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CIN: L27310GJ1960PLC000998 Palco Metals Limited 

25% June 2026 

To 

The General Manager 

BSE Limited 

Corporate Relationship Department 

1% Floor, Rotunda Building, 

P J Towers, Dalal Street, 

Fort, Mumbai — 400 001 

Dear Sir, 

Scrip Code: 539121 

Sub: Outcome of Board Meeting Under Regulation 30 Of the SEBI (LODR) 

Regulations,2015 for Approval of Notice of Meeting of Equity Shareholders 

With reference to the captioned subject, we hereby inform you that at the Board Meeting of 

the Company held today i.e., Thursday 25th June , 2026 at the registered office of the company 

at 3:00 PM. 1715, Saiprasad Industrial Park-11, Besides Ramol Police Station, CTM- Ramol 

Road, Ramol, Ahmedabad, Gujarat, 382449 the Board considered and approved the following 

agenda:: - 

1) considered and approved the Notice convening the meeting of the Equity Shareholders of 

the Company pursuant to the directions of the National Company Law Tribunal, 

Ahmedabad Bench, for the purpose of considering and, if thought fit, approving, with or 

without modification(s), the Scheme of Amalgamation/Merger between Palco Recycle 

Industries Limited and Palco Metals Limited and their respective shareholders and 

creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 ("Scheme"). 

And The Board reviewed the Notice together with the Explanatory Statement, instructions 

for voting, proxy forms and other accompanying documents and accorded its approval 

thereto. 

The meeting ended at 03:30 P.M. 

For and on behalf of Board of Directors of PALCO METALS LIMITED 

Tiwari 

Mukesh 

Mukesh Tiwari 

M. No 45237 

Company Secretary & Compliance Officer 
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PALCO METALS LIMITED 
1715, Saiprasad Industrial Park-1, Besides Ramol Police Station, CTM-Ramol Road, Ramol, Ahmedabad - 

CIN - L27310GJ960PLC000998  
 
 

NOTICE OF MEETING OF THE EQUITY SHAREHOLDERS OF 

PALCO METALS LIMITED 
(Convened pursuant to the order dated 16th June, 2026 passed by the 

Hon’ble National Company Law Tribunal, Ahmedabad Bench) 

Registered Office: 1715, Saiprasad Industrial Park-II, Besides Ramol Police Station, CTM-Ramol Road, Ramol, Ahmedabad, Gujarat – 382449   
CIN: L27310GJ1960PLC000998 

MEETING DETAILS 

Day Monday 

Date 27th July, 2026 

Time 11:30 a.m. (11:30 hours) IST 

Mode Physical Mode (with remote e-voting facility) 

Venue 
1715, Saiprasad Industrial Park-II, Besides Ramol 
Police Station, CTM-Ramol Road, Ramol, 
Ahmedabad, Gujarat – 382449 

 

REMOTE E-VOTING 

Commencement 24th July, 2026 at 9:00 a.m. IST 

End 26th July, 2026 at 5:00 p.m. IST 

Cut-off / Record Date 20th July, 2026 

E-voting agency National Securities Depository Limited (NSDL) 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH 
CA(CAA) No. 2/(AHM)/2026 

In the matter of Sections 230 to 232 of the Companies Act, 2013; 
And in the matter of Scheme of Amalgamation of 

PALCO RECYCLE INDUSTRIES LIMITED (“Transferor Company”) 
with 

PALCO METALS LIMITED (“Transferee Company”) 
and their respective shareholders 

Notice is hereby given that by an order dated 16th June, 2026 (“Order”), the Ahmedabad Bench of the National 
Company Law Tribunal (“NCLT” / “Tribunal”) has, in the above matter, directed that a meeting of the Equity 
Shareholders of PALCO METALS LIMITED (“PML” / “Transferee Company”) be convened and held for the purpose 
of considering, and if thought fit, approving, with or without modification(s), the Scheme of Amalgamation of 
Palco Recycle Industries Limited (“Transferor Company”) with Palco Metals Limited (“Transferee Company”) and 
their respective shareholders and creditors (“Scheme”). 

In pursuance of the said Order, and as directed therein, notice is hereby given that a meeting of the Equity 
Shareholders of PML will be held on Monday, 27th July, 2026 at 11:30 a.m. (1130 hours) IST through physical 
mode, in compliance with the applicable provisions of the Companies Act, 2013 read with all applicable MCA 
General Circulars and Securities and Exchange Board of India (‘SEBI’) Circulars and subject to the directions given 
in the Order, at 1715, Saiprasad Industrial Park-II, Besides Ramol Police Station, CTM-Ramol Road, Ramol, 
Ahmedabad, Gujarat – 382449 (“Meeting”), to transact the business set out below. 

The Tribunal has appointed Mr. Laxman Madnani, Advocate & Ex-Presiding Officer, DRT, Member (Judicial), RCT 
as the Chairman of the said Meeting, and Mr. Vedant Dave, Advocate as the Scrutinizer. The Scheme, if approved 
by the Meeting, will be subject to the subsequent sanction of the Tribunal. 

RESOLUTION:- Approval of Scheme of Amalgamation 

To consider and, if thought fit, to pass the following resolution, with or without modification(s): 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions, if any, of the 
Companies Act, 2013, the rules framed thereunder (each as amended), the Memorandum and Articles of 
Association of the Company, and subject to the sanction of the Hon’ble National Company Law Tribunal, 
Ahmedabad Bench and subject to such other approvals, consents, permissions and sanctions of any regulatory or 
other authority as may be necessary, the consent of the Equity Shareholders of the Company be and is hereby 
accorded to the Scheme of Amalgamation of Palco Recycle Industries Limited (wholly-owned subsidiary / 
Transferor Company) with Palco Metals Limited (Transferee Company) with effect from the Appointed Date, i.e. 
1st April, 2025. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts, 
deeds, matters and things as it may, in its absolute discretion, deem requisite, desirable, appropriate or necessary 
to give effect to this resolution and to accept such modifications, amendments, limitations and/or conditions, if 
any, as may be required and/or imposed by the Tribunal or by any authority under law, or as may be required for 
the purpose of resolving any doubts or difficulties that may arise in giving effect to the Scheme.” 

VOTING: 

Take further notice that, in compliance with Sections 108 and 230(4) of the Companies Act, 2013 read with Rule 
20 of the Companies (Management and Administration) Rules, 2014, Regulation 44 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and the SEBI Schemes Master Circular dated 20th 
June, 2023, the Company has engaged National Securities Depository Limited (NSDL) to provide the facility of 
remote e-voting and voting by poll/ballot at the Meeting. Voting on the resolution shall be carried out only 
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through remote e-voting and by poll/ballot at the Meeting; there shall be no voting by show of hands. Members 
who cast their vote by remote e-voting may attend the Meeting but shall not vote again at the Meeting. 

In terms of the SEBI Schemes Master Circular, the Scheme shall be acted upon only if the votes cast by the public 
shareholders in favour of the Scheme exceed the number of votes cast by the public shareholders against it (i.e. 
approval by a simple majority of the public shareholders voting).  

Separately, and independently of the above, in terms of Section 230(6) of the Companies Act, 2013, the Scheme 
shall be considered approved by the Meeting only if it is agreed to by a majority of persons representing three-
fourths in value of the Equity Shareholders voting (in person or by proxy or by remote e-voting). 

INSPECTION & COPIES: 

Copies of the Scheme, the explanatory statement under Sections 230(3), 232(1) and (2) and 102 of the 
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016, and the enclosures indicated in the Index, may be obtained free of charge between 10:30 a.m. and 
12:30 p.m. on any working day up to the date of the Meeting from the registered office of PML, or by sending a 
request to cs1@palcorecycle.com. The Particulars are also available on the Company’s website at 
www.palcometals.com and on the website of BSE Limited at www.bseindia.com, and on the website of the e-
voting agency at www.evoting.nsdl.com. 

The notice convening the Meeting will also be published by advertisement in “Business Standard” (English 
edition) and “Jai Hind” (Gujarati, Ahmedabad edition), at least one month before the date of the Meeting, in 
compliance with the Order. 

 

Date: 24th June, 2026 
Place: Ahmedabad 

Sd/- 
Mr. Laxman Madnani 
Advocate & Ex-Presiding Officer, DRT, Member (Judicial), RCT 
Chairman appointed by the Hon’ble NCLT for the Meeting 

NOTES: 

1. The Board of Directors of the Transferor Company (PRIL) and the Transferee Company (PML) approved the 
Scheme at their respective meetings held on 28th June, 2025 and 30th June, 2025, subject to requisite approvals. 

2. The explanatory statement pursuant to Sections 230(3), 232(1) and (2) and 102 of the Companies Act, 2013 read 
with Rule 6 of the Companies (CAA) Rules, 2016 is annexed and forms part of this Notice. 

3. As directed by the Tribunal, the quorum for the Meeting shall be 15 (Fifteen) Equity Shareholders, present in 
person, in compliance with Section 103 and Section 230(6) of the Companies Act, 2013. If the quorum is not 
present at the appointed time, the Meeting shall be adjourned by half an hour, after which the persons present 
and voting shall constitute the quorum. 

4. Since the Meeting is held in physical mode, a member entitled to attend and vote is entitled to appoint a proxy 
to attend and vote instead of him/her, and the proxy need not be a member. The Proxy Form, Attendance Slip 
and Route Map are annexed. The instrument of proxy must be deposited at the registered office not less than 
48 hours before the Meeting. 

5. The voting rights of the Equity Shareholders shall be in proportion to their share in the paid-up equity share 
capital of the Company as on the cut-off date, i.e. 20th July, 2026. 

6. The remote e-voting period commences on 24th July, 2026 at 9:00 a.m. IST and ends on 26th July, 2026 at 5:00 
p.m. IST. During this period, Equity Shareholders as on the cut-off date may cast their vote electronically through 
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given at the end of the Notice. 

signatory(ies), to the Scrutinizer by email at cs1@palcorecycle.com, with a copy to evoting@nsdl.co.in.

 

National Securities Depository Limited (NSDL) at www.evoting.nsdl.com. The remote e-voting module shall be 
disabled by NSDL thereafter, and once a vote is cast it cannot be changed. Instructions for Remote E-Voting are 

 

7. Those who do not cast their vote by remote e-voting may exercise their vote by poll/ballot at the Meeting. 
Persons who have voted by remote e-voting may attend the Meeting but shall not vote again. 

8. Institutional / corporate equity shareholders intending to participate are requested to send a scanned copy of 
the relevant board resolution / authorisation, together with attested specimen signatures of the authorised 

 

9. The Scrutinizer shall, after the conclusion of the Meeting, unblock and scrutinise the votes cast by remote e-
voting and by poll/ballot at the Meeting, and submit a consolidated report to the Chairman of the Meeting. The 
Scrutinizer’s decision on the validity of the votes shall be final. 

