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@ WILLIAMSON FINANCIAL SERVICES LIMITED

27t May, 2025

The Manager

Corporate Relationship Department

BSE Limited

Ist Floor, New Trading Wing,

Rotunda Building, P J Towers, Dalal Street, Fort,
Mumbai - 400001

Scrip Code: 519214

Dear Sir/ Madam,

Sub: Outcome of Meeting of the Board of Directors held on 27" May, 2025

Pursuant to Regulation 30 and other applicable Regulations of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
('Listing Regulations'), please be informed that the Board of Directors of the Company at its
meeting held today, the 27" May, 2025 have inter-alia transacted the following business:

1) Considered and approved the Audited Financial Results of the Company for the quarter
and financial year ended 315 March 2025, Statement of Cash Flow, Statement of Assets
and Liabilities alongwith the Auditors Report thereon and the Statement of Impact of
Audit Qualification issued by M/s. V. Singhi & Associates, Statutory Auditors of the
Company, with qualified opinion on the Audited Financial Results for the quarter and
financial year ended 31% March 2025.

2) On the recommendation of Nomination & Remuneration Committee, approved the
appointment of Ms. Anushree Biswas Dutt (ICSI Membership No.A40821) as the
Company Secretary and Compliance Officer (Key Managerial Personnel) of the
Company with effect from 27 May, 2025.

3) In compliance with Regulation 30(5) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), we are submitting the updated contact
details of the Key Managerial Personnel (KMP) of the Company who are jointly and / or
severally authorized for determining materiality of any event or information and for the
purpose of making disclosures to the Stock Exchange(s):

SI. | Name and Designation of the KMP Contact Details

1. | Aditya Khaitan- Managing Director Telephone-033 22435391
Email Id- aditya.khaitan@mcleodrussel.com

2. | Shyam Ratan Mundhra -Chief Financial Officer | Telephone-033 22435391
Email Id- srmundhra@gmail.com

3. | Anushree Biswas Dutt -Company Secretary & | Telephone-033 22435391
Compliance Officer Email Id- anushree.dutt@mcleodrussel.com
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4) On the recommendation of Nomination & Remuneration Committee, approved the
appointment of Mrs. Jacqueline Audrey Monnier (DIN:_09497868), as an Additional
Director (Non — Executive & Non - Independent) of the Company with effect from 27th
May, 2025. In this regard, we confirm that Mrs. Jacqueline Audrey Monnier is not
debarred from holding the office of director by virtue of any SEBI order or any other
such authority.

Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed

herein as Annexure-1.

The same shall also be hosted on the Company’s website at http://www.williamsonfinancial.in/.

The meeting of Board of Directors commenced at 1:30 p.m. and concluded at 7:00 p.m.

This is for your kind information and records.
Thanking you,
Yours faithfully,

For Williamson Financial Services Ltd.
igitally signed b
A D ITYA ?\Dgl'lt'YAyKHgAITANy
KHAITAN 552202
Aditya Khaitan

Director
DIN: 00023788
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Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular no.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023
Annexure - 1

SL Particulars Disclosures
No.
1. Name Ms. Anushree Biswas Dutt Mrs. Jacqueline Audrey Monier
2. Reason for change Appointment as Company Secretary of | Appointment as an Additional
ViZ: apppintment, the Company Director (Non-Executive and
resignation, Non Independent) of the
removql, death or Company
otherwise
3. Date of Ms. Anushree Biswas Dutt has been | Mrs. Jacqueline Audrey Monier
appointment/cessation appointed as the Company Secretary of | has been appointed as an
(as appl.icable) &term | the Company with effect from 27" | Additional Director(Non-
of appointment May, 2025 Executive and Non
Independent)of the Company
with effect from 27 May, 2025
4. Brief profile (in Ms. Anushree Biswas Dutt is a B. Com | Mrs. Monnier done her schooling
case of (Hons.),an Associate Member of the | from Loreto Convent Entally,
appointment) Institute of the Company Secretaries of | passed the Modern School Final
India having Membership No. ACS | Examination.Completed and
40821 and a Law graduate and has | Passed the Pitman’s Commercial
experience of over 10 years in | Course (London) from Loreto
Corporate Law matters. Convent Entally. Mrs. Monnier
has worked with the Oberoi
Grand in the  Accounts
Department for the Financial
Controller before joining the
Williamson Magor Group in May
1990. Mrs. Monnier is having 35
years’ of experience in various
capacities in the Company
including the Tea Division.
5. Disclosure of Not Applicable Not Applicable
relationships
between directors
(in case of
appointment of a
director)

For Williamson Financial Services Ltd.

