in the squad. The

Spaniard trusted him to control
midfield phases.

Midfield control

He is also surrounded by a
talented set of teammates,who
are equally competent in their
roles. Among them, none is
more influential than Bruno
Fernandes. The Manchester
United playmaker remains Por-
tugal’s chief creator, capable of
producing passes few others
would even attempt. While Vit-
inha provides control, Fernan-
des supplies invention.

He often looks for quick,
earlypassesintoattackingareas,
especially into spaces where
Ronaldo can attack the ball.
Thesefast combinationsaround
the box will be central to Portu-
gal’s attacking style in the tour-
nament.

Wide impact

On the left side, Nuno
Mendes addsa different kind of
threat. After a strong season
with PSG, the full-back has
become one of the most impor-

tant attacking defenders in
Europe. He brings pace,
strength,and constant forward
movement. His runs from deep
pushoppositiondefendersback
and stretch the pitch. Mendes’
role is not just about overlap-
ping runs, but also occasional
underlaps, allowing wingers to
hold width and isolate defend-
ers one-on-one.

Together, they help
explain why Portugal is
seen as a genuine con-
tender. Ronaldo
remains the face of
the team and its

mostrecognis-

\...,r able figure.
AR

CR7 has The
1l|.3 forward has
goals 8 gij:als
In 29 world
226 Cup
matches matches
At 41, this will be
Ronaldo's
sixth
o s World Cup
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GALA PRECISION ENGINEERING LIMITED
CIN: L2526BMH2005PLC 1520522
Registered office: A-507, 6th Floor, Thane One DIL Complex,
Ghodbunder Road Majiwade, Thane (west), Thane — 400610,
Tel; +31 22-6930 9224, Email; Investor relationsigalagroup.com
Website: wew galagroup. comiinvesior-relations!

NOTICE OF THE EIGHTEENTH ANNUAL GENERAL MEETING ("AGM"), REMOTE
E-VOTING FACILITY AND CUT OFF DATE

NOTICE iz heraby given that 18~ Annual Genaral Meeting (" AGM") of the mambars of
Gala Precision Engineering Limited (the “Company™) will be held on Wadnesday
July 1, 2026 at 330 PM. (I5T) through Video Confersnce (“VIC") and ofher audio-visual
means {"OAYM™), 1Bth Annual Repor for the financial vear 2025-26 ["Annual Report™)
and tne Notice conwening the AGY containing the ordmary and special businesses
together with the statement pursuant to section 102 of the Companias Act, 2013 [the
"Act™) have been sent by Emall on Friday, June 3, 2026, to those Shareholdars whose
emad [Ds are registerad with the Company’ Depository Participants (DP). Aforesaid
documents ara also available on tha Company’s website www galagroup. cominyestor-
relations’ Mambers attending the AGM through VCIOAVM will b2 counted for the

