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HAND DELIVERY

Bombay Stock Exchange Limited
Corporate Relation Department
Dalal Street, Fort,

Mumbai — 400023.

National Stock Exchange of India Ltd
Exchange Plaza

Bandra — Kurla Complex, .

Bandra (East),

Mumbai — 400051.

Dear Sirs,

Clause 41 of Listing Agreement -
Unaudited Financial Results for the fourth quarter and year ended 31.03.2011

Pursuant to clause 41 of the Listing Agreement we enclose herewith the Unaudited Financial
Results of the Company for the fourth quarter and year ended 31.03.2011.

Kindly take the same on record.

Thanking you,

Yours faithfully,
for IG PETROCHEMICALS LIMITED

Vaad

(R Chandrasekaran)
Chief Financial Officer .
& Secretary

Encl : as above
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH'2011
{RS.IN LACS)
SR. PARTICULARS QUARTER ENDED FOR THE YEAR ENDED
NO.
31/03/2011 31/03/2010 31/03/2011 31/03/2010
UNAUDITED UNAUDITED UNAUDITED AUDITED
1 ](a)NET SALES /INCOME FROM OPERATIONS 17,778.62 14,341.75 63,131.76 54,186.42
1( b ) OTHER OPERATING INCOME - 75.61 29.28 305.39
TOTAL INCOME 17,778.62 14,417.36 63,161.04 54,491.81

2 |EXPENDITURE
a ) (INCREASE ) / DECREASE IN STOCK IN TRADE (411.43) (274.12) (2,186.18) 166.16
b ) CONSUMPTION OF RAW MATERIAL 15,025.65 11,872.61 53,266.81 42,485.71
¢ ) PURCHASES OF TRADED GOODS 153.36 - 904.68 615.85
d ) STAFF COST 489.18 448.07 1,606.75 1,577.88
e ) DEPRECIATION 380.35 339.09 1,420.35 1,364.59
f) OTHER EXPENDITURES 1,520.90 1,102.55 5,161.80 3,941.00

17,158.01 13,488.20 60,174.21 50,141.19

3 |PROFIT FROM OPERATIONS BEFORE OTHER INCOME & INTEREST 620.61 929.16 2,986.83 4,350.62

4 |OTHER INCOME - 213.68 69.99 391.67

5 JPROFIT BEFORE INTEREST & TAX 620.61 1,142.84 "~ 3,056.82 4,742.29

6 |INTEREST & FINANCE CHARGES 444.83 360.27 1,417.03 1,451.32

7 |PROFIT BEFORE TAXATION 175.78 782.57 1,639.79 3,290.97

8 [PROVISION FOR - INCOME TAX (MAT) 35.03 133.00 326.82 559.30

9 INET PROFIT AFTER TAXATION 140.75 649.57 1,312.97 2,731.67

10 [PAID UP EQUITY SHARE CAPITAL 3,079.81 3,079.81 3,079.81 3,079.81
(Face value of Rs.10/- each)

11 [RESERVES EXCLUDING REVALUATION RESERVES 17,125.92

12 |BASIC & DILUTED EPS IN Rs. { NOT ANNUALISED } 0.46 2.1 4.26 8.87

13 [AGGREGATE OF PUBLIC SHAREHOLDING
- NUMBER OF SHARES 8723925 11583965 8723925 11583965
- PERCENTAGE OF SHAREHOLDING 28.33% 37.62% 28.33% 37.62%

14 FPROMOTERS & PROMOTERS GROUP SHAREHOLDING
(A) Pledged / Encumbered

- Number of Shares - 4036333 - 4036333

- Percentage of shares (as a % of the total shareholding of promoter - 21.01% - 21.01%
& promoter group)

- Percentage of shares {as a % of the total share capital of the Company) - 13.11% - 13.11%

(B} Non-encumbered

- Number of Shares 22070925 15174552 © 22070925 15174552

- Percentage of shares (as a % of the total shareholding of promoter 100.00% 78.99% 100.00% 78.99%
& promoter group})

- Percentage of shares (as a % of the total share capital of the Company) 71.67% 49.27% 71.67% 49.27%

NOTE :-

1 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their mesting held on 10.05.2011. Th:
Statutory Auditors have carried out a limited review of the above financial results.

2 The company has carried forward losses and unabsorbed depreciation as per the Income Tax 1961. The deferred tax assets have not been recognized considering
the principle of virtual certainty as stated in the Accounting Standard AS-22- Accounting for Taxes on Income.