10. The result of the Meeting will be announced upon receipt of the Scrutinizer’s report. The result, together with 
the Scrutinizer’s report, shall be displayed at the registered office and on the Company’s website at 
www.palcometals.com, and communicated to BSE Limited within the timelines prescribed under the SEBI LODR 
Regulations. The Chairman shall report the result of the Meeting to the Tribunal in Form CAA-4 within the time 
stipulated in the Order. 

11. The Scheme is between a listed holding company (PML) and its wholly-owned subsidiary (PRIL). Accordingly, in 
terms of Regulation 37(6) of the SEBI (LODR) Regulations, 2015 read with the SEBI Schemes Master Circular 
dated 20th June, 2023, the requirement of filing the draft Scheme with the stock exchange for a No-Objection / 
Observation Letter is not applicable. The Company has, however, made the requisite disclosures to BSE Limited 
under the applicable provisions. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH 
CA(CAA) No. 2/(AHM)/2026 

EXPLANATORY STATEMENT UNDER SECTIONS 230(3), 232(1) AND (2) AND 102 OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 

1. Pursuant to the order dated 16th June, 2026 passed by the Hon’ble National Company Law Tribunal, 
Ahmedabad Bench in CA(CAA) No. 2/(AHM)/2026, a meeting of the Equity Shareholders of Palco Metals 
Limited is being convened and held on 27th July, 2026 at 11:30 a.m. (1130 hours) IST in physical mode, for 
the purpose of considering and, if thought fit, approving the Scheme of Amalgamation of Palco Recycle 
Industries Limited with Palco Metals Limited and their respective shareholders and creditors (“Scheme”). 
A Copy of Order of the National Company Law Tribunal, Ahmedabad Bench dated 16th June, 2026 is 
annexed as Annexure-1 to the Notice. 

2. The Scheme provides for the amalgamation of the Transferor Company (a wholly-owned subsidiary of the 
Transferee Company) with the Transferee Company, with effect from the Appointed Date, i.e. 1st April, 
2025, pursuant to Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and in 
accordance with Section 2(1B) of the Income-tax Act, 1961. Upon the Scheme becoming effective, the 
Transferor Company shall stand dissolved without being wound up. 

3. A copy of the Scheme, as approved by the Board of Directors of the Transferor Company on 28th June, 
2025 and by the Board of Directors of the Transferee Company on 30th June, 2025, is enclosed and forms 
Annexure-2 to the Notice. 

PARTICULARS OF PALCO RECYCLE INDUSTRIES LIMITED (“Transferor Company” / “Applicant Company 1”) 

CIN U27209GJ2007PLC051853 

PAN AAECP4645F 

Date of Incorporation 28th September, 2007 

Type of Company Public Limited Company (Unlisted) 

Stock Exchange Not Applicable (securities not listed) 

Registered Office RS No. 72, 73, 75, Opp. Super British Alloys, Nr. Jalaram Mandir, Ankhol, TA-Kadi, 
Dist - Mahesana – 382715. 

Relationship Wholly-owned subsidiary of Palco Metals Limited 

Board approval of Scheme 28th June, 2025 

Object set out in the Memorandum of 
Association 

To carry on the business of recycling of all kinds of scrap and wastes such as plastic 
raw materials, resins, goods and articles connected with the plastic manufacturing 
industry, ferrous and nonferrous metals, ferrous and non-ferrous alloy steels, 
stainless steel, scraps, re-rollers hardware castings and their various products in 
various forms, edible and non-edible oil, alkali refined linseed oil, industrial oils, 
cotton seed, groundnut oil, fertilizer mixtures, hydrogenated oils, oil substitutes, 
fatty acids, lubricating, oils, nuts seeds oil, mineral oils greases and oil preparations 
and by products including linters, hardened oils, vanaspati, margarine, edible 
proteins, clothing and garments of all types like cotton, silk, art silk, rayon, nylon, 
synthetic fibres, staple fibres, polyester, worsted, wool, hemp and other fiber 
materials, yarn, cloth, linen, rayon and other goods or merchandise whether textile 
felted, netted or looped, all types of glass, levelled and unlevelled silvered sheet, 
curved or flat laminated and safety glass, toughened glass, fiber glass, welding glass, 
silver glass, coloured glass, float and plate glass, lead mirror, gold mirror, decorative 
glass, glass doors and fittings, glaze products including sheet and plate glass, optical 
glass, glass wool and laboratory ware, autoparts like axies, universal joints, springs, 
leaves, head lamps, sealed beams, induction hardened pins, axies, alloy springs, 
tyres, accessories and fittings of all kinds, printed and published paper material such 
as newspapers, books, journals and magazines on any subject, maps, charts, 
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literature, brochure and other similar works and also end products form paper like 
paper bags, paper boxes, envelopes, printing and writing papers, sanitary tissue, 
industrial type papers, containerboard, boxboard, minerals such as iron, coal, iron 
stone, limestone, manganese, magnesite clay, fire clay, brick earth, brick and other 
fuel, all kinds of machineries and plants, aluminium scrap including aluminium 
alloys, aluminium deoxidant, aluminium wires, aluminium roads, aluminium cables, 
aluminium conductors etc. 
 
To carry on the business of importers, exporters, buyers, sellers, manufacturers, 
dealers, stockiest, consignors, consignees, agents, stockists, suppliers of various 
items such as all kinds of plastic raw materials and products, ferrous and non-
ferrous metals, ferrous and non-ferrous alloy steels, stainless steel, scraps, re-
rollers hardware castings and their various products in various forms, edible and 
non-edible oil, alkali refined industrial oils, cotton seed, groundnut oil, fertilizer 
mixtures, hydrogenated oils, oil substitutes, fatty acids, lubricating, oils, nuts seeds 
oil, mineral oils greases and oil preparations and by products including linters, 
hardened oils, vanaspati, margarine, edible proteins, clothing and garments of all 
types like cotton, silk, art silk, rayon, nylon, synthetic fibres, staple fibres, polyester, 
worsted, wool, hemp and other fiber materials, yarn, cloth, linen, rayon and other 
goods or merchandise whether textile felted, netted or looped, all types of glass, 
levelled and unlevelled silvered sheet, curved or flat laminated and safety glass, 
toughened glass, fiber glass, welding glass, silver glass, coloured glass, float and 
plate glass, lead mirror, gold mirror, decorative glass, glass doors and fittings, glaze 
products including sheet and plate glass, optical glass, glass wool and laboratory 
ware, autoparts like axies, universal joints, springs, leaves, head lamps, sealed 
beams, induction hardened pins, axies, alloy springs, tyres, accessories and fittings 
of all kinds, printed and published paper material such as newspapers, books, 
journals and magazines on any subject, maps, charts, literature, brochure and other 
similar works and also end products form paper like paper bags, paper boxes, 
envelopes, printing and writing papers, sanitary tissue, industrial type papers, 
containerboard, boxboard, minerals such as iron, coal, iron stone, limestone, 
manganese, magnesite clay, fire clay, brick earth, brick and other fuel, all kinds of 
machineries and plants, aluminium scrap including aluminium alloys, aluminium 
deoxidant, aluminium wires, aluminium roads, aluminium cables, aluminium 
conductors etc.  

Change of Name 
 
Change of Registered office  
 
 
 
Change of objects of the company  

Not Applicable,  
 
Registered office of the company was changed from Plot No. 18-25, Opp. Cera 
Ceramics B/h Golden Park G.I.D.C. Bus Stand, Kadi, Mahesana Gujarat, 382715 to 
RS No. 72,73,75 Opp. Super British Alloys Nr. Jalaram Mandir, Ankhol, TA-Kadi, Dist-
Mahesana-382715, Gujarat. with effect from 05/07/2023 
 
Not Applicable 

 

Share Capital of the Transferor Company as on 31st March, 2026: 

Authorised: 2,00,00,000 equity shares of Rs. 10 each Rs. 20,00,00,000 

Issued, Subscribed & Paid-up: 80,70,000 equity shares of Rs. 10 each Rs. 8,07,00,000 
The entire issued, subscribed and paid-up equity share capital of the Transferor Company is held by Palco Metals Limited (the 
Transferee Company) and its nominees; accordingly, the Transferor Company is a wholly-owned subsidiary of the Transferee 
Company. There is neither change of name or object clause. 

 

 

PARTICULARS OF PALCO METALS LIMITED (“Transferee Company” / “Applicant Company 2”) 
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CIN L27310GJ1960PLC000998 

PAN AAACP9154D 

Date of Incorporation 21st November, 1960 

Type of Company Public Listed Company 

Stock Exchange BSE Limited 

Registered Office 1715, Saiprasad Industrial Park-II, Besides Ramol Police Station, CTM-Ramol Road, 
Ramol, Ahmedabad, Gujarat – 382449 

Board approval of Scheme 30th June, 2025 

Object set out in the Memorandum of 
Association 

The Transferee company is inter alia engaged in the business To acquire and to take 
over as a going concern the business now carried on at Ahmedabad under the style 
or firm "Charotar Metal Industries" and all or any of the assets and liabilities of the 
said partnership business in connection therewith and with a view thereto to adopt 
the agreement referred to in clause 3 of the company articles of association and to 
carry the same into effect with or without modification. To manufacture of process 
wholly or partly any articles, tools, machines, plant, equipment, things etc. or 
components or parts of tools, or machines or equipment things etc" or plant or any 
items by pressure diecasting or by any other mode of casting or diecasting of 
manufacturing or other process from ferrous or non-ferrous metals, alloys and from 
any other metals or materials and electro-plating or chromium plating or any such 
process and in general undertaking the finishing of all types of goods of whatsoever 
description or nature. 

Change of Name 
 
 
Change of Registered office   
 
 
 
Change of objects of the company  

The name of the company was changed from Premier Diecasting and Engineering 
Company Limited to Palco Metals Limited with effect from 21/06/2001,  
 
Registered office of the company was changed from B-209, 2nd Floor, Mondeal 
Square Nr. Prahaladnagar Garden, Prahaladnagar Ahmedabad-380015 to 1715, 
Saiprasad Industrial Park-II, Besides Ramol, Police Station, CTM-Ramol Road, Ramol, 
Ahmedabad -382449 with effect from 01/08/2020, 
 
Not Applicable 

 

Share Capital of the Transferee Company as on 31st March, 2026: 

Authorised: 100,00,000 equity shares of Rs. 10 each Rs. 10,00,00,000 

Issued, Subscribed & Paid-up: 40,00,000 equity shares of Rs. 10 each Rs. 4,00,00,000 

 

DIRECTORS AND PROMOTERS 

The details of the directors and promoters of the Transferor Company and the Transferee Company, together 
with their respective shareholdings, are set out in the Annexure 3 to this Notice. None of the directors, Key 
Managerial Personnel of the Companies, or their respective relatives, has any material interest in the Scheme 
except to the extent of their shareholding, if any, in the Companies, and to the extent that they are common 
directors of the Companies. The effect of the Scheme on such persons in their capacity as shareholders is the 
same as on other shareholders of the respective class. 