means { remote evoting'|: 6. Date of F'F‘f!'me"'mf Consideration Friday, June 05, 2026 purpase of reckoning the quosum under Section 103 of the Act
- - : f. Letalls of Acquisstion : p 4 : :
He. seription solutions h:-’:" g = - ;‘?-.I q - > 5 e E:rfl 5 e Motica is also hereby given that purseant 1o applicable reguiations of the Securities and
i lution o articulars roposed in the Offer Document ua . fa fliatl & e
1. | Enfering it materiat related party fransactions with Mr. Bzhul Anapdres|  Oadinary I ™ |3 - Exchange Board of India (Listing Obligations and Disclosure Requirements)
Bhargay for the FY 2026-2027 Resodutian 71 D"-fer Price %EDE-;.E F206.66 Reguiations, 2015, SEB! Circular dated 12 May 2020, January 15, 2021, May 13, 2022,
2. |Entering indo matesial related party transactions with Mr. Paras Chand|  Owdinary | ) e [ A January 05, 2023, October OF, 20223 and Oclober 3, 2024 (collectively referred fo as
~ é ain for the FY 20302037 — : e ”53;"“““" | ﬁ.-ggragate numbes o hares tendered 780028 | : “Applicable Circulars”) and prowsions of Minisiry of Corporate Aftairs General Circulars
1 I11E'rll1l; into materiad redale pi”jl transactions ‘wit F. YEEN AAInary '||' d_ T r £ '|" Al '_.-: T 3 | T ']
Bhaiaram Lahar far the FY 2026-2027 Aoy BN ﬂQEII'EEIE":E n mt‘ﬁ' o ShE“'EE oLe I'Jt"lej E'u ':'EE- | April 8, 2020, April 13, 2020 and May, 5 EUEDlDecemEnerEE. 2022, September 25, 2023,
4. | Emtering info material related party transactions with Mr. Nitesh Jam for|  Crdinary 74 | Size of ORer (Number of shares multiplied by offer prica per share) 746,12,00.173.20 320668 September 13, 2024 and September 22, 2025 respeciively.
the FY 20262027 Resodutian ' : — . . | Pursuant to Section 108 and other applicable provisions, if any, of the Companies Acl,
5. |Entering inla matarial related party transactions with Ms. Preeti Kiran| Ordinary 75 | Shareholding of the Acguirer before Agreements/Public Announcement (No & %) U 0 2013 read with tha Rule 20 of the Companies (Management and Administzation) Rules
| Mehta for the FY 2026-2027 Resohution 0.00% 0.00% A ' s ; jr
- _ e ; _ 2014, Regulation 44 of Sacurilies and Exchangs Board of Inda [Listing Obhaations and
f. | Entering inta material related party transactions with Mr Sanvog Kumar|  Oedinary . > =l B 3 = i ;
| Rathi for the FY 2026-2027 - | resohnion 76 | Shares Acquired by way of Agreement Disciosure Requirements) Regulations, 2015 as amended from tme 1o lime, and Ihe
7. |Emtering into material related party transactions with M/s, ICM Insisance| Drdinary * Number 21,81,200 21,81.200 Secretarial Standard on General Meetings ("55-2") issued by the Instiute of Company
_| Brokess Private Limeted for the FY 2036-2027 Resalution_ | « % of Fully Diluted Equity Share Capital 72.70% 72.70% Secrelaries of India, the Company Is pleased 1o provide remole e-voling facility to all s
n |:~=-'n|1 fignce wath the applicable Circulars, the Postal Bellot Motice 15 Being sent 10 all - I - i Il s 1
members whose names appear in the Register of Members | Register of Benefcial Owners f.7 | Shares Acquired by way of Open Offer members to cast II'IIeIr ml&_ EJE':FWHIE'IT e al: resaluions as set forth inthe I"-Iv.?ilce':d L
maintained by the Depositories viz. Mational Securities Depasitosy Limited [*NSDL") and « Mumber 780026 1 AGM through the electronic voting system platform {remote e-Vioting) provided by MUFG
Central Depository Services (India) Limited ("COSL") and whose email address |5 registened « % of Fully Diluted Equily Share Capital 2% 000 0.00%, Intime india Private Limded (*MIEPL"), . All the members are informed that:
with MSDLICISE andiar Purva-Sharegisiry (Indial Private Limited ("RTA") 8z on Friday, Jume : ? R e gt ? L i
05, 2026 ["cut-off date”). 78 | Shares Acquired afler Detalled Public Announcament {by way of preferential abotment) 1. The cut=ofi date for determining the efigibility of Members o vode is Wednesday, June

The Company engeged the services of Purva Sharegistry Indsa Pyt Lid ("RTA") for facilitating « Number Mil Hil 24, 202%,

C¥alEly el e ITTtTrTE1E;I e Fhﬂi’h*ﬁtﬁ E'*EE"'Z'F'E“E#'?-E;"E E"'-":'tlij“;? 'Erz'l:ﬂ‘e + 9% of Eully Diluted Equily Shara Capital 0.00% 0.00% 2, Paople whose names are recorded in the register of mambers! beneficial owners as
resdutions ag satout in the Postal Ballol Notice shall commence an Tuesday, June 0%, 2026, al { i [l e | fo o ol .
9.00.a.m. (I5T) and ends on Wednesday, July DB, 2026, a1 5,00 p.m. (I5T). The e-vating module T4 | Postoffer sharenalding of Acquirer on the cut-off date shall be entitled %0 vate using the remota e-vading facility or at the
shall be disabled by BTA thereafter. Once 2 Member has exefcised the vote, whether partiaily or + Number 2951 276 21 B 204 AGM,