ADITYA  Digtllysianed by
KHAITAN ~ Due20zs0527
Aditya Khaitan
Director

DIN: 00023788

Regd. Office : Export Promotion Industrial Park, Plot No. 1, Amingaon, North Guwahati - 781031, Assam




V. SINGHI & ASSOCIATES
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Ground Floor, Eolkata — 700 001
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E-mail : kolkatgsvainghi.com

Website : www, vainghi.in
Independent Auditor's Report on the Financial Results of Williamson Financial
Services Limited for the quarter and year ended 31" March, 2025 pursuant to the
regulation 33 of the SEBI [Listing Obligation and Disclosure Reguirements), 2015,
as amended.

Ta
The Board of Directors
Williamson Financial Services Limited

Qualified Opinion

We hawve audited the accompanying Financial Results (“the Statement”] of WILLIAMSON
FINAMNCIAL SERVICES LIMITED ("the Company”) for the quarter and year ended 31st March,
2025 being submitted by the Company pursuant ko the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matters described in the Basis for Qualified Opinion section of aur
repart, the Statement:

i. Is presented In accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended; and

ll. gives a true and fair view in conformity with the recognition and measureament principles
lald down in the Indian Accounting Standards and other accounting principles generally
accepted In India of the net loss and other comprehensive income and other financial
information of the Company for the quarter and vear ended on 31st March, 2025,
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Basis for Qualified Conclusion
a) Material uncertainty related to Going Concern

The Company has defaulted in repayment of borrowings to its financial institutional lenders and
others. In view of the Management, the Company would be able to improve Its net working
capital position to discharge its current and non-current financial obligations. However, in view
of the uncertainties invalved, these events and conditions indicate a material uncertalnty which
may cast a significant doubt on the Company’s ability to continue as a going concern.
Accordingly, the use of going concern assumption of accounting in preparation of this
Statement is not adeguately and appropriately supported as per the reguirements of
Indian Accounting Standard 1 “Presentation of Standalone Financial Statements”,

b) Non-recognition of Interest Expense

We draw attention to Note MNo. 4 of the Statement relating to non-recognition of Interest
Expense on secured borrowings from InCred Financial Services Limited (formerly KKR India
Financial Services Private Limited) from August, 2019 upto March, 2025 and on unsecured inter-
corporate barrowings. As the matter is under dispute / negotiation, the Company has neither
recognized nor ascertained any finance cost on such secured borrowings for the quarter and
vear ended 31% March, 2025.

Interest expense on inter-corporate borrowings amounting to Rs. 3,773,688 thousand for Inter-
corporate borrowings for the year ended 31st March, 2025 including Rs. 86,335 thousand for
the quarter ended 31st March, 2025 has not been recognized by the Company

As a result, finance costs and llabllity on account of Interest and Total Comprehensive Loss for
the Year ended 31st March, 2025 are understated to that extent.

This constitutes a departure from the requirements of Indian Accounting Standard
109 "Financial Instruments” and accrual basis of accounting.

c) Balances of receivables, unsecured and secured loan creditors and their balance
confirmations.
We draw attention to Note Mo 7 of the Statement with respect to certain balances relating to
Loans, Advances and Borrowings are being subject to reconciliation and confirmation of the
parties, and in absence of such information, impact theraof being currently unascertainable and

therefore not commented upon.

d) Nen-Recognition of Provision on Loans and Advancas
The Company has given unsecured loans in earlier years out of which loans of Rs. 14,77,020
(Rs. in thousand) and interest thereon of Rs, 3,22,563 thousand remained outstanding as on
31st March 2025 against which provision of Rs. 5,368,296 (Rs. in thousand) has been made in
the books. These loans in our apinion are doubtful of recovery and the provision against the
balance loans is not made in accordance with Reserve Bank of India Prudential Norms. In the
absence of adeguate provision there against, the loss for the guarter and year ended 31st
March, 2025 is undaerstated to that extent. Impact in this respect has not been ascertained by
the management and recognized in the Financial Results.



