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BSE Ltd.
Corporate Relation Department
Phiroze Jeejeebhoy Towers

Dalal Street
Mumbai — 400 001

Dear Sir,

Reg: Open Offer to the Public Equity Shareholders of Pulsar International Limited (Target Company)
[Scrip Code: 512591]

This is with reference to the captioned subject. We wish to inform you that in terms of Regulation 18(7) of
SEBI (SAST) Regulations, 2011 and in terms of your observation letter dated August 26, 2019, an
Advertisement cum Corrigendum has been published in Financial Express (English National Daily), Jansatta
(Hindi National Daily), Mumbai Lakshadeep — (Regional Language Daily at the place of the registered office
of the Target Company and the place of Stock Exchange on which the shares of Target Company are listed)
on September 12, 2019. -

We are enclosing herewith a copy of the Advertisement cum Corrigendum as published in the newspapers
in terms of Regulation 18 (7) of the SEBI (SAST) Regulations, 2011.

The said advertisement has appeared in same newspapers where the Detailed Public Statement(“DPS”)
had appeared.

Should you require any further information we shall be pleased to furnish the same.

Thanking you and assuring you of our best co-operation at all times.

Yours Sincerely,
Fi EYNOTE FINANCIAL SERVICES LIMITED

irector — Investment Banking
Encl: a/a

Keynote Financial Services Limited
(formerly known as Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407



ERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF Tl
AND TAKEOVERS) RE
MENT (“CORRIGEN

TO THE DETAILED PUBLIC S OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

PULSAR INTERNATIOTNAL LIMITED

i t et Company" or “Pulsar

L99999MH1930PLCIJ1553

Registered Office: 1
Tel No:

This Offer Opening Publi and Corrigendum to the Detailed Publi dv ) is being issued by Keynote Financial Services I.xmnted ('mnagor
tothe Oﬁor") on behalf of Bluerock Investment Quotient LLP (“Acquirer”) pursuant to Regulaﬂon 18(7) ofthe Secuntlesand h Board of India

Shares and T ions 2011 as ded (the "SEBI (SAST) Regulations”) and pursuant to SEBI Letter no SEBI/HO/CFD/DCR2/0W/P/2181 912019 dated
August 26,2019 (“Oburvaﬂon Letter”) in respect of the Open Offer (the "Offer”) to acquire 7,80,000 (“offer size") equity shares of face value of210 /- (Rupees Ten Only) each, at
offer price of T 14/- (Rupees Fourteen Only) per Equity Share, representing 26% of total fully paid up equity share capital (“Voting Share Capital”) of the Target Company. This
Advertisement has to be read with Public Announcement issued on July 26, 2019 (“PA”), the Detailed Public Statement dated August 2, 2019 ("DPS") and Letter of Offer dated
August 28, 2019 (“LOF”) di to the public on 5, 2019. The DPS with respect to the aforementioned Offer was published in Financial Express (all
editions) - Engllsh National Daily, Jansatta (all editions) - Hindi National Daily, Mumbai Lakshadeep (Mumbai edition) - Marathi Regional Daily (regional language daily where

fthe target
TmtermsusedbutnntdeﬁnedlnmsOWHOpemng“ bli i i i th

inthe PA, the DPS and the LOF.

1. The Offer Price for acquiring equrty shares under the Open Offer by theAcquu'er isT 14/—(Rupees Fourteen Only) per equity share and there has been no revision in the open
oﬁer pnce

2 Directo

referred to as “IDC”) of the Target Company has recommended that offer is fair and reasonable. Further IDC is of view that the
Oﬁer Price s in line with the parammfs prescribed by SEBIin the SEBI (SASD Regulations. However. tma shareholders should mdependenﬂy evaluate the Offer and take an

informed decision in the said matter. The fIDC 9,2 pap DPSwas
3. ThisOfferisnot ing offel iummun 200fﬂ1e$EBI(SAST)ReguIaﬁms,2011.

4. ThelOFhasb i fo Publi of the identified date i.e August 28, 2019.

5. Public Shareholders are required to refer o the section tited "Proeedun forAmptam:e and Settlement of the Offer” at page 19 of the LOF in relation to inter alia the
procedure fortendering equity shares in the Open offerand p ined therein.

