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‘To, To, \\

The Manager, The Manager,

Listing Department Listing Department

Bombay Stock Exchange Limited National Stock Exchange of India Limited

P. . Towers, Dalal Street, Exchange Plaza,

Fort, Bandra Kurla Complex, Bandra (East),

Mumbai — 400 001 ' Mumbai — 400 051

Scrip Code: 532873 Security Symbol: HDIL

Sub: Qutcome of Board Meeting held on 29™ May, 2013
Dear Sir,

With reference to the captioned subject and pursuant to the Listing Agreement, we wish to inform you, that
the Board of Directors of the Company at its meeting held today, inter-alia has:

» Approved the Andited F'i‘nancial. Results and accounts for the Quarter and financial year ended
31* March, 2013 on standalone as well as consclidation basis. ‘

»  Approved the notice convening 17" Annual General Meeting of the Company along with Directors’
Report and Corporate Governance.Report for the financial year ended 3 1¥ March, 2013,

Please find enclosed copies of the approved audited financial results for your record and reference.

Jfor Housing Development andclj?-astructure Limited

r
WC; ﬂ(}t e

Darshan D. Majmudar
Vice President - Company Secretary & Legal

Encl: as above
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HOUSING DEVELOFMENT AND INFRASTRUCTURE LIMITED
Statement of Consolidated Andited Financial Results for the quarter and year ended 31/03/2013