3 The auditors have qualified the financial statement for the year ended 31.03.2010 regarding depreciation on Plant & Machinery w.e.f. 1.4.2006 jon the basis of useful
life of the assets as determined by an approved valuer as against the rates specified in the Schedule XIV of the Companies Act, 1956. The Company continues toj
provide depreciation on the same basis in order to reflect the proper Value of the Assets. This has resulted in decrease in quarterly depreciation charged by]
Rs.216.56 Lacs.

4  The Company has fully repaid the Rupee Term Loan of Bank of America (BOA).

5  The Company is exclusively in the Organic Chemical Segment.

6  Previous periods figures have been regrouped / reclassified wherever necessary.

7  Number of Investor's complaints received and disposed off during the quarter ended 31.03.2011- beginning - NIL, received - 4, disposed pff- 4
and pending - NIL.

For| G PETROCHEMICALS LIMITED
<M
/C/(/L/’-/(/
Place: Mumbai M M DHANUKA
Date; 10,06.2011 . CHAIRMAN
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b | G Petrochemicals Limited

SECT/1042/ 535
10.05.2011

HAND DELIVERY

Bombay Stock Exchange Limited
Corporate Relation Department
Dalal Street, Fort,

Mumbai — 400023.

National Stock Exchange of India Ltd
Exchange Plaza

Bandra — Kurla Complex,

Bandra (East),

Mumbai — 400051.

Dear Sirs,
Limited Review, Report for the
fourth quarter and year ended 31.03.2011

We are pleased to send herewith the “Limited Review Report” pertaining to the Statement of
Unaudited Financial Results for the fourth quarter and year ended 31.03.2011 reviewed and
certified by the Statutory Auditors of the Company as per clause 41 of the Listing Agreement
with the Stock Exchanges.

Kindly take the same on record.

Yours faithfully,
For I G Petrochemicals Limited

(R C[h\a{d\r:s—e/karan)

Chief Financial Officer
& Secretary

Encl : as above
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HARIHARAN & Co' ] gt:\?’BlocE,t Jayr;):gar,
CHARTERED ACCOUNTANTS ?:C\;;ZIZTS-{) ggo 082.

Fax [ 22445583.
Limited Review Report

' Review report to:
The Board of Directors
I G PETROCHEMICALS LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial
results of | G Petrochemicals Limited (“the Company”) for the quarter ended
31.03.2011 (the Statement), except for disclosures regarding | “Public
Shareholding” and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not
been reviewed by us.. This statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on-our
review.

2. We conducted our review in accordance with the Standard on |Review
Engagement (SRE) 2400, Review of Interim Financial Information
Performed by the independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard required that we plan and
perform the review to obtain moderate assurance as to whetﬁ\er the
financial statements are free of material misstatement. A review is| limited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not exp
audit opinion.

W'ESS an

3. Without qualifying our report, we draw attention to certain excise / }custom

demands amounting to Rs.6383.34 Lacs which are under appeal before the
Hon’ble Supreme Court . We have been informed by the managem‘gnt that
based on the past decisions of the Supreme Court and other interpretations
of the relevant provisions, the Company has been legally advi‘fed by
eminent Counsel that the matter will be in favour of the Company. ‘

Based on the information and explanations provided to us by the
Management, we report that the Company has been with effect fro‘m April
01, 2006, providing depreciation on Plant and Machinery based \on the
balance useful life of the assets as determined by approved valuer instead
of providing depreciation at the rates specified in Schedule XIV|of the
Companies Act, 1956. This had caused us to qualify our statutory audit
report for the year ended March 31,2010. As a result, depreciation ‘charge
for the quarter is lower by Rs.2156.56 Lacs and accumulated depreciation
lower charged as at 31 March 2011 is Rs.4358.62 Lacs. Had the impact of
above been considered the Net Profit before tax for this quarter of

Rs.140.75 Lacs would result into Net Loss before Tax of Rs.74.81 Lacs.




HARIHARAN & Co.,  Bih Blosk, Jayanager

CHARTERED ACCOUNTANTS Bangalore - 560 082.
: Tel.:|22445553,
) Fax [ 22445583.
5. Based on our review conducted as above, subject to the effect |of our

observations in para 4 above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited
financial results prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 “Interim Financial
Reporting” (notified pursuant to the Companies (Accounting Standard,
Rules, 2006) (as amended) and other recognized practices and |policies
has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it|is to be
disclosed or that it contain any material misstatement.

