
IG PETROCHEMICALS LImITED
2nd February, 2023 SECT/1042

BSE Limited
Corporatc Rclationship Department
1st Floor, PJ Towers,

The National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051Dalal Strcct, Mumbai - 400 001

Scrip Code:500192 Serip Code:1GPL

Dear Sir,

Ref:Regulation 30 of SEBI(Listing Obligations and Disclosure Requirements) Regulations,
2015

Sub: Unaudited financial results for thequarter ended31stDecember,2022

With reference to the above, we wish to inform you that the Board of Directors of the Company
at their meeting held today have approved the unaudited financial results for the quarter ended
31st December, 2022, a copy whereof along with the Limited Review Report from the Statutory
Auditors of the Company as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is attached herewith.

The Board Meeting commenced at 04:15 p.m. and concluded at 06:15 p.m.

Kindly take the same on your record.

Thanking you,

Yours faithfully,
For I G Petrochemicals Limited

Dallailyloned y
R AMDHANI

SUDHIR
RAMDHANI
SINGH Date 2023.02.02

B2036 40530

Sudhir R Singh
Company Secretary

Enc: As Above
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MSKA&Assoclates
Chartered Accountants
602, Floor 6, Raheja Titanium
Western Express Highway,
Geetanjali Railway Colony;
Ram Nagar, Goregaon (E),
Mumbai 400063

SMMP&Company
Chartered Accountants
307, Chartered House,

Dr. Cawasji Hormasji Street,
Near Marine Lines Church,

Mumbal 400002

independent Auditor's Review Report on unaudited quarterly and year to date standalone financlal
results of I G Petrochemicals Limited pursuant to the Regulatfon 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of I G Petrochemicals Limited

1. We have reviewed the accompanying statement of unaudited standalone financlal results.of I G

Petrochemicals Límited ("the Company') for the quarter ended December 31, 2022 and the year to-
date results for the period April 1, 2022 to December 31, 2022 ("'the Statement") attached herewith
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('the Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 read with relevant nules issued thereunder
and other recogntzed accounting principles generally accepted in India and in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3.We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards onAuditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on aur review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believè that the accompanying Statement prepared in accordance with the recognition and
measurement principtes laid down tn Ind AS 34, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India has not disclosed the information required to be disclosed in tems of the Regulations
inctuding the manner in which it is to be disclosed, or that it contains any material misstatement.
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MSKA&Associates
Chartered Accountants
602, Floor 6, Raheja Titanium
Western Express Highway,
Geetanjali Railway Colony,
Ram Nagar, Goregaon (E),
Mumbal 400063

SMMP&Company
Chartered Accountants
307, Chartered House,

Dr. Cawasji HormasjiStreet,
Near Marlne Lines Church,

Mumbat 400002

5. The unaudited financial results of the Company for the quarter and nine months ended December 31,

2021, included in the Statement, were reviewed jotntly by Uday & Co and S M M P& Company,
Chartered Accountants, the statutory auditor of the Company, whose report dated February 3, 2022

expressed an unmodified conclusion on those unaudited financial results.

The financial information for the year March 31, 2022, included in the statement, were audited jotntly
by Uday & Co and S MMP & Company, Chartered Accountants, the statutory auditor oftheCompay,
whose report dated May 20, 2022 expressed an unmodified opinton on those audited financial

information

Our conclusion is not modified in respect of the above matter

For S MMP& cOMPANYForMSKA& Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Chartered Accountants
Firm's Registration No. 120438W

COMP
MURBAIChintan ShahSiddharth lyer

Partner
Membership No.: 116084
UDIN: 23116084BGYOMA6127

Partner
Membership No.: 166729
UDIN: 231667298GTJJY4603

Atan

Place: Mumbai Place: Mumbai

Date: February 2, 2023 Date: February 2, 2023



MSKA&Associates
Chartered Accountants
602, Floor 6, Raheja TitaniumWestern Express Highway,
Geetanjali Railway Colony,Ram Nagar, Goregaon (E),
Mumbai 400063;

SMMP &Company
Chartered Accountants
307, Chartered House,

Dr. Cawasji Hormasji Street,
Near Marlne Lines Church,

Mumbal 400002

Independent Auditor's Review Report on Unaudited Consolidated Quarterly and year to date financialresults ofIG Petrochemicals Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of I G Petrochemicals Limited
1. We have reviewed the accompanying statement of unaudited consolidated financial results of 1GPetrochemicals Limited ('the Holding Company") and its subsidiary, (the Holding Company and itssubsidiary together. referred to as the 'Group') for the quarter ended December 31, 2022 and the yearto-date results for. the period from April 1, 2022 to December 31, 2022 ("the Statement'), beingsubmitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities andExchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, asamended ("the Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved by theHolding Company's Board of Directors, has been prepared in accordance with the recognition andimeasurement principles laid down in Indian Accounting Standard 34 Interim Financial Reporting' ('IndAS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issuedthereunder and other recognízed accounting principles generaly accepted in India and in compliancewith the Regulations. Our responsibility is to express a conclusion on the Statement based on ourreview.