We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
saction 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibllities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (“ICAIL") together with the
ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfllled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
gualified opinion.

Management’s and Board of Director's Responsibilities for the Standalone Financial
Results

These financial Results have been prepared on the basis of the Financial Statements. The
Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net profit/ loss and
other comprehensive Income and other financial information in accordance with the recegnition
and measurement principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records In accordance with the provisions of the Act for safequarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether

due to fraud or error,

In preparing the Financial Results, the Management and the Board of Directors are responsible
for assessing the Company's ability te continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liguidate the Company or to cease gperations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

%~



Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a
whole are free from material misstaternent, whether due to fraud or error, and to Issue an
Auditor's Report that includes our opinlon. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatemant when it exists. Misstatements can arise from fraud or error and are
considered material If, individually or in the aggregate, they could reasonably be expected to
Influence the economic decisions of users taken on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

= Identify and assass the risks of material misstatement of the Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting & material misstatement resulting from fraud Is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal cantrol.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under Section 143(3) (i} of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adeguate internal
financial contrals with reference te financial statements In place and the operating
effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of

Directors.

» Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that @ materlal uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial results or, if such disclosures are inadequate, te madify our opinlon. Our
conclusions are based on the audit evidence cbtained up to the date of ocur auditor’s
report. Howewver, future events or conditions may cause the Company to cease to

continue as a going cancern.

« Ewvaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financlal Results represent the underlying
transactions and events in 2 manner that achieves fair presentation.

[ -
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we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and ather matters that may reasonably be thought to bear on our Independence,
and where applicable, related safeguards.

Other Matter

The financial results include the results for the quarter ended 31¥ March, 2025 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year

which were subjected to limited review by us.

For V. SINGHI B ASSOCIATES
Chartered Accountants
Firm Registration No: 311017E

T JRu g

Place: Kolkata (D, Pal Choudhury)

Date: 27t May, 2025 Partner
Membership No; 016830

UDIN:25016830BMINKD 1657
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"HE QUARTER AND THE YEAR ENDED B18T MARCH, 2035
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Williamson Financial Services Limseed
Stabement of Asceds & Liabilities as ar 3iat March, 2025
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For and on behalf of the Board ef Directors




Williamson Financial Servicoes Limiged
Statement of Cask Flows for the vear ended 3at March, 705

Farticulars

A, Cash fiowe from operating activities

Prafif{Less) before tax
Adjustmends for
Depreciatice
Prewsision for Mon-Performing Assets written back
Asset writlen off
Prwision for Mon Fertormiig Asco
Contingert Prowision sgainst Standard A
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Cash and Cash Bguivalents inclodes:
= Balasces with banks in current account
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Aditya Khaltan

I Chairman & Direetar
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Williamson Financial Serviees Limited
Notes to the Statement of Audited Financial Results for the quarter and the year ended 31+ March, 2025

Lt

2)

4

The above Pinancial Results have besn revigwed and rcommended by the Audit Committee and subsequently
approved by the Board of Directors at their respective mecting held an 27th May, 205

The main business of the Company is Non-Banking Finance activity. Further, all the activities are carried ou
within Inclia. As such, there are no soparate reportable segments as per Indian Accounting Standards {Ind AS)

108 on "Operating Segments”,

The Company’s Net Worth has been fully eroded as on 314 March, 2025, However, the accounts have been
prepared on a Going Concern hasis, cansidering the plan of the Company for improvement Le. a plan through
which there will be Debi- Restructuring for the Company

ap The Company is in negatiation with (ts Secured Lenders, namely Aditya Birla Finance Limited and I red
Fmancial Services Limited, and accordingfy, the Board of Direciors has decided not ko recognise inberest o such
borrowings for the current period in the Audited Financial Results as the same is unascertainahle af jiresent,

b) Interest of Ry, 86,335 thousand and Rs. 373685 thousand for inter-carparate borrowings far the quarter ard
the year ended 319 March, 2075, respectively, has not been provided in the above Financial Results as the
Company is negotiating with its lendars for the waiver of interest charged on Inter-Corporate Horrow ings