6. Please note that soft copy of LOF along with Form of Acceptance cum Acknowledgement is available on SEBI 's website (muh&nm) dunng tendemg period and the
same can be downloaded for applying in the Offer. The soft copy of LOF along with F Karvy Fintech
Private Limited (Registrar to the Offer). Further, in case of non-receipt/non availability of the form of acceptance, the Public Equity S|
except the Acquirer and Sellers of the Target Company) can also make the application on plain paper along with the following details before the closure of lendsnng period i.e.
Thursday, September 26, 2019.

a) In caseof demalenallzed shares Shareholders who desire to tender their Equity Shares in the dematerialized form under the Offer would have to do so through their

lhere toand follow

by i details of Equity Shares they intend to tender underthe Offer.
b) The shareholders who are holding equity shares in physlml form and are desirous of tendering their equity shares in the offer can do so only after the equity shares are
equity

7. SEBI has issued comments on the Draft Letter of offer (“DLOF”) vide its Observanon Letter no SEBI/HO/CFD/DCR2/0W/P/21819/2019 dated August 26, 2019 and the same
have been suitably incorporatedin the LOF.

8. There have been no other material changes in relation to the Offer, Since the date of the Public Announcement on July 26, 2019, save as otherwise disclosed in the DPS and
Corrigendum.

9. Status of Statutory and otherApprovals
As on the date, to the best of the knowledge and belief of the Acquirer, there are no statutory or other approvals that are required to implement the Offer. If any other statutory
approvals are required or become applicable prior to cornpletlon of the Oﬁer me Offer would also be subject to the receipt of such statutory approvals. The Acquirer will not
proceed with the Offer in the event that such statutory ap prior fo ion of the Offer are refused in terms of Regulallon 23 of SEBI (SAST)
Regulanuns 2011. In the event of wi apublic mnbemadevamln(wowomngdaysoisuchwmdmwai in the same newspapers in which this DPS has

d. If any of the Public ofthe Target Company who are not persons residentin India (including NRIs, OCBs and Flls) require any approvals (including from
the RBI, the FIPB or any other regulatory body) in respect of the Equity Shares held bymem, |hey will be rsqulred to submit such appmvals along with the other documents
required to be tendered to accept this Offer. Further RBI approval under FEMAAct, 1999 reg q y

10. of activities under the Offer i
Activity TR iginal Revised
DayandDate Dayand Date
Issue of PublicA (PA) Friday, July26.2019 Friday, July 26,2019
Publication of D i (DPS)inth Friday,August2,2019 Friday, August2,2019
Lastdate f p offer(s) Tuesday,August27,2019 Tuesday,August27,2019
Identified Date* Friday, 6,2019 August28,2019
Date by which Letterof Offerto be di hed to Public Equity Sharehold: Monday, September 16,2019 Thursday, Sep! 65,2019
Last Date by which the of the di of the Target Wednesday, September 17, 2019 Friday, September 6, 2019
Company shall give its
Issue Opening PAdate Friday, September23,2019 Thursday, September 12,2019
Date of ofTendering Period (Offer Opening Date) Monday, Sep 3,2019 Friday, 13,2019
Date of Expiry of Tendering Period (OffarCIosing Date) Monday, October7,2019 Thursday, 26,2019
LastDateforcompletion ofall requi i Wednesday, October30, 2019 Monday, October21,2019

*The Identified Date is only for the purpose of the Publlc Equity Shareholders as on such date to whom the LOF has been emailed/ dispatched. It is clarified that all the

Public Equity Shareholders of the Target Company (registered or unregistered, except the Acquirer and promoter group shareholders of the Target Company) are eligible to
palﬂapetamfh:sOfferatmyhmpnortoMeclosumofth:sOﬂsr

The Acqi

aceepts

inthis

ful ibityforthei : ined in thi i dalsoaccep iy for ts obli

severally liable for

Place: Mumbai
Date:

ith the SEBI (SAST)

11,2019

Issued on behalf

KEYNOTE

Keynote Financial Services Limited
The Ruby, Sth Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028
Tel: +91-22- 6826 6000-3, Fax: +91-22- 6826 6088
E-mail: mbd@k india.net, Website: www. net
Contact Person: Mr. Amlan Mahajan, SEBI Registration No.: INM 000003606

der the Offer and shall be jointly and

For and on behalf of Bluerock Investment Quotient LLP

Vivek Gadiyar
Designated Partner

@00 @

&