otharwiza, -ahal.l r'-:1:'|1 be allnwecr to Ehann;.m it suhsequantly ?r cast tha woie aﬁaln:._' The ::.|E13I|EI:I v % of Fully Diluted Equily Share Capital % .'I]“-' 19 700 3. Any person, who acquires shares of the Company and becomes a member of the
procedura and metructions far remote evoting are enemersted in the Postal Baliot Notice L R il i ot s e | | R it el Comoany afer the disoatoti of the Notics of tha AGM and Fiolds shar it L
Members desiring to axercize thear vote through the remote 2-voling process are requestad to 7.10 | Pre & Post offer shareholding of the Public Pna Pre , Fﬂ{-ﬁ.fa f'l“ I&pa 5 n, E,\ e _E .y a: e EH-II_ v
carefully r2ad the instructions indicated in thes Notice and record their assent (FOR) or dissent + hliiniiar 8 16.900 B 48900 of date for E-voting, June 24, 2026, may obiain the login I and password by sending
(AGAIMST) by following the procedure. a5 stated in the Motes forming part of the Motice for T ; - ? == ol 8 request at enclicesi@imkintime.co.m. However, { such sharshodder is slready
casting of votes by remote &-voting nel later than Wednesiay, July 08, 2026, at 5.00 p.m. (I5T) v % of Fully Diluted Equity Share Capital sk A0 registered with MIIPL for remote e-Voting, then the existing User D and Password can
The remote e-voting facility will be disabled by BTA immadistely thereafier Fiost Post £ : i

The Pestal Ballol Watce along with the Explanatory Statement and instructions for e-veding, Is 36 874 B 18 899 be used for casting the vote,

aleo zvailahle on the Company's website at https: Yikome.co.ininvestor-refation *cat=postal-balkat, 1,260 27 305 4, Tha ramola e-voting shall remain open from Saturday, June 27, 2026 (3:00 am. 15T)

websites of the Stpck Exchanges 1.e BSE Limited at wwvw beeindia.cam and on the e-sating wabaie
of RTA al hiips fwww pureashare, com/.

The said results along with the Scrutinizer's Report would be intemated to B5E Limited where
the Equily Shares of the Company are Hsted. Additionally, 1he results will aiso be uploaded
on the Company's website Mipsfakoma, oo nd immediately after the declaration of Resul

If you hawe any queries of issues regarding attending AGM & e-Vating from the Purva e-Voling
System, you can wikte an email to gvotingmpurvashare, com ar contact &t 022-49674132 and
(F2-352 056

B grievances connegted with the facility for voting by edectronic means may be addressed o

Mz. Deppali Dhurd, Compliznce Officer, Purva Shesegistry [India) Private Limitad, Unit Mo, 9, Shis : =il i g ;
Shakti Industrizl Estate, J. B Bogicha Marg, Lower Paral (Easth, Mumbai - 400011 or send an Voting, shall be eligible to vote through e-Voting system in the AGM,

emaf to eyoling@purvashane com or contact at 0Z2- 249614132 and 022-35220056 7. The members who have cast their vole by remole e<voling prior fo the AGM may

[ ]
ros aadon et c: hO'I'ce attand the AGM thraugh VC/OAVM but shall not be entitied to cast thair vota again;
wiorita Tec-lunogiendies hed \ B, Tha Company has appointed Mr. Dharmesh Zaver, Propnetar of D.M. Zaveri & Co.

Practicing Company Secrefaries, Mumbal a5 the Serutinger to sorubinize the e-valing

process and voting at the AGM in a tair and transparent manner;
Members will be able to atiend the AGM through VC T OAVM or view the live webcast of
the same provided by MIIPL at htps:Vinstameetinkinfims. co.in, for defailed instrictions
pertaining fo e-voting and Technical Assistance for attending AGM, members may please
refer the notes given in tha AGM Molice. For any guidance or grevances about e-viding,
membars may send an-amail o instameat@linkintime.co.in or contact on; - Tel: §22-
49186173 or contact Ms. Pooja Ladha, Company Secratary al Corporate office on +81
22-6930 9224 or investar relationsi@aalagroup. cont.

and ends on Tuasday, June 30, 2026 [5:00 p.m. [3T) (both days inchusive);