HARIHARAN & CO.
Chartered Accountants

\, o

K.NAGARAJAN

Partner

Membership No.16398

Firm’s Registration No.001083S
Place: Mumbai

Date: 10.05.2011
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH'2011
RS.IN LACS
SR. PARTICULARS QUARTER ENDED FOR THE YEAR ENDED
NO.
31/03/2011 31/03/2010 31/03/2011 31/03/2010
UNAUDITED UNAUDITED UNAUDITED AUDITED

1 |{a)NET SALES/INCOME FROM OPERATIONS 17,778.62 14,341.75 63,131.76 54,186.42
{ b) OTHER OPERATING INCOME - 75.61 29.28 305.39
TOTAL INCOME 17,778.62 14,417.36 63,161.04 54,491.81

2 |EXPENDITURE
a ) (INCREASE )/ DECREASE IN STOCK IN TRADE (411.43) (274.12) (2,186.18) 156.16
b ) CONSUMPTION OF RAW MATERIAL 15,025.65 11,872.61 53,266.81 42,485.71
¢ ) PURCHASES OF TRADED GOODS 153.36 - 904.68 615.85
d )} STAFF COST 489.18 448.07 1,606.75 1,677.88
e ) DEPRECIATION 380.35 339.09 1,420.35 1,364.59
f) OTHER EXPENDITURES 1,520.90 1,102.55 5,161.80 3,941.00

17,158.01 13,488.20 60,174.21 50,141.19

3 |PROFIT FROM OPERATIONS BEFORE OTHER INCOME & INTEREST 620.61 929.16 2,986.83 4,350.62

4 |OTHER INCOME . - 213.68 69.99 391.67

5 |PROFIT BEFORE INTEREST & TAX 620.61 1,142.84 3,056.82 4,742.29

6 |INTEREST & FINANCE CHARGES 444.83 360.27 1,417.03 1,451.32

7 |PROFIT BEFORE TAXATION 175.78 782.57 1,639.79 3,290.97

8 |PROVISION FOR - INCOME TAX (MAT) 35.03 133.00 326.82 559.30

9 |[NET PROFIT AFTER TAXATION 140.75 649.57 1,312.97 2,731.67

10 |PAID UP EQUITY SHARE CAPITAL 3,079.81 3,079.81 3,079.81 3,079.81
{Face value of Rs.10/- each)
11 |RESERVES EXCLUDING REVALUATION RESERVES 17,125.92
12 |BASIC & DILUTED EPS IN Rs. { NOT ANNUALISED ) 0.46 2.1 4.26 8.87
13 |AGGREGATE OF PUBLIC SHAREHOLDING
- NUMBER OF SHARES 8723925 11583965 8723925 11583965
- PERCENTAGE OF SHAREHOLDING 28.33% 37.62% 28.33% 37.62%
14 |[PROMOTERS & PROMOTERS GROUP SHAREHOLDING
(A) Pledged / Encumbered
- Number of Shares -- 4036333 - 4036333
- Percentage of shares (as a % of the total shareholding of promoter - 21.01% - 21.01%
& promoter group)
- Percentage of shares (as a % of the total share capital of the Company) - 13.11% - 13.11%
(B) Non-encumbered
- Number of Shares 22070925 15174552 22070925 1561745652
- Percentage of shares (as a % of the total shareholding of promoter 100.00% 78.99% 100.00% 78.99%
& promoter group)
- Percentage of shares {as a % of the total share capital of the Company) 71.67% 49.27% 71.67% 49.27%
NOTE :-

1 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 10.05.2011. The
Statutory Auditors have carried out a limited review of the above financial results.

2 The company has carried forward losses and unabsorbed depreciation as per the Income Tax 1961, The deferred tax assets have not been recognized considering
the principle of virtual certainty as stated in the Accounting Standard AS-22- Accounting for Taxes on Income.

3 The auditors have qualified the financial statement for the year ended 31.03.2010 regarding depreciation on Plant & Machinery w.e.f. 1.4.2006 on the basis of useful
life of the assets as determined by an approved valuer as against the rates specified in the Schedule XIV of the Companies Act, 1956. The Company continues to|
provide depreciation on the same basis in order to reflect the proper Value of the Assets. This has resulted in decrease in quarterly depreciation charged by
Rs.216.56 Lacs.

4  The Company has fully repaid the Rupee Term Loan of Bank of America (BOA).

5 The Company is exclusively in the Organic Chemical Segment.

6  Previous periods figures have been regrouped / reclassified wherever necessary.

7  Number of Investor's complaints received and during the quarter ended 31.03.2011 - beginning - NIL, received - 4, disposed off - 4
and pending - NIL. 3 N C [®)
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