We conducted our review of the Statement in accordance with the Standard on Review Engagement(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of theEntity' issued by the Institute of Chartered Accountants of India. This standard requires that we planand perform the review to obtain moderate assurance as to whether the Statement is free of materialmisstatement. A review consists of making inquirles, primarily of persons responsible for financial andaccounting matters, and applying analytical and other review procedures. A review is substantially lessin scope than an audit conducted in accordance with Standards on Auditing and consequently does notenable us to obtain assurance that we would become aware of all significant matters that might beidentified in an audit. Accordingly, we do not express an audit opinion.

3.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to theextent applicable.
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MSKA&Associates
Chartered Accountants
602, Floor 6, Raheja Titanium
Western Express Highway,"
Geetanjali Railway Colony,
Ram Nagar, Goregaon (E),
Mumbäl 400063

SMMP& Company
Chartered Accountants
307, Chartered House,

Dr. Cawasji Hormasji Street,
Near Marine Lines Church,

Mumbal-400002

This Statement includes the results of the Holding Company and the following entity

Sr. No Nameof the Entity Relationship with the Holding Company

IGPL Intermational Limited Wholly Owned Subsidiaryy

5. Based on our review conducted and procedures perfomed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the 'accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized

accounting principles generally accepted in India has not disclosed the information required to be

disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it

contains any material misstatement

The Statement includes the financial information of one subsidiary which have not been reviewed by

their auditors, whose financial information reflect total revenue of Rs. 6.62 lakhs (before consolidation

adjustments) and Rs. 9. 46 lakhs (before consolidation adjustments), total net profit after tax of Rs.

6.68 takhs (before consolidation adjustments) and Rs. 4.01 lakhs (before consolidation adjustments) and

total comprehensive profit of Rs. 6.68 lakhs (before consolidation adjustments) and Rs. 4.01 lakhs

(before consolidation adjustments) for the quarter ended December 31, 2022 and for the period from

April 1, 2022 to December 31, 2022, respectively, as considered in the Statement. This financial

information have been furnished to us by the Management and our conclusion on the Statement in so far

as it relates to the amounts and disclosures included in respect of this subsidiary is based solely on such

management prepared unaudited financial information. According to the information and explanations

given to us by the Management, this financial information are not material to the Group.

6.

Our conclusion is not modified in respect of the above matter.

7. The unaudited consolidated financial results of the Group for the quarter and nine months ended
December 31, 2021, included in the Statement, were reviewed jointly by Uday & Co, Chartered

Accountants, & S M MP& Company, Chartered Accountants, the statutory auditors of the Company,

whose report dated February 3, 2022 expressed an unmodified conclusion on those unaudited
consolidated financial results.
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MSKA&Assoclates
Chartered Accountants
602, Floor 6, Raheja Titanlum
Western EXpress Highway,
Geetanjall Rallway Colony,
Ram Nagar, Goregaon (E),Mymbat 400063

(E),

SIHMP&Conpany
Chartered Accountants
307, Chartered House,

Dr. Cawasjí Hormasj1 Street,
lear Marine Lines Church,

Mumbal 400002

The consolldated financlal results for the year March 31, 2022, included in the statement, were audited
[jointly by Uday & Co, Chartered Accountants, & S M MP& Company, Chartered Accountants, the
statutory auditors of the Company, whose report dated May 20, 2022 expressed an unmodiffed opinfonon those audited consolldated financlal results.

Our concluslon is not modifled in respect of the above matters.

For MS KA & Assoctates
Chartered Accountants
ICAI Firm Registration No.105047W

ForSMMPaCOMPANY

Chartered Accountants
Firm's Registration No. 120438W

COMP
A Chintan ShahSiddharth lyer

Partner
Membership No.: 116084
UDIN: 23116084BGYOMB7605

MUABAIePartneruotarts

Ccou
Membership No.: 166729
UDIN: 231667298GTJJZ8723

Torad
A

AND

Place: Mumbal Place: Mumbai

Date: February 2, 2023 Date: February 2, 2023
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