8. E-woling shall nol be alowed beyond G5:00 P M. on June 30, 2026 (5:00p.m, 1ST). The
remale e-vating module will be disabled by MIPL afler 0500 PM. IST on Tuesday,
Junie 30, 2026, and once the vole an the resolution is cast by a member, b/ she shall
not be allowed lo change A subsequently,

Only those. Members! shareholders, who will be present in the AGM fhrough
VCIOANVM facdity and have not casted heirvode on the Resolulions through remote e-

Hokas:
{1} Assuming full acceptance wnder the open offer.
{21 1 {one} Equity Share tenderad in the Offer was in dematerialised form and it was validly tendered and acceplad
8. The Acquérar accepts full responsibdity for the information contained in this Post Offer Advertisement and also for the obligations under SAST REGULATIONS
5. Cagpitalizad tarms wsad i this announcement. but not defined, shall have the same maaning assigned 1o them In tha PA, DPS, Cormriganduem to the DPS and DLOF and Letter
af Oiffer,
1004 copy of this Post Offer Adverfisemant will be avadable onthe websites of SEBI, BSE Limited and the Registered Office of the Target Company,

Isswed by the Manager to the Offer on behalf of the Acquirer

(=]

(Formerly known as Veenow Infratech [imited)
Sd/- Choice Capital Advisors Private Limited
Rahul Anandraa Bhargav Sunil Patedia Towsr, Plol No. 156-158, J.8. Nagar, Andher (Easl), Mumbal, 400 099, Maharashira, India
MW Ng NORClOr Telephone: +91 22 6707 9999 / 7919
e E-mail: emr.openofer@choiceindia.com

Investor Grievance E-mail: reguiator_advisors@choiceindiz, com
Contact Person; Mimisha Joshi/Shreya Poddar
Website: www.choiceindia.com!merchant-investment-banking
SEBI Registration No.: INMOOOC 11872

Placa ! Mumbal

Drate: DEMQE206
Place: Mumbai

Date : June OB, 2026 COMCERT For GALA PRECISION ENGINEERING LIMITED
adi-

Place: Thana Pooja Ladha

Date: Juna 9, 2026 Company Secralary

epaper.financiaiexpress.cun‘. .
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POST-OFFER ADVERTISEMENT TO THE PUBLIC SHAREHOLDERS OF

P HCAPITAL LIMITED

Corporate Identification Number: L74140MH1973PLC016436
Registered Office: 5-D, Kakad House, 5th Floor, A-Wing, Opp. Liberty Cinema, New Marine Lines, Mumbai — 400020., Maharashtra, India

Tel. No.: +91 -22-2201 9473/17; Email: phcapital

of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and

Daily) all editions and Mumbai Lakshadeep (Marathi Daily), Mumbai Edition.
1. Name of the Target Company P H Capital Limited
. Name of the Acquirer(s) and PAC . Aditya Himmat Bhansali
. Name of the Manager to the Offer : Choice Capital Advisors Private Limited
. Name of the Registrar to the Offer Bigshare Services Private Limited
. Offer Details
a. Date of Opening of the Offer
b. Date of Closure of the Offer
6. Date of Payment of Consideration
7. Details of Acquisition :

(SN IUN N}

. Tuesday, May 19, 2026
. Tuesday, June 02, 2026
. Friday, June 05, 2026

Open Offer for acquisition of up to 7,80,026 (Seven Lakhs Eighty Thousand and Twenty Six) fully paid up Equity Shares of face value of Rs. 10/- (Rupees Ten only)
each representing 26% (Twenty Six Percent) of the Total Voting Share Capital of the Target Company on a fully diluted basis, as of the tenth working day from the
closure of the tendering period of the Open Offer, from Shareholders of P H Capital Limited (Target Company) by Aditya Himmat Bhansali (Acquirer) for cash at a
price of Rs. 206.66 (Rupees Two Hundred and Six and Paise Sixty Six only) per Equity Share (Offer Price) in accordance with The Securities and Exchange Board

This Post Offer Advertisement is being issued by Choice Capital Advisors Private Limited on behalf of the Acquirer in connection with the offer made by the Acquirer in
compliance with Regulation 18 (12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. The Detailed Public
Statement with respect to the aforementioned offer was made on December 27, 2025,

Itd@gmail.com; Website: http:/www.phcapital.in/;

subsequent amendments thereto (SAST REGULATIONS)

in the Financial Express (English National Daily) all editions, Jansatta (Hindi National

(1) Assuming full acceptance under the open offer.

of Offer.