8} In earlier years, the Company had availed a term loan of Rs 15,00,000 (Rs. n thousand) from Aditya Birla
Finance Ltd. {“ABFL") in 2017. However, it defaulted on the repayment of the term loan. The Security Trustes
tnvoked securities given by the Company from time 1o time withour any intimation, confirmabion. The
Company emberad into a settlement agreement dated 7 Jurne, 023 wiith ABFL for the discharge of s remaining
bafance of Term loan, wheseby the Company agreed 1o discharge it term loan in full for & settled pavient of
Re 250,000 (Rs. in thousand) in three manches along with the apprepristion of proceeds from the sale of
Meemrana Land, montgaged as security by Vedica Sanjesvani Project Privage Limited and Christopher Estates
Private Limited, Upon fulfilment of the aforementioned terms, the company shall be discharged of it Habilities
agamst ABFL. The amount of Ra. 250X iRs. i thousand) payable by the Group Company under the
Settlemnent Agreement has since been paid and has boen recorded in books. Further adjustments will be
recorded on the completion of the settlement pracedure in enbinely,

k) In the earlier years, & Group company had entered into a Share Subscription Sharehokder's Agreemant along
with & Put Option Agreement dated 24th March, 2008 with Aditya Dirla Finance Limited {TABFL") by which
ABFL had agreed to invest in Compulsory Convertible Preference Shares ("OCFS") o the fune of Re 700,000
(Rs. m thousand). On fadure of ABFL 1o realize the amount on invocation of Hhe aforementioned CCPS, it
mitiated arbitration proceedings against the company and its group companies. However, the Comparny along
with its Group Companies entered into a settlement procedure on 7 June, W23 with ABFL Pursuant to the
settlement procedure, an application for disposal of the arbitration proceedings was filed with the Hon'ble
Arbitratar, which has been disposed of vide its order dated 26 Dctober, 2023,

o) In the earlier years, Group companies of the company had lesued non-convertible debentuses woirth Rs,
500,000 (Bs. in thousand) o IL&FS Assst Management Limited, for which the Company had given jts assets
5 securities, The groop companies defanlted in the Fepayvment of the said debentures. The Debenture Trustes
imioked securilies given by the Company from time to time without any intimatonconfirmation. The
Company along with its grougp compianies enterad inbo a settlemaent agreement dated 5 Mlay, 2023 whereby the
BrOup companies agreed to pay a4 sum of Re 4,96,700 (Rs. in thousand} as cash consideration along with
apprapriation of proceeds from the sale of Neemrana Land, which had heen mortgaged as security by Vedica
Senjeevani Project Limited and Christophor Estates Private Limited, However, the sale of Neemrana Land has
not yet been materialized. The proceeds from the sale of Neemrana Land shall be acdjusted to sedtle the
outstanding dues anly on the Final Settlement Date in the manner as may be communicated by the Debenhirs

hodder i writing,




i)

Draring the earlier years, the com pany had green Inter Corporate Loan o McNally Bharat Engineering Company
Limited [“MBECL"). On 29th April 2022 Natinal Company Law Tribunal (*NCLT"} Kolkats Branch I1 passed
the erder against MBECL for initiation of the Carporate Insolvency Resolution Process (CIRP) as per the
provision of the Insahrency Bankruptcy Code, W16, The company filed its claim of Rs. 1,66,950 (Rs. in thousand)
before the Interim Resolution Professional (IRF) of MBECL including unrecorded interest of R, 20,385, The
Resolution Professional [“RE} admitted the Clabm to the extent of the principal amounting to #5000 (Rs. in
thousand) only. The Resolution Plan has bean approved by NCLT and is corrently wnder implementation

However, the Company has already made provisions against the In ter-corporate deposit given and its interest
of Rs. 146,315 (Rs. in thousand). Further, th Company’s investiment in MBECL, as a promater sharcholder, is
locked for trading, Therefore, in accordance with Ind A5 113 Fair Value Measurement and as per the resolution
plan, Investment in equity instruments of MBECT. hae been valued at Rs, Nil

Balances relating to Loans, Advances, and Borrowings are subject to reconciliabion and confirmation of the
parties, impact whereof is not ascertainable at preseni

Other Expenses o the Quarter and financial year ended %1 March, 2025 includes Rs, 49828 (Rs in thoarsand]
on accounl of investmpnt wribten off

The Audited Financial Resualis of the Company for the quarter ended 31 March, 3125 have been prepared
ennsidering the prudential norms applicable to Non-Ban king, Financial Companies.