FART L (¥ in lacs)
Lr. {Partioulam Quarter Ended Yeat Ended
No. 1.05.2013 31,12.201% 31.03.2012 31.03.2M3 #H.03,30012
{Audited) ({Unaudited) {Audited) (Audited) (Audited)
{1) la. Income from operationg 13,968 1,995 67,190 1,001,281 1,99.248
b, Other operating Incomu: 304 304 323 '1.-2_23 1,658
TOTAL REVENUE 14,272 42,299 62,523 1,02,524 200,906
@ | EXEENDITURE
a. Cost of material consumed - 15462 16,029 11,325 45,497 66,085
1. Purchase of stoek- in- lrade - - . B _
¢. Changes in inventorles of finished goods, work-in-progress and stock-in-tra (32,607) (16,607) 5,267 {5e,562) (38,108
d. Employes bonefit expenses Lo BT 901 3528 4,096
2. Depreciation and amortisation expnse 2,090 2,169 2,151 B454 8.583
£ Other axpenditure 4,783 3,036 3,684 12,764 15,824
h. TOTAL . (3,791) 5514 23,328 (16,315) 58,480
(3 Profit from Operations before Other Income, Interest and Exceptional 24,063 36,785 39,195 1,183,839 142426
Ttems (1-2)
[ (her Incomme 1,383 B85 2408 3,99% 4,678
{5) Profit /{Loss) from ordinary activities bafore flnance cocts and 25,345 37.673 41,603 1,722,838 147,104
qrp(l;q:i)tinnal items (31&) _
(3] Finance Costs
) Project Specific finance costs 15 666 18,181 14,586 60,066 95,032
1) Cather finance coat 2,733 236 1928 §.165 7435
&) Profit {Loss) from ordinary activitics after finance cousts but before 7.446 17,176 24,789 53,607 84,637
exceptonal items (5+6)
{8) Fxcepllonal items _(44,198) - (782) (44,195} (7a)
(9) Prolll f{Lozse) from srdinary activitiey before tax (748) (36,752) 17,176 24,007 9,409 83,855
(10) Tax cxperse (8,757 G A (7.518) 2,052 2,904
{11) Met Frofit /(Logg) from ordinary agtivities after fax (9+10) (27,955) 10,732 31,525 7:357 50,951
{12) Extraordinary items (ru_-t of tax i VL E T NAY - - - - -
(13} |  Net Profit/ (Loss) for the period (11+412) (27,995) 10,732 31525 7357 80951
{14} Share of profit/(loss) in Associates - - 29 29) 19
(15)] Minoeily share of profit / (Loss) - 3 2} 5 3
(1é)|  ™et Profit /(Loss) after Taxes, minorlly Interest and share of profit of (27.995) 10,738 3352 7333 80983
associates (13114+15)
(17 Paid-up Equity Share Capital 41,90,03,%86 | 419003586 | 41,90,03 986 41,90,03,986 41,90,03,956
{Face vahu of share T10/- each)
{18) Reserves excluding revaluallon reserves (as per balance sheet of provicus 10.28,272 2,89,067
agcounllng year) '
(19) |i, Eaming pershare (BFS) (before extraordinary items)
{of T10/- each} (not annualised): -
{a) Basic [6.68) Lok 3.66 1.75 1914
(k) 1bated 6.68) 356 3.62 1.75 18.90
ii. Earning per share (EP5) (after exlraordinary items)
(of T10/~ each) (rot annualised): .
() Basic (6.68) 2.56 366 1.75 19.14
(k) Dilated (6.68) 2.56 3.62 1.75 15.90
(203 Debt Lquity Ratio 0,39 0,40
(21) 12ebt Service Coverage Ratio 140 249
(22) | Interest Service Coverape Rato 0.74 0.84
PART I
A |PARTICULARS OF SHAREHOLDGING
{1)]  Publlc shareholding .
- Mumber of Sharves 26,74,67,178 26,24,67,178 26,24,67,178 26,7487 178 26,24,67,174
- Percentage of Shareholding 6383 G264 62.64 63.83 62.64
{2) Promoters and Promoter group
3 Pliif";'i:r ﬂ‘ﬁﬁ‘};‘;‘"’d 565075 | 150550075 | 15060778 | legemprrs | 150050775 |
- Percemtage of Shares (as a % af the total shareholding of promoters and 9612 96,24 96 24 96,12 26.24
promote
L - Percen:azrf ::F!)?hares {axa % of the total share capital of the Company) .77 ELE: 1 38.96 .77 35.96
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B Non- encumbered
= Number of Shares AR.86.033 58,586,033 a8.56,033 58,586,033
e , ’ 58.86.033
- Pettentage of Shates (as a % of Lhe tota] sharehelding of promoters and 488 376 3.76 388 3.76
promoter group)
':I'(‘-FWHME of Shaves (a3 a % of the total share capiial of the Company) 1.40 1.40 140 1.0 140
Particulars Qual:t:t ended
B [INVESTOR COMPLAINTS a0
Pending at the beginning of the quarter 0
Received during the quarter 4
Disposed of durihg the gquarter L
. Remaining unresolved at the end of the guarter ]
Consolidated Statement of Assets and Liabilitics as at
in 1
Tarticulars Year Ended fin lac)
31.03.2013 31.03.2012
Andited Audited
A EQUITY AND LIAEBILTTIES ( o) udhed
(1) |Sharcholders' Pund
(a) Share capital .
(b} Raserves and surphos . 9 gélgg? 1] g;’ggg
. Subetotal-8hareholders’ fund 10,38,271 30,
(2) |Share application money pending allobment - = '2_ 10,30,3;;
(%) |Minorlty interest 726 461
(1) [Non-current liabilities
(1) Long -term botrowings 125,027 124,675
. () Deficred tax liabilitiss (nel) et " 1,406
(e} Longeterm provisions 11 210
Sub-total -Nonwcurrent Liabilitics 1,26,823
(5) |Cutrent liabilities S L
N - .
{a) Short-term borrawings 154,356 2,15,204
(b} Trade payables 48,857 38,137
{c) Other current lixbilities ] y
(d) Short-term provisiony b 767
12,583 18,050
Sub-total -current Liabilities LEL R 548174
TOTAYL - EQUITY AND LIABILITIES 17,31,564 17/26,143
B [ASSETS
(1) |Non-vurrent asseta
(2) TFixed assets
(B) Goodwill on consolidation 2?2?2 $3,581
{c) Nonurrent inveslimerts 5’197 ;’gg:
d) Lomyr t ' y
(d) Loy term loans and advances 9.734 £930
Sub-total- Non-murrent azsata 44,912 52,344
(2) |Current assets
(&) Current investmerits 2,548 600
(b) _I.nvenloriee.t 12,04,258 11,67,171
() Trade receivables 80,612 86,858
(«f) ash ard cash equlvalents 19,731 23'215
() Short-lerm loans and advances 3,79.463 395,955
Stib-total. Current aszets 16,26,652 16,73,709
TOTAL- ASSETS 17315964 1726,143
Mobuy -
1. The a_thwe rcxg!ts have been reviewed by Lhe Audit Committee and thereafter, approved by the Board of Direclots at heir meetings held on 29th May, 2013,
2. Frevious petlad figures have been regrouped, reatranged, restated and reclassified wheraver nacessary, for the purposs of comparison.
3. The operatiohs of the Company are substantially of real estate development and infraslructin: and as snch reporting is done on single segment basls.
4. Txoeutive Chairman and Vice Chairman & Manaping Director have not taken any remuneration for the Quarter under review.