 

 

 

SALIENT FEATURES OF THE SCHEME 

Parties Palco Recycle Industries Limited (Transferor) and Palco Metals Limited (Transferee) 
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Appointed Date 1st April, 2025 

Effective Date Date on which the certified copy of the Tribunal’s sanction order is filed with the ROC, 
Gujarat 

Consideration / Share Exchange 

Nil. As the Transferor Company is a wholly-owned subsidiary of the Transferee 
Company, no shares shall be issued and no consideration shall be payable by the 
Transferee Company. The investment of the Transferee Company in the Transferor 
Company shall stand cancelled. Accordingly, no valuation for a share-exchange ratio is 
required. 

Accounting Treatment 

Pooling of interest method under Appendix C of Ind AS 103 (common control). The 
Transferee Company shall record the assets and liabilities of the Transferor Company 
at their carrying values; inter-company balances shall stand cancelled; the investment 
in the Transferor Company shall be cancelled; and the difference, if any, shall be 
adjusted in capital reserve. No new share capital shall be issued. Detailed Accounting 
Treatment is given under the scheme and forms part of the scheme 

RATIONALE OF THE SCHEME 

The amalgamation will streamline the group’s corporate structure, consolidate the assets and liabilities of the 
Transferor Company within the Transferee Company, enable more efficient utilisation of capital and resources, 
simplify compliance and management oversight, achieve cost savings through legal-entity rationalisation, and 
reduce the multiplicity of records and regulatory compliances – thereby maximising stakeholder value. A copy 
of the rationale is annexed as Annexure-4 to the Notice.  

EFFECT OF THE SCHEME ON STAKEHOLDERS 

Shareholders: As the Transferor Company is a wholly-owned subsidiary, no shares are issued and no 
consideration is paid under the Scheme; the shareholders of the Transferee Company will continue to hold their 
existing shares, and the shareholding of the Transferee Company in the Transferor Company will stand cancelled. 
There is no variation of the rights of the shareholders of the Transferee Company. 

Creditors: No compromise or arrangement is offered to the secured or unsecured creditors of either Company. 
The liabilities of the creditors are neither reduced nor extinguished under the Scheme, save for inter-company 
balances between the Transferor and Transferee Companies, which stand cancelled by operation of the merger 
of interest. The Scheme is not prejudicial to the interests of the creditors. 

Directors, KMP and Employees: The Scheme has no adverse effect on the Directors or Key Managerial Personnel 
of the Companies, except to the extent of their shareholding, if any. Upon the Scheme becoming effective, all 
employees of the Transferor Company shall be engaged by the Transferee Company without any interruption in 
service and on terms no less favourable than those on which they were engaged by the Transferor Company. 

Further, effects of the said merger are more clearly described in the reports adopted by the Board of Transferor 
and Transferee Company attached with this notice as Annexure-7. 

OTHER DISCLOSURES 

1. Amounts due to creditors: The amount due to the unsecured creditors of the Transferor Company as on 
31st May, 2026 is Rs. 12,58,24,726 (on a gross basis, exclusive of inter-company balances of Rs. 10,19,688 
indebted to Palco Metals Limited, which shall stand cancelled on the Scheme becoming effective). The 
amount due to the unsecured creditors of the Transferee Company as on 31st May, 2026 is Rs. 
22,84,41,450. The value of the secured creditors of the Transferor Company as on 31st May, 2026 is Rs. 
25,53,65,202 . 

2. No investigation or proceedings under Sections 210 to 227 of the Companies Act, 2013 are pending against 
either Company.  
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3. Approvals: The Scheme is subject to the sanction of the Tribunal and to such approvals as may be required 
from the Income Tax Department, the Office of the Official Liquidator, the Registrar of Companies, Gujarat, 
and the Regional Director, North-Western Region. Notice in Form CAA-3 is being served on the said 
authorities under Section 230(5) of the Act. 

4. Listed company / wholly-owned subsidiary – SEBI position: The Scheme is between a listed holding 
company (Palco Metals Limited) and its wholly-owned subsidiary (Palco Recycle Industries Limited). In 
terms of Regulation 37(6) of the SEBI (LODR) Regulations, 2015 read with the SEBI Schemes Master Circular 
dated 20th June, 2023, the requirement of filing the draft Scheme with the stock exchange for a No-
Objection / Observation Letter is not applicable to such a scheme. The approval of the public shareholders 
of the Transferee Company through remote e-voting and poll, as required by the said Master Circular, is 
being obtained through this Meeting. 

5. The following documents are available for inspection by the members/creditors at the registered office 
between 10:30 a.m. and 12:30 p.m. on any working day up to the date of the Meeting: (a) the latest audited 
financial statements including consolidated financial statements; (b) the copy of the Tribunal’s order 
convening the Meeting; (c) the Scheme; and (d) the certificate of the Statutory Auditor confirming that the 
accounting treatment proposed in the Scheme is in conformity with the accounting standards prescribed 
under Section 133 of the Companies Act, 2013. 

6. This statement may be treated as the statement under Sections 230(3), 232(1) and (2) and 102 of the 
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016. A copy of the Scheme, this explanatory statement and the enclosures may 
be obtained free of charge from the registered office of the Company. 

 

Sd/- 
Mr. Laxman Madnani 
Chairman appointed by the Hon’ble NCLT for the Meeting 
Date: 24th June, 2026  |  Place: Ahmedabad 
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A. THE INSTRUCTIONS TO SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER: 

1. In compliance with provisions of Section 108 of the Companies Act, 2013, read with Rule 20 of the Companies 
 (Management and Administration) Rules, 2014 as amended by the Companies (Management and Administration) 
 Amendment Rules, 2015 and Regulation 44 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
 2015, the Company is pleased to provide members facility to exercise their right to vote on resolutions proposed 
 to be considered at the Meeting by electronic means and the business may be transacted through e-Voting 
 Services.  

 The facility of casting the votes by the members using an electronic voting system from a place other than the 
 venue of the Meeting (“remote e-voting”) will be provided by National Securities Depository Limited (NSDL). 

2. The facility for voting through ballot paper shall be made available at the Meeting and the members attending the 
 meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the meeting through 
 ballot paper. 

3. The members who have cast their vote by remote e-voting prior to the Meeting may also attend the Meeting but 
 shall not be entitled to cast their vote again. 

4. The remote e-voting period commences on 24th July, 2026 (09:00 AM) and ends on 26th July, 2026 (05:00 PM). 
 During this period members of the Company, holding shares either in physical form or in dematerialized form, as 
 on the cut-off date of 20th July 2026 may cast their vote by remote e-voting. The remote e-voting module shall be 
 disabled by NSDL for voting thereafter. 

5. The process and manner for remote e-voting are as under: 

A.  In case a member receives an email from NSDL [for members whose e-mail IDs are registered with the 
 Company/Depository Participant(s)]: 

(i)  Open email and open PDF file viz.; “Palco Metals remote e-voting.pdf” with your client ID or Folio No. as password. 
 The said PDF file contains your user ID and password/PIN for remote e-voting. Please note that the password is an 
 initial password. 

(ii)  Launch internet browser and type URL: https://www.evoting.nsdl.com/. Press Enter. 

(iii)  Click on Shareholder – Login 

(iv)  Put user ID and password as initial password/PIN noted in step (i) above. Click Login. 

(v)  Password change menu appears. Change the password/PIN with a new password  of your choice with minimum 
 8 digits/characters or combination thereof. Note new password. It is strongly recommended not to share your 
 password with any other person and take utmost care to keep your password confidential. 

(vi)  Home page of remote e-voting opens. Click on remote e-voting: Active Voting Cycles. 

(vii)  Select “EVEN” of “Palco Metals Limited”. 

(viii)  Now you are ready for remote e-voting as the Cast Vote page opens. 

(ix)  Cast your vote by selecting the appropriate option and click on “Submit” and also “Confirm” when prompted. 

(x)  Upon confirmation, the message “Vote cast successfully” will be displayed. 

(xi)  Once you have voted on the resolution, you will not be allowed to modify your  vote. 

(xii)  Institutional shareholders (i.e., other than individuals, HUF, NRI etc.) are  required to send scanned copy 
 (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. together with attested specimen signature 
 of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer  through e-mail to 
 cs1@palcorecycle.com with a copy marked to evoting@nsdl.co.in. 

B.  In case a member receives physical copy of the Notice of Meeting [for members whose email IDs are not registered 
 with the Company/Depository Participant(s) or requesting physical copy]: 
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(i)  Initial password is provided under separate communication You may use User ID and Password provided in that 
 communication. Please note that the password is an initial password and you will be asked to change the password 
 when you log-in for the first time. 

(ii)  After that, follow all steps from Sl. No. (ii) to Sl. No. (xii) as given above, to cast a vote. 

6. In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for Members and remote e-voting 
 user manual for Members available at the download section of www.evoting.nsdl.com or call on toll free no.:1800-
 222-990. 

7. If you are already registered with NSDL for remote e-voting, then you can use your existing user ID and 
 password/PIN for casting your vote. 

8. You can also update your mobile number and e-mail id in the user profile details of the folio which may be used for 
 sending future communication(s). 

9. The voting rights of members shall be in proportion to their shares of the paid-up equity share capital of the 
 Company as on the cut-off date of 20th July, 2026. 

10. Any person, who acquires shares of the Company and become member of the Company after dispatch of the notice 
 and holding shares as of the cut-off date i.e., 20th July, 2026 may obtain the Login ID and password by sending a 
 request at evoting@nsdl.co.in or cs1@palcorecycle.com. 

11. Login to e-voting websites will be disabled upon five unsuccessful attempts to key in the correct password. In such 
 an event, you will need to go through the “Forgot Password” option available on the site to reset the same. 

12. If you forgot your password, you can reset your password by using the “Forgot User Details/Password” option 
 available on www.evoting.nsdl.com or contact NSDL at the following toll-free no.: 1800-222-990. 

13. Your login id and password can be used by you exclusively for e-voting on the resolutions placed by the companies 
 in which you are the shareholder. 

14. A member may participate in the Meeting even after exercising his right to vote through remote e-voting but shall 
 not be allowed to vote again at the General Meeting. 

15. A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by 
 the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting 
 at the Meeting through ballot paper. 
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I/We.......................................................................Director / Partner / Proprietor of Company / LLP / Partnership firm / 

 

PALCO METALS LIMITED 
1715, Saiprasad Industrial Park-1, Besides Ramol Police Station, CTM-Ramol Road, Ramol, Ahmedabad - 

CIN - L27310GJ960PLC000998 
 

ATTENDANCE SLIP 
 

Proprietorship firm hereby record my/our presence at the Shareholders Meeting of the Company on Monday, 27th day of 
July, 2026 at 11:30 A.M at Block No 1715, Saiprasad Industrial Park-II, Besides Ramol Police Station, CTM- Ramol Road, Ramol, 
Ahmedabad-382449 
 

DPID *:  Folio No.:  
Client Id *:  No. of Shares:  

 
* Applicable for investors holding shares in electronic form. 
 