By Ot of the Board
For Williamson Financial Services Limibed

A

Date: 27+ May, 2025 Aditya Khaitan
Mlace: Keldkata (Chadrman & Director)
O D23 78S
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ANMNEXLRE I

Statement on Impact of Audil Qualifications (for audit repart with modified opinfon) submitted
along-with Annual Audited Financia) Resules

Stabement on Impact of Audii Crualifications
[See Regulation 33 / 52 of the SEB] {LODR) (A
I;

for the Financial Year evded March 31, 2025
miend inent) Regulations, 2015]

Ausdited Flgures Adpsted Figures |
g1 (A8 reparted (audited figures
Mo | Particulars before adjusting | after adjusting for

tor qualifications) qualifications)

(Rs. in thousand] | (Rs in thousand)
1 Tumover / Total inceane 9330 8339
2 Total Expanditure S18r5 16,90, M8
3 MNet Profit/§ Loss) (d4,474) (16.81,447)
4 F.amlngl Per Share {5.32) {201.15)
5 Tatal Assets 14,58, 162 M85
fi Tostal Liabdkitios SiER THE 562,454
7 Pdet Winrth (16, 20,604) (3257579
] Any ather financial itemys) NIL | MIL

IL

Audit Qualification (each audit qualification separatefy):

Qualification-|

& Details of Audit Qualification: | (1) Sofng Concern Assumption in preparation of the
Stabemen}

The Company has  defaolied in repayment  of
borrowings o its financial instimtional Tenders and
others. Inview of the Management, the Company wiould
be able o improve its pet working capital position to
discharge its current and  non-current  financial
obfigations However, in view of the uncertaintics
invirlved, these events.and conditions indicate 8 material
uncestainty which may cast a significant doubt on the
Company’s ability to continue as a B0ing concerm.
Accordingly, the use of going concern assumption of
ACCOUNtIg in preparabion of this Stabement & not
adequately and appropriately supported as pef the
requirements  of Indian Accounting  Standard |
“Presentation of Standalone Financial Statements™ and
aocrual basis of accounting.

B Type of Audit Qualification -, Cualified Opinion
c. Frequency of qualification; Repelitive

#



d. For Acdit Cualification]sh where
the impact s guantifsed by b
auditor, Management's Views:

Mot quantified

& For Audit Qualification(s] where th

& im pact is not quantified by the auditar:

{i) Management's estimation on the
Empact of awdil qualification:

Estimation not possibis

(i) IF management is unable to
eslimate the impact, reasons for the
BT

Estimation not possible

[idi) .-*;Hdilﬂls-' Comiments on (1) or {ii)

abowve:

Mot able to comment on impact of guing concerm
ASSUMpHon ab present (Kefer fa) Basis for Chaalified
Clpinion]

Chialifscation-2

| &, Details of Audit Qualifcanion:

{2} Non-recognition of Interest Expense

We draw attention o Note Mo, 4 of the Slatement
mlating o non-recognition of Byberest Expense on
secured borrowings from InCred Financial Services
Limited (formerty KKR India Financial Services Privage
Limited) froum August, 2019 wpto March, 225 and
unsecuted inter-corporate borrowings. As the matter is
under dispute / negotiation, the Company has neither
recognized nor ascertained any finance cost on sach
secured bormowings for the quarter and vear endod 31t

March, 2025,

[nterest  expense  om inter-corporate  borrowings
amaunting to Rs, 373,684 thousand for Inter-carporate
bormovwings. for  the vear ended 3st March, 2025
incharling Rs. 8 %35 thousand for the quarter endied 315t
March, 2025 has not been recognized by the Company

A% & resull, finance costs and Lability on sccount of
Interest and Total Comprehensive Loss for the Year
ended 31st March, 2005 are understated to that extent.