. 5. The Mumbai International Airport Limited has served notice of termination on the Company for Mumbai Intemnational Airport Sum Rehabilitadon projeet citng
unsubstantiated charges, the Company has not accepted the said notice. The Compary has been advised by thelr legal counsed that such rotice of termination is ot
tenable in tha court of law and have initiated legal vemediaz available ta it The Board [ollowlng ite conzervalive accounting policy has written off unrealised cost
(apgregating to Ra. 44198 Cr), perlaining 1o the Mumbai Inlenallonal Airport Slum Rehabilitalion project as exceptional item in the current period's financial
ragult for the quarter ended 315t March, 2013,

6. CARE has downgraded onr listed debt secuxity and rovised rating frop B 1o "D, The Company hax represented to review the said rating .

o atid on behalf of Board of & Directors
Flace ; Mumbai

Date - T9th :M,E!}', 2013 Mr e
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
Statement of Standalone Audited Results for the Quarter and Year ended 31st March, 2013

FART (T in lacs)
Sr. |Particulars Cuarter Ended Year Ended
No. 31.03.2013 31,12.2012 31.03.2012 31.03.2013 31.03.2012
{Audited) | (Unaudited) {Audited) (Audited) {Andited)
(1) |a. Income from operations 12,957 40,711 16,413 96,739 90,378
L. Qther operating Income 319 313 323 1,294 1629 |
TOTAL REVENUE 13,276 41,024 16,736 98,053 92007
. @) | EXPENDITURE
a. Cost of material consumed 8,928 11,283 9,539 31,172 31,164
b. Purchase of stock- in- tradc - - - - -
€. Changes in inventeries of finished goods, work-in-progress (19,641) (2,765} (9,361) (46,078) {60,728}
and stock-in-trade
d. Employee benefit cxpenscs 771 794 827 3174 3,782
. Depreciation and amortisation expenss 182 197 211 782 B44
f. Other expenditure 4,251 1,593 4,608 7,803 12,264
h. TOTAL (5.499) 11,102 3,914 {2,125) 7,326
3 Profit from Operations before Other Incomie, Interest and 18,775 29,922 12,822 1,00,178 84,681
Exceptional Hems (1-2)
4 Other Income 4,367 4,366 4,146 17,308 14,660
(5 Pruf?.t f(Loss} from ordinary activities before finance costs 23,142 34,288 16,968 1,17 486 93,341
and exceptional items (3+2)
(8 Finance {osts
b a. Project Specific nance cost 11,879 12,088 13,009 47,666 50,616
b, Other Anance cost 2,207 2,288 1,648 9111 7,187
g Profit /{Loss) from ordinary activities after finance costs 9,056 19,012 2,311 60,709 41,538
but before exceptional items {5+6)
(&) Exceptional itemns (44,198} - - {44, 198) -
{9) Profit /{Loss) from ordinary activities before tax (7+3) (35,142) 19,012 2,311 16,511 41,538
{10 Tax expense {8,915) 6,451 (7,358) 1,973 2,841
(11) Met Profit /{Loss} from ordinary activities after tax {3+10) (26,227) 12561 9,669 14,538 38,697
{12) Bxtraordinary fems (net of lax expense T NA) - - “ - -
(13) | Met Profit/ {Lass) for the perdad (11+19) (26,337} 12,561 9,669 14,536 38,697
(14)| Faid-up Fquity Share Capitat 419003986 | 419003986 | 419003986 | 419003986 | 419003986
(Face value of share ®10/- cach)’
(15} Reserves excliding revaluation reserves {as per balance 9,768,276 9,61,760
sheet of previous accounbng year)
(16) |i. Farning pershare {(EP5) (before exiraordinary items)
(of T10/- each) (not arnualised):
{a) Basic (8.26) 3.00 2.51 348 X5
{b) Diluted (6.26) 3.00 248 346 9.2
ii. Earning pershare (EP5) (after extraordinary items)
(of 10/~ each) (not annualised): ‘
{a) Basic (6.26) 3.00 2,51 3.46 ‘941
{b) Dilusted (6.26) 3.00 248 346 9.25
(17) Dbt Byuity Ratlo 0.3t 0.37
{18)| DebtService Covirage Ratlo 0.72 0.55
(19) | Interest Service Coverage Ratio Z08 1.7%
PARTII
A PARTICULARS OF SHAREHOLDING
{1) Public shareholding :
- Number of Shares 26,74,67,178 | 26,24,67178 26,24,67,178 26,74,67,178 26,24,67,178
« Percentage of Sharcholding 63.83% 62.64 62.64 63.83 62-64.
v ()] FPromoters and Promoter group