 
 

Signature of shareholder(s)/proxy 
 

Note:  
1. Please fill this attendance slip and hand it over at the entrance of the hall. 
2. Please complete the Folio / DP ID-Client ID No. and name, sign this Attendance Slip and hand it over at the Attendance 
Verification Counter at the ENTRANCE OF THE MEETING HALL. 
3. Electronic copy of the Scheme of Amalgamation and Notice of the Meeting along with Attendance Slip and Proxy Form 
and other required attachments is being sent to all the members whose email address is registered with the Company/ 
Depository Participant unless any member has requested for a hard copy of the same. Members receiving electronic copy 
and attending the meeting can print copy of this Attendance Slip. 
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Approval of Scheme

 

PALCO METALS LIMITED 
1715, Saiprasad Industrial Park-1, Besides Ramol Police Station, CTM-Ramol Road, Ramol, Ahmedabad - 

CIN - L27310GJ960PLC000998 
 

                                                                               PROXY FORM 
 

Name of the member (s): 
 
 

E-mail ID: 
 
No. of shares held 

Registered address: 
 
 
 

Folio No. 
DP ID*. 
Client ID*. 

* Applicable for investors holding shares in electronic form. 
I/We being the member(s) of the above-named Company hereby appoint: 

Sr. No. Name Address Email address  
1    or failing him 
2    or failing him 
3     

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Shareholders Meeting of the Company 
to be held on Monday, 27th day of July, 2026 at 11:30 A.M, at Registered Office of the Company at Block No 1715, Saiprasad 
Industrial Park-II, Besides Ramol Police Station, CTM- Ramol Road, Ramol, Ahmedabad-382449 and at any adjournment 
thereof in respect of such resolutions as are indicated below: 
** I wish my above Proxy to vote in the manner as indicated in the box below: 

Sr. No. Resolution For Against 
1.    

 
** It is optional to put a 'X' in the appropriate column against the Resolutions indicated in the Box. If you leave the 'For' or 
'Against’ column blank against any or all Resolutions, your Proxy will be entitled to vote in the manner as he/she thinks 
appropriate. 
Signed this .......... day of................. 2026 
Signature of shareholder....................................... 
Signature of Proxy holder(s) (1) .................................. 
Signature of Proxy holder(s) (2) .................................. 
Signature of Proxy holder(s) (3) .................................. 
Notes: 
1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, 
not less than 48 hours before the commencement of the Meeting. 
2. A Proxy need not be a member of the company. 
3. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than 10% of 
the total share capital of the Company carrying voting rights. A member holding more than 10% of the total share capital of 
the Company carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for any other 
person or shareholder. 
4. In case of joint holders, the signature of any one holder will be sufficient, but names of all the joint holders should be stated. 
5. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the Meeting. 
6. Please complete all details including details of member(s) in above box before submission.  

 
 
 
 
 
 
 
 
 

Route Map to the Venue of the Meeting 
 

Date, Day & Time of the meeting: Monday, 27th day of July, 2026 at 11:30 A.M. 

Affix 
Revenue 

Stamp not 
less than 
Re.0.15 
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Venue: Block No 1715, Saiprasad Industrial Park-II, Besides Ramol Police Station, CTM- Ramol Road, Ramol, Ahmedabad-
382449 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

AHMEDABAD BENCH  

ATAHMEDABAD 

CA (CAA) NO. ____ OF 2026 

 

IN THE MATTER OF: 

SECTIONS 230 and 232 OF THE 

COMPANIES ACT, 2013 

AND 

IN THE MATTER OF 

COMPOSITE SCHEME OF 

ARRANAGEMENT AND 

AMALGAMATION OF PALCO 

RECYCLE INDUSTRIES 

LIMITED TRANSFEROR 

COMPANY AND PALCO 

METALS LIMITED 

TRANSFEREE COMPANY 

AND 

IN THE MATTER OF …………..  

Annexure-2

31



 

APPLICATION FOR DIRECTIONS UNDER SECTION 232 

READ WITH SECTION 230 OF THE COMPANIES ACT, 

2013 READ WITH THE COMPANIES (COMPROMISES, 

ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 

SEEKING DISPENSATION/DIRECTIONS WITH RESPECT 

TO THE MEETINGS OF SHAREHOLDERS, SECURED 

CREDITORS AND UNSECURED CREDITORSOF THE 

APPLICANT COMPANIES TO CONSIDER AND APPROVE 

THE PRESENT COMPOSITE SCHEME OF 

ARRANGEMENT AND AMALGAMATION. 

 

THE HUMBLE APPLICATION OF THE APPLICANTS 

ABOVE NAMED: 

 

Most Respectfully Showeth: 

 

1. PARTICULARS OF THE APPLICANT COMPANIES 

TRANSFEROR COMPANY 
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1.1 PALCO RECYCLE INDUSTRIES LIMITED (herein after 

referred to as “TRANSFEROR COMPANY”), bearing 

CIN:U27209GJ2007PLC051853was incorporated under the 

provisions of Companies Act, 1956 as a Public limited 

company vide Certificate of Incorporation bearing no. 

U27209GJ2007PLC051853 of 2007 issued by the Registrar 

of Companies, Gujarat at Ahmedabad on 28th September, 

2007. As on date, Palco Metals Limited, Transferee Company 

is the Holding Company holding 100% of the Paid-up share 

Capital of Transferor Company.  The registered office of the 

transferor company is presently situated at R No. 72,73,75 

Opp. Super British Alloys Nr. Jalaram Mandir, Ankhol, TA-

Kadi, Dist-Mahesana-382715, Gujarat, India. 

 

1.2  The Authorized, Issued, Subscribed and Paid-up Capital of 

the Transferor Company immediately priorto the filing of this 

Scheme is as follows: 

Particulars Amount in Rs. 

Authorized Share Capital 
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Authorized Equity Share Capital  

2,00,00,000Equity Shares of Rs. 

10/- Each. 

20,00,00,000 

Total 20,00,00,000 

Issued, Subscribed and Paid-up Share Capital 

80,70,000 Equity Shares of Rs. 10/- 

Each Fully Paid up 
8,07,00,000 

Total 8,07,00,000 

 

1.3 The main objects of the Transferor Company as set out in the 

Memorandum of Association are inter-alia: 

The Transferor Company was incorporated to carry on the 

business of manufacturing of Aluminum Wire &Aluminum 

Deoxidant (Ingot, Notch bar, Cubes, Shots, Alloys) and 

trading and selling of the same. The Company has integrated 

facility to manufacture wire rods of various grades, Deoxidant 

in the form of Aluminum substance, notch bar and cables and 

has laboratory to test all types of wire rod and cables. 

The Clause No.10 of the objects incidental or ancillary to the 

attainment of main objects of Memorandum of Association of 

Transferor Company permit the amalgamation. A copy of the 
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Memorandum and Articles of Association of Transferor 

Company is attached and marked as Annexure - ‘A’. 

 

1.4 The Scheme of Amalgamation, was approved and 

recommended by the Board of Directors of the Transferor 

Company at their meeting held on 28th June, 2025 and a 

decision was taken to file the application before the Hon’ble 

National Company Law Tribunal, Ahmedabad Bench at 

Ahmedabad for obtaining necessary order Section 230 and 

232 of Companies Act, 2013. A Certified Copy of the 

resolution passed by the Board of Director of Transferor 

Company approving the Scheme of Amalgamation is annexed 

herewith and marked as Annexure - ‘B’. 

 

1.5 As on 28/06/2025, the Transferor Company is the Wholly 

Owned Subsidiary of Transferee Company which holds its 

100 % paid up share capital alongwith its Nominees. There 

are 7 equity shareholders in the Transferor Company. All the 

Equity shareholders of the Transferor Company have given 

their consent in writing in the form of affidavit to the proposed 
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Scheme of Amalgamation, hence the requirement of calling 

and convening the meeting of Equity Shareholders of 

Transferor Company be dispensed with. The list of 

Shareholder as on 28/05/2025 along with the consent received 

in the form of affidavit from the equity shareholders of the 

Transferor Company and Chartered Accountants certificate 

thereon are annexed herewith and marked as Annexure- 

‘C’(Colly). 

1.6 As on 31/05/2025 the Transferor Company has 3 Secured 

Creditor and 62 Unsecured Creditor. At this juncture it is 

respectfully submitted that, the Secured Creditors and 

requisite Unsecured Creditors in value i.e. 93.07% in value 

gave the consents but the Transferor Company is seeking to 

convene the individual meetings of both the classes viz. 

Secured and Unsecured Creditors. The CA certificate 

certifying the the list of the Secured and Unsecured Creditors 

of the Transferor Company as on 31/05/2025 is annexed and 

marked as Annexure - ‘D’. 
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1.7 The copy of the MCA data of Transferor and Transferee 

companies are collectively marked as Annexure “E” to the 

present application. Both the companies are law compliant 

company and there is no statutory default.  

 

1.8 The Transferor Company is filing herewith, annexed and 

marked as Annexure - ‘F’, Annual Report containing the 

audited Balance Sheet and Profit and Loss Accounts along 

with the Auditor’s Report for the year ended 31st March, 2025. 

 
1.9 As per the latest audited accounts i.e. for the Financial Year 

ended 31.03.2025 the assets and liabilities of Transferor 

Company are as under: 

Transferor Company  

(As On 31.03.2025) 

Sr. Particulars (Amt in INR) in 

Lacs 

(a) Non-Current Liabilities 1738.94 

(b) Current Liabilities  2248.19 

(c) Non-Current Assets 2182.19 
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(d) Current Assets 5711.29 

 

2 TRANSFEREE COMPANY 

2.1 PALCO METALS LIMITED(hereinafter referred to as the 

TRANSFEREE COMPANY), bearing 

CIN:L27310GJ1960PLC000998 was incorporated under the 

provisions of Companies Act, 1956, under the name and style 

of “Premier Diecasting And Engineering Company Limited” 

vide certificate of Incorporation dated 21/11/1960 issued by 

the Registrar of Companies, Gujarat at Ahmedabad. The name 

of company was subsequently changed from “Premier 

Diecasting And Engineering Company Limited” to “Palco 

Metals Limited” vide certificate of Incorporation dated 

06/07/2001 issued by the Registrar of Companies, Gujarat at 

Ahmedabad. The registered office of the Transferee Company 

is presently situated At 1715, Saiprasad Industrial Park-II, 

Besides Ramol Police Station, CTM-Ramol Road, Ramol, 

Ahmedabad, Gujarat, India-382449. 
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2.2 The Authorized, Issued, Subscribed and Paid-up Capital of 

the TRANSFEREE COMPANY immediately prior to the 

filing of this Scheme is as follows: 

 
Particulars Amount in Rs. 