This constiiutes a departure from the requirements of

Indian  Accounting  Standard 109  "Einancial
Enstruments"”,

b. Type ol Audit Qualification - Qualified Opinion

<. Fregquency of gualification: Repetitive

d, For Audit Qualification{s) where
the impact @5 guantified by the
auditor, Management's Views:

The company s not agreeable 1o the processing feps 4
high interest already charged by lenders. Company will
Ao for restructuring so as o pet relief from Interest

expendibire

%




£. For Audit Quealification{s) where the tmpact is not quantified by the auditor

(1] Management's estimation on the

Mot applicable

| impact of audis qualttication:

() I management is unable 1o
estimate the impact, reasons for the
ESTHS

Mok applicable

(i} Auditors’ Compients on (1) ar (id)
abonp:

Chealification-3

, Dhetails of Awdit Qualification:

13} Balances of receivables, unsecured and secured lpan
creditors and their balance confirmations.

We draw attention to Note No 7 of the Statement with
respect o certain balances relating to Loans, Advances
and Botrowings being subject to reconciliation and
confinmatin of the parties, and in absence of such
tnformation,  impact  thereof being  currently
unascertamable and therefore not commented UL

b. Type of Audit Qualification :

Qualified Opinion

the mnpact Is quantified by the
auditor, Management's Views:

¢ Frequency of qualification: Annual
d. Far Audit Cualification(s) where Mot gquantified

e. For Audit Qualification(s) where the impact is not quantified by the suditor:

(1) Masagement's estimation on the
imipact of audit gualification:

Estimation not possible

if] i managsmient 5 unable 1o
estimate the impact, reasons for the
ST

Estimation not possible

fill) Auditors Comments o (i or 18
ahboreg:

The Management need to ke confirmation and do
recanciliation to caleulate the impact of Borrowings and
Loans and Advances (Refer {c) Basis For Cualiffed

Chpinmon),

LDualification-4
& Details of Audit Qualificabion:

(4} Nop-Recognitipn of Provision on Loans and
Advances

The Company has given unsecured loans it earlier yvears
out of which RBs. 14,77.020 (Rs. in thousand) and interest
thereon of Rs. 322563 (Rs. in thousand) remained
outstanding as on 31st March 2025 against which
provision amounting b B 536,295 {RBs. in thousand)
has been provided in_the boaks These loans in our

R




| pinion are doubtiul of recovery and the provision
against the balance loans is nat made in accordance wigh
Reserve Bank of India Prudential Norms, In the absence
ol adequale provisin there against, the loss for the
fquarter and Year ended 31st March, 2025 is understated
to that estenl Fmpact in this respect has nol bhepn
ascertamed by the management and recognized in the
Financial Results.

b. Type of Audit Qualification

Qualified Opinion

. Frequency of qualification:

Aniizal

d. Far Auwdit Clualification{s) where
the impact is gquantified by the
auditor, Management's Views:

The Management believes that the outstanding dues, met
of provision for amounts considered doubtfil shall be
either recovered or adjusted or restructured conskdering
the oulcome of a group level resolution plan stock
restructuring plan which is betng envisaged, Therefore,
e further provision or adjustment is contemplated at
this stage

&. For Audit Qualificationfs) wiere the impact is not quantified by the auditor:

(1} Management's estimalion on the
imigwact of audit gualification:

Mot applicabbe

(if) If management & unable o
estimate the impact. reasons for the
ST

Nt applicalile

fit) Anditors' Comments om {iyor (&)
ahowe:

[

Signatories ;
s Manager & CFO (Shyvam Ratan Munclira) JLW

| -—":ﬁ
*  Audit Commitice Chairman (Gaurang Shashikant Ajmera) (DN mmz:a;;\\

= Smiutory Auditor

For V. SINGHI & ASSOCIATES
Cintrtered A rconriaiks
Firmn Registraticn Mo 31 1017E

tRa Uy

(B Pal Chowdhary)
Partiser

Membership No. 016830 |

ﬂ\/.&

Flace: KOLKATA

Date: 2% May, 2035
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