Tedged / Encumbered
n) P :Juﬁmbe/r of Shures 14.56,50,775 | 15,06,50,775 15,06,50,775 14.56,50,775 15,04,50,775
- Percentage of Shaves (as a % of the totak shareholding of 96.12 6624 96,24 96,12 96,24
romoters and promaoter group)
P— Percentage of Shaves (a5 & % of the total share capital of 34.77 35.96 3556 i o
the Company}
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b} Non - encumboered
« Number of Shares 58,856,033 58,46,033 58,86,033 55,46,033 58,86,033
- Percentage of Shares (as a % of the total shareholding of 388 3.7 37 388 3.7
promoters and promoter group)
- Parcertage of Shares (as 2 % of the total share capital of] 1.40 1.40 1.40 1.40 1.40
the Company)
Particulars Quoarter ended 31.03.2013
B [INVESTOR COMPLAINTS '
Pending at the beginning of the quarter 0
. Received during the quarter 4
Disposed of during the quarter 4
Femaining unresolved at the end of the guarter 0
Standalone Statement of Asscts and Liabilitles as at
{Tin lacs)
Year Ended
Farticulars $1.0%.2013 31032012
A |EQUITY AND LIABILITIES
{1) |Shareholders' Fund
(a} Sharc capital 41,900 41,800
(1) Resgeves and surplus ) 9,76,274 9,61,761
Sub-totals; . ! 18, i
(@) [Non-current liabilities Sharcholders' fund 10,18,176 10,03,661
() Long -term borrowings 75,027 1,24,674
(b) Detarred tax Habilities (net 1,31
” {c} Tomg-term provisions ) 11‘2; l;:;;
Sub-total -Mon-current Lizbilitics 76,667 1,26,183
{3) |Curcent liabilities
(2) Short-term borrowings 1,51,306 1,79,663
(b) Trade payables 43,968 53,669
(£} Other current liabilitios = 3,258,238 256,254
{d) Shott-term provisions 12,552 18,021
Sub-trdal -current Liabillties 5,36 064 507 607
TOTAL - EQUITY AND LIABILITIES 16,30.407 1637451 |
B ASSETS
(1} |Non-current assets
(a) Fixed assets 17,511 18,203
(b) Non-current investments 83,884 78,595
{¢} Long term loans and advances 1.39% 1,396
Sub-total- Non-current assets 1,02,756 95,193
{2) |Current aszets
() Current investments 2,548 3600 |
{b) Inventories 10,58,792 10,56,915
(¢} Trade receivables 41,890 27,865
(d) Advances Hecovarable From Altport Project : - -
(€) Cash and cash equivalents 19,248 23,013
(f) Short-term loans and advances 405,633 3,79,864
: Sub-total- Current assets 15,28,111 15,39,257
TOTAL- ASSETS 16,3090 16,37 451
Notes |-
1. The abowe regults have been reviewed by the Audit Committee and thereafler, approved by the Foard of Directors at thelr meetngs held on 2%th
May, 2013,
2. Previous period figures have been regrouped, rearranged, restated and roclassified wherever necessary, for the purpose of comparison.
3. The vperations of the Company are substantially of real estate development and infrastructure and as such reporting ls done on single sopment basis,
4. Executive Chairman and Vice Chairman & Managing Director have not taken any remuncration for the (uarter under review.
- 5. The Mumbai International Airport Limited has served noticg of teomination on the Company for Mumbai International Airport Slum Rehabilitation
" project citing unsubstantated chavges, the Company has not accepted the said notice. The Company has been advised by their legal counsel that such
notice of termination is not tenable in the ¢ourt of law and have initiated legal remedies available to it. The Board fellowing its conservative
accounting policy has written off unrealised cogt (aggrepating to Ra. 441.98 Cr.), pertaining to the Mumbai International Airport Shum Rehabilitation
pmjr:u:t F-1.3 l:-.xl."ﬁpti(‘ma'l itern in the current Pt’:rit,)d'.s financial result for the yuarter endoed 31st March, 2013,
6. CARE has downgraded our listed debt security and revised rating from "B* to “D". The Company has represented to revicw the said rating .

behalf of Board of thfy\rirectars
P Yosss

Rakesh Kumar Wadhawan
Executive Chairman i

For and

TPlace : Mumbai
Date: 29-May-2013