Authorized Share Capital 

1,00,00,000 Equity Shares of Rs. 10 each 10,00,00,000/- 

Total 10,00,00,000/- 

Issued, Subscribed and Paid-up  

40,00,000 Equity Shares of Rs. 10 each 

fully paid up 

4,00,00,000/- 

Total 4,00,00,000/- 

 

2.3 The main objects of the Transferor Company as set out in the 

Memorandum of Association are inter-alia: 

The Transferee Company is inter alia engaged in the business 

of manufacturing and selling of Aluminum Deoxidant. 
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The Clause No. 22 of the objects of Memorandum of 

Association of Transferee Company permit the 

amalgamation. 

 

A copy of the Memorandum and Articles of Association of 

Transferee Company is attached and marked as Annexure- 

‘G’. 

 

2.4 The Scheme of Amalgamation of Transferor Company with 

the Transferee Company, was reviewed and took note of by 

the Audit Committee at its meeting held on 30/06/2025 and 

thereafter the Scheme was approved and recommended by 

the Board of Directors of the Transferee Company at its 

meeting held on 30/06/2025 and a decision was taken to file 

the application before the Hon’ble National Company Law 

Tribunal, Ahmedabad Bench at Ahmedabad for obtaining 

necessary order Section 230 and 232 of Companies Act, 2013. 

A Certified Copy of the resolution passed by the Board of 

Directors of Transferee Company approving the Scheme of 
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Amalgamation dated 30/06/2025 is annexed herewith and 

marked asAnnexure- ‘H’. 

 

2.5 That the Equity Shares of the Transferee Company are listed 

on BSE and that the Transferee Company on 30/06/2025, 

submitted a copy of the Scheme to the BSE. It is submitted 

that in terms of Regulation 37(6) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 

2015, provisions of Regulation 37 of the said regulations in 

relation to obtaining no-objection letter from the Stock 

Exchanges do not apply to the Scheme as the Scheme 

solely provides for amalgamation of wholly owned 

subsidiary with its holding company. 

 
2.6 That the scheme of amalgamation was submitted for approval 

to the office of the Regional Director, Ahmedabad on 

05/05/2025 vide Form RD 1 SRN: AB3826010 as provided 

under section 233 of the Companies Act, 2013 as it was 

approved unanimously by the members in their extra ordinary 

general meeting held on 30th April, 2025. The meeting was 
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attended by 19 members having 75.33 % of equity share 

capital and that as provided under clause 1(b) of section 233 

the scheme was to be approved by the members at a general 

meeting holding at least ninety per cent of the total number 

of shares. The members extraordinary general meeting held 

on 30/04/2025 was attended by members holding 19 of the 

total number of shares against at least ninety per cent of the 

total number of shares. As 90% of the total number of 

shareholders were not present for the approval. The pre-

requisite for sanctioning of the scheme under section 

233(1)(b) by the RD at least 90% of the total number of 

shareholders required to attend the meeting and approve the 

scheme as such criteria could not be fulfilled but admittedly 

there was approval unanimously by the members in their extra 

ordinary general meeting held on 30/04/2025 Company hence 

there was due compliance of the Section 230(6) of the 

Companies Act, 2013 as it was approved by majority of 

persons representing three-fourths in value of the members 

voting in person or by proxy who remained present at the 

meeting.  
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2.7 As on 30/04/2025 there are 3386 equity shareholders in the 

Transferee Company. The Consent of the equity shareholders 

was obtained in their extra ordinary general meeting held on 

30/04/2025 in compliance of section 233 (1) (b) of the 

Companies Act, 2013, a Certified Copy of the resolution 

passed by the members of Transferee Company approving the 

Scheme of Amalgamation, notice convening meeting, the 

scrutinizers report, the chairman’s report and other documents 

as filed with the office of the Regional Director, Ahmedabad 

on 30/04/2025 vide Form RD-1, are annexed herewith and 

marked as Annexure- ‘I’ and hence the requirement of calling 

and convening the meeting of Equity Shareholders of 

Transferee Company may be dispensed with. It is respectfully 

submitted that, in case the Hon’ble Tribunal deems 

appropriate the necessary directions can be granted for 

convening the meeting of the equity shareholders.  

 
2.8 As on 31/05/2025 the Transferee Company has Nil Secured 

Creditor and 13 Unsecured Creditors. Hence there is no 
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requirement of calling and convening the meeting of secured 

creditors of the Transferee Company. 13 Unsecured Creditors 

of the Transferee Company representing 100 % of total 

unsecured creditors gave consent in writing to the proposed 

Scheme of Amalgamation despite the same the Transferee 

company is seeking for convening of the meeting of the 

unsecured creditors. The list of the Unsecured Creditors of the 

Transferee Company as on 31/05/2025 as certified by the 

Chartered Accountant certifying the same annexed and 

marked as Annexure - ‘J’. 

 
2.9 The Transferee Company is filing herewith, Annual Report 

containing the audited Balance Sheet and Profit and Loss 

Accounts along with the Auditor’s Report for the year ended 

31st March 2025 and latest provisional balance sheet annexed 

and marked as Annexure- ‘K’ (Colly). 

 
2.10 As per the latest audited accounts i.e. for the Financial Year 

ending 31st March 2025, the Assets and Liabilities of 

Transferee Company are as under: 
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Transferee Company 

(As On 31.03.2025) 

Sr. Particulars (Amt in Lacs) 
INR 

(a) Non-Current Liabilities 293.88 

(b) Current Liabilities 2287.61 

(c) Non-Current Assets 3339.17 

(d) Current Assets 8.65 

 

3. JURISDICTION OF THE BENCH: 

The Jurisdictions with respect to the Companies involved in the 

Composite Scheme is based on the location of their registered 

offices in the State of Gujarat. National Company Law Tribunal, 

Ahmedabad has the jurisdiction for the Transferor Company and 

Transferee Company. 

 
4. FACTS OF THE CASE 

4.1 That the authorized representatives are filing this Application 

under Section 230 of the Companies Act, 2013 (“Act”) read 

with Rule 3 of the Companies (Compromises, Arrangements 

Amalgamations) Rules, 2016 (“Rules”). 
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4.2 The Board of Directors of the applicant Companies have 

considered the Scheme of Amalgamation which is annexed 

and marked as Annexure - ‘L’, at their respective Board 

Meetings. 

 
4.3 The proposed arrangement is required to give effect to the 

proposed Scheme of Amalgamation of Transferor Company 

with Transferee Company, whereby the whole of the business 

of the Transferor Company is proposed to be amalgamated 

with the Transferee Company, according to the proposed 

Scheme. The said amalgamation shall take effect from the 

Appointed Date i.e. 1stApril, 2025 (First April, Two Thousand 

Twenty-Five) as mentioned in the Scheme of Amalgamation. 

 

4.4 In accordance with the proposed Scheme, Transferor 

Company shall amalgamate with Transferee Company with 

effect from the Appointed Date (supra) and without further 

act, deed or thing pursuant to Sections 230 and 232 of the 

Companies Act, 2013. All the assets, liabilities, proceedings, 
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interest of the Transferor Company, subject to all charges, if 

any, existing on such assets as well as all applications 

concerning the same and any part thereof on the appointed 

date shall be deemed to have vested with the Transferee 

Company. 

 
 

5. The amalgamation of Transferor Company with the Transferee 

Company does not affect the control / management of the 

Transferee Company. 

 

6. The principal factors based on which the above Scheme of 

Amalgamation of Transferor Company with Transferee Company 

has been proposed and recommended by the Board of Directors 

of the Transferor Company and Transferee Company are as under: 

 

7. In terms of the Scheme of Amalgamation and upon the same 

becoming finally effective, and in consideration of the 

amalgamation of the Transferor Company into the Transferee 

Company, no new equity shares shall be issued by the Transferee 
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Company to the shareholders of Transferor Company as it is the 

wholly owned subsidiary Company of Transferee Company. 

 

8. That the present Scheme of Amalgamation is in conformity of the 

Accounting Standard as applicable. A certificate from Statutory 

Auditors of the Transferor Company and the Transferee Company 

certifying that the present Scheme Amalgamation is in conformity 

with the Accounting Standard as per section 133 of the 

Companies Act, 2013 as applicable is annexed herewith and 

marked as Annexure- ‘M’ (Colly.). 

 

9. The Directors of the Applicant Companies and also their relatives 

have no material interests in the proposed Scheme of 

Amalgamation. 

 

10. There is no legal proceeding pending in respect of the Transferor 

Company and Transferee Company.  

 
11. In the circumstances if any legal proceeding arises in due course 

or pending outside the knowledge of transferor and transferee, it 
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would be in the interest of the Transferor Company and 

Transferee Company, their respective shareholders, public 

interest and others that the proposed Scheme of Amalgamation is 

approved and sanctioned by Hon’ble Tribunal National Company 

Law Tribunal, Ahmedabad Bench. It is further respectfully 

submitted that, any such pending legal proceedings would not 

have any adverse impact in case the scheme is sanctioned.  

 

12. It is further respectfully submitted that, the Transferor and 

Transferee gave separate affidavit of compliance u/s. 230(2) of 

the Companies Act, 2013 which are annexed as Annexure –‘N’ 

(colly) to the present application.  

 

13. The Applicants humbly urges for necessary directions for 

issuance of the notice to the Regional Director North Western 

Region, Ahmedabad, Registrar of Companies, Income Tax 

Department. Neither of the Companies are the Non Banking 

Financial Company (NBFC) and hence there is no requirement to 

issue notice to the Reserve Bank of India as the companies does 

not fall within the ambit of Competition Act and hence no notice 
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is required to be directed to be issued to CCI and there is no other 

requirement to serve notice to any other sectoral authorities. The 

notice of application is proposed to be published in newspapers 

Business Standard English Daily Ahmedabad Edition and Jai 

Hind Gujarati Daily Ahmedabad Edition having wide circulation.  

 

14. It is submitted that except the aforesaid legal proceedings there 

are no other legal proceedings against the applicants. With utmost 

respect the sanctioning of the scheme shall not adversely affect 

the pending legal proceedings as well as by order approving the 

scheme would not dilute or scuttle the said  pending proceedings 

if any. It is submitted that, there are no winding up proceedings 

pending against the applicants as well as there are no insolvency 

and bankruptcy proceedings initiated against the applicants.  

 

15. PRAYER /RELIEF: 

It is therefore, most respectfully prayed that this Hon’ble 

Tribunal may be pleased to: 
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a. To pass directions for dispensation of the meeting of the 

Shareholders of the Transferor Company  

b. To pass directions for manner and method for convening the 

individual separate meetings of the Transferee Company qua , 

Secured and Unsecured Creditors of the Transferor Companies 

and Unsecured creditors of the Transferee Company and further 

give necessary directions for :  

i. Appointment of Chairman and alternate chairman to Chair the 

aforesaid separate individual meetings of Unsecured creditors 

of both the Companies and separate individual meeting of 

Secured Creditor of the Transferor.  

ii. Appointment of Scrutinizer to file his/her Reports before this 

Hon'ble Tribunal qua individual meetings; 

i. Fixing the quorum for the respective meetings; 

ii. publication of the notice of the proposed meetings in English 

and Gujarati newspapers or in such other manner, as the 

Hon’ble Tribunal may direct; 

iii. dispatch of individual notices of the proposed meetings by 

Speed Post/courier or through e-mail.  
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iv. Notice of the present Application/the proposed meeting may 

be directed to be served on (a) the Central Government 

through the office of the Regional Director, Ministry of 

Corporate Affairs; (b) the Registrar of Companies (c) the 

Official Liquidator, and (d) the Income Tax Department; and 

 Pass such other/further order(s) as this Hon'ble Tribunal may 

deem fit and proper. 