FHeolarr 714, FHftar Aot gEedt | widbfas | amol e Issued by the Manager to the Offer on behalf of the Acquirer
e or o o AR 3TN AT qoie (FRIE ATeT) ; ara Bt | i afed oo i ! g q
B TH AofaaaR, |9 ®. 86, fewwr . 23 Hefld gAR 29.75 <), AT YE@S/WRT; WIS | 24 A 2026 | 05 ST 2026 | ¥, 11,00,356.42)- Cholce
Tt TS WTefaaar | RGSH, Hiaregd fafesT, wic . 404, Fram Ao, RETSIR, 1. S, 7. (09 7T 2026 AT he Jov of Eq
20004100003698 B0 421202, IR R : AHRMIEDY; qd R : Ty ; ufyy iR ) ) . . . -
P afer R - 0y Cho_lce Capltal Advisors Private Limited _ . _
Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar, Andheri (East), Mumbai, 400 099, Maharashtra, India.
T Aga T, 475 IRY e &Fthes S ot HICTHTT URic s, 409, Tt Here, U fm, || 20 w2026 | 0557 2026 | <. 16,65,036.47/- Telephone: +91 22 6707 9999 / 7919
1 wfew =t TRY ARG, St et Ui, uigd TR, Fesrme, semr-Re Js, sifvadt (09 AT 2026 it E-mail: emr.openoffer@choiceindia.com
20004270000133 (lﬁ)y AT BT, regT a1, 412204 AN fRUq ST DI CIGRE NS ) Investor Grievance E-mail: regulator_advisors@choiceindia.com
g faamT . 41/108 Siarfd A IR RAg - TFprammor; o R - Contact Person: Nimisha Joshi/Shreya Poddar
FeBTRTIETOr; Ui R - BT ; ST R - ey, Website: www.choiceindia.com/merchant-investment-banking
SEBI Registration No.: INM000011872
f&mie : 09 T 2026 Jfipa s, Place : Mumbai
\_ ¥ : TERTY aﬂqﬂ'ﬂsﬁrﬁ%@'/ Date : June 08, 2026 CONCEPT

SI.No Particulars Proposed in the Offer Document Actual
7.1 | Offer Price 3206.66 3206.66
7.2 | Aggregate number of shares tendered 7,80,0261" 1@
7.3 | Aggregate number of shares accepted 7,80,0261" 1@
7.4 | Size of Offer (Number of shares multiplied by offer price per share) %16,12,00,173.20 3206.66
7.5 | Shareholding of the Acquirer before Agreements/Public Announcement (No & %) 0 0

0.00% 0.00%
7.6 | Shares Acquired by way of Agreement
+ Number 21,81,200 21,81,200
+ % of Fully Diluted Equity Share Capital 72.70% 72.70%
7.7 | Shares Acquired by way of Open Offer
+ Number 7,80,026 1
+ % of Fully Diluted Equity Share Capital 26.00% 0.00%
7.8 | Shares Acquired after Detailed Public Announcement (by way of preferential allotment)
+ Number Nil Nil
+ % of Fully Diluted Equity Share Capital 0.00% 0.00%
7.9 | Post offer shareholding of Acquirer
+ Number 29,61,226 21,81,201
+ % of Fully Diluted Equity Share Capital 98.70% 72.70%
7.10 | Pre & Post offer shareholding of the Public Pre Pre
+ Number 8,18,900 8,18,900
+ % of Fully Diluted Equity Share Capital 27.30% 27.30%
Post Post
38,874 8,18,899
1.29% 27.30%
Notes:

(2) 1 (one) Equity Share tendered in the Offer was in dematerialised form and it was validly tendered and accepted.
8. The Acquirer accepts full responsibility for the information contained in this Post Offer Advertisement and also for the obligations under SAST REGULATIONS. .
9. Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS, Corrigendum to the DPS and DLOF and Letter

10. A copy of this Post Offer Advertisement will be available on the websites of SEBI, BSE Limited and the Registered Office of the Target Company.
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