 

c. To pass directions to convene the meeting of equity 

shareholders of the Transferee Company and further give 

necessary directions for: 

v. Appointment of Chairperson and Alternate Chairperson to 

chair the aforesaid meetings; 

vi. Appointment of Scrutinizer to file his/her Reports before this 

Hon'ble Tribunal; 

vii. Fixing the quorum for the meeting; 

viii. publication of the notice of the proposed meetings in English 

and Gujarati newspapers or in such other manner, as the 

Hon’ble Tribunal may direct; 
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ix. dispatch of individual notices of the proposed meetings by 

Speed Post/courier or through e-mail.  

x. Notice of the present Application/the proposed meeting may 

be directed to be served on (a) the Central Government 

through the office of the Regional Director, Ministry of 

Corporate Affairs; (b) the Registrar of Companies (c) the 

Official Liquidator, and (d) the Income Tax Department; and 

xi.  Pass such other/further order(s) as this Hon'ble Tribunal 

may deem fit and proper. 

 

d. Pass such other and further Orders as this Hon’ble Tribunal may 

deem fit in the facts and circumstances of the case. 

 

 

TRANSFEROR COMPANY 

Through 

Director 

 

TRANSFEREE COMPANY  
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Through 

Director  

 

 

 

 

 

 

 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

AHMEDABAD BENCH  

ATAHMEDABAD 

CA (CAA) NO. ____ OF 2026 

1. PALCO RECYCLE INDUSTRIES LIMITED. .. Applicant No.1 

2. PALCO METALS LIMITED.          ..Applicant No.2 

    AFFIDAVIT 

I, Mr. Kirankumar Babulal Agrawal adult, authorized representative 

of the Applicant No.1 having office situated at No. 72,73,75 Opp 
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Super British Alloys Nr. Jalaram Mandir, Ankhol, Ta-Kadi, Dist- 

Mahesana- 382715, Gujarat, India do hereby on solemn affirmation 

state that :  

(1).     I am duly authorized by the Applicant 

No.1 Company to file the present affidavit for verifying the 

application and state that, what is stated in paragraphs 1 to ….. are 

true to my best of the knowledge, information and belief and I 

believe the same to be true and correct and paragraph 15 is the prayer 

clause.  

 

Solemnly affirmed at Ahmedabad on this ….. day of ……….,  

        Deponent  

 

 

 

 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

AHMEDABAD BENCH  

ATAHMEDABAD 
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CA (CAA) NO. ____ OF 2026 

1. PALCO RECYCLE INDUSTRIES LIMITED. .. Applicant No.1 

2. PALCO METALS LIMITED.          ..Applicant No.2 

    AFFIDAVIT 

I, Mr. Kirankumar Babulal Agrawal adult, authorized representative 

of the Applicant No.2 having office situated at No. 1715, Saiprasad 

Industrial Part-II, Besides RAmol Police Station, CTM-Ramol 

Road, Ramol, Ahmedabad -382449, Gujarat, India do hereby on 

solemn affirmation state that :  

(1).     I am duly authorized by the Applicant 

No.2 Company to file the present affidavit for verifying the 

application and state that, what is stated in paragraphs 1 to ….. are 

true to my best of the knowledge, information and belief and I 

believe the same to be true and correct and paragraph 15 is the prayer 

clause.  

 

Solemnly affirmed at Ahmedabad on this ….. day of ……….,  

 

        Deponent 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

AHMEDABAD BENCH  

ATAHMEDABAD 

CA (CAA) NO. ____ OF 2026 

1. PALCO RECYCLE INDUSTRIES LIMITED. .. Applicant No.1 

2. PALCO METALS LIMITED.          ..Applicant No.2 

 

    MEMO OF PARTIES  

1. PALCO RECYCLE INDUSTRIES LIMITED.  

CIN: U27209FJ2007PLC051853 

PAN: AAECP4645F 

Registered office: No. 72, 73, 75 Opp Super British 

Alloys Nr. Jalaram Mandir, Ankhol, 

Ta-Kadi, Dist- Mahesana -382715 

Gujarat, India      .. Applicant 

No.1 

2. PALCO METALS LIMITED.           

CIN: L27310FJ1960PLC000998 

PAN: AAACP9154D 

At 1715, Saiprasad Industrial Park-II, 
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Besides Ramol Police Station, 

CTM-Ramol Road, Ramol, Ahmedabad, 

Gujarat, India – 382449     ..Applicant No. 

2 
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ANNEXURE 3 
 
Details of the promoters of the Transferor Company (PRIL) along with their addresses: 

 
Sr. 
No. 

Name of the Promoter &  No of 
Shares 
Held 

Address 

1. Palco Metals Limited 
 

80,34,000 1715, Saiprasad Industrial Park-II, Besides 
Ramol Police Station, CTM- Ramol Road, 

Ramol, Ahmedabad, Gujarat, 382449 
2. Kirankumar Babulal Agrawal 

(holding on behalf of Palco 
Metals Limited)  

7,500 A/601, Ratnakar, Opp. Ioc Petrol Pump, 
Shivranjani Road, Satellite, Ahmedabad, 

Gujarat- 380015 
3. Kanaiyalal Babulal Agrawal 

(holding on behalf of Palco 
Metals Limited)  

7,500  B-2 Riddhi Siddhi Bunglows, Behind Court 
Yard Marriot, Ramdevnagar, Ahmedabad 

City Gujarat 380015 
4. Ashokkumar Babulal Agrawal 

(holding on behalf of Palco 
Metals Limited)  

7,500  A 301, Ratnaakar, Opp. Ioc Petrol Pump, 
Satellite Ahmedabad Gujarat, India 

380015. 
5. Jitendra Ashokkumar 

Agrawal (holding on behalf 
of Palco Metals Limited)  

3,000 A 301, Ratnaakar, Opp. Ioc Petrol Pump, 
Satellite Ahmedabad Gujarat, India 

380015. 
6. Urmila Kirankumar Agrawal 

(holding on behalf of Palco 
Metals Limited)  

3,000 A/601, Ratnakar, Opp. Ioc Petrol Pump, 
Shivranjani Road, Satellite, Ahmedabad, 

Gujarat- 380015 
7. Sunita Kanaiyalal Agrawal 

(holding on behalf of Palco 
Metals Limited)  

7,500 B-2 Riddhi Siddhi Bunglows, Behind Court 
Yard Marriot, Ramdevnagar, Ahmedabad 

City Gujarat - 380015 
 

The details of the directors of the Transferor Company as on date of this Notice are as follows: 
 

Sr. 
No. 

Name of the 
Director 

DIN Designation Address 

1. Kirankumar Babulal 
Agrawal  

00395934 Managing 
Director 

A/601, Ratnakar, Opp. Ioc 
Petrol Pump, Shivranjani 
Road, Satelite Ahmedabad, 
Gujarat- 380015 

2. Gauravkumar Pushkarrai 
Jani  

07573106 Independent 
Director 

13-A, Krushna Row House, Nr. 
Adinath Society, T. B. Road, 
Mahesana, Gujarat-384002 

3. Kanaiyalal Babulal 
Agrawal  

00594240 Director B-2 Riddhi Siddhi Bunglows 
Behind Court Yard Marriot, 
Ramdev nagar Ahmadabad 
City Gujarat 380015 
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Details of the promoters & their Shareholding of the Transferee Company (PML) along with their 
addresses: 

 
Sr. No. Name of the Promoter   No. of 

shares held 
Address 

1. Rajkumari Ashokkumar 
Agrawal 
 

88,720 A-301, Ratnaakar Opp. Ioc Petrol Pump, 
Satellite Ahmedabad Gujarat, India 
380015. 

2. Kirankumar Babulal 
Agrawal 

4,000 A/601, Ratnakar, Opp. IOC Petrol Pump, 
Shivranjani Road, Satelite, Ahmedabad, 
Gujarat-380015 

3. Kanaiyalal Babulal 
Agrawal HUF 

1,86,200 B-2 Riddhi Siddhi Bunglows Behind 
Court Yard Marriot, Ramdevnagar, 
Ahmadabad City, Gujarat-380015 

4. Krishna Capital & 
Securities Private 
Limited 

13,60,000 403, Mauryansh Elanza, B/h. Parekh 
Hospital, Shyamal Cross Road, Satellite, 
Ahmedabad 380015 

5. Krishna Sharebroking 
Services Private 
Limited 

3,38,120 403, Mauryansh Elanza, B/h. Parekh 
Hospital, Shyamal Cross Road, Satellite, 
Ahmedabad 380015 

6. Thakkar Financial 
Service Private Limited 

 

1,90,000 4/1, Tejendra Park Society, Opp. 
Parshottam Nagar, Viratnagar, Odhav, 
Ahmedabad, Gujarat-382415, India 

7. Vital Marketing & 
Finance Private Limited 

1,90,000 B 10 Sarita Darshan Society opp. Jaihind 
Press Ashram Road, Ahmedabad, 
Gujarat, India - 380009 

8. Badal Kailash Naredi 
 

Nil A-1602, Oberoi Garden, Thakur Village, 
Kandivali East, Mumbai Maharashtra, 
400101 

9. Lalit Kumar Naredi Nil C-248 Vaishali Nagar, Gokul Path, Jaipur, 
Rajasthan -302021 

10. Radha Devi Agarwal 
 

Nil D-253, Malviya Nagar, Jaipur-302017, 
Rajsthan, India 

11. Narendra Agrawal 
 

Nil D-253, Malviya Nagar, Jaipur-302017, 
Rajsthan, India 

12. Manju Naredi 
 

Nil A-1602, Oberoi Garden, Thakur Village, 
Kandivali East, Mumbai Maharashtra, 
400101 

13. Saloni Agrawal  
 

1 B-2 Riddhi Siddhi Bunglows Behind Court 
Yard Marriot, Ramdevnagar, Ahmadabad 
City, Gujarat-380015 

14 Aashutosh Kanaiyalal 
Agrawal 
 

1 B-2 Riddhi Siddhi Bunglows Behind Court 
Yard Marriot, Ramdevnagar, Ahmadabad 
City, Gujarat-380015 
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15 Kanaiyalal Babulal 
Agrawal 
 

1 B-2 Riddhi Siddhi Bunglows Behind Court 
Yard Marriot, Ramdevnagar, Ahmadabad 
City, Gujarat-380015 

16 Aashutosh K Agrawal 
HUF 
 

1 B-2 Riddhi Siddhi Bunglows Behind Court 
Yard Marriot, Ramdevnagar, Ahmadabad 
City, Gujarat-380015 

17 Sunita Agrawal 
 

1 B-2 Riddhi Siddhi Bunglows Behind Court 
Yard Marriot, Ramdevnagar, Ahmadabad 
City, Gujarat-380015 

 
The details of the directors & Key Managerial Personnels (KMPs) of the Transferee Company as on 
date of this Notice are as follows: 

 
Sr. No. Name of the 

Director 
DIN Designation Address 

1. Kirankumar 
Babulal Agrawal 

00395934 Managing Director A/601, Ratnakar, Opp. Ioc 
Petrol Pump, Shivranjani 
Road, Satelite 
Ahmedabad, Gujarat-
380015 

2. Gauravkumar 
Pushkarrai Jani 

07573106 Non-Executive, 
Independent Director 

13-A, Krushna Row 
House, Nr. Adinath 
Society, T. B. Road, 
Mahesana, Gujarat-
384002 

3. Meenu 
Maheshwari 

07113136 Non-Executive, 
Independent Director 

K-004 Shilalekh Opp 
Police Stadium 
Shahibaug, Ahmedabad, 
Gujarat-380004 

4. Naman Naredi 06943536 Promoter- Director C-248 Vaishali Nagar, 
Gokul Path, Jaipur, 
Rajasthan - 
302021 

5. Mukesh Tiwari NA Company Secretary & 
Compliance Officer 

E-526, Part-1, 
Parshwanath Township, 
New Naroda, 
Ahmedabad, Gujarat- 
382346 

6. Badal Kailash 
Naredi 

NA Chief Financial Officer 
(C.F.O.) 

A-1602, Oberoi Garden, 
Thakur Village, Kandivali 
East, Mumbai 
Maharashtra, 400101 
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Annexure-4 
 

Rationale of the Scheme of Amalgamation 
 

The Board of Directors (defined herein) of Transferor Company, and Transferee 
Company believes that the following benefits will accrue, pursuant to the 
amalgamation of the Transferor Company into the Transferee Company:  
 
a) Streamlining of the corporate structure and consolidation of assets and 
liabilities of the Transferor Company within the Transferee Company;  

b) Availing easier financial support for the businesses of the Transferor 
Company;  

c) More efficient utilization of capital for enhanced development and growth of 
the consolidated business in one entity;  

d) Maximizing shareholder value;  

e) Easier implementation of corporate actions through simplified compliance 
structure;  

f) Improve management oversight and bring in operational efficiencies;  

g) Cost savings through legal entity rationalization and consolidation of support 
functions;  

h) business processes, elimination of duplicate expenses, etc.; and  

i) Reduction of administrative responsibilities, multiplicity of records and legal 
& regulatory compliances.  
 
The Scheme being in the interest of the Transferor Company, the Transferee 
Company, their respective shareholders and all other stakeholders of the 
companies, the Board of Directors of the Transferee Company and the Board of 
Directors of the Transferor Company have considered the Scheme, where under, 
the entire Undertaking (defined herein) and business of the Transferor Company 
would be transferred and vested with and into the Transferee Company pursuant 
to Sections 230 and 232 of the Companies Act, 2013. 
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 As at 31st 
March, 2026 

 As at 31st March 2025 

A
1 Non Current Assets

 3302.22  3302.22

 36.95  36.95
 0.00  0.00

Sub - Total : Non- current Assets  3339.17  3339.17

2

 0.00  0.00
 3.06  3.12
 1.39  5.48
 0.05  0.05

Sub - Total : Current Assets  4.50  8.65
 3343.67  3347.82

B
1

 400.00  400.00
 327.02  366.33

Sub - Total : Shareholders' Funds  727.02  766.33

2

Loans  83.89  77.60
 241.51  216.28

Sub - Total : Non- current Liabilities  325.40  293.88
 

3

 0.00  0.01
 2290.66  2287.11

 0.60  0.49
 0.00  0.00

Sub - Total : Current Liabilities  2291.26  2287.61

 3343.67  3347.82TOTAL- EQUITY AND LIABILITIES
See accompanying notes forming part of the financial 
statements

PALCO METALS LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2026

Particulars

Investment in Subsidiaries & Joint Vanture

Bank Balance other than Cash and Cash 

TOTAL ASSETS

Equity Share Capital

Trade Receivable
Cash and Cash Equivalents

Investments
Loans

Provisions
Other Current Liabilities

Current Tax Liabilities ( Net )

Financial Liabilities
Trade Payables

Other Equity

(Amount in Lacs Rs. )

ASSETS

Financial Assets

Current Assets
Financial Assets

Other Current Assets

EQUITY AND LIABILITIES
Equity

Non- Current Liabilities
Financial Liabilities

Other Non Current Liabilities

Current Liabilities

Annexure-5
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 As at 31st 
March, 2026 

 As at 31st March, 
2025 

Rs. Rs.

1
 0.00  0.00
 0.00  0.00

Sub - Total : Total Income from Operations  0.00  0.00

2
-                  -                             
-                  -                             

 4.98  3.59

 26.69  20.18
 7.64  7.11

Sub - Total : Expenses  39.31  30.87

3 - 39.31 - 30.87
 0.00  0.00

Provision for Deferred tax 
Prior Period Tax Adjustment  0.00  1.78
Sub - Total : Tax Expenses  0.00  1.78

4 - 39.31 - 32.65
5

a

-                             

-                             

b

-                             

-                             

-                             

-                             
6 - 39.31 - 32.65
7

a Basic Earnings per share Rs. -9.83 - 8.16
b -9.83 - 8.16

PALCO METALS LIMITED

Employee Benefits Expense

Other Expenses ( Any item exceeding 10% of the total 
expenses relating to continuing operations to be 
shown separately)

Total  Comprehensive Income
Earnings per Equity share (Face value Rs.10/-each )

Profit / (Loss) before Tax  (1 - 2 )
Current tax expense for current year 

Profit / (Loss) After Tax 
Other Comprehensive Income

Items that will not be reclassified subsequently to 
profit or loss

1.Items that will not be reclassified subsequently to 
profit or loss

STANDALONE STATEMENT OF PROFIT AND LOSS  
FOR THE PERIOD ENDED ON 31ST MARCH, 2026

Financial Expenses

Particulars

Revenue from operations

Diluted Earnings per share Rs. 
See accompanying notes forming part of the financial 

2. Equity instruments through other comprehensive 
income, net

Items that will be reclassified subsequently to profit or 
loss
1.Fair value changes on derivatives designated as 
cash flow hedge, net

2.Fair value changes on investments, net

3.Defined benefit recognised in comprehensive 
income

Total Other Comprehensive Income ( Loss), Net of Tax

Depreciation and Amortisation Expenses

Net Sales / Income from Operation 
Other Income

Expenses 
Cost of materials consumed
Changes in inventories
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 Year ended 
March 

31,2026 

 Year 
ended 
March 

31,2025 

A
- 39.31 - 30.87

 26.69  20.18
-          

- 12.62 - 10.70

 0.00  27.40
- 0.01  0.01
 3.55  2279.34
 6.29  77.60

 25.23  216.28
 0.00  31.74
 0.00  21.54
 0.11  0.11

 22.53  2643.32
 0.00 - 2.78

(A)  22.53  2640.55

B
 0.00 - 2424.29
-              -          

 (B)  0.00 - 2424.29

C
Redemption of Preference Shares -              -          

-              -          
- 26.69 - 20.18

(C) - 26.69 - 20.18

 (A+B+C) - 4.16  196.08
 8.61  4.85
 4.45  200.93

Notes:
 (i) 

(ii)

Net Profit before Tax

PALCO METALS LIMITED
Standalone Cash Flow Statement for the year ended on March 31,2026

(Amount in Lacs)

Particulars 

Cash Flows From Operating Activities

Adjustments for :
Finance Costs
Interest Income 
Operating Profit before Working Capital Changes

Movement in Working Capital :
(Increase)/Decrease in Other Current Assets 
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabilities 
(Increase)/Decrease in Other Financial Liabilities
(Increase)/Decrease in Non Current  Liabilities
Increase/(Decrease) in Trade Receivables
(Increase)/Decrease in Other Current Assets 
Increase/(Decrease) in Short term Provisions 
Cash generated from/(used in) operations
Direct taxes paid
Net cash flow from/(used in) operating activities 

 The cash flow statement has been prepared under indirect method as per 
Accounting Standard -3 “Cash Flow Statement“ notified in Companies (Accounting 
Standards) Rules, 2006. 

Cash Flows From Financing Activities

(Increase)/Decrease in Long Term Loans and advances
Finance Cost

Cash Flows From Investments Activities
Increase/Decrease in Investment of Subsidiaries,Associates
Interest Received
Net cash flow from/(used in) investing activities

Net cash generated/ (used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

 Previous year figures have been recast/restated wherever necessary. 
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 Note 
No.

 As at 31st 
March, 2026 

 As at 31st March 
2025 

A ASSETS
1 Non Current Assets

(2)  1668.57  1718.37
Intangible Assets 

Capital Work in Progress (2)  0.00  0.00
Financial Assets

Deposit & Advance (3)  337.13  314.15
Loans (4)  164.50  151.18
Sub - Total : Non- current Assets  2170.20  2183.69

2 Current Assets

Inventories (5)  3401.82  2210.41
Financial Assets

Loans (6)  1811.30  2117.06
Trade Receivables (7)  2284.86  950.25
Cash and Cash Equivalents (8)  6.24  10.00

(9)  55.16  51.83

Others  0.00  0.00
Other Current Assets (10)  254.43  371.80

Sub - Total : Current Assets  7813.82  5711.35
 9984.02  7895.04

B EQUITY AND LIABILITIES
1 Equity

Equity Share Capital (11)  807.00  807.00
Other Equity (12)  3569.70  2890.71
Sub - Total : Shareholders' Funds  4376.70  3697.71

2 Liabilities

Non- Current Liabilities

Financial Liabilities

Loans (13)  1290.72  1692.30
Provisions (14)  36.99  31.39
Deferred tax Liabilities ( Net ) (20)  27.56  16.62

Sub - Total : Non- current Liabilities  1355.26  1740.30

3 Current Liabilities

Financial Liabilities

Loans (15)  1361.33  1795.39
Trade Payables (16)  2446.06  207.00
Other Current Liabilities (17)  198.02  216.50

Provisions (18)  27.59  29.29
Current Tax Liabilities ( Net ) (19)  219.05  208.84

Sub - Total : Current Liabilities  4252.06  2457.03

 9984.02  7895.04

TOTAL ASSETS

TOTAL- EQUITY AND LIABILITIES

PALCO RECYCLE INDUSTRIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2026

Particulars

Property, Plant and Equipment 

Bank Balance other than Cash and Cash 
Equivalents above
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 As at 31st 
March, 
2026 

 As at 31st 
March 2025 

1

 29318.14  24595.79

 180.01  155.54
Sub -  Total Income  29498.15  24751.33

2
 27584.41  23249.12

 19.34 - 308.48

 333.96  246.96

 157.53  159.12
 328.56  294.50

Other Expenses  164.25  219.15
Sub - Total : Expenses  28588.05  23860.38

3  910.09  890.95

4  0.00  0.00

4  910.09  890.95

 219.05  208.84

 10.95  16.62

Prior Period Tax Adjustment  2.36  1.81
Sub - Total : Tax Expenses  232.36  227.27

5 Profit / (Loss) After Tax  677.73  663.69

6

a

b

 1.25  0.68

 1.25  0.68

7  678.98  664.37

8
a 8.41 8.23

b 8.41 8.23

PALCO RECYCLE INDUSTRIES LIMITED
 PROFIT & LOSS FOR THE PERIOD ENDED ON MARCH 31,2026

Particulars

Revenue from operations

Net Sales / Income from Operation 

Other Income

Expenses 
Cost of materials consumed

Changes in inventories of finished goods, work-in-
progress and stock-in-trade

Employee Benefits Expense

Depreciation and Amortisation Expenses
Financial Expenses

PROFIT BEFORE EXCEPTIONAL ITEM AND TAX

Exceptional Item 

Profit / (Loss) before Tax after Exceptional Item  (1 - 
2 )

Current tax expense for current year 

Provision for Deferred tax 

Other Comprehensive Income

Items that will not be reclassified subsequently to 
profit or loss

1.Items that will not be reclassified subsequently to 
profit or loss

2. Equity instruments through other comprehensive 
income, net

Basic Earnings per share Rs. 

Diluted Earnings per share Rs.

See accompanying notes forming part of the financial 
statements

Items that will be reclassified subsequently to profit or 
loss

1.Fair value changes on derivatives designated as cash 
flow hedge, net

2.Fair value changes on investments, net

3.Defined benefit recognised in comprehensive income

Total Other Comprehensive Income ( Loss), Net of Tax

Total  Comprehensive Income

Earnings per Equity share (Face value Rs.10/-each )
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 Year ended 
March 31,2026 

 Year ended 
March 31,2025 

A
 910.09  890.95

 157.53  159.12
Profit on sale of Asset  0.00  0.00
Badebts / written off  0.00  0.00

 328.56  294.50
- 180.01 - 153.83
 1216.17  1190.74

- 1191.41 - 457.04
- 1334.61 - 225.97

 0.00  29.91
 117.37  167.49

 2239.06  33.12
- 18.48  4.62

 5.60  3.73
 8.51  203.72

 1042.21  950.30
- 220.16 - 210.65

(A)  822.05  739.65

B
- 107.74 - 184.25

 0.00  0.00
Advance (Given) / Advance Taken  305.76 - 712.61

 180.01  153.83
 (B)  378.03 - 743.02

C
- 401.58 - 401.66
- 434.06  491.10
- 22.98 - 225.40
- 13.33 - 61.32

- 328.56 - 294.50
(C) - 1200.51 - 491.78

 (A+B+C) - 0.43 - 495.15
 61.83  556.98
 61.40  61.83

Notes:
 (i) 

(ii)
(iii)

(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Other Financial Assets

Finance Costs
Interest Income 
Operating Profit before Working Capital Changes

Movement in Working Capital :
(Increase)/Decrease in Inventories

Particulars 

Cash Flows From Operating Activities
Net Profit before Tax
Adjustments for :
Depreciation & Amortisation

(Increase)/Decrease in Other Current Assets 
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabilities 
Increase/(Decrease) in Long Term Provisions 
Increase/(Decrease) in Other Provisions 

Sale of Fixed Assets 

Interest Received
Net cash flow from/(used in) investing activities

Cash generated from/(used in) operations
Direct taxes paid
Net cash flow from/(used in) operating activities 

Cash Flows From Investments Activities

Cash and cash equivalents at end of the year

 Figures in brackets represent outflows. 

PALCO RECYCLE INDUSTRIES LIMITED
Cash Flow Statement for the year ended on  March 31,2026

(Amount in Lacs)

 The cash flow statement has been prepared under indirect method as per Accounting Standard -3 “Cash 
Flow Statement“ notified in Companies (Accounting Standards) Rules, 2006. 

 Previous year figures have been recast/restated wherever necessary. 

Finance Cost
Net cash generated/ (used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash Flows From Financing Activities
Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowings
(Increase)/Decrease in Long Term Advances 
(Increase)/Decrease in Long Term Loans 

Purchase of Fixed Assets 
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Annexure-7 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF PALCO 
RECYCLE INDUSTRIES LIMITED UNDER SECTION 232(2)(c) OF THE 
COMPANIES ACT, 2013 

The Board of Directors (“Board”) of Palco Recycle Industries Limited 
(“Transferor Company” or “Company”) at its Board meeting held on 28th June  
2025 has approved the Scheme of Amalgamation pursuant to the provisions of 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013, 
as amended from time to time (“Act”) and other applicable laws between the 
Company and Palco Metals Limited (“Transferee Company”) (the “Scheme”). 

This Report as per the provisions of Section 232 of the Act, sets out the effect of 
the Scheme on the equity shareholders, key managerial personnel, promoters and 
non-promoter shareholders of the Company and laying out in particular if 
applicable, the share exchange ratio (specifying any special valuation 
difficulties). 

1. Scheme 

Upon the same becoming effective and with effect from the appointed date 1st   
April 2025, all the assets and liabilities and entire business of the Transferor 
Company shall stand transferred to and vested in the Transferee Company. In 
addition, upon the Scheme becoming effective, the Transferor Company shall 
stand dissolved without being wound up. 

Further, no shares will be issued to the shareholders of the Transferor Company 
pursuant to the Scheme, as the said Transferor Company is a wholly-owned 
subsidiary of the Transferee Company. 

2. Effect of the Scheme 

(a) Promoter and non-promoter shareholders 

(i) Upon this Scheme coming into effect, the equity shareholders of the Transferor 
Company shall not be entitled to receive the equity shares of the Transferee 
Company as the Transferor Company is a wholly owned subsidiary of the 
Transferee Company. 

(ii) Upon the Scheme becoming effective and upon amalgamation of the 
Transferor Company with the Transferee Company, the equity shares of the 
Transferor Company held by the Transferee Company shall stand cancelled in 
their entirety. 
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(iii) Upon amalgamation of the Transferor Company into and with the Transferee 
Company, the Transferor Company shall stand dissolved without winding up in 
accordance with the Scheme. 

(b) Creditors 

No rights of the creditors of the Transferor Company are being affected pursuant 
to the Scheme. The liability of the Transferee Company towards the creditors of 
the Transferor Company is neither being reduced nor being varied or 
extinguished. The creditors of the Transferor Company would in no way be 
affected by the Scheme. 

(c) Employees, Directors and Key Managerial Personnel 

Upon the Scheme becoming effective and with effect from the Appointed Date, 
all employees, who are on the payrolls of the Transferor Company shall become, 
without any interruption of service as a result of the amalgamation and transfer, 
employees of the Transferee Company. 

Upon the Scheme becoming effective and with effect from the Appointed Date, 
since the Transferor Company shall stand dissolved, the directors and/or Key 
Managerial shall cease to be directors and/or Key Managerial of the Transferor 
Company. 

3. Share Exchange Ratio and Valuation difficulties 

Upon the Scheme becoming effective, no shares will be issued to the shareholders 
of the Transferor Company pursuant to the Scheme, as the said Transferor 
Company is a wholly-owned subsidiary of the Transferee Company. Since 
pursuant to the Scheme, there will be no issuance of shares from the Transferee 
Company to Transferor Company, there is no valuation exercise required to be 
undertaken by the Transferor Company or the Transferee Company to determine 
the share exchange ratio. 
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF PALCO 
METALS LIMITED UNDER SECTION 232(2)(c) OF THE COMPANIES 
ACT, 2013 

The Board of Directors (“Board”) of Palco Metals Limited (“Transferee 
Company” or “Company”) at its Board meeting held on 30th June, 2025 has 
approved the Scheme of Amalgamation pursuant to the provisions of Sections 
230 and 232 and other applicable provisions of the Companies Act, 2013, as 
amended from time to time (“Act”) and other applicable laws between Palco 
Recycle Industries Limited (“Transferor Company”) and the Company (the 
“Scheme”). 

This Report as per the provisions of Section 232 of the Act, sets out the effect of 
the Scheme on the equity shareholders, key managerial personnel, promoters and 
non-promoter shareholders of the Company and laying out in particular if 
applicable, the share exchange ratio (specifying any special valuation 
difficulties). 

1. Scheme 

Upon the same becoming effective and with effect from the Appointed Date 1st 
April 2025, all the assets and liabilities and entire business of the Transferor 
Company shall stand transferred to and vested in the Transferee Company. In 
addition, upon the Scheme becoming effective, the Transferor Company shall 
stand dissolved without being wound up. 

Further, no shares will be issued to the shareholders of the Transferor Company 
pursuant to the Scheme, as the said Transferor Company is a wholly-owned 
subsidiary of the Transferee Company. 

2. Effect of the Scheme 

(a) Promoter and non-promoter shareholders 

(i) Since the Transferor Company is a wholly owned subsidiary of the Transferee 
Company, upon amalgamation of the Transferor Company with the Transferee 
Company, no shares of the Transferee Company will be issued and allotted by 
the Transferee Company. Accordingly, there will be no variation in the rights of 
the promoter and non-promoter shareholders of the Transferee Company upon 
the Scheme being made effective. 

(ii) There will be no change in the shareholding pattern of the Transferee 
Company upon effectiveness of the Scheme. 
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(b) Creditors 

Upon amalgamation of the Transferor Company with the Transferee Company, 
no rights of the creditors of the Transferee Company are being affected pursuant 
to the Scheme. The liability towards the existing creditors of the Transferee 
Company is neither being reduced nor being varied or extinguished. The creditors 
of the Transferee Company will in no way be affected by the amalgamation of 
the Transferor Company with the Transferee Company. 

(c) Employees, Directors and Key Managerial Personnel 

The Scheme will not have any adverse effect on the rights and interests of the 
employees, key managerial personnel and directors of the Transferee Company. 

3. Share Exchange Ratio and Valuation difficulties 

Upon the Scheme becoming effective, the Transferor Company shall stand 
dissolved on account of merging into the Transferee Company and no shares will 
be issued to the shareholders of the Transferor Company as the said Transferor 
Company is a wholly-owned subsidiary of the Transferee Company. Since 
pursuant to the Scheme, there will be no issuance of shares from the Transferee 
Company to Transferor Company, there is no valuation exercise required to be 
undertaken by the Transferee Company or the Transferor Company to determine 
the share exchange ratio